NOACHUTENHU BENEXKU
KbM yBeAOM/IeHNE 33 PUHAHCOBO CHCTOAHUE HA ,3EHUT UHBECTMbBHT XONIAUHI AL
3a Tpeto Tpumeceyne Ha 2020 r. Ha KoHcoMAUpaHa 6asa
CbrnacHo Yn. 1000, an. 4, T. 2 ot 3aKoHa 3a nybnMYHO NpeasiaraHe Ha LeHHU KHLXa (3NNLK)

. UHdopmaLma 3a BaXHU CbOUTUA, HACTBNUAKM Npe3 TPeTo Tpumeceuue Ha 2020 r., KaKTO U 3a
TAXHOTO BAMAHUE BbPXY pe3yntatute 8bB GUHAHCOBUA OTYET

OBWMAT pasmep Ha akTUBUTE Ha [pynaTa B Kpas Ha TPUMeCe4neTo Bb3Nn3a Ha 47 344 xun.ns. (cnpamo 47
359 xun./18. KbM 31.12.2019), B T.4. TeKywumTe ca B pasmep Ha 45 224 xun.ns. (cnpamo 45 326 xun.nB. KbM
31.12.2019.).

Kbm 30.09.2020r. MpynaTa e peanusupana npuxoam B pasmep Ha 2 391 xuAn. NB., B T.4. GUHAHCOBU NPUXOAN
- 1 798 xun.ne. ®UHAHCOBUTE NPUXOAM Ca FNABHO OT NOJIOXKUTENHU Pas/IMKK OT onepauun C duHaHcoBU
AKTUBU U UHCTPYyMeHTU — 1 789 xun.ne.

Pa3xoauTe 3a AeiHOCTTa Ha Mpynata ca obwo 2 508 xun.n8., oT KouTto 63,32% npeacTaBnABaT pasxoau 3a
NMXBU (TNaBHO NO eMUTUPaHKA 06/IMraLMoHeH 3aem).

dUHAHCOBUAT pe3ynTaT Ha [pynaTa 3a TPEToTo TpUMecedne Ha 2020r. e cyeToBOAHa 3aryba B pa3mep Ha
149 xun. nB., cnpamo 3aryba B pasmep Ha 248 xu/.1B. 3a CbLUUA NEPUOA Ha 2019r.

Il. UhpopMaLma 32 HOBOBB3HMKHANM CbLUECTBEHN B3eMaHUA 1/UnK 3aabKEHUA 33 OTYETHUA Nepuoa

Mpe3 oTYETHWA NEpUOA Ca Ca Bb3HUKHANU HOBU B3EMaHUA B 06w, pasmep Ha 495 xun.nB. No AOroBop 3a
3aem. HAMa Bb3HUKHAM APYrv CbLLECTBEHU B3EMaHUA U/WUAW 33b/IKEHUA 33 NEPUOAA.

IIl. UHpopMauUA 32 CKNKOUEHUTE CAENKN CbC CBBP3aHU u/MAn 3avMHTEepecoBaHU /iMLA Npes TPeroTo
Tpumeceuue Ha 2020 .

MNpe3 TpeToTo Tpumeceume Ha 2020 r. e faeH 3aeM Ha AbLUEPHO JLPYXKECTBO B pasmep Ha 495 xun.ns.

Mpe3 OT4ETHOTO TPUMECEHUE He ca CKAYBaHWU ApYrv CAENKN CbC CBbP3aHU M/MHM 3auHTEpecoBaHu inua.

IV. OnucaHWe Ha OCHOBHUTE PUCKOBE W HECUTYPHOCTW, MPeA KOUTO e U3NPaBeHO APYKECTBOTO Npes
ocTaHanaTta yact ot puHaHcoBaTa roguHa.

4.1. PUcKoBe, CBbP3aHU C AeNHOCTTa U CTPYKTypaTa Ha EmuTeHTa

,3eHUT MHBECTMBHT XonauHr’ Afl e APYecCTBO OT XONAWHIOB TWN W B/IOWABAHE Ha onepaTUBHWUTE
pesynTaTi, pUHAHCOBOTO CbCTOAHWE U NEPCneKTUBUTE Npea [EMHOCTTa Ha ApY)XecTBaTa oT nopTgoanoTo
My MOXe Aa uma HebnaronpuaTeH edexT BbpXy pesynTatute ot [eMHOCTTa U GUHAHCOBOTO CbCTOAHUE Ha
EMUTEHTa, BKIOYUTENHO U CNOCOBHOCTTa My A3 U3NNalla AUBUAEHTU.

Tbit KaTo ,3€HUT UHBECTMBHT XonauHr” Afl pa3eusa AeNHOCTTa CU 4pe3 ApYXecTsata B KOUTO MHBECTUPA,
HeroBOTO (MHAHCOBO CbCTOAHWME, OMepaTMBHU PesynTaTu U MepcnekTusn ca 3aBUCUMU OT TAXHOTO
CbCTOAHME, pesynTaTh u nepcnexTusn. CnocobHocTTa Ha [lpyxecTsoto Aa NpoAb/IKaga Ja UHBECTUpa
COBCTBEHUTE W NPUBNEYEHU CPEACTBA B AbLIEPHM, aCOLMUPaHU U ADYIY KOMNAHWUMW, KAKTO U Ja 3annawa



LVBMAEHTU Ha aKLMOHepuTe, ako 6bae B3eTo pelueHue 3a Tosa oT O6WOTO cbbpaHue Ha EmuTeHTa, Wwe
3aBMCH OT peauLia paKTOpH, CBbP3aHM C TAX, BK/IOYUTENHO pasMepa Ha nevanbute U napuyHUTE NOTOLM.

Bbnpeku ye AeMHOCTTa Ha KOMNaHWUKTe, B KOUTO [lpysKeCTBOTO UHBECTMPA € avsepcubuuMpaHa B pasnuyHu
OTPaciM Ha HaUMOHaNHaTa WMKOHOMWKA, HeBNaronpuATHO passuTMe B €AUH WM MoBeue OT Tesu
UKOHOMMYECKM OTPac/iu, B KOMTO Te onepupaT, 64 MOrn0 fAa Mma HebBnaronpuaTeH edekT BbpXy
onepaTusHWUTE UM pesynTtat. OT ToBa CneAga, 4e AeWHOCTTa Ha ,3eHUT UHBECTMBHT Xonauur” ALl e
W3/105KEHa Ha OTPAC/NIOBUTE PUCKOBE HA APYYKECTBA, B KOUTO MHBECTUPA. [1pK TOBa BAMAHWETO Ha OTAENHUTE
PUCKOBE € MPOMOPUMOHANHO Ha [Aena Ha CbOTBETHMA OTPachA B CTPYKTypaTa Ha AB/rOCPOHHUA
UHBECTULIMOHEH nopTdeitn Ha EmuteHTa.

4.2. dupmeH puUcK

OUPMEHUAT PUCK ce 0bycnasn OT eCTECTