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TIpe3 nepaona HSlMa HaCTbTIHJTM sacrpaxosaremm C'b6MTMg no CKJIl()LJeHHSl

sacrpaxoaarenea ztorosop H aacrpaxosxara e BaJIH.[{H8.

Sacrpaxcaxara ,,<l>lrnaHooB pacx" nOKpHBa pacxa OT aennauiaae aa BC}flIKH JlHXSeHH M
rnaBHK'llil{ nnatnaaas no eMI1CI151Ta.

3acTpaxoBaTenSlT nOKpHBa HeH3U'bJIHeSlie na 05JTHraqHOIlHO sam-naceaae OT
06.!1Mr ATOP A K'bM KORTO 11 na e KOHKpeTHo onpenenea OE.Tll1r ALU10HEP, OTl:IOCHO
rreamnamaae na csnma .D.bJl)IHiMa xynoaxa nnxsa n/ana rJIaBHHua, OTHOCHMH K'bM
npHTe)ICaBaBM06mrraUHI1 OT eMHTHprum 05JlHraUHOHua eMHCHJl.

3A)J,.Apveen" e snacaao B TbprOBCKI151Tperacrsp CEI1K: 121076907.

3a ooearresaaane na B3eMaHeTO aa 06.TI1ifaUHOHepMTe no rnasuauara ira 06JlllraJJ.HOHIDUI
3aeM C 05IJ:(a HOMHFIaJIBa croaaocr B pasvep na 10 000 000 espo, BKmO-q)ITeITHOB cnysaare aa
yzrsnacasaae cpoxa/naneaca aa eMHCIUJT8. KaKTO 11na B3eMaHlUITa aa BCl1tfKH ,lI.bJI)l(I1MHBbPXY
rnasaauara JUlXBH no 06JllITaUHOHHIDf 3aeM ,,3euHT JilRseCTM'bHT Xon,UHHr" ALI. e CKlliOlHIJIO
sacrpaxoaxa npn 3A,[( .Apjaeeu" B noma na "Tet(CHM EaHK" A,D. B KatfeCTBOTO11na )J,oBepemll(
ua ofinararraoaepa're, C .neHcTBHe sa nonanara zro ztarara aa D'bJIHO noracssaae aa
oonarauaonaas aaex. ,[(pY'mecTBoTo nozurspsca norosop aa sacrpaxoaxa na BCl1t{KII nnamanns
TIOOfirraramroanara ervtHclUI cpeury pacxa OT aennamane, B noma na BaHKaTa )J,oBepeHHK ua
ofinarauaoaepare no CMHCbJIa na K3.

2. OTlJET 3A C'hCTOHHHETO HA 06E3TIE1.fEHHETO HA OJi.JIHrAl(IiIOHHlUI
3AEM

Cpe.D.CTBaTa no 05mrral(HOHFUUI 3aeM ca H3pa3XO,l{BaHH, csrnacao 3anO)KeHOTO B
Ilpennoaceaaero aa sanacaane na sopnoparamra ofirrarauau - TIPJi.D.05HBaHe na MI'ffiOplITapHH
H Ma)KOpHTapHH .D.51JIOBeOT rrytina-rrra }II aerrytirra-ran KOMnaHHll B Bsrrrapaa H qyJK6HHa,
JIHXBOHOCl:lli.D.'hJIrOBHueHIDI KHH2Ka,.D.5InOBeB KOJIe'KTHBHI1HHBeCTHUHOHHHcxeva, nokyruca aa
B3eMaRlUl, yrrpasneaae H pa3BI1THe na aarrpasermre mrsecrmraa, c uerr noaamanane 1-Ia
THXHaTa CTOHHOCT.C omen penynapaae aa pHC1<a,npa aasecrapase rra aafipaaare cpezrcrsa
me ce tierra <popMHpaHe aa .llHBepCI-HpHIUJPaHHHBeCTH1{HOHeHnoprtpean.

