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AOI(NM HA HE3ABI,ICVIMIII OAIITOP

NO AKAUOHEPTITE HA
,,3EHIIT I4HBECTMLHT XOJAINHT" AN

AouaA orHocHo oA[Ta Ha KoxcoJrr{AnpaHrrfl Q[HaHcoB orqer

Maenue

Hue nsarprunxue oArlr Ha KoHcolu a,z.parne Qnuancoa orqer Ha fpynara ,JEEI1ILIII{BECT!4LIIT
XOJUII{HI" A.lI. crar,pxarq KoHconrrar-rpaHH, orqer 3a Qnnanconoro cl,crorHue xtv 3l gereuepu
2017 r. v KoHconHAHpaHH, orqer 3a neqar6ara ur,u zaryiara A apytrs, Bceo6xsareH aoxo.{
KoHcoJIur-IpaHH, orr{er 3a npoMeH}ire s co6crseHul KanHTiL'I H KoHcoJrliAHpaHH, orqer 3a napnqH}lre
noTotla 3a foAHHara, 3aBbp[Bal{a Ha Ta3H aaTa, KaKTo H norcHl{TeJIHIITe rlpHJroxeHlrfl kLM

KoHconH.qnpaHn, r[nHaucoo orqer, cr,Al,pxautn u o6o6ueHo onoBecrcBaHe Ha cr,utecrBeHxTe

cqeToBoaHH noJIHTt-tKll.

llo gaure MHeHHe, npfinoxeHurr KoHcoJ'rlrAr.rpaH t[unaucoo orqer npegcraB, aocroBepHo, BbB Bc]rqKH

cr lecrBeHx acfleKru, KoHconhAnpaHoro SnHaHcoBo cbcrorHHe Ha fpynara ruu 3'l gexeruapn 2017 r. n
nefiHure roscolrlgllpaHlr <[xHaHcoBH pe3ynrarH or 4efiuocrra H KoHcoJIH,ItupaHHTe napllqHH norolll{ 3a

roaHHara, 3aBbprxBaula Ha ra3ll aara, B ctorBercrBxe c Me44yxapoaulrre craHAaprH la SxHaHcoso
orunraHe (MC@O), npuerx or Erponeficrnr cr,ros (EC).

Bosa sa uzpazlearre Ha .MHeHue

Hne n:erpurnxue Haurx, oAl-IT B cborBercrBHe c Mex,qyHapoaHure oaHTopcxu craHgapru (MOC).

Haruure orrotopHocrH cbfJlacHo re3H craH,qaprtl ca o[]rcaHH Ao[bJIHHTeJIHo B pa3AeJIa or HauI[t,

4or,ra4 ,,OrroaopHocru Ha oauropa 3a oAHra Ha KoHconH.qHpaHr-L $unaucor orqsr". Htae cl{e
He3aBHcHMrn or l-pynara B cborBercrBHe c ErtiqHHc KoAeKc Ha npo<|ecuoualnure cqeroBo.qHTeJIH Ha

Crgera :a MexAyHapoaHl-r craHAaprl.r no erllKa 3a cqeroBoaHTeJl[ (Ko,(eKca Ha CMCEC), 3aeaHo c

eryqHHre H3HoKBaHH, na 3axoua 3a He3aBHcHMI'Ic QnuaHcor oaur (3H@O), npllJloxxMu no orHoIrIeHHe

Ha Hauu, oaHT Ha KoHcoJttt a paHlz.l. Qunaucoo oruer a Er,,rrapur, Karo HHe H3nHIHHxMe H Ha[IHTe

apyfH eruqHn orroBopHocrH B caorBercrBHe c u3HcKBaHIlrra Ha 3HOO ll KOAeKCa Ha CMCEC. Hue

cqHTaMe, t{e oAHTopcKHTe aoKa3aTeJrcrBa, [onyqeHH or Hac, ca aocrartqHH n yMecrHH, 3a aa ocHryprr
6aga ga Haurero ruxeul,re.

Knn rro a u od umopc Ku cbnpoc u

K,rrcqosH oAltropcKH Btnpocu ca re3r-r BrnpocH, KoHTo cbrJracHo naurara npotfecuoHanHa npeueHKa ca

6grlr C uafi-ro,rcMa 3HaqIiMocT npn o.ttl4Ta Ha QnuaxCOrur oTqeT 3a TeKyUIH, nepno4. Tesn BbnpocH ca

pa3rneAaH[ KaTo qacT oT HauIn, OAnr Ha QusaxcoBut OTqeT KaTo Ucno u <[opullpauero Ha Ha[IeTo

MHeHr4e OTHOCHO HefO, KarO HIre He npeAocTaBgMe orAerHo MHeHHe oTHOCHO Te3H B6npOCl-1.

