MOACHUTENHW BENEXKKHU
KbM yBeAoMIeHUe 33 GUHAHCOBO CbCTOAHME Ha KOHconuaupaHa 6asa Ha
»3EHUT UHBECTMBHT XONAUHI AL
32 YeTBLPTO TpUMeceume Ha 2018 r.

cbrnacHo un. 1000%, an. 4, T. 2 oT 3aKoHa 3a Ny6ANYHO NpeanaraHe Ha LLeHHM KHKa (3MTMLK)

l. MHpopmauma 3a BaXKHU CbOMTUA, HACTBNWUAN NPe3 YeTBbPTOTO Tpumeceune Ha 2018 r., KakTo U
32 TAXHOTO B/IUIHME BbPXY pe3ynTatute BbB PUHAHCOBUA OTYET

Mpe3 4eTBBPTOTO TPUMECEUME Ca NPUAOOUTM aKUMM Ha OBAraPCKM NYyBANYHN KOMIAHUKM HA 06 CTOMHOCT
oKkono 10 mnH.nB. OBWMAT pasmep Ha aKTMBMTEe Ha pynaTa ,,3eHUT MHBECTMBHT XONAMHI" B Kpaa Ha
rogvHata Bb3nmsa Ha 60 094 xun.n.., B T.4.: HETEKYLUN B padmep Ha 29 366 xmn.aB. U TEKYLLM B pa3mep Ha
30 728 xun.ns.

Ha 08.10.2018r. e M3BbPLIEHO BTOPO JINXBEHO NAaliaHe no obsvraymoHaTa emMucus B pasmep Ha 588
356,54 nB. MnawaHeTo e U3BbpLUEHO Ype3 “LleHTpaneH genosuTap” ALl, NpONoOpUMOHaAIHO MeXay AnuaTa,
BMMCaHW B KHMraTa Ha obanraumoHepmte Kbm 05.10.2018r.

Kbm 31.12.2018r. I'pynaTa ,,3€HUT MHBECTMBHT XONANHTY e peanusmpana obulo Npuxoam oT AeHOCTTa B
pasmep Ha 6 995 xun.nB., B T.4. Npuxoan oT npoaarkou — 4 314 xun.ne. n duHaHcoBm npuxoam — 2 681
xun.ne. NonyyeHnte npmxogm oT AMBUAEHTU ca B pasmep Ha 7 XuA.ne., oT amuxen — 904 xmn.ns. u ot
NOJIOKUTEIHU Pa3/INKK OT onepaumnmn ¢ GUHAHCOBU aKTUBU U MHCTPYMeHTU — 1 770 xun.ns.

PasxoguTte 3a genHocTTa ca obwo 2 616 xun.ne., oT Kouto 51,34% npepncraBnsasat pa3xoAu 3a JINXBU
(rnaBHO No eMUTMpaHMA 0BAUTALMOHEH 3aeM).

®PUHAHCOBMAT pe3ynTaT Ha [pynaTa 3a YeTBBPTOTO TpMMeceumne Ha 2018r. e cueToBOAHa Neyvanba B pasmep
Ha 2 873 xun. nB., cnpamo 341 xun.n.. 3a cblwma nepuoa Ha 2017r.

Il. UHpopMmaLma 32 HOBOBH3HUKHANM CbLLECTBEHU B3eMaHUA U1K 3aabKeHUA 32 OTUETHUA nepuog

Mpe3 m.aBryct B pe3yataT Ha NOANMCAHO AOMbJHUTENHO CMOPa3yMeHMe KbMm NpeaBapuTeneH A0roBop 3a
NOKyMNKa Ha akuum oT 12.10.2017r. n AONBAHUTENHO CcropasymeHne Kbm Hero ot 12.01.2018r., 3a
[pyKecTBoTo Bb3HMKBA B3eMaHe, MNpPeACTaBAsABALLO HaKasaTeslHa J/AuxBa 3a 3abaBa, cuyMTaHO OT
01.07.2018r. oo faTaTa HA OKOHYATE/IHOTO U3AbJ/IKAaBaHE HA Ab/IKMMATA Cyma no gorosopa. PasmepduT Ha
HOBOBB3HMKHANOTO B3eMaHe e 116 x1a./1B., KaTo Npe3 M.OKTOMBPU CbLLOTO e noraceHo. [pe3 4eTBbPTOTO
TpuMeceymne obLLMAT pasmep Ha B3EMAHETO NO NOCOYEHMA AOTOBOP € Hamanano ¢ 3 902 xun.ns..

