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KnIOYOBHOAHTOPCKHBbnpOCH ca Te3H BbnpOCH, KOHTOcsrnacuo HawaTa npooecacuanaa npeuesxa ca
6HJ1HC HaH-ronRMa 3HaYHMOCT npa OAHTa Ha <l>HHaHcoBHROT4eT sa TeKyw,HR nepaon. TelH BbnpOCI1 ca
pa3r1leAaHH xaro xacr OT HaWHR OAHT Ha <pHHaHCOBI1Rcrser KaTO 1.\RJ10 101<l>opMHpaHeTO Ha «auiero

MHeHlo1eOTHOCHOHero, KaTOHHe He npeAOCTaBRMe OTAeJ1HOMHeHHe OTHOCHOTe3H surtpoca.

KmOl108uooumopcsu eunpocu

HHe CYHTaMe, ye OAHTOpCI<HTeAOl<a3aTenCTBa, I<OHTOnonyYHXMe, ca AOCTaTbYHH 101YMeCTHH, aa Aa

OClo1ryPRTOCHOBaHHesa HaweTO MHeHHe.

HHe CMe He3aBHCIo1MHOT 3EHIt1T It1HBECTMbHT XOIlAIt1Hr AA B CbOTBeTCTBHeC EnlYHHR xonexc Ha

npo<l>ecHoHanHHTe cyeTOBOAIo1TeJ1HHa CbBeTa aa Me>+<AYHapoAHHCTaHAapTH no eTlo1l<asa cyeTOBOAHTenH
(KoAel<ca Ha CMCEC) 3aeAHO C eTHYHHTe H3HCKBaHHR,nplo1no>+<HMHno oraoureaue Ha HaWHR OAHT Ha
<l>I1HaHcoBHROT4eT B Peny6J1Hl<a 6bnrapHR, xaro Hwe H3nbnHIo1XMeH HaWHTe APyrH eTHYHHOTrOBOPHOCTI1

BCbOTBeTCTBHeCTesH H3HCI<BaHHRH KOAeKca Ha CMCEe.

ocuoeanue so uspasseane na MHeHue

HHe 1013BbpWHXMeHaWHROAHTB CbOTBeTCTBHeCMe>+<AYHapoAHIo1TeOAHTOPCI<HCTaHAapTH (MOC). HaWHTe
OTrOBopHOCTlo1csrnacao Te3H CTaHAapTlo1ca onHcaHH AonbnHHTellHO B paaaena OT HaWHR AOKllaA
OTrOBOPHOCTHHa OAHTopa sa OAHTa Ha <l>I1HaHcoBHROT4eT.

no Hawe MHeHHe, npHno>+<eHHRT<l>I1HaHcoBOT4eT npeACTaBR AOCToBepHO, BbB BC",YKH Cbw,eCTBeHIo1
aCneKTH, <l>Io1HaHcoBoTOCbCTORHlo1eHa I<OMnaHIo1RTaKbM 31.12.2018 r., HeHHHTe <l>HHaHcoBHpeswrrara OT

AeHHocna 101napH<fHHTe i1 nOTOI.\H sa rOAHHaTa, saespureeuia Ha Ta3H AaTa, B CbOTBeTCTBHeC

Me>+<AYHapOAHI1TeC<feTOBOAHIo1CTaHAapTH, npHeTlo1OTEBpOneHCI<HRTCblO3

HHe H9BbpWHXMe OAHTHa <pHHaHCOBHROT4eTHa I<OMnaHHR3EHIt1T It1HBECTMbHT XOIlAIt1Hr AA CbCTORW,
ce OTOT4eTa sa <pHHaHCOBOTOCbCTORHHeKbM 31.12.2018 r. H OT4eTa sa Bceo6xBaTHHR AOXOA, OT4eTa sa
npoMeHHTe Bco6CTBeHHR l<anHTan HOT4eTa sa napH<fHHTe noroua sa rOAHHaTa, aaespureauie HaTa3Haara,
xaxro H nORCHHTenHHTenpHno>+<eHHRKbM <l>HHaHcoBHR01'leT, BKIlIO<fHTenHOo606w,eHoTo onOBeCTRBaHe
Ha 3Ha<fHMHTeC<feTOBOAHHnonHTHKH.