I(rrcvon oanropcxf, Bbnpoc Kax rorr l&Jrrcqon oartropcnlr Bbnpoc

6eue a.{pecrpan trPf, flPoBeaetrIn or
EAC OIIIIT

Oqenxama na uHaecmuquume gba

Qunancoeu arunuau e b'toqo6 Sbnpoc 3a

nautu.s odum. Ilaeecmu4uwne cte

B Ta3H o6nacr HauHTe oAHToPcKll

npoqeAyprl 6sxa HacoqeHn K'r,M

cl,craBa Ha Qnuaxcoanre aKTllBI'l -
ar<muau ca a0 cEa qacm om CMHCHI,l HA AKIII,IH ua E@E tt
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ofqama c! a Ha axmuoume Ha

fpynama, m'bi Kamo me

npedcmasntsam 53.71 % om o6t4ama
q)J a Ha aKmuqume. o4euxama Ha

Sunaucooume axmutu ce ocuoaaaa Hd

xomupattu 4eHa Ha aKmuSHa na3apu-

Peno c4e,rrn. Cuqo raxa aorBa,pAHxMe
orreHKara xa $nHaHcosxre aKTHBH Ha

fpylara ocHoBaHa Ha KorrrpaHl4 qeHH

Ha aKTHBeH rra3ap.

@orycrpaxue ce B'bpxy aAeKBarHocrra
Ha HanpaBeHHTe oIIoBecTgBaHH9 nO

orHo[reHrje Ha $nHaHconrre axrxau
Ha fpyaara h rsxHara orleHKa.

OnoBecrgBaHlrgra ca BKrloqeHH B

Pa3Aen I T.1.2 or Aoxaa4a sa 4efiuocrra
u r.4.6 (6erexKa 7J or npn.noxexnara
Kr,M l(oHconHAHpaHH, $nuaHcoa
oTqeT.

,{pyzu mnpocu

Korrcolu4Ilparrurrt}r,lualrcono.IqeTHaWce[3roTB,3a
rl6pBa roArrHa r{ croTBeTHo He e [peAcTaBeHa cpaBHIrTeJrHa I{HoopMaIIEr.

,[pyza unQopltaqun, po3nuqna om kotcoJtudupanue Qunancoe omqem u odumopcKa,
dorutad mpry nezo

Prrogoacrsoro Hocu orroBopHocr 3a apyrara nHtfopuaunr. ,{pyrara uH$opuaun, ce crcrotl or
KoHcoJrr.iaupaH aoKlaA 3a.qefiHocrra, B T.tI. aeKnapaqur 3a KopnoparHBHo ynpaueHne, u3rorBeHtl or
pbKoBoacrBoro clmacHo f,raga ceatrra or 3axosa 3a cqeroBoacrBoro, Ho He BRIloqBa KoHconlnAupaHlu

tfnHaHcon orqer H HaurH, oauTopcKr4 ,qoKraA, Btpxy Hero, Korro noJlyqHxMe npeaH aarara Ha Hault,
oaHropcKn .qoKnaa.

Haurero uHegue orHocHo KoHcoJrHAHpanur $uHaHcos orqer He o6xBaua apyrara nnrlopuauu, H HHe He

H3pa3rBaMe KaKBaro H aa e OopMa Ha 3aKJIrcqeHHe 3a cnrypHocr orHocHo Her, ocBeH aKo He e H3pHqHo

nocoqeHo B aoKjlaaa HH H Ao creneHTa, ao KorTo e nocoqeHo.

Bta rpr,sxa c Harx[, oArr Ha KoHcoJIHAHpaHU, $uHancoa orqer, Haurara orroBopHocr ce cr,croH B ToBa

Aa npoqereM apyrara xu$opuaux{ I{ no ro3H HaqHH Aa npeueHuM aanr Ta3v apyra uutfopruauur e a

clurecrBeHo HectorBercrBrne c xoHconuaHpaHur Quxancon orqer HJIu c HauIHTe no3HaHHr, npxao6urn
IIo BpeMe Ha oauTa, [L,rH no Apyf HaqHH H3Dler(qa.Ea c1,ar,pxa ctulecTBeHo HenpaB[JIHo AoK,la,qBaHe-

B cry,{afi ,{e Ha 6a3ara ua pa6orara, Korro cMe

Hanuue cbulecTBeHo HenpaBHnHo aoKlaaBaHe B

,4ox,ragraue ro:n Qaxr.

