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,,3eHIiIT ItlHBecTMbHT XOIlAIiIHr" AA e APy»<eCTBo OT XOIlAHHfOB n1n 111snouraaase Ha oneparasawre
pesvnrara, <l>ItIHaHCOBOTOCbCTORHlile H nepcnexraaare npeA Aei:1HoCTTa Ha APy»<eCTBaTa OT nopTQ>011110TO

My Mo»<e Aa II1Ma He611arOnpl1ATeH e<l>eKTBbPXY pesvnrarare OT Aei:1HoCTTa 11<l>I1HaHCOBOTOCbCTORHl1eHa
EM~1TeHra, BKIlIOYI1TellHO 111cnoc06HOCTTa My Aa 113nllaw.a AI1BItIAeHTI1.

Tbj;j KaTO ,,3eHIiIT ItlHBeCTMbHT XOllAHHr" AA pa3BI1Ba Aei:1HoCTTa CI1xpes APy»<eCTBaTa B KOItITOII1HBeCTlI1pa,

HerOBOTO Q>ItIHaHCOBOCbCTORHl1e, OnepaTI1BHIiI pesvnrara ItI nepcnexrasa ca 3aBHCHMII1 OT TRXHOTO

CbCTORHltle, pe3YllTaTI-1 11 nepCneKTItIBI-1. Cnoc06HOCTTa Ha Apy»<eCTBOTO Aa npOAbn»<aBa Aa II1HBeCTlI1pa
C06CTBeHII1Te ItI npHBl1eyeHH cpeacrsa B Abw.epHH, aCOLllillilpaHIiI ItI APyrltl KOMnaHltIltI, KaKTO 1-1Aa sannauia

4.1. PI!ICKOBe, cBbp3aHH CAei:1HoCTTa iii CTpYKTYpaTa Ha EMItITeHTa

IV. OnlACaHlAe Ha OCHOBHHTe pHCKOBe H HeClArypHOCTIA, npen KOIATO e H3npaBeHO APy>+<eCTBOTOnpes
ocraaanara xact OT $IAHaHCOBaTa rOAHHa.

III. '-1H$opMaL\HR sa CKlllOyeHHTe CAellKIA CbC CBbp3aHIA IA/HIlH 3aHHTepecoBaHH IIIA4a npes nbpBOTO
TpHMeCeYHe lia 2018 r.

npe3 nbPBOTO TpltIMeCeYlile Ha 2018 r. He ca CKlllOYBaHItI CAel1KItI CbC CBbp3aHItI 1tI/1-1111t13altlHTepeCOBaHIiI

111l1L1a.

Flpes rrspsoro TpltIMeCeYltle Ha 2018r. HRMa HOBOBb3HHKHallH Cbw.eCTBeHItI B3eMaHItIA H 3aAbll»<eHHR aa

,,3eHItIT ItlHBeCTMbHT XOI1AItIHr" AA' 3aAbl1»<eHItIRTa sa nl!tXBItI no 06111i1raLlIiIOHHItIR3aeM ca B pa3Mep Ha 289
XItII1.11B.

II. '-1H$opMa4IAfi aa HOBOBb3HI!IKHallH Cbw,eCTBeHIA B3eMaHHR H/HIlH 3aAbll)f(eHHR sa OTYeTHHfI nepaon

3a nbpBOTO TpHMeCeYHe APy>+<eCTBoTo e peallltl31t1panO 06ll\0 npltlxOAIiI OT Aei:1HoCTTa B paswep Ha 223
XIiIII.llB., KOItITO npeACTaBIIRBaT 1t13L1RII0Q>ItIHaHCOBItInpItIXOAIiI. Pa3XOAl-tTe 3a Aei:1HoCTTa ca 398 XItlIl.IlB., OT

KOItITO 72,61% npencraanaaar IlItIXBI-1 no eMIiITl!lpaHItIR 0611HraLlItIOHeH 3aeM. <1>ItIHaHCOBIiIRTpesvnrar Ha
APy»<eCTBoTo e sarvea B pa3Mep Ha 175 XIiIIl. neaa.

C Peuieaae Ha Cssera Ha Al4peKTOpltlTe Ha 6<1>6-Co$ItIR no npOTOKOII NQ 22/28.03.2018r. eMHCItIRTa
0611lilra4111111 e nonvcuara AO TbprOBHR Ha OCHOBHIiIR naaap SSE, CerMeHT sa 0611ltlraLlItIItI, C 60PCOB KOA OZ4A,
CYII1TaHOOTOS.04.2018r.