Mpe3 oT4eTHMA Nepuos ca Bb3HMKHAAW HOBM B3eMaHWs B obuy, pasmep Ha 2 004 xua.nB. No AOroBOpu 3a
MOKYMKO-NpoAaxba Ha akuMn. Bb3HUKHaNUTE 3a4b/rKeHMA 3a nepmoaa ca B 06w, pasmep Ha 10 823 xun.ns..
No AOrOBOPM 33 Peno CAE/KM C LEHHN KHUXKA.

lll. Undbopmauma 3a CKAOUEHUTE CAENKU CbC CBbP3aHu M/UAN 3aMHTEepecoBaHU NuLa Npe3 YeTBbpPTOTO
Tpumeceume Ha 2018 .

Mpes 4eTBbPTOTO TPMMeceume Ha 2018 r. He ca CK/IYBAHWN CAENKM CbC CBbP3aHU M/MAN 3aMHTEPEeCcOBaHM
nvua.

IV. OnucaHue Ha OCHOBHUTE PUCKOBE U HECUIYPHOCTU, Npes KOUTO € U3NPaBEeHO APYKECTBOTO npes
ocTaHanaTa yact oT puHaHcoBaTa roguHa.



4.1. PuckoBe, CBbP3aHW C 4eMHOCTTa U CTPYKTypaTa Ha EmuteHTa

»3EHUT MHBECTMBHT Xonauur” ALl e ApyXKecTBO OT XO/AAMHIOB TUM M B/OWIAaBaHe Ha onepaTUBHUTE
pe3yntati, GMHAHCOBOTO CbCTOAHME U NEepPCneKTUBUTE npen AeHOCTTa Ha Apy»KecTBata oT NopTdoMoTo
My MOM)e Aa uma HebnaronpuatTeH edeKT BbpXy pesyaTatute oT AeMHOCTTa U PUHAHCOBOTO CbCTOSHUE Ha
EmunTeHTa, BKAOUMTENHO M CNOCOBHOCTTa My Aa M3nnawa AMBUAEHTH.

Tbi KaTo ,,3eHUT IHBECTMBHT XonauHr” ALl pa3BuBa AeMHOCTTa CU Ypes ApyKecTBaTa B KOUTO MHBECTMPA,
HeroBoto ¢GMHAHCOBO CbCTOAHWE, OMEPaTMBHM pPe3ynTaTM M NepcnekTMBM ca 3aBUCMMM OT TAXHOTO
CbCTOAIHME, PEe3yNTaTM U nepcnektmeu. CnocobHocTTa Ha [py)KecTBOTO A3 NPOoAb/AXKaBa Aa MHBECTUPA
COOCTBEHUTE M MPUBAEYEHN CPEACTBA B AbLUEPHWU, aCOLUMMPAHN U APYTYM KOMNAHMMK, KAaKTO U Aa 3anialla
AMBUAEHTM Ha aKUMOHepuTe, ako 6bae B3eTO pelweHue 3a ToBa OT O6WOTO cbbpaHue Ha EmuteHTa, we
3aBUCK OT peanua GakTopu, CBbP3aHU C TAX, BKAOYUTENHO pa3mepa Ha nevyanbuTe n napuyHUTE NOTOLM.

Bbnpeku ye geMHOCTTa Ha KOMMNAHUKTE, B KOMUTO [ pyKecTBOTO MHBECTUPA e AnBepcudumLnpaHa B pasanyHm
OTPaCcAM Ha HaUMOHaNHaTa WMKOHOMMKa, HebnaronpuaTHO pasBUTME B eAMH WAW NoBeyYye OT Tesu
MKOHOMMYECKM OTpac/in, B KOUTO Te onepupat, bm morno aa uma HebnaronpusateH edekT BbpXy
onepaTuBHUTE Um pesyntatn. OT ToBa c/iedsa, Ye AenHOCTTa Ha ,3eHUT MHBeCTMBHT XonguHr” ALl e
M310XKEeHa Ha OTPaC/IOBUTE PUCKOBE Ha APYKECTBa, B KOUTO MHBECTMPA. MpKn TOBa BAMAHNETO HA OTAENHUTE
pUCKOBE € MPOMOPUMOHANHO HA Aefa Ha CbOTBETHMA OTPaAcbi B CTPYKTypaTa Ha AbArocpoyHMA
WHBECTULMOHEH nopTdein Ha EmuTteHTa.