Hr[raMe xarso .qa AoK,IaaBaMe B ToBa orHorleHHe

rj3Bbptxt-urH, HHe aocTHrHeM ao 3aKnrcqeHHe, qe e

Ta3H Apyra raH<[opuaqur, or Hac ce H3HcKBa .{a

Omzoaopuocmu Ha ybt<oaodcmaomo u Jtuqama, flamonapetu c odulo ynpasneHue 3a

KO HC On U0 Up AH Un Q UnAnC Oe Omte m

Pr,rogoAcrsoro Hocu orroBopHocr 3a rn3rorBrHero r.r AocroBepHoro npe.qcraBrHe Ha ro3H KoHcoJIHAllpaH

<[uHaucoo orqer B c]oTBeTcrgue C MC@O, IIpHnoxHMH a EC H sa TaKaBa cHcTeMa 3a BbTpeI.neH

KoH'rpo,'I, KaKBaro pr'KoBoacrBoro o1peaery xaro neo6xoaxua 3a ocnryprBaHe H3[orBrHero Ha

KOHCOJ'tLtAr{paHr,rTe SIIHaHCOTU OTqeTU, KOHTO He CbAbpxaT CbUIeCTBeH}, HenpaBUnHH OTr{HTaH}'tr,

He3aBHCHMO AaJIH AlJl)I(aUIX Ce Ha H3MaMa ItnH fpeuKa.
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flpu utrororHe Ha xoHcoJrlrAHpaHu.r QnuaHcoa orqer pbKoBoAcrBoro Hocrl orroBopHocr 3a oueHrBaHe
cnoco6Hocrra ua fpynara aa npo,qbJDru ,qa Qyuxqr.roHr.rpa xaro aeficrsauo npeanpHrrue,
onoeecr.nea ru, Koraro roBa e npnJroxHMo, BbnpocH, cB'r,p3aHH c npe.qnonoxeH[ero aa 4eficreaulo
npeAnpHrrfie u H:no,rgsa xt,l cqeroBo.(Hara 6asa Ha ocHosara Ha npeAnonoxeHnero 3a AeficrBarqo
npeAnpH.flrlre, ocBeH aKo prKoBoAcrBoro He BrJHaMeprBa aa nHKBHAHpa fpyl,ara ntu Aa npeycraHoBH

aefixocrra na fpynara, Hlru aKo pbKoBoAcrBoro Ha npaKTHKa HrMa apyra &'rrepHarr4Ba, ocBeH aa
NOCTT,NH flO TO3H HAqHH.

Jluqara, uarorapeun c o6qo ynpaBreH[e, Hocrr orroBopHocr 3a ocauecrBrBaHero Ha Haa3op HaA

npoueca no (hl,lHaHcoBo orr{r{TaHe ua fpynara.

Omzoeopuocmu Ha odumopa 3a oluma Ha Kotconudupa ur Qunancoe omtem

Haurnre ueru ca Aa nonyquM pa3yMHa creneH Ha cfirypHocr orHocHo roBa Atrnt,t KoHconHA[paHH,rr

$r.rHaxcoa orqer Karo ucro He cr,arpxa cbrqecrBeHH HenpaBHnHH orqHTaHHr, He3aBHcHMo azMH

abJIxauIH ce Ha H3MaMa HJIII rpeuKa, r,r Aa r,r3Aa.qeM oAnropcKH aouaa, xoirro aa BKJrrcqBa Halxero
oAHTopcKo uHeuue. Pa:yunara creneH Ha o-rrypHocr e BHcoKa creneH Ha cHrypHocr, Ho He e rapaHuHs,
qe oaHT, H3BbprxeH B cborBercrBlte c MOC, ruxaru I.I1e pa3KpHBa cllqecrBeHo HerrpaBr4;rHo orquTaHe,

KOfaTO TaKOBa CbUIeCrByBa. HenparulHn oTquTaHH, MoraT aa B63HlrKHaT B p$yJITaT Ha H3MaMa Mr[l
rpeuxa H ce cq[Tar 3a clqecrBeHlr, axo 6x uot',to pa3yMHo.ra ce oqaKBa, qe re, caMocrocreJlHo luIH
Karo cbBKynHocr, 6nxa lror,ru aa oKDKar BnHrHne Btpxy HKoHoMHqecKHre perxeHll, ua norpe6nrelure,
B3eMaHu Br3 ocHoBa Ha ro3n KoHconu,qllpaH QnHaucoa orver.