C PeWeHltle NQ 283-E OT n.03.2018r. K<1>HnOTBbPAItI npocnexr sa AonycKaHe AO TbprOBItIR Ha pervnapaa

nasap Ha H3AaAeHaTa OT APy»<eCTBoTo Ha 06.10.2017r. 06111i1raLlItIOHHaeMHCI4R B paswep Ha 10 MJlH.eBpo C
ISIN BG21000I8I70.

nces rrspsoro TpHMeceyltle Ha 20I8r. HRMa HaCTbn1tl1l1tl Ba»<HItI CbfiltlTItIR B Aei:1HoCTTa Ha APy»<eCTBoTO,
KOItITOAa BllltIRRT BbPXy pe3YJ1TaTItITe BbB Q>HHaHcoBHROTYeT.

I. '-1H$opMa4IAfi sa Ba)f(HH Cb6HTlAJI, HaCTbn1A1l1Anpes rrspeoro TpHMeCeYHe Ha 2018 r., KaKTO H sa
TflXHOTO BlllAflHlAe BbPXy pe3YllTaTIATe BbB $HHaHcoBHfI OTYeT

KbM YBeAOMlleHltle sa Q>ItIHaHCOBOCbCTORHltle Ha ItIHAItIBItIAyallHa 6a3a Ha

,,3EHItlT ItlHBECTMbHT XOflAItlHr" AA
aa noPBO TpltIMeCeYltle Ha 2018 r.

csrnacso "111.10001, an. 4, T. 2 or sasoaa sa ny611ItlYHO npennaraue Ha LleHHItI KHItI»<a(3nm.J.K)

nOHCHItlTEllHItl 6EllE>KKItl
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¢l1pMeHI1RT PI1CK ce 06ycI1asR OT eCTeCTSOTO Ha Aei:1HoCT Ha AaAeHO APy>+<eCTso, KaTO sa SCRKOAPy>+<eCTSO
e sa>t<HO Sb3spbUJ.aeMocna OT I1HSeCTI-1paHI1Te cpeacrsa 11 pecvpc« Aa CbOTBeTCTsa Ha pacxa, csspaaa c
Ta311 IIIHSeCTI1L\I-1fl.

OCHOSHI1RT <t>l1pMeH pl1CK sa "3eHIo1T IiIHBeCTMbHT XOI1AII1Hr" APv KaTO APy>+<eCTBOOT XOI1AI-1HrOBran e Aa He
OCbU\eCTSRsa e<t>eKTI-1SHOvnpasnenae Ha IitHSeCTHL\110HHI1R CI-1nopT<t>ei:1l1. CbU\O raxa m1nca18 Ha pecypc sa

<t>I1HaHCI-1paHeHa n11aHI-1paHI1 Io1HSeCTI-1L\1.111Mo>+<eAa AoseAe AO OTplo1L\aTel1HI1q,I1HaHCOSI1 pe3Yl1TaTI1, a roaa
npRKO Sl1l1Re sbPXy <t>I1HaHCOSoTOCbCTORHl1e Ha "3eHI1T IiIHBeCTMbHT XOI1AI1Hr" AfJ,.

¢l1pMeHI1RT PI1CK o6eAI1HRSa 6113Hec pacxa 1-1 <t>I1HaHCOSI1RPI1CK.

Eil.13HeCPI1CKbT ce npeAonpeAel1R OT caMOTO eCTeCTSO Ha Aej;1HoCT Ha APy>+<eCTSOTO.TOH ce Ae<t>I1Hl1pa KaTO

HeCl1rypHoCT, CSbp3aHa C nonvxaeaaero Ha npl1xOAl1, nplltCbU\101 aa orpacsna, B KOi:1TO KOMnaHI1RTa

<t>YHKL\110Hl.1pa.npeASIo1A AeHHOCTTa CI1 113eHI1T IiIHBeCTMbHT XOI1AIltHr" AfJ, peanasapa AoxoAHocna CI1
1113L\R110xpes ynpasl1eHlile Ha <t>IItHaHCOSHTe01 aKTIltSlIt, a He I.Ipe3 npOllt3BOACTBeHa Aei:1HoCT. nOpaAI1 Ta31-1

npl1411Ha pl-ICKOSeTe, KOI.1TOCbU\eCTBYS8T, ca 1.13L\R110B nOl1eTO Ha I1HBeCTl1paHe Ha <t>I1HaHCOBI1cpencrsa.
Hai:1-rOI1RM ARI1 OT npl1XOAIo1Te Ha APy>+<eCTSOTOca OT vnpasneaae Ha TeKYU\I1Te MY <t>I1HaHCOBI-IaKTIiIBl.1, nOA
<t>opMa Ha aKL\1011.1Ha eMI1TeHTl1, TbpryBaHI1 Ha Eibl1rapCKa ¢oHAosa sopca A/l,. nOpaAI.1 1831-1 nplIIYI.1Ha