1. OT~T 3A H3PA3XO.n.BAHE HA CPE,l(CTBATA no OBJll1T'AI_(IIOHHIDI 3AEM
csrJlACHO IIOETHTE 3A)l;'hJDKEHIDl

Omuem sa usttunnenue 1103aOMJlCeHURma
no sn.100 e, an.I, m.Z, 606 6p"b31<aC fIJI.100 e, M.2 om 3IIlll(K 110e.MUCURotiuxuoeenu,

C80000HO npexeupnsemu, Oe3HOJUl'-lH,U,JlUX601IOCIlU, noumeuuu, otiesneuenu otinueauuu c
ISlN KOOBG2l 00018170, U3000eHa om ,,3eHum HH(Jecmill."blitn XOllOIIIIZ" AP =ep.Cotpu»,

KOM 31.03.2018 z: (na «onconuoupana OCHO(J(I)

,,3EHlIT HHBECTMbHT XOJI.l(IDIT" A,l(
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LtpYliceCT130TO lie e nOCJTOanrazcavenr na cnassa npyra qHnrancoBH C'bOTHOWemlSl,
C'bTJTaCHOsn.l 006, an.l , T.2 H an.Z OT3nrruK.

AKO aapyuia 2 HJTJ1nosese OT 2 OT onpezreneaare Q>HIlUHCOBHC'bOTIlOWeI-lH.sl,EMJ1TeHThT
ce 3a,llbJl)l(aBU aa npennpnesse .lIeHCTBIHI, KOIiTO B CpOK AO 6 Meceua OT H8CThITBaHeTO na
CbOTBeTHOTO 06CTOSITeJTCTBOna npasenar noxasaremrre/csoruoureaasra B CbOTBeTCTBl1e C
H3RCKBaHI1SfTano-rope. AKO B T03H CpOK He CC nOCTlITHaT sanoacemrre napasserpa, EMlITeHTbT
e ,ull'b)I<efl D CpOKOT 30 pa60THVI ,llHH zta npe,.UJ10)KKaa ofimoro C'b6paHHe na Ofinarauaoneparc
nporpava aa npaaexnaae B C'bOTBeTCTBJ-1eC H3H'CICBaUHSlTU.Ilporpavara nOAlTe)lCH ua
onoopeane OT otimoro csfipanae aa 06JTHraUIiOHepllTe, KaTO peurenaero ce B311Ma c
06HKHoseHo MH03HHCTBO 01' npeACTanCI-IHTe 06mrraUrlli, IiMalUR npaso I-Ia mac. Ilpn
HapYDJeHHe ua <pHHaHCOBl1TCC'bOTHOWeHHSlEMHTeHThT e AJl'b)l(eH na rrpennpueve onncanrrre
ITo-rope ,llCHCTBHSl sa npaseacaaaero HM B C'bOTBeTCTBJ.leC nocrasenare H3HCKBaHH.sIno
OTHODJCHHeua CTOHHocrnTC 11M,HO TaKODa napyureaae ne SOAH AO npeztcpoxua 1f3HcKyeMocl
na 06.rrnraUHOHHK51 saev. CbUlO raxe, I1pH onpeztcncao aapymerrae rra <P'HHaHCOBHTe
C'bOTHOWemUI, EMHTeHTa e ,UIlb)KeH, KaKTO e nOCOtJeHO no-rope, na npeAJIO)l(H nporpasra 38
rrpaaexnane aa C'bOTHOWeIlHSITaB C'bOTBeTCTBMeC I13.HCKBaHUJlTaII na cnaasa sese onofipena OT
06J1RT8UUOHepRTe IIOA06Ha nporpaxa, HO aKO no HSlKaKSa npnxaaa He npennpaeae TaKJ1Sa
,lleikTBH.sl, TOBa He BOAHno npencpoxaa H3HcKyeMocT na saeva,

TeKYUl8 JTHKBHAHOCT: Texymara JlHKBH,UHOCT ce M31.lHCJT.slSaKaTO 061l.laTa CYMa ua
xparxorpanua aKTMl3H B 6a.naHca ce Pa3,UCJTHna 06W,8T8 cyva Ha KpaTKOTpaHHHTe naCHBH (no
KOHCOmtAHpaJi cseroeoneu fiananc). EMHTeHTbT noeva aazrsnsceuae npes nepHOAa AO
asnnamaaero aa 06J1Rr8UHOIlIlH.sI 3aeM na nozurspnca CbOTHoweHHe ua resyurara lliIKBH,llnOCT
ae [lO-HUCKOOT 0.5.

KbM 31.03.2018 r. croanocrra na nOKa3aTeJUl e 26,45.