Karo qacr or o,( Ta B cborBercrBne c MOC, nue HsnoJI3BaMe npo$ecNoHa,rHa npeueHKa H 3aniBBaMe

npor[ecnoua,reu cKenrHrru3l,M no BpeMe Ha ueJIH, oArr. Hue cr,ulo rara:

n4eumrlnqupaue H oueHrBaMe pricKoBere or ctl{ecrBeHr HenpaBI4JIHH OTq raHH' B

KoHconhqrpaHH, Qnuaucoa orqer, He3aBHcHMo AaJIH alrxaulH ce Ha H3MaMa Hnfi rpeuKa5

paspa6oraarrae H H3ntrHrBaMe oal-rTopcKH [poueAypH B orfoBop Ha Te3H p]lcKoBe H flonyqaBaMe

oaHTopcKH aoKa3areJrcrBa, Konro aa ca aocrarbqH[ u yMecrHH, :a 4a oclrryprr 6asa 3a Hauero MHeHHe.

Pucxrr aa xe 6r4e pasxpuro cbulecrBeHo HerIpaBHnHo orq[TaHe, Koero e pe3yJlTar or ]r3MaMa, e no-

BICOK, OTKO,'TKOTO pr{Cxa OT CbUIeCTBeHO HenpaBr-InHO orqHraHe, Koero e pe3y,'lrar or rperxKa, rrfi raro
HsMaMara Moxe Aa BKJITqBa rafiHo cnopa3yMrraHe, rfaluru<[uuHpaHe, npeaHaMepeH[ nporrycKrl,

H3rBreHr4c 3a Br,BexAaHe Ha oauTopa a sa6,ryxaeHue, xarro n npeHe6perBaHe l rH aao6ura,tsse na

BrTperxHH, KoHTpoJr,

nonyqaBaMe pas6npane :a rrtpeuHH, KoHTpon, HMatrl orHoueHHe KbM oAI'Ira, 3a aa paapa6oruu

oaHTopcKH nporreaypr.r, Kor-rro aa ca noAxoarurH npu KoHKperH[re o6ctogrercraa, Ho He c ueJI

H3pa3rBaHe Ha MHeHHe orHocxo e$exrNoHocrra Ha BtTpetrrHH, roxrpo,r Ha fpynara.

oqeHrBaMe yMecrHocrra Ha [3non3BaHHTe cqeroBoaHH noJIInr[KH I'I pa3yMHOCTTa Ha

cqeroBoAHHTe npu6.nu:u-re.rHt oueHKlI H cBbp3aHI{Te c rrx onoBecrflBaHlnrJ HanpaBeH}t or
pLKOBOACTBOTO.

aocTHfaMe ao 3aKnrcqeHHe oTHocHo yMecTHoc'r'Ta Ha u3nol3BaHe oT cTpaHa Ha pLKoBoacTBoTo

Ha cqeToBo,EHara 6a3a Ha ocHosara Ha npeAnofloxeH[eTo 3a A€ficTBaUo flpeAnpl.rrTne u, ua 6asara ua

noJIyqeHHTe oAHTOpCKH AOKa3arenCTBa, OTHOCHO TOBa AarH e HaJIHue cLrqecTBeHa HecHrypHocr,

OTHaCTUIa Ce AO Ct6lrrn HnH yCIOBHI! xOurO 6Uxa Motnt,t Aa nopOArT 3Haq[TeJIHH CLMHeHH, OTHoCHO

cnoco6socrra Ha fpynara aa npoaaJlxl4 .qa tfynxulounpa raro aeficrsauo npeanpHrrlre. Axo sue

AocTHrHeM Ao 3aKflrcqeHl-Ie, qe e H.Urnue cbUIecTBeHa HecHrypHocTJ oT Hac ce }|3t.lcKBa Aa npHBneqeM

BHIMaHHeBO.qHTOpCKIjccH,qOKnaAKaMCBl'p3aHHTeCTZr3HHeCHTpHOCTO[oBeCT'BaHH'B
KoHconu[paHH, Qnxaxcoa orqer I,UIH r c,ryvaft qe re3H onoBecrsRaE fl ca Hea.ueKBarHH, aa

uo.qrtluqnpame MHeHHero cn. Haursre 3aKffoqeHH, ce ocHoBaBar Ha o.{r-rropcKHTe AoKa3arercrBa,
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nonyqeHH Ao aarara Ha oAHTopcKH, Hu aoK,'laa. Er,aeuu cr,6urHc HnH ycnoBfic o6aqe Morar aa craHar
npl1r{HHa fpynara aa npeycraHoBH (byHKuHoHl{paHero cH Karo AeficrBarlo npeanpHrrHe.

oueHrBaMe urJrocrHoro npeAcraBcHe, crpyrcrypa H cratpxaHue Ha KoHconu.qHpaHnr SnHaucor
orqer, BKJrrcqHTeJrHo onoBecrrBar.tz.ara, u Aann KoHconHA[paHnrr r]nHaucoB orqgT [peAcraBt
ocHoBolroJlafaultlTe 3a Hero cAerKr4 l ct 6'znus no HaquH, KofTo nocrnra AocroBepHo flpe,qcraBcHe.

nonyqaBaMe aocTaTrqHH H yMecrHn o,qHTopcKH aoKa3aTercTBa oTHocHo oHHaHcoBaTa
HHOopMauHr Ha npeAnpH.srHrra hJrH cronaHcKHTe AefiHocrH B paMKr{re Ha fpylara, 3a aa H3pa3HM

MHeHrle OTHOCHO KOHCOJTH,qHpaHH' rlUUaHCOr OTqeT. Hne HOCHM OTTOBOpHOCT 3a [HCTpyKT]-IpaHeTO,

HaA3opa H [3nbJIHeHHero Ha oA[Ta Ha fpynara. Hne xocuu H3KrroquTer'lHara orfoBopHocr 3a Halnero
oauTopcKo MHeHHe.

Hne xouyHurupaMe c Jluuara, HaroBapeHH c o6uo yflpaBneHxe, Hapea c ocraHarnre B!flpocn,
IrnaHHpaHH, o6xsar H BpeMe Ha LI3nbJrHeHrne Ha oAHTa l-t cbulecrBeHHTe KoHcrarauuH or oaHT4
BKJrroqlrrerHo cr,ulecrBeHH Heaocrarrulr BIB Br,TperxHH, KoHTpon, rouro n4euru{uq[paMe no BpeMe Ha

H3BLprrrBaHrn, oT Hac oAHT.

Hue npeaocrarrMe cluo raKa Ha Jll-trrara, HaroBapeHu c o6qo ynpaa,reHne, H3rBJreHHe, qe cMe

H3nbJIHLiJIH IIpHnOXHMIiTe eTLIqHL H3HCKBaHT-L BbB BpL3Ka C He3aBHCHMOCTTa H qe ule KOMyHHKHpaMe C

Trx Bcr-rr{KH B3aHMoorHo[reHH A ]t apyrt Bbnpocr4, rouro 6xxa Morn], pa3yMHo aa 6baar pa3rnex,qaH[

KaTO UMalqU OTHOIIeHHe KbM He3aBHCInMOCTTa HH, a KOfaTO e IIpHIOXHMO, I,l CBl,p3aHUTe C TOBa

npeana3HH MepKl.|.

Cpeg srnpocnre, KoMyHHKHpaHH c Jlr-Iuara, HaroBapeHn c o6uo ynpaB,leHue, HHe onpeaenrMe re3lr

Br,[poc!r, Konro ca 6lrrrl,l c nafi-rorcMa 3Haqr{Mocr npu oAHTa Ha KoHcoJllr.qupaHur SnuaHcos orqer 3a

TeKyuIn, nepHo,( H KoHTo cJreaoBaTerHo ca KJrrcqoBr.r oal.rTopcKH Bbnpocn. Hue onHcsaN,re Te3H BbnpocH

B Haur], oaHTopcKU AoKJlaI, ocBeH B cnyr{aHTe, B KoHro 3aKoH r-rJrH HopMarHBHa ypea6a atrnpenmcrra
ny6.nu,ruoro onoBecrrBaHe Ha EH(DopMaqr,rs 3a ro3u Br,npoc HJrH Koraro, B ll3KnrcqHTeJIHo peAKr.I cnyqarj,
HHe petunM, qe Aa.qeH Bbnpoc He cneABa Aa 6r,Ae rouynxxupaH B HaIIH, aoxlaA, tufi raro 6H r'ror,1o

pa3yMHo Aa ce oqaKBa, qe He6,raronpnrrHure flocreAcrBu, or roga Aeficrgue 6nxa uaAgl,tutluu nol3xre
oT meaHa ToqKa Ha o6uecrBeHl,l, l{HTepec or ra3ln KoMyHHKauHr.