6113Hec plo1CKbT sa EMI1TeHTa e TRCHO CSbp3aH C Kanl1Tal10SI1R nasap 11 esearvanaara HeBb3MO>t<HOCT
APy>t<eCTSOTOna 6bAe B CbCTORHl1e A8 113rpaAI1 CI1CTeMa sa 1136RrBaHe Sl1l1RHl1eTO Ha pl1CKOSeTe CBbp3aHI.1

C I1HSeCTl1paHerO Ha Kan1ltTa110SII1Tenasapa.

¢I.1HaHCOBII1RT PI.1CK npeACTaSI1RBa Aonbl1HI.1Tel1HaTa HeClI1rYPHOCT no OTHOWeHlI1e Ha I-1HSeCTIo1Topasa

n0l1Y4aB8HeTO Ha nplo1xOAI-1 S CI1Y4alo1Te, xoraro <t>lo1pMara 1.13n0l13Sa npll1S11e4eHIo1 HI1I-13aeMHIII cpencrsa.

Ta31-1AOnbl1HI1Tel1Ha <t>Io1HaHCOBaHeclo1rypHoCT AOnbl1S8 61013Hecpacxa. KoraTo 4aCT OT cpezicrsara, C KOHTO
<t>lo1pMaTa<t>I-1HaHClo1paAei:1Hocna CIo1,ca nOA <t>opMaTa Ha 3aeMH HI1I11AbllfOSI-1 L\eHHIo1KHH>t<a,TO nnauiasaara

sa Te311cpeacrsa npeACTaSI1RBaT <t>II1KClllpaHO3aAbl1>t<eHHe.

KOI1KOTO no-ronara e Ael1bT Ha Abl1rOCp04HI1R Abl1r S cpasaeaae CbC C06CTSeHI1R Kanl-1Ta11,TOI1KOSa no­

rOI1RMa uie 6bAe sepoRTHOCTTa OT nposan npa 1It3nl1aU\aHeTO Ha <t>I1KCl1paHI1Te3aAbl1>+<eHI1R.YBel1114eHI1eTO

Ha CToi:1Hocna Ha T0311t noxasaren nokaaaa 11ysel1H4asaHe Ha <t>I1HaHCOSI1RPI1CK. Apyra rpyna nOKa3aTel11-1
ce OTHaCRT AO nOTOKa OT npl1xoAIo1, 4pe3 KOi:1TO craea Sb3MO>+<HO nnauiaaero Ha 3aAbl1>t<eHHRTa Ha

<t>"'pMaTa. rloxaaaren, KOHTO Mo>t<e Aa ce 113n0l13Sa, e nOKa3aTel1RT sa noxparae Ha 113nl1aU\aHI1Te

<t>I1KCl1paHI1 3aAbl1>+<eHI1R (11I.1XBI1Te). T0311 noxasaren nOKa3Ba K011KO nbTI1 <t>I1KCl-1paHI1Te I1I1XeeHI1
nl1aU\aHI1R ce CbAbp>+<aT S crojiaocrra Ha AoxoAa npeAI1 nnauiaaero Ha I1I1XBI1Te H 0611araHeTO My C

AaHbL\l1. CbUJ.IltRT Aasa A06pa I.1HAIltK8L\I1R aa cnocofisocrra Ha <t>l1pMaTa Aa 113nl1aU\a AbllfOCp04HHTe CI1

3aAbl1>t<eHIltR.

4.2. ¢l1pMeH PI.1CK

AI-1SI1AeHTI1 Ha aKL\110Hepl1Te, aKO 6bAe S3eTO peureaae sa TOSa OT 06U\OTO Cb6paHI1e Ha EMIIITeHTa, U\e

3aBI1CI1 OT peAI1L\a <t>aKTOpl1,CBbp3aHI1 CTRX, BKI11041.1Tel1HOpaswepa Ha nexanfiare 1.1napW-tHl.1Te nOTOL\I.1.