MHeHue

Ao : C06CTBeHHl\lne Ha 3EHIt1T It1HBECTMbHT XOIlAIt1Hr AA

AOKIIAA HA HE3ABUC/IIMHR OAHTOP
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Cmouoeutueebe epb3Ko cwt. 37, on. 6 om 30KOHO sa cuemoeoocmeomo
Ha 6a3aTa Ha 113BbpWeHI1Tenpouenyp«, HaweTO CTaHOBI1~e e, 4e:

• l<1H4>opMa~I1RTa,BKIl104eHa BAOKllaAa aa AeHHoCTTa sa <j>I1HaHCOeaTaroAHHa, sa KORTOe 113roTBeH
cpl1HaHCOBHRTorxer, CbOTBeTCTBaHa <j>I1HaHCOBHROT4eT.

• ,LJ,Ol(llaAbTsa AeHHoCTTa e 113rOTBeHB CbOTeeTCTBl1eC 11311CKBaHI1RTaHa Fnaea ceAMa OT3aKOHa sa
C4eTOBOACTBOTO11Ha 411. 100(H), all. 7 OT3aKoHa aa ny61l114HoTOnpeanaraae Ha 4eHHI1 KHI1>Ka.

• B AeKllapa411RTa sa 1(0pnOpaTI1BHO vnpasneaae sa <j>HHaHcoeaTa rOAHHa, sa KORTOe 113rOTSeH
<j>I1HaHCOSHRTorser, e npencraseaa 11311CKBaHaTaCbrl1aCHO rl1aea ceAMa OT 3al(OHa 3a
C4eTosoACTBOTO 11411. 100 (H), all. 8 OT 3al(OHa sa ny611114HoTOnpeanaraae Ha 4eHHH I(HI1>Ka

I1H4>opMa~HR.

B AonbllHeHl1e Ha HaWHTe OTrOSOPHOCTI1H AOKllaABaHe csrnacao MOe, no OTHOWeHl1e Ha AOKllaAa sa
AeHHoCTTa, HHe 113nbllHI1XMe 11np04e.AYPI1Te, A06aBeHI1 KbM H311CKBaHI1Teno MOe. Te311 npouenvp»
xacaar nposepxa aa HaIl114I1eTO, KaKTO 11 npOBepKI1 Ha 4>opMaTa 11 cbAbp>KaHl1eTO Ha Ta3H APyra

I1H4>opMa~I1R C ~ell Aa HI1 noanoworxar BbB 4>opMl1paHe Ha CTaHOBI1~e OTHOCHOTOBa Aalll1 APyraTa
I1H4>opMa~I1R BKIl104sa onOBeCTRBaHI1RTa11AOKllaABaHI1RTa, npeABI1AeHI1 e rllaea ceAMa OT 3al<OHa sa
C4eToBoACTBOTO11B3aKoHa sa ny61l114HoTOnpeAllaraHe Ha 4eHHI1 I<HI1>Ka,(411.100H, all. 10 OT3nm.lK BbB
epssxa C411. 100H, all. 8, T. 3 114 OT3nnLl,K), np11110>KI1MI1B 6bllrapl1R.

AOKllaA SbPXy APyrH npaSHH H peryJlaTOpHH H3HCKsaHHR

,QPYlU esnoocu
<l>I1HaHCOSI1Rorxer Ha 3EHlH l<1HBECTMbHT XOJl,LJ,l<1HrAIJ. sa rOAI1HaTa, aasspureauia Ha 31 AeKeMBpl1
2017 r., e OAI1Tl1paH OT APyr OAI1TOp, KOHTOe 113Aall OAHTOPCKI1AOKllaA C HeMOAI1cpl1411paHoMHeHHe
OTHOCHOT0311orver CAaTa 27 MapT 2018 r.

4IHHaHcoBH HHCTpYMeHTH OLteHKa H npeACTaBRHe

BH>K npHl10>KeHHe [10] H npHl10>KeHHe [11] KbM <l>HHaHcoBHAONeT.

KnIO'tOB OAHTOPCKH8'hnpOC KaK m03U K.I1IO~08ooumopcxu esnpoc 6ewe
aopecupa« npu npoeeiienun om Hacodum

Ol~eHKaT3 H rrpe.n.CT3B.fIHeTO H3 cpHHaHCOBHTe IB XO,D,3 aa HaWHR O.n.I1TH3B'bpWI1XMe npernea sa
HHC1'pYMeHTI1 e KJlIO'WD OIl.I1TOPCKH B'bnpoC B npaBHJlHOTO KJlaCHcpH~Hp3He H npeztcraanae
HaWHSl OAMT. J.1HBeCTH~HHTe B'bB cpHHanCOBH ua CPHH3HCOBHTeHHCTpYMellTH B CbOTBeTCTBHe
aKTHDH B'b3J1H3aT na 24913 XJ1J1. JIB. H C MC4IO 9. 4IoeycHpaxMe ce sspxy aa
npencrasnaaar 71.5 % 01' aKTHBHTe aa aarrpaaemrre onOBeCTflBaHHfI no OTHomeHHe ua