4.2. dupmeH puck

OUPMeEHUAT pUCK ce 0bycaaBa OT eCTeCTBOTO Ha AEMNHOCT Ha AaZeHO APYXHECTBO, KaTo 3a BCAKO APYMHECTBO
€ Ba)KHO Bb3BPbLLAEMOCTTa OT MHBECTMPAHUTE CPEeACTBA U Pecypcu Aa CbOTBETCTBA Ha PUCKA, CBbP3aH C
Tasu UHBECTULLUA.

OCHOBHMAT GMPMEH PUCK 33 “3eHNUT MHBECTMBHT XonanHr” Afl, KaTo APY*KEeCTBO OT XOAAMHIOB TUM € Aa He
ocblLecTBABa epeKTMBHO yNpaBaeHne Ha MHBECTULMOHHUA cu nopTdein. CbLLo Taka AnncaTta Ha pecypc 3a
¢dUMHaHCUpPaHe HA NNaHUPaHM MHBECTULMM MOXKe Aa f0Beje A0 OTpMLaTeNHM GUHAHCOBM pesyaTaTH, a ToBa
NpPAKO BAUAE BbpXy GMHAHCOBOTO CbCTOAHME Ha “3eHUT MHBECTMBHT XonauHr” AL,

dupmeHUAT puck obeanHasa bU3HeEC pUcKa U GUHAHCOBUA PUCK.

BU3Hec puUcKbT ce npeaonpeaens oT CamoTo ecTecTBO Ha AeMHOCT Ha ApYy»KecTBoTo. Tol ce aeduHMpa KaTo
HEeCUTIypPHOCT, CBbp3aHa C MOJy4YaBaHETO Ha NPUMXoAM, NMPUCHLUM 33 OTpPacbaa, B KOMTO KOMMNAHMUATA
dyHKUMOHMpa. MNpeasug aenHoctTTa cu ,3eHUT UHBECTMBbHT XonauHr” ALl peanusmpa [OXOLHOCTTA CU
M3LAN0 Yypes ynpaBieHne Ha GPUHAHCOBUTE CM aKTMBMU, A HE Ype3 NPOM3BOACTBEHA AeNHOCT. MNopaau Tasum
NpUYMHaA PUCKOBETE, KOUTO CbLLLECTBYBAT, Ca U3LANO B NONETO Ha MHBECTUpPaAHe Ha PUHAHCOBK CpeacTBa.
Hali-ronsm gan ot npuxoauTe Ha APYMKECTBOTO Ca OT yrnpaB/eHMe Ha TekywmuTe My GUHAHCOBM aKTUBM, NOA,
dopma Ha aKuuM Ha eMUTEHTW, TbpryBaHM Ha bbarapcka PoHposa bopca AA. MNopagu Tasu npuyMHa
6M3Hec pUCKLT 3a EmuUTeHTa e TACHO CBbp3aH C KanuTanoBMA Mas3ap W eBeHTyasHaTa HEeBBb3MOMKHOCT
OPYKecTBOTO Aa 6bae B CbCTOAHME Aa U3rpaamn cuctema 3a usbsarsaHe BANAHMETO HA PUCKOBETE CBbP3aHM
C UHBECTMPAHETO Ha KanuTaaoBUTe Nasapwu.

®uHaHCcOBUAT PUCK npeacraBnAaBa AOMb/IHUTE/IHATA HECUTYPHOCT NO OTHOWEeHWe Ha WHBECTUTOpa 3a
Nnosly4aBaHETO Ha Npuxoan B C/ay4auTe, KOrato cbmprv\aTa M3non3sa npunseneyeHn UAM 3aemMHU CpeacrtBea.
Tasn gonbaHUTENHA d)VIHaHCOBa HECUTYPHOCT AO0ONb/1Ba 6u3Hec PUCKa. Korato yacrt ot cpencreara, C KOUTO
d)MpmaTa d)MHchmpa lCl,ef/‘IHOC'I'l'Z:I Ch, Ca nog d)opmaTa Ha 3aeMun Unn Abvarosu LEeHHU KHUXKa, TO N1alWaHUATa
3a Te3n cpeacrtsa npeacrtasaABaT d)MKCVIpaHO 3aab/ixKeHune.



KonKoTo no—-ronsam e AenbT Ha AbArOCPOYHUA ABAr B CpaBHEHME CbC cOBCTBEHMA KanuTas, TO/IKoBa No—
ronfima we 6bae BepoATHOCTTa OT MPOBas NpPY U3NaawaHeTo Ha GUKCUPaHNUTE 3a4b/XKeHMA. YBEIMYEeHNeTo
Ha CTOMHOCTTa Ha TO3M NoKa3aTen NoKa3sa U yBenudyasaHe Ha GpuUHAHCOBMA pUCK. [pyra rpyna nokasartenu
ce OTHAcAT A0 NOTOKa OT NPUXoAM, 4Ype3 KOWTO CTaBa Bb3MOMKHO NallaHeTo Ha 3adb/KeHuATa Ha
¢dupmata. MNokasaTesn, KOWTO MOXe Aa Ce M3MON3Ba, € MOKasaTeNAT 3a MOKPUTME Ha M3nnallaHuTe
buKecMpaHn 3agbmkeHua  (nuxsuTe). To3M MOKasaTesl MOKa3Ba KOJMKO MbTU PUKCUMPAHUTE NIUXBEHMU
nAalaHna ce CbabpXKaT B CTOMHOCTTA Ha [oxoda Npeau NAallaHeTo Ha /IMXBUTe M obnaraHeTo my C
AaHbun. CblmAaT gasa Aobpa MHAMKALMA 3a CNOCOBHOCTTA Ha dMpmaTta Aa M3naalla AbArocpoYHMTE CU
334 b/IKEHUA.

Mpuemnumeata nam “HopmanHata” creneH Ha PUHAHCOBUA PUCK 3aBUCK OT BM3HEC pucKa. AKo 3a dMpmaTa
CbLULECTBYBA Ma/bK BM3HEC PUCK, TO MOXKE [a Ce 04aKBa, Ye MHBECTUTOPUTE BMxa BUan cbrnacHu ga noemat
no—ronam GMHaHCOB PUCK M 06paTHO.

4.3. PucKoBe, CBbp3aHM CbC CTpaTernATa 3a pas3smtue Ha EmmnteHTa

BbaewmnTe nevyanbm n MKOHOMUYECKA CTOMHOCT HA EMUTEHTA 3aBMCAT OT cTpaTernsaTa, M3bpaHa oT BUCLUKA
MEHUAXKDPCKM €KUM Ha KOMMaHuATa. M360pbT Ha HenoaxoAsAwa cTpaTerMs Moxe Ja Aosede Ao
3HAYMTEeNHW 3aryou.

,3eHUT UHBecTMBHT XonauHr” ALl ce cTpemu Aa ynpaB/isBa PUCKa OT CTPATErmMyeckn rpeLlkn 4pes
HEeMNPeKbCHAT MOHUTOPUHI HA PA3NMYHUTE eTanu NpPU M3NBAHEHMETO HA CBOATA Ma3apHa cTpaTterva u
pesyntatuTe oT HeA. TOBA e OT U3KAKUYUTENIHO 3HAYeHMe, 33 Aa MOXe Aa pearnpa CBOEBPEMEHHO, aKo e
Heobxo4MMa MPOMAHa Ha onpeaeneH eTan B M/iaHa 3a CTPaTerMyecko pasButTMe. HeHaBpeMeHHUTe uam
HEYMECTHM MPOMEHMU B CTPaTErnATa CbLLO MOraT 4a OKaXaT CbLLECTBEH HEraTUBeH eeKT BbpXy AeMHOCTTA
Ha KOMNAHKWATA, ONepaTUBHUTE pe3yaTaTn n PUHAHCOBOTO MY CbCTOSIHUE.