IToKpHTlfe Ha Pa3XOllHTe '38 JlRXBH: MHHHMaJTHa CTOHIIOCTaa KoeQ>HUHCIITua nOKpHTHC
ua pasxozurre aa JTHXBH ua KOIIOOJIH,uHpalla 6roa (H3'lHCJTell, KaTO rresanfiara OT 06H4aHHaTa
,UeHHOCT,ysemoreaa C pasxozurre sa rrnXBI1, ce pasnens na Pa3XO,UTfTeaa JlHXBH). Er..HlTeHTI,T
noessa 38,UbJl>KelfHe npea nepaozta ,UO H3nJlaUJ,aHeTO ua 06JTHra[lHOHllHJI 3aeM na nO.ll.llbp)l(a
CbOTHOWeHHeTOfIOKpHTHe na pasxomrre aa JlHXBH He nO-HIlCKO OT 1.05;

KbM 31.03.20] 8 r. crotiuocrra rra noxaaarens e 0.71.

CbOTIIOWetrne TIaclIBH/AKTRSfl: Maxcuuanaa CTOHHOCT aa OTHoweHHeTO naCHSH K'bM

aKTHBH no KOHCOJIH,L1}'paHC4eTOBo.ueH 6n.n8HC (CYM8Ta na rexyura + neTCKYllI,H naCHBH
oruecenn KbM ofiutara cyxa us aKTl113RTC),EMl1Te,HTI)T noeaa aazrsnzceaae npes nepaona no
H3DJlamaliCTO ua 06miraUHOHHIUI JaeM na nozurspaca C'bOTHOWeHHe [[aCHBHI AKTRBH He no­
BHCOKOOT 97%;

K'bM 31.03.2018 r. CTOHIlOCTIa aa nOKa3aTeJUl e 0.97.

EMHTCHThT e noen aa cnasea cnemnrre <pHHaHCOBH1l0KaJaTeJl11.io nbJlHOTO noracsaane
aa 06J1HraUHOHHH.sl3aeM:

3. OT'lfET 3A CllA3BAHE HA OnPE,lI.EJIEH1:f <l>HHAHCOBH nOKA3ATEJIH
csrJIACHO YCJIOBHnT A no OEJIRT A.QHOHHIUI 3AEM
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28.05.2018 r.

C yaaacenae:

J]IiXBaTa no HaCT05£UJ,aTn06JUffaUHOHHu CMIiCIUI e <pHKCOPaH8HS 6.00 % npocra JIJilXBaua
roznruma 6a3a npa naxsena KOl-meHU;H$lISMA - peaneu 6poif ,AHR/ peaneu 6pOH .[(:HR (act/act).
06Jl11raUHORRfUI 3aeM e aa ncpnon OT 8 /occMI rO,O,lHIH (96 Meceua). CIUITUHO OT narara ua
CKJlIOlfSaHe aa saexa (H3nUBaHe na eMHCHSlTa)CTpH rO,AHHH rparacen nepaon,

Ifspecro mIXBCliO nnaurarre CA'bJ1)KHMOcnen H3Tffll8He aa 6 (uiecr) Mcceua OT narara aa
CKJlJOQSaHeaa 06mlfaul10HHI1$l 3aeM (06.04.20 18r.), a cneztsauurre nH,{SCHI1 nnauiaaas rue ce
H3BbpwBaT npa urrasaue HU 6 (uiecr) Meceua OT npenxoznroro. KbM 31.03.2018r. eM1ITeHThT
H$lMa.abJDKRMHmIXBeHlI nnauianas. llbPBOTO nHXBCHO nnantaae e H3BbPWCHO aa 11.04.2018r.

nIDCBeHHTe nnauianas ce Tf3qJiJCnSlSaTKaTO npocra JmXBa B'bpXY HOMI1HMHaTa CTOHHOCT
na npHTe>KaBaHJ1Te OT BceKH HHBecTHTop 06nHrauHH, CbOTBeTT-lO BbPXY rnaairauara, aa
ornenuare 6-MeCe1.J1H1nepaona, npa saxpsrnaeane )10 BTOPIU[ 3HaK cnen JJ.eceTH~HaTa3aneT851.
BCI-P-IKHJlHXBeHH H rnaanasua nnautamer, .1l'bJDt(HMH38 enna ofinarauna CCH3B'bplIIBaT B nesa
110 <pHKCliH.ra na BH6.

4. OT"lfET 3A CnA3BAHE 3AJrbJDKEHlUITA KbM OliJIHrAll.HOHEPMTE
csrJIACHO YCJIOBH.HT AHA OliJIHr AUHOHHA TA EMHCH.H
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