APJ'KeCTBoTo. cpHHaHCOBI1Te I1HcrpYMeHTH 11TflXHaTa O~eHKa.
3a ,ll.a YCT3HOBHM AOKOJlI(O H3nOJl3B3HHTe
npe.n.nQJIO>KeHHR 01' P'bKOBOACTBOTO,sa 0~eHK3
na CPl1H3HCOBHTeHHCTpYMeHTH, C3 3AeKB3TIIH,
HHe H3B'bpWHXMe aJlTepH3THBHH npeas-
'IHCJleHHR aa c~Be!VIHBHTe CTOHH..:..OCT~H_._
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AOHlloiJeoHe CbznOCHO'In. 10 om Peenomenm (EC) N~ 537/2014 ebB epb3HO CU3UCHBOHURmo
HO"In. 59 om 30HOHO30 He30euCUMUR cjJUHQHCOBoiJum

CbrnaCHO H31-1CKBaHHATaHa 3aKOHa sa He3aBI1CHMHA<j>HHaHCOBOAIIIT BbB Bpb3Ka C 4n. lOoT PernaMeHT
(EC) N!! 537/2014, HHe p.oKnaABaMe AOnbnHHTenHo 1!1 I-13no>+<eHarano-nonv HH<!>0pMa4HR.

HaWHTe OTfOBOPHOCTHsa OAHT Ha <j>HHaHCOBI-1ROT4eT KaTOusno, onHcaHH B pa3Aena Ha HaWIo1Rp.OlUlap.
"OrrOBopHOCTH Ha op.HTopa sa OAI-1TaHa <!>I-1HaHCOBHAOT4eT", BIUl104BaT04eHRBaHe Aanlll <!>I-1HaHCOB....AT
OT4eT npencraen Cbll.\eCTSeHI-1TeCAeJ1KIII101Cb6HTHA no Ha4HH, KOHTOnOCTI-1raAOCTOBepHOnpeACTaBRHe.
Ha 6a3a Ha 113BbpWeHI1TeOT Hac OP.I1TOPCKHnpouenvp« BbPXY CbUl,eCTBeHHTeCAenKH, ocaosononaraute
sa <!>HHaHeOBIIIROT4eT 3a rop.HHara, 3aBbpWBall.\a Ha 31.12.2018, He ca HH CTaHanH H3BeCTHIII<!>aKTI-1,
oficrosrencrsa 1111111APyra IIIH<!>opMa4I11R,Ha 6a3a Ha KOI1TOp.a HanpaBHM 3a1Ul104eHllle, 4e ca Halllll4e
cny4aH Ha Cbll.\eCTBeHOHeAOCTOBepHO npeacraaaae 1-1onOBeCTRBaHe B CbOTBeTCTBHeC npHnO>+<I-1MHTe
H31-1CKBaHI-1AHa MCCl>O, npnera OT EsponeHCKI-1ACb103. Pe3ynraTHTe OT HaWHTe OP.I1TOPCKHnpouenvpa
BbPXy Cbll.\eCTBeHI-1Tesa <j>I!1HaHCOBI-1AOT4eT cAenKI1 H Cb6HTHR Ha Apy>+<eCTBOTOca pa3rneAaHH OTHac B
KOHTeKCTaHa <j>opMHpaHeTO Ha HaweTO MHeHl1e OTHOCHO<j>I1HaHCOBHROT4eT KaTO 4Rno, a He C uen
H3pa3ABaHe Ha ornenao MHeHHe BbPXYTe311Cbll.\eCTBeHHCAenKH.