4.4. PuckoBe, CBbp3aHM C ynpassieHueTo Ha EmuteHta

PuckoBeTe, cBbp3aHM C ynpasieHneTo Ha KomnaHuATa, ca cnegHuTe:

o B3€MaHEe Ha TpelHN peLleHUs 3a TeKYWOTO ynpaB/ieHne Ha WHBECTULUMUTE U NIMKBMAHOCTTA Ha
dMpMaTa KaKTo OT BUCLLMA MEHUANKDBPCKM CbCTaB, Taka M ONepaTUBHUTE CAyKuUTenn Ha KomnaHuaTa;

o HEeBb3MOXHOCTTa Ha MEHUOKMbHTA A3 CTapTMpa peannsauuaTta Ha NaaHMpPaHU NPOEKTU UK nnca
Ha NoAX04ALL0 PbKOBOACTBO 32 KOHKPETHUTE NPOEKTY;

b BBb3MOXHU TEXHUYECKU FPELLUKN Ha eAMHHATa ynpaB/ieHCKa VIHd)OpMaLI,VIOHHa CnCTema;

° BBb3MOXXHU rpeLUKN Ha CUCTEMATA 3a BbTpeLleH KOHTPON,

° HanNyCKaHe Ha KNK4Y0BU CNYyXNUTENN N HEBBb3MOXKHOCT Aa Ce Ha3dHayu NepCoHaa C HYXXHUTE Ka4eCTBa,
b PUCK OT NMPEKOMEPHO HapacCTBaHe Ha pa3xoawuTte 3a ynpasiaeHune u agMunHUCTpauuAa, soaell Ao

HamasifaBaHe Ha obLlaTa peHTabnAHOCT Ha KoMmnaHuATa.
4.5. KpeauTeH puck

ToBa e PWUCKBLT, NPOM3TMYALL, OT HEBbL3MOMKHOCTTA Ha EMMTEHTa Aa nocpeliHe 3aab/XKeHuATa Cu Mo
npue/ieyeHUTe CpeacTsa. TOW e CBbP3aH C HeHaBPEeMEHHO, YaCTUYHO WM MbJAHO HEeW3MbJAHEeHMe Ha
33 b/KEHUATA Ha EMuUTEHTa 3a u3nnalaHe Ha IMXBU W TNaBHUUM MO 3aeMHUTe My cpeacTBa. CbLLo Taka
KpeauTHUA PUCK NPeACTaBAABa M PUCKLT A3afeH KOHTPareHT fAa He 3aniaTh 3a4b/IKEeHWETO CU KbM
OpyxecTBoTo. OCHOBHUTE 334b/IKEHMA Ha APYKECTBOTO Ca MO OTHOLIEHWE HEmNoTbpCeH AMBUAEHT OT
aKUuMoHepu Npes NpeaxoaHn Nepuoay U eMutTMpaHua npes m.oktomepu 2017r. 061MraumMoHeH 3aem.

4.6. PucKkoBe, CBbp3aHM C NPUBAMYAHETO M 334bPXKAHETO HA KBAMOUUMPAHN Kaapu



MN3rpaxgaHeTo Ha M3uAn0 HOBWM bOM3HEC Moaenu npe3 nocaeaHuTe roAMHUM M3UCKBA cneunduyHa
KBanMUKaUMA B €KMMNa OT CAYXKUTENM, KATO KOHKYpPeHUuMATa mexapy pabotomaTtennTe, AOMBAHUTENHO
orpaHu4yasa un 6e3 ToBa CBUTUA Kpbr OT f06pe 06pa3oBaHu U KBaNUDULMPAHU CAYKUTENN.

BusHecsT Ha ,,3eHnT MHBEeCTMBHT XonauHr” ALl e 3aBUCMM B 3HA4YMUTE/IHA CTENEH OT NMPUMHOCA Ha Y/ieHOoBeTe
Ha CbBeTa Ha OMPEKTOPUTE U CAYXKUTENNTE Ha EMUTeHTA. HAMa CUrypHOCT, Ye Te3n KAYOBU CAYKUTENN e
npoab/AXKaT Aa paboTaT 3a EMUTEHTa M 3a B Obaelie. YcnexbT Ha KOMMaHMATA e € OTHOCMM M KbM
cnocobHoCTTa 1 Aa 3aabpXa U MOTMBMpPA Te3n anua. HeBb3MOXHOCTTAa Ha KOMMaHMATa Aa noaabpiKa
OOCTaTbYyHO NOANEH, ONUTEH U KBaAMPULMPAH NepcoHan 3a MEHUANKbPCKM, ONEepPaTUBHU U TEXHUYECKU
nosnuMmM MmoKe ga Mma HebnaronpuaTeH edekT BbpXy AenHocTTa Ha EmuTeHTa, onepaTuBHuUTE My
pe3ynTat, KakTo M PUHAHCOBOTO My CbCTOAHME.