,{oruad sbs spbir<a c lpy?u 3anofloau u pez!,namopHu usucnaatut

,{on'atuumennu 6bnpocu, Roumo ,rocmaotm 3a dors,adaaHe 3aKoH'bm ?a cqemoSodcmnomo u
3axoatm la nydaa.r*omo npelna2aue Ha 4eH u Kwurrca

B gonr,.rueHne Ha Haur[Te orroBopHocrH 11 AoKJraaBaHe cbrracHo MOC, onncaHu no-rope B pa3aena

,,.(pyra uHrpopruauHr, pa3JrnqHa or KoHconHAHpaHnr Sxuaucoe orqer H oaHTopcKH, ,qoKIIaa Bbpxy

nero" no orHorr1eHue Ha KoHconH.[upaHH, .qoKnaa ga aefinocrra, .4e6napauurra 3a KopnoparqBHo

ynpaBreHne Ha fpynara, Hue lr3nbrHlixMe H flpoueaypnre, ao6aBeHH Kr,M H3l'IcKBaH[Te no MOC,

cr,rJracHo ,,Yxa:axus orHocHo HoBIn L pa3lxtipeHH o.qHTopcKln aoKjraal1 l{ KoMyHHKauH, or crpaHa Ha

oauropa" ua npooecxoua.lHara opraHH3aqH, Ha perHcrpHpaHMTe oaHTopH a Er,.nrapur, HHcrHrYT a Ha

AHnnoMHpaHUTe eKcnepr-cqeroBoAnre,ru (H[EC)". Te3x npoUeAypu Kaciulr npoBepKH 3a HaJllrqHero,

KaKTo r npoBepKrn na Qopuara H c6.{LpxaH1ero Ha ra3g Apyra nntpoptuauxr c ueJI aa H1,; noA[oMorHar

ar,a {opunpaHe Ha craHoBt ule orHocHo roBa Aaurr.r Apyrara r.rnt}opn.raqxr BKrIoqBa onoBecrrBaHHrra H

aoK,laaBaHnrra, fipeaau.(eHll g f,rasa ceAl{a ot 3arosa 3a cqeroBoacrBoro u a 3axoua ra ny6nu. uoro
npea,raraHe Ha ueHHH KHUxa (qn. I00n, an. l0 or 3fltlllK BtB BpI,3Ka c vl. 100H, al. 8, r. 3 u 4 or
3tltll{K), npHrroxHMH a Br,,rrapnr.

Cmauoeuuqe ate epb3Ka c qJt. 37, au. 6 om 3aroua za c'lemoeodcmoomo
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a)

6)

B)

Ha 6asara xa lr3Bl,pueH[lre npoueayph, Hauero craHoBHUIe e, qe:

HH<[Oprr.raqr.rara, BKJrrcqeHa B KoHcoJrr.r,qHpaHH, aoKjraa :a ,qefinocrra 3a (bHHaHcoBaTa roar{Ha, 3a

Korro e H3rorBeH KoHcoJIj,{HpaHHflT +HHaHcoB orqer, cborBercrBa Ha KoHcor'rr-uHpanur t[uuaHcor
oTqeT.

KoHcorrlAnpaHnrr nor,rag :a Aefiuocrra e B3rorBeH B cborBercrBHe c r.t3l.tcxBaHnrra Ha f,rala ceaua
or 3axosa ga cqeroBoAcrBoro H Ha qn. 100(H), al. 7 or 3axosa:a rry6rHqHoro npeAnaraHe Ha rreHHH

KHHXA.

B 4euapaqrrra 3a KopnoparHBHo ynpaBreHr.re Ha fpynara 3a Qr{HaHcoBara roAhHa, 3a Korro e

H3rorBeH KoHcoJrHAHpaHHrr $r.ruaxcoa orqer, e npeAcraBeHa H3HcKBaHara or qn. 100 (n), a,r. 8 or
3aroHa sa ny6luvHoro npeAnaraHe Ha ueHHH rclruxa uuQopuauur.