~H<j>opMa4HR OTHOCHOCAellKHTe CbCCBbp3aHH nH4a e onoaecreaa B npHno>+<eHHe 16 KbM <j>HHaHcoBHR
OT4eT. Ha 6a3a Ha H3BbpweHHTe OT Hac OP.HTOPCKHnpouenvp« BbPXYCAenKHTe CbCCBbp3aHH nH4a KaTO
sacr OTHawHR OAIIITHa <j>IIIHaIiCOBHROT4eTKaTOuano, He ca HH CTaHan"l 113BeCTHIII<j>aKTH,06CTORTenCTBa
HnH p.pyra ....H<!>opMa4HR,Ha 6a3a Ha KOHTOp.a HanpaBHM 3aKnl04eHHe, 4e CAenKHTe esc CBbp3aHH nH4a
He ca onOBeCTeHH B npHno>+<eHHR<j>HHaHCOBO"NeT aa rOAHHaTa, aaespureauia Ha 31.12.2018., BbB BCH4KH
Cbll.\eCTBeHHacnexra, B CbOTBeTCTBHeC H3HCKBaHHRra Ha MCC 24 "OnOBeCTRBaHe Ha cBbp3aHH naua".
Pe3ynraTHTe OTHaWHTe OP.lilTOPCKHnp04eAypH BbPXYcp.enKHTe CbCcBbp3aHH n ....ua ca pa3rnep.aHH OTHac
B KOHTeKCTaHa <j>opMHpaHeTO Ha HaweTO MHeHHe OTHOCHO<!>HHaHCOBHROT4eT KaTO usno, a He c uen
....3pa3RBaHe Ha oTAenHo MHeHHe BbPXYCAenKHTe CbCcBbp3aHH nH4a.

U3R8neHueSbS SPb3HO C"In. 100(H), an. 4, m. 3, 6. "S" om 30KOHO30 ny6nu"IHomo npeonOZOHeHOc.ceHHu
KHU}I(O

U3R8neHue8b8 8pb3KOc un. 100(H), on. 4, m. 3, 6. ,,6" om 30KOHO30 ny6nuliHomo npeonOZOHeHOc.ceHHu
HHWKO

AOn'bnHUmeIlHO OOHllooeOHe omHOCHO oouma HO cjJUHOHCOBURomuem ebB Bpb3HO C "Ill.
100(H), all. 4,m. 3 om 30HOHO30 ny6llu"IHomo npeimaeaee HO14eHHUHHU)KO

CmOHOBu~e BbB BPb3HO C "Ill. 100(H}, 011. 10 BbB BPb3HOC"111.100 H, all. 8,m. 3 U 4 om 30HOHO
30 ny6llu"IHomo npeiJlloaoHe HO14eHHUHHU)KO

Ha 6a3a Ha H3SbpweHHTe np04ep.ypH H Ha npHp.06HTOTO n03HasaHe H pa36HpaHe Ha AeHHocna Ha
npeAnpHRTHeTO H cpenara, S KORTO TO pa60TH, no Hawe MHeHHe, onacaaaero Ha OCH08HHTe
xapaKTepHCTHKH Ha CHCTeMHTesa ssrpeurea KOHTpon H vnpasneaae Ha pHCKa Ha npep.npHRTHeTO BbB
apeaxa C npoueca Ha <j>HHaHCOBOO"NHTaHe, KoeTO e 4aCT OT AOlUlaAa sa AeHHOCTTa (KaTO eneMeHT OT
Cbp.bp>+<aHHeTOHa AelUlapa4HRTa sa KopnopaTHBHO ynpaBneHHe) H HH<j>opMa4HRTano 4n. 10, naparpa<j>
1, 6YKBH "B", "r", "e", "3" H "H" or AHpeKTHBa 2004/25/EO Ha EBponeikKHR napnaMeHT H Ha CbBeTa OT21
anpan 2004 rOAHHa OTHOCHOnpeAnO>KeHHRTa sa norrrsuiaae, He CbAbp>+<aTcnY4aH Ha Cbll.\eCTBeHO
HenpaBHnHO p.OlUlaABaHe.
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npH 113rOTBRHeHa <pHHaHCOBJ.1Rorser PbKOBOACTBOTOHOCI-1OTT'OBOPHOCTaa oueaasaae cnocofiaocrra Ha

KOMnaHHRTap,a npOp,bll>KlIf Aa <PYHK4HOHJ.1paKaTOAe~CT6aw,o npeAnpl1RTJ.1e, onOBeCTRBai1KI1,KOfaTOTOBa
e npI11l0>KHMO, BbnpOCJ.1,CBbp3aHiot C npeAnOIlO>KeHHeTO aa p,eHCTBaw,o npeAnpl1RTI1e 11113n0J13BaHKIo1
c",eTOBOAHara 6a3a Ha OCHOBara Ha npep,n0J10>KeHl1eTO sa p,eHCTBaw,o npezmpaarae, OCBeH aKO

PbKOBOACT80TOHOCI1OTrOBOpHOCT3a 113rOTBRHeTO11p,OCTosepHOTOnpeACTaBRHe Ha T03111<pI1HaHCOBOT4eT
e CbOTBeTCTBI1eC Me>Kp,YHapOAHI1Te C4eTOBop,HHCTaHp,apTIo1,npaera OTEBpOneHCI(I1RTCbf03 IIIaa raxaea

CHCTeMasa ssrpeurea KOHTPOJ1,KBKBBTOPbKOBOACTSOTOOnpeAeJ1R KaTO He06xOAI-1Ma 38 ocarvpssaae
113fOTBRHeTO Ha <pHHaHCOBH 0T4en1, KOHTO He Cbp,bp>KaT Cbw,eCTBeHH HenpaBI-11lHH OT4It1TaHHR,
He3aBHCI1MOAaJ111AbJ1}Kaw,Hce Ha H3MaMa 11J1101rpeursa.