BbnpeKI.1 "Ie Aei:1Hocna Ha KOMnaHl1l.1Te, S KOliITO Apy>+<eCTBOTO I.1HSeCTl.1pae Al.1sepCI.1<t>I.1L\l1paHaS pa311114HI.1
OTpaCllI1 Ha HaL\110Ha11HaTa I1KOHOMI1Ka, He611aronpIIIRTHO pa3SI.1Tllte B eAI.1H 111111nosese OT Te31.1

IIIKOHOMI.14eCKI1 orpacna, S KOI1TO re oriepapar, 611 MOrl10 Aa I1Ma He611arOnpl1RTeH e<t>eKT SbPXy
OnepaTI1SHI.1Te 11M pe3YI118TIo1. OT rosa cnensa, "Ie Aei:1Hocna Ha 113eHIo1TIiIHseCTMbHT XOI1AI1Hr" A/l, e

1It3110>+<eHaHa otpacnosare pacxose Ha APy>t<eCTsa, S KOI1TO Io1HSeCTl1pa. nplit roaa Sl1l.1RHl1eTOHa OTAel1HIltTe

pacxoae e nponopuaoxanao Ha Ae11a ua CbOTSeTHI1R OTpaCbI1 S crpvxrvpara Ha AbllrOCP04HlltR
IItHSeCn1L\IItOHeH nopT<t>eHI1 Ha EMIIITeHTa.
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1I13rpa>+<AaHeTOHa H34RJ10 HOBIII 6l-13HeC MOAellH npes nOClleAHlilTe rOAHHIII H3HCKBa Cnel.\I-1q,H~Ha

Ksalllilq,I.1Ka4HR B eKillna OT cnY>+<HTelllll, KaTO KOHKypeHl.\IIIRTa Me>+<AY pa60TOAaTel1111Te, AOnbJ1HIiITeJ1HO

orpaav-raea 1016e3 Toea CSIo1TI1RKpbr OTA06pe otipasoaaaa III KBal1111cj>III4HpaHHCJ1Y>+<HTeJ1H.

6113HeCbTHa 113eHIIITII1HseCTMbHT XOI1AIIIHr" A/J, e 3aBIIICI1M S 3HaYI1TeIlHa crenea OT npl1HOca Ha YlleHOBeTe

Ha Cssera Ha AlilpeKTOpl1Te III CIlY>+<l-1Tel111TeHa EMI1TeHTa. HRMa ClilryPHOCT, ~e Te3111KI1IOYOSIIICIlY>+<IIITeJ1Hure

npOAbl1>+<aTAa pa60TfIT sa EMIHeHTa 11 sa S 6bAew,e. vcnexsr Ha KOMnaHIIIRTa uie e OTHOCIIIM 101KbM

cnoc06HOCTTa ~ Aa 3aAbp>+<a 101MOTI1SIIIpa Te3H J1H4a. HeBb3MO>+<HOCTTaHa KOMnaHHRTa Aa nOAAbp>+<a

AOCTaTbYHO nosnea. onarea H KsaIlHq,I1l.\IIIpaH nepcoaan aa MeHIo1A>+<bpCKI1,OnepaTI1SHIII 101TeXHI1~eCKH

n03111l.\HIiIMo>+<e Aa HMa He61larOnpIIIRTeH ecj>eKT 8bPXY Ae~HOCTTa xa EMHTeHTa, oneparneaare My

pe3YIlTaTIiI, KaKTO III cj>HHaHCOBOTOMy CbCTORHI1e.

Tosa e PIIICKbT, npOH3TIIIYaw, OT HeBb3MO>+<HOCTTaHa EMHTeHTa Aa nocpeuiae 3aAbJ1>+<eHIIIRTaCH no

npHslle~eHHTe cpencraa. To~ e CBbp3aH C HeHaspeMeHHo, yaCTHYHO I1J1H nbllHO Helll3nbJ1HeHl1e sa

3aAbn>+<eHIIIRTaHa EMIIITeHTa aa 1113nllaw,aHe Ha J1~XSIiI iii rllaBH~l.\III no 3aeMHIIITe My cpencraa. Cb~O raxa
KpeAI1THIiIR PIIICK npeACTaBIlRea H Pl1CKbT AaAeH KOHTpareHT Aa He 3annaT~ 3aAbll>+<eHlileTO CIII KbM

Apy>+<eCTBOTO.OCHOBHI1Te 3aAbJ1>+<eHHRHa APy>+<eCTBOTOca no OTHoweHHe HenOTbPCeH AHBIIIAeHT OT

aK41110Hepl-1npes npeAXoAHIII nepIIIOAH H eMIIITlilpaHI-1R npea 10.2017r. 06J111ral.\IiIOHeH 3aeM.