Cmauoeu4e 6b6 6p1*Ka c un. 100(u), an. l0 eae zpbiKa c ,al- 100 u, a,,t. 8, m. 3 u I om 3axoxa:a
ny6ltu\Homo npedJtozaHe Ha qeHHu kHuJta

Ha 6asa Ha ll3BlpueHnre npoueAypH u Ha npriAo6HToro no3HaBaHe H pa36HpaHe Ha AefiHocrra Ha

lpynara n cpeAara, B norro rr pa6or[, rto Haue MHeHHe, onucaHrlero Ha ocHoBHHTe xapaKTepHcrHKH

Ha cucreMnTe 3a Br,TperrreH KoHTpoJr H ynpaBJreHHe Ha pHcKa Ha fpynara BbB Bpr,3Ka c npoueca Ha

rfnuaHcoao orqHTaHe, Koero e qacr or AoKJraAa 3a AeftHocrra (raro ereuerrr or cbAbpxaHHgro Ha

aeKnapauurra 3a r(opnoparnBHo ynpaBJreHne) H HH(bopMaunsra no qr. 10, naparpa$ l, 6yxou "a", "r",
"eu, "3" r "u" or .{upexrura 20041251EO Ha Eaponeficxur napnaMeHr H Ha Ctsera or 21 anpul 2004
foar-iHa oTHocHo npeanoxeHHrTa 3a nofJrr,uaHe, He cr,al,pxaT cnyqaH Ha cluecTBeHo HenpaBHnHo

aoK,,raABaHe.

,(ontnnumenao dox,tadcaue om*ocuo oluma Ha Qunatcosut omqem cbo apbSka c wt.
100(x), ar 4, m. 3 om 3axofla 3a nyfinuqHomo npedtazaue Ha qeHuu KHU)rca

Ilsneneuue aba 6pb3Ka c un. 100(n), at 1, m. 3, 6. ,,6" om 3axoua sa ny6tuauomo npedtazaxe Ha qeHHu

t<Hutca

I4n{opuaqur orHocHo cAeJrKHTe cbc cBbp3aHH Jrnua e onoBecreHa a r.3.4 or.{ox,ra,qa aa Aefinocrra u s
flpuroxeHue Cmpaaun ruua KbM KoHcoJrH.qHpaH[, $uuaHcor orqer. Ha 6a:a Ha usrtprueHHTe or Hac

oArnropcKn [poueAypH Br,pxy cAenKHTe c]c cBr,p3aHH J'rHua KaTo qacr or HauHf o.qHr Ha

KoHcoJrHrHpaHH, $xuaxcoa orqer Karo urno, He ca Hl,l craHaru [3BecrHI,t Qarru, o6crorre.ncrBa I,LJII.T

apyra uHQoprr,raqv,n, an 6aza Ha KoHTo aa HanpaBuM 3aKlrot{eHne, qe caenKxre ctc cBtp3aHH Jr}lua He ca
onoBecreHu B npr,uoxeHx, KoHconH,qHpaH QnHaHcos orqer 3a ro,[HHara, 3aB]prxBaura Ha 3l .qereuspn
2017 r., s'bs BcHqKrl cbulecrBeHl.r acneKrr.r, B caorBercrBue c H3ncKBaHHrra aa MCC 24 ,,Onoeecrraaue
Ha cB'r,p3aH[ .nnqa". Pe:y,rrarure or Hauure oalrropcKH npoue,{ypri Bapxy caenKxre ctc cBbp3aHll JII,Iua

ca pa3rneAaHu or Hac B KoHTeKcra Ha tlopvupaHero Ha Hauero MHeHHe orHocHo KoHcoJII.IA[paHH,

Sxnaxcoa orqer Karo tuno, a He c uen n3pa3rBaHe Ha oraeJlHo MHeHr.re Bbpxy caeJIKtITe ctc cBbp3aHlt

rt-|ua.

Llsnarctue 6ba spt*Ka c ut. 100(n), at 4, m. 3, 6. ,,e" om jaxoxa sa ny6nuuHomo npedna?aue Ha 4eHHu
KHIACA

Haruure orroaopHocrH 3a oaxr xa QnxaHcoBu, orqer Karo ucno, onHcaHH B pa3aena Ha HaulltlI aoKIIaa

,,Orroaopuocru Ha oarropa 3t o1ura Ha Quxancorur oruer", ax,rrcvnar oueHrBaHe aaJIIn