4.7. Puck, CBbp3aH C N1aWaHETO Ha d)VIKCVIpaHa NnXBa No eMUCUATA

Mpun ¢uKcMpaHa nMxBa 3a Nepuoda Ha AajeHa emucus, EMUTEHTBT noema 3adb/KeHMeTo Aa naawa
onpeaenieHa NMXBa HE3aBUCMMO OT Ma3apHUTE HMBA M MPUXOAMTE, KOMTO noaydasa. Mo TO3M HauuH
CblLLeCTBYBA HEBb3MOXHOCT Ha EMUTEHTa fAa ce Bb3N0/3Ba OT HamasieHWe Ha INXBEHUTE HMBA (KaKTo e B
C/lydan Ha niasalla AMXBa) U Aa NPOAbAXKABA Aa NAalLa NO-BUCOKWU IUXBU, HE3AaBUCMMO OT AMHAMMKaTa Ha
npuxoaute cu (Komto moraT Aa 6baat Hamanssalm) M npeobnagasaWnte AMXBEHM MasapHU Huea. OT
Apyra cTpaHa, dUKcUpaHaTa INXBa AaBa Bb3MOXHOCT Ha EMMTeHTa Aa naaHMpa no-aobpe cBoute napuyHm
notouu. CblO TaKa, 40 U3BECTHa cTeneH, GUKCUpaHaTa MxBa npeanassa AaaeH MHBECTUTOP OT HeraTuBeH
crnag, B INXBEHMTE HMBA.

4.8. InKBNAEH PUCK

JINKBUOHUAT PUCK Ce OTHACA 40 PUCKA KOMMNAHMATA A He pa3noJiara ¢ 4OCTaTbYHO CPeACTBa 3a NocpellaHe
Ha CBOUTE TEKYLUM 3aab/iKeHuA. ,3eHUT MHBeCcTMBHT XonguHr’ Al ynpasasBa TO3M PUCK NMOCPEACTBOM
NPOrHo3MpaHe Ha NapuyHMTE NOTOLUM M NOAAbBPNKA MONOKUTENEH BaNaHC mMexay BXOAALMS U U3XOoAsL,
napunyeH NOTOK, BKIKOYUTE/THO HAJIMYHU NapUYHN CpeacTBa.

,3€HUT MHBEeCTMBHT XonamHr” ALl reHepupa A0CTaTbYHO NapuUYHM NOTOLM, yNpaBasBaHU NPodecMoHanHo,
332 Oa MOXe Aa MNoKpue BCUYKM CBOM 3aab/KeHus. [oKasaTennte 3a /IMBbPUONK U JIMKBUAHOCT Ha
[APY}KeCTBOTO MoKa3saT Aobpa TeHAeHUMA Ha passuTue. MNoaabpXalkn ANKBUAHU aKTUBM, BKAOUMTENHO
3HAUUTENIHM MO pasmep MNapuyHU CPeacTBa, EMUTEHTBLT ce rapaHTMpa pPefloBHOTO obcay:KBaHe Ha
06AUraunMoHHMA 3aem.

4.9. BanyTeH puck

BanyTHUAT PUCK e CBbp3aH C Mojay4aBaHe Ha (UHAHCOB Pecypc WAM Ha NPUXoan, AeHOMWHWUPAHW BbB
Ba/yTa, Pas3/IMuyHA OT Ta3W HA M3BbLPLUBAHMTE PA3XO4M MPU BOMATUNEH KYPC MEXAY ABeTe BanyTW, KOWTO
Cb3AaBa NpeAnocTaBKa 3a reHepupaHe Ha 3aryom.

BanyTHUAT pUCK 3a ,,3eHUT MHBECTMBHT XonguHr” ALl e cBefeH 40 MUHUMYM, KOETO e B pe3ynTaT oT 48a
¢daKTopa: NbpBO, Ha NOAABPMKAHETO HA GUKCMPAH KYpC Ha S1IeBa KbM €BPOTO M BTOPO, KPEAUTHUAT pecypc,
KOMTO M3Mnon3Ba ,,3eHUT MHBECTMBHT XonguHr” Afl 33 puHaHCMpaHe Ha AEMWHOCTTA CM e BbB BasyTa eBpo,
dUKCHpaHa KbM BaslyTaTa, B KOATO Ce OCbLLECTBABAT NpuxoanTe Ha EmuTeHTa.

28.02.2019r. N3nbaHUTENEH ANPEKTOP:
Benunuka CaxaksH