4.5. KpeAHTeH p~CK

HaMaJ1RBaHe Ha 06~aTa peHTa611J1HOCTHa KOMnaH~RTa.

•
•
•

Bb3MO>+<HI1TeXHI-1~eCKill rpeunca Ha eAHHHaTa vnpaeneacxa IIIHcj>opMa4HOHH3 CillCTeMa;

Sb3MO>+<HIIIrpeuixa Ha CI-1CTeMaTasa BbTpeweH KOHTpOJ1;

HanYCKaHe Ha K/1IO~OSI1CIlY>+<I-1TeJ1HH HeSb3MO>+<HOCTAa ce Ha3Hay~ nepCOHaJ1 CHY>+<HI1Texaxecrea:
PI1CK OT npexowepao HapaCTBaHe Ha pa3XOAHTe sa vnpasneaae III aAM~HHCTpal.\~R, acaeui AO

•

q,IIIpMara KaKTOOTSI1CWIIIRMeH~A>+<bPCKI-1CbCTaB, raxa H oneparasaare CJ1y>+<I1TeJ1~Ha KOMnaHI1RTa;

• HeBb3MO>+<HOCTTaHa MeH~A>+<MbHTa Aa craprapa peaJ1H3a4111RTaHa nJ1aHI1paH~ npoexra HJ1~J1~nca

Ha nOAxoAR~O PbKOBOACTBO sa KOHKpeTHHTe npOeKTI.1;

•
PIIICKOBeTe, cBbp3aHI1 Cvnpasneaaero Ha KOMnaHI1RTa, ca CJ1eAHHTe:

4.4. P~cKoBe, cBbp3aHH Cvnpasneaaerc Ha EMHTeHTa

6bAe~~Te neyaJ16111III IIII(OHOMillyeCKa CTO~HOCTHa EMIIITeHTa 3aSillCRT OT crparetasra, 11136paHaOT SI1CWI1R

MeHIIIA>+<bpCKH eKilln Ha KOMnaHHRTa. lI1360PbT Ha HenoAxoARw,a CTpaTenHI Mo>+<e Aa noeeae AO

3Ha~HTeJ1H~ 3ary6111.

,,3eH~T lI1HseCTMbHT XOIlAI-1Hr" A/J, ce CTpeMIII Aa vnpaenaea pacxa OT ctparerasecxa rpewKIII spes

HenpeKbcH3T MOHIIITop~Hr Ha pa3J1~YHI-1Te eTan~ nplll 1113nbJ1HeH~eTOHa CSORTa na3apH3 CTpaTer~R ~

pesvzrrarare OT HeR. TOBa e OT 1-13KIlIO~I-1TeJ1HO3HayeHHe, sa Aa Mo>+<eAa pearapa ceoespeeaeaao, aKO e

He06xOAI-1Ma npOMRHa Ha onpezienea eran s nnaaa aa crparera-recxo pasearae. HeHaspeMeHHIIITe Wl~

HeYMeCTHH npOMeHI-1 B crparerasra CbW,OMoraT Aa OKa>+<aTCb~eCTBeH HeraT~BeH eq,eKT BbPXY Ae~HOCTTa

Ha KOMnaHHRTa, onepaTHSHI-1Te pe3YJ1TaTH H cj>HHaHCOBOTOMy CbCTORHl-1e.

4.3. P~cKoBe, cSbP3aH~ CbC crparerasra aa pa3sIIIT~e Ha EM~TeHTa

np~eMJ1~BaTa ~J1~ "HOpMaJ1HaTa" crenes Ha q,~HaHCOBI-tR p~CK 3aBIIIC~ OT 6~3HeC pncxa. AKo sa q,~pMaTa

Cb~eCTBYBa MaJ1bK 6~3HeC p~CK, TO MO>+<eAa ce O~aKSa, ~e I-tHBeCTIilTOp~Te 6~xa 6~J1~ CbrJ1aCH~Aa noewar
nO-rOJ1RM q,~HaHC08 p~CK ~ 06paTHO.
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Vl3nbl1HIIITel1e26.04.2018r.