Orroaopaocra Ha PbKOBOACTBOTO sa <pIo1HaHCOBIiIR OT4eT

HRMaMe KaKBOAa AOKllap,saMe B rosa OTHOWeHI1e.

BbB epssxa C HaWII1ROAHT HB <pIIIHaHCOBHRoT4eT, aaurara OHOBOPHOCTce CbCTOI1B TOBa Aa npoverest
p,pyraTa I1H<popMa,-,I1RIII no T0311 Ha411HAa npe,-,eHI1M p,alll1 rasa p,pyra IIIH<popMa,-,IotRe B Cbw,eCTBeHO

HeCboTBeTCTBl1eC <pI1HaHCOBI1ROT'leT 11111111C HaWJ.1Ten03HaHI1R, npl-1Ao6l11TJ.1no spewe Ha OAlotra, IotI1Hno
APyr Ha410tHJ.13rne>t<,q.BACI CbAbp>KB csuiecrseao HenpaBI1IlHO AOKllaABaHe. B cnY4aH 4e Ha 6a3ara Ha
pafiorara, KORTOCMe J.13BbPWIotIlJ.1,Hille AOCTJ.1rHeMAO 3aKJ1IO'IeHI1e,4e e Halllot4e csuiecrseao aenpaswiao

AOKllap,BaHe BTa3111APyra I-1H<POPMa411R,OTHac ce 1-13111CKBaAa p,OKJlaABaMe T03J.1<paKT.

,l.(pYZQUHcpopMa4uR, pa3J7U"IHO om CPUHOHC06URomuem U ooumopcnu« c}OKnac} 6bPXY «eeo

PbKOBOACTBOTOHOCIIIOTrOBopHOCTaa p,pyrara IIIH<popMaI.\I1R.ApyraTa I1H<popMa4I11Rce CbCTOI1OTp,OKllap,
sa p,eHHOCTTa,H3rOTseH OT PbKOBOp,CTBOTOcsrnacuo fllasa ceAMa OT 3aKOHa sa C4eTOBOACT80TO,HO He
BKJ1f04.Ba<pI1HaHCOBIIIROT4eT 11HaWI1ROp,I1TOPCKI1p,OKllaA BbPXY Hero.

Hauiero MHeHl1e OTHOCHO<pHHaHCOSI1ROT4eT He otixsauia p,pyraTa I1H<p0pMa,-,I1R11Hl1e He 1113pa3RBaMe
KaKBaTO11p,a e <popMa Ha 3aKI1104eHI1e 3a Cl1ryPHOCTOTHOCHOHeR, OCBeHaKO He e 1113pl14HOnOC04eHO B

p,oKllaAa Hili '" p,o creneura, AO KORTOe nOCO"leHO.

• HHKOJ1BH nOJ11t1H'IeS e Ha3Ha4eH aa 3ap,bmf<lneJ1eH Op,HTOp aa <pItIHaHCOSIIIR OT~eT sa rOAHHara,

saespureauia Ha 31 p,eKeMBpltl 2018 r. Ha 3EHIt1T It1HBECTMbHT XOflAIt1Hr AA ("ApY>KeCT80To") OT
06W,OTOCb6paHllle Ha aKI.\ItIOHepHTe , npoeeneuo Ha 16 fOHIot2018, sa nepaoa OTep,Ha rOAIotHB

• Op,IotTbTHa <pIotHaHCOBIIIRorxer sa rOAIIIHaTa, saespurseuia Ha 31 p,eKeMSplot 2018 r, HaApY>KeCTSOTO
npep,CTaBJ1ASa nbpsH nbneH HenpeKbcHaT aHra>KI1MeHT sa 3aAbll>KHTeneH Op,ItIT Ha TOBa
npep,npltlRn1e, H3BbpweH OTHac.