KoHconH,qHpaHH, Snuaucoou orqer rrpeacraB, cbulecrBeHHTe caenKu H ct6ntuc no naunH, ro[ro
nocrnra AocroBepHo npeacraBrHe. Ha 6asa Ha r{3Br,pueHnTe or Hac oaltropcrn flpoueAypx Br,pxy
cbrrrecrBeHuTe cAerKH, ocHoBonoJraraurH 3a KoHcor'tHAHpaHnr $xnaucoa orqer 3a roauHara,
3aBrprrJBaua Ha 3l aerceMapu 2077 r-, me ca HH craH,urlr H3BecrHH $axru, o6crorre,rcrBa ]'IJIH apyra
nHQopuaqur, ua 6asa Ha Ko[To aa HanpaBHM 3aKjuoqeHHe, qe ca Ha,rHue cryqaH Ha c]tuecrBeHo
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HeAocroBepHo npeAcraBrHe n orroBecrrBaHe B crorBercrBr4e c np[JroxuMHTe r-r3HcKBaHt,|, Ha MC@O,
npHeTH oT Erponeficxnr crrcs. Pesylrarnre or Haurr.rTe oAHTopcKt-t npoUeAypH Brpxy crUecTBeHHTe 3a

KoHconHIHpaHu, QrHaucor oTqeT cAeJIKri u ct6utus Ha fpynaTa ca pa3rJreAaHr,r oT Hac B KoHTeKcTa Ha

<[opuupauero Ha Harxgro MHeHr.re orHocHo KoHconH.qHpaHH, Qnxaxcoa orqer Karo urno, a He c uen
X3PA3'BAHE HA OTAEJIHO MHEHUC BbPXY TE3H CUTECTBEHI,I CAEJIKH.

,(oxnadcaae cbztac*o q,z. 10 om Peana"uenm (EC) lyb 537/2014 rbs npfika c uzucKea ufrma
Ha qL 59 om 3ako*a 3a Hesaaacuruua QuHaHcot odum

Cr,macuo H3r,tcKBaHlrrra xa 3axona 3a He3aBHcHMH, Sunancoa oAr.rr BBB BpB3Ka c,rr. l0 or PemaueHr
(EC) Il! 53712014, HHe AoKnaABaMe lonbJrHHrerHo H H3r'loxeHara no-go,ry nHQopuaqur.

O.{ per.N 151 ,,OAI,IT BI,IIOOPII fPyfl'OO.( e ua:ua.reHo 3a 3aarrrxrrreneH oAr.rrop Ha

KoHcon4(LrpaHrr, t[nHaHcoBn, orqer 3a roArrHara, 3aBap[rBarqa Ha 3l AeKeMBpr,r 2017 r. ua

,,3EHI'IT IIHBECTMbHT XOJIIHHI" A[ or o6rqoro cr6pauue Ha aKqroHepure, rpoBeaeHo
Ha 16.05.2017 r, 3a nep[oA or eAHa roArlHa.

OAnrT r na KoHcoJruanpaHr.r, (br.ruaHcoB orqer 3a roa[Hara, 3aBbprr]Barua Ha 31 aexeMBpfi 2017
r. Ha fpylara rrpeIcTaBJIrBa II5pBI,I rrbJreH aHraxuMeHT 3a 3aAbJIx[TeJIeH oAIrT Ha fpynara,
I,I3B6pIXeH OT HaC.

- florrr,pxgauaMe, qe H3pa3eHoro or Hac oauTopcKo MHeHHe e B cborBercrBlte c AonbJrHHTerHu,

aoKnar, npe,qcraBeH Ha o.(HrHH, xorunrer ua ,,3EHHT HHBECTMbHT XOn,44Hf" A,{, ctrracHo
r-r3lrcxBaHurra sa qr. 60 or 3aroHa 3a He3aBHcHMnr SuHaHcon ognr.

- florrr,pxgauaMe, qe He cMe npeaocraBrnH rrocoqeHHTe g qa. 64 or 3aroHa 3a He3aBHcrlMHfl

QuuaHcos o4ur sa6paHeHu yc,ryrn H3BrH o,lrira.

- florrtpxlasaMe, qe npn rj3Br,prxBaHero Ha oAHTa cMe 3ana3uJur cBorra He3aBHcHMocr cnprMo
fpynara.

- 3a nepnoga, sa xofiro ce orHac, H3BrpureHHrr or Hac 3aAbJrxHTeneH oaHT, ocBeH oauTa, HHe He cMe

npeaocraBlflH .4pyrii ycnyru Ha fpynara.

OAI{T BI,IKTOPI,I IPYII OOA
Ognropcro 4pyxecrao
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