Bal1yrHI1RT plitCK e CSbP38H C nonvvaeaue Ha cplitHaHcoB pecypc IitI1Ii1Ha nplllxoAIII, AeHOMIIIHlt1paHI1 BbB

sanvra, pa311HYHa OT Ta311 Ha 113BbpWSaHI1Te pasxoaa npa BOnaTlitl1eH xvpc Me>+<AYABeTe sanyrH, KO~TO

cssnaea npezmocraexa sa reuepapaae Ha 3ary61it.

BanyrHI1RT PI1CKsa ,,3eHIiIT II1HsecTMbHT XOI1AIIIHr" AA e csene« AO MIIIHI1MYM, KoeTO e B pe3YJ1TaTOTABa
cpaKTopa: rrspso, HS nOAAbp>l<aHeTO HS cpliIKClilpaH KYPC Ha nesa KbM esporo iii STOpO, KpeAIiITHIiIRT pecypc,
KO~TO 113n0l13SS ,,3eHIitT VlHseCTMbHT XOI1AI1Hr" AA sa cpl1HaHClitpSHe Ha Ae~HOCTTa Clil e SbS eanvra espo,

cpliIKCl1paHSKbM eanvrara, S KORTOce ocsurecrsaear npaxoziare ua EMI'ITeHTa.

4.9. Banvrea PI1CK

11I1KSI1AHI1RTPI1CKce OTHaCRAO pacxa KOMnaHIIIRTa Aa He pasnonara CAOCTaTb4HO cpencrsa sa nocpeuiaae
Ha CSOHTe Telww,11 3aAbl1>1<eHlllfi. ,,3eHIIIT VlHseCTMbHT XOI1AI1Hr" AA vnpaanasa T0311 PIIICK nocpezicreore
nporaosapane Ha napl14HHTe noroua H nOAAbp>I<a nonoxorrenea 6al1aHC Me>l<AY SXOARW,I<1RH 113XOARW,

napl14eH nOTOK, SKI1I04HTel1HO Hal1l1\fHI1 napl1'-IHIII cpencrsa.

,,3eHIiIT VlHseCTMbHT XOI1AI1Hr" AA reaepapa AOCTaTb4HO napl1YHH nOTOlI,lII, ynpaSI1RSaHI<1npooecaoaanao,
sa Aa MO>l<e Aa noxpae SCI1YKI1 CSOI1 3aAbl1>1<eHI1R. nOKa3aTel111Te sa I1I1SbPI1A>I< H nHKSI1AHOCT Ha
APY>l<eCTSOTOnoxaasar A06pa TeHAeHlI,HR Ha pa3SI1Tl1e. nOAAbP>l<a~KI1 1111KSI1AHIII aKTI1SIll, SKl1K)YI1TenHO

3HaY"nenHI1 no paswep napl14HI1 cpeACTS8, eMI1TeHTbT ce rapaarapa peAOSHOTO 06CI1Y>l<saHe Ha

0611Hrall,I10HHlitR saew.

4.7. PI1CK,CSbp38H Cnl1aw,aHeTO Ha cpl1KCl1paaa I1litxsa no eMI1ClitfiTa

npl1 cplitKCl1paHa I1I1XSa aa nepaona Ha AaAeHa eMI1CI1R, EMIitTeHTbT noewa 38Abl1>1<eHl1eTO Aa nl1aw,8
onpeneneaa I1litxsa He3aSI1CI1MO OT nasapaare HIitSa 11 npI1XOAI1Te, KOI1TO n0I1Y4asa. no T0311 Ha411H

csuiecrevea HeSb3MO>l<HOCTHa EMI1TeHTa Aa ce Sb3n0l13Sa OT HaMal1eHlite Ha I1I1XSeHI1Te HIitSa (KaKTO e s

cnY\fafi Ha nnasauia I1litxsa) 11Aa npoAbll>l<asa Aa nnauia nO-SIitCOKI1 I1I1XSIit, He3aSI1CI1MO OTAIitHaMIIIKaTa Ha
npl1XOAI1Te CIII (KOI1TO MoraT Aa 6bAaT HaMaI1Rsaw,lit) 11 npeofinanaeauurre nlllxseHIII na3apHIII H\I1Sa. OT

APyra crpaaa, cpl1KCl1paHaTa I1li1xsa ziaea Sb3MO>l<HOCTHa EMIiITeHTa Aa nl1aHlllpa nO-A06pe CSOI1Tenapl14HIII

noroua. CbW,O raxa, AO 1113seCTHacrenea, cplitKClllpaHaTa I1I1XSa npennaasa AaAeH I1HSeCTIIITop OT HeraTI1SeH
cnaA S11IIIxseHIIITe HlIIsa.
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