• nOTBbp>t<,qasaMe, -re H3pa3eHOTO OTHac Op,I1TOPCKOMHeHltle e s CbOTSeTCTBl-1eCAOnbllHIotTellHHA
p,oKllap" npeacraeeaHa Op,IIfTHItIRKOMItITeTHa ApymeCTBoTO, esrnacao 1ot31otCKSaHI-1RraHa 'lll. 600T
Baxoaa sa He3BBItICI1MItIA<pIotHaHCOBOp,I1T.

• nOTBbp>t<,qaBaMe, 'le He CMe npep,OCTaBRMI nOCO'leHI1Te B 411. 64 OT 3aKoHa sa HeaaBItICI1MHR
<pI-1HaHCOBOp,ItIT3a6paHeHiot ycnYflot 1-13BbHop,Ina.

• nOTSbp>t<,qBBBMe,4e nplil 1ot3BbpWBaHeToHa OAI1Ta CMe 3ana31111l1otCBORTaHe3aBItICI1MOCTcnpRMO

ApY>KeCTBOTO.
• 3a nepaona, sa KOHTOce OTHaCR1ot3BbpWeHI1RTOTHac 3ap,bll>KIIITel1eH Op,I1T,ocsea oA"na, HHe He

CMe npep,OCTaBI1J111p,pyrl1 ycnyrlot 3EHIt1T It1HBECTMbHT XOflAIt1Hf AA, KOIotTOHe ca nOCO'leHI1 B
AOKl1ap,aaa AeHHocrra I1n11<pI1HaHCOBI1ROT'leT Ha 3EHIt1T It1HBECTMbHTXOflAIt1Hr AA
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Perl1CTpl1paH 0AIIITOP: /J" /
".Kon.;;; non.H"eB / IJ4.t;C/
AaTa: 28 MapT 2019 r~

HKKOnal4
nom Il S

HaWHTe 4ellH ca Aa nOIlY~HM pa3YMHa crenes Ha ClllryPHOCT OTHOCHOTOBa AallH cplIIHaHCOBHATONeT KaTO

4A1l0 He COAbp>Ka cow,eCTBeHIII OTKIlOHeHHA, He3aSIIIClilMO Aalllll Abll>Kaw,1II ce Ha H3MaMa HIlH rpeunca, H Aa

H3AaAeM OAHTOPCKH AOKll3p" KOHTO Aa BKIlIO~sa HaweTO MHeHllle. Pa3YMHaTa crenes Ha ClllryPHOCT e

BIIICOKacrenen Ha ClllryPHOCT, HO He e rapaH4111R, ~e OAIIIT, 1113BbpweH B COOTBeTCT6111eC MOC, BI1Harl1 uie
paaxpasa csutecreeao orxnoaeaae, «oraro TaKOBa csuiecrsvea. OTKlloHeHIIIRTa MoraT Aa 8b3HlltKHaT 6

pesvnrar Ha 113MaMa 1111111rpeurxa lit ce C~I1TaTsa cow,eCTSeHI1, aKO 611MorllO pa3YMHo Aa ce 04aKBa, ~e re,
caMOCTOATellHO HIlH KaTO Cb6KynHoCT, uie OKa>KaT BJ1HAHl1e 8bPXy HKOHOMH~eCKI1Te peweHHA Ha

norpetiarenare, 63eMaHI!t Bb3 ocsosa Ha T031!t cpl1HaHCOBONeT.

AonbllHIIITellHH AeTaHnH aa HaWaTa OTrOSOPHOCTca H31l0>KeHI!t B npHIlO>KeHl!te KbM HaCToAw,HA AOKll3A

OrrOBopHOCTH Ha OAHTOpa sa OAHTa Ha <t>HHaHCOBHROT4eT

flH4aTa, HaTOBapeHH C 06w,0 vnpasneaae, HOCAT OTrOBopHOCT aa ocow,eCTBABaHeTO ua HaA30p HaA

npoueca no cpHHaHCOBOONIIITaHe Ha KOMnaHHATa.

PbKOBOACTBOTOHe Bb3HaMePABa Aa J1I.1KSIIIAHpa3EHIi1T Ii1HBECTMbHT XOflAIi1Hr AIJ. HIlIII Aa npeYCTaHOBH

AeHHOCTTa H, HIlH aKO PbKOBOACTBOTO Ha npaxraxa HAMa APyra anrepaarwaa, OCBeH Aa nocrsna no T03H

Ha~HH.
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Hille npenocraaave CbLll,O raxa Ha J111u,aTa, H3rosapeHIII C 06Lll,O vnpaaneuae, H3RBneHHe, 4e CMe

1-13nbJ1HHJlHnpHJ10>t<HMlIITe eTH4HI1 I-13HCKSaHHRBbS SPb3Ka C HeaaSHCHMOCTTa H 4e uie 1<0MYHI-1KHpaMe

CTl'IXSCH4KH S3al-1MOOTHOweHHR H APyrn SbnpOCItI, KOHTO 61-1xaMOrllH pa3YMHO Aa 6bAaT pa3r1le>t<AaHH

HHe KOMYHIIIKlllpaMe C nauara, HaTOSapeHI-1 C 06Lll,0 vnpaeneuae, HapeA C ocraaanwre BbnpOCIII,

nllaHlllpaHIIIR ofixear 1-1spewe Ha 1-13nbJ1HeHl-le Ha OAI-1Ta III CbLll,eCTSeHHTe KOHCTaTau,IIIH OT OAHTa,

BKJlI04111TellHOCbLll,eCTBeHH HeAOCTaTbu,H BbB BbTpewHIIIA KOHTPOJ1,KOI1TOIIIAeHTI-1<jll1u,lIIpaMe no epewe

Ha J113BbpWSaHHROT HaC OAHT.

CAellKH H Cb611THR no Ha4l-1H, I<OHTOnocrnra AOCToBepHo npeacrasaae.

•

• ou,eHRsaMe YMeCTHOCTTa Ha 1-13nOll3SaHHTe C4eTOBOAHH nOJlHTHKH H pa3YMHOCTTa Ha C'feTOBOAHHTe

npIll61l1113HTeIlHH ou,eHKH H CBbp3aHHTe CTRX onOBeCTRBaHI-1R, HanpaBeHH OT PbKOBOACTBOTO.

AOCTHraMe AO 3aKIl104eHllle OTHOCHOYMeCTHOCTTa Ha HanOll3saHe OT crpasa ua PbKOBOACTSOTO Ha

C4eTOSOAHaTa 6a3a Ha OCHOBaTa xa npennonoaeexaero sa AeHCTSaLll,O npeAnpl-1RTHe H, Ha fiaaara

Ha nOllY4eHIIITe OAHTOPCKI-1AOKa3aTellCTBa, OTHOCHOrosa Aalll-1 e Halllllu,e CbLll,eCTSeHa HeC&.1rypHoCT,

OTHaCRLll,a ce AO Cb6111THR"111&.1YCIlOB&.1R,KOHTO 6&.1xaMOrlllll Aa nopOAAT 3Ha4111TellHH CbMHeHIIIA

OTHOCHO cnoc06HOCTTa Ha KOMnaHHRTa Aa npOAbJl>t<1II Aa <jlYHKu,1II0HHpa KaTO AeHCTSaLlJ,O

npennpasrue. AKO Hille AOCTHrHeM AO 3aKJIIO'leHllle, 4e e HallHu,e csuiecreeaa HecHrypHoCT, OT Hac

ce H3HCKsa Aa npHSIle4eM SH&.1MaHllle SOAHTOPCK&.1RCHAOKJlaA KbM CBbpaaHHTe CTa3111HeClllrypHOCT

onoseCTRsaHIIIR BbB <jlHHaHcoBIiIR OTLfeT 1i111111B CIlV4aH LIe Te31-1onOBeCTRBaHHR ca HeaAeKBaTHH, Aa
MOAI-1<jlHu,HpaMe MHeHitleTO CH. Haunrre 3aKIlIO'leHIiIR ce ocaosaear Ha OA"HopCKI-1Te AOKa3aTe11CTSa,

nOIlY'leHI-1 AO AaTaTa Ha OAHTOPCKI-1RHH AOKJIaA. 6bp,eLlJ,H Cb6HTIIIR 1-1111-1YCIlOBHR 06a4e MoraT Aa

CTaHaT npH41-1Ha KOMnaHI-1RTa Aa npeYCTaHOBH <jlVHKu,HOHHpaHeTO CIII KaTO AesitCTSaLll,O

npennpaarae.
• ou,eHABaMe u,RIlOCTHOTO npeACT3sRHe, crpvsrvpa 1-1 CbAbp>t<aH&.1e Ha <jll-1HaHCOBIIIR OTLfeT,

BKJlI04HTe11HO onoeeCTRBaHIIIRTa, "1 Aalllll <jll-1HaHCOBHRTOTLfeT npencrasa CTORLll,HTe e OCHOBaTa

KaTO 4aCT OT OAIilTa 8 CbOTSeTCTSlile C MOC, Hille 1113nOJl38aMe npo<jleC&.10HaJlHa npeueuxa 1-1 sanaaaave

npooecaoaane« CKenT&.1u,H3bMno speMe Ha u,emlR OAIIIT.

Hille CbLll,Oraxa:

• IIIAeHTIII<jl&.1u,IIIpaMeH oueuaeawe pacxosere OT CbLll,eCTSeHH OTKJlOHeHIIIR BbB <jl&.1HaHCOSI-1ROTLfeT,

He3aBHCI-1MOAaJH1 AbJl>l<aLll,III ce Ha 1-19MaMaIIIJ1&.1rpeunea, paapafioraawe "1J113nbJlHRSaMeOA&.1TOPCKIII

npouenvp« B OTrOBOP Ha Te3H pIIICKOBe III nOJlYLlaBaMe OAIIITOPCKH AOl<a3aTeJlCTBa, KOI-1TOAa ca

AOCTaTb4HI-1 14YMeCTHH, sa A3 OCl-1ryPRTOCHOBaHHe aa HaweTO MHeHHe. PIIICKbTAa He 6bAe pa31<pIHO

Cbw,eCTBeHO OTKJlOHeHHe, KoeTO e pe3YJlTaT OT IHMaMa, e nO-SHCOK, OTKOJlKOTO p&.1CKaOT

CbLll,eCTSeHO OTKJlOHeHl1e, 1<0eTO e pe3YJlTaT OT rpeuixa, Tb~ KaTO H3MaMaTa MO>l<e Aa SKJlIOLlSa

TaHHo cnopa3YMRsaHe, <jlaJlWI1<jlHu,&.1paHe,npeAHaMepeHH nponvcxa, 1113RBJleHIIIRsa Bbse»<AaHe Ha

OAIIITopa S 3a6J1V»<AeHl1e, KaKTO III npeuefipereaae 111111-13a06HKaJlRHe Ha BbTpewHIIIR KOHTPOJI.

• nOJlY4asaMe pa36111paHe sa BbTPeWH&.1RKOHTPOIl, IIIMaLll, oraouieaae KbM OAHTa, sa Aa pa3pa60TIIIM

OAIIITOPCKIII npouenvp«, KOIIITO Aa ca no,o,xOARLll,H npa KOHKpeTHHTe 06CTORTellCTBa, HO He C u,ell

H3pa3RsaHe Ha MHeHHe OTHOCHOe<jleKTI-1SHOCTTaHa BbTpeWHIIIR KOHTPOJI Ha KOMnaHIIIRTa.

omeoeopnocmu HOoiJumopo sa oouma «a cpuHaHco8uR omuem

npI-1110}f(EHI-1E KbM AOKJ1aA Ha He3aBr.1CIIIMHROAHTOP BbPXY <pHHaHCOBJ.1ROT~eT
Ha 3EHI-1T I-1HBECTMbHT XOI1AI-1Hr AA aa 2018 r
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CpeA 8bnpOCI1Te, KOMYHI1KHpaHIii C 1l1ii4aTa, HaTOBapeHH C 06w,0 vnpasneaae, HHe onpeAellRMe Te3H

asnpoca, KOI1TOca 6Hll11 CHaH-rOllRMa 3Ha4HMOCT npa OAHTa Ha 4>HHaHc08HR 0T4eT3a TeKyw,I1R nepaon
H KOIl1TOcnenoaarenao ca Kll1040BH OAI1TOPCKI1 8bnpOCI1. HHe Onl1C8aMe Te311 BbnpOCI1 B HaWII1R

OAII1TOPCKII1AOKllaA, OCBeH B CIlY4al1Te, 8 KOHTO 3aKOH 111111HOpMaTl1BHa ypeA6a Sb3npenRTCTsa

ny6111ii4HOTOonoeecrseaxe Ha HH4>opMa4I11R aa T03111ssnpoc 111111.1xoraro, S 1.13Kll10411TellHOpeAItl1

Clly4al.1, Hl.1epeWI.1M, 4e AaAeH asnpoc He CIleABa Aa 6bAe KOMYHHK"'paH B HaWI.1RAOKllaA, TbH KaTO6",

Morno pa3yMHo Aa ce 04aKBa, 4e He611aronpHRTHHTe nOClleACTSI.1ROT rosa AeHCTol.1e 6Hxa HaABHWHlll1

n011311TeOT rneAHa T04Ka Ha 06w,eCTBeHI1R HHTepec OTTa3'" KOMYH"'K34"'R.

KaTO HMaw,H OTHOWeHHe KbM He3a8HCHMOCTTa HH, a xcraro e npHll0>t<HMO, H C81>p3aHHTe C TOBa

npeAna3HI1 MepKH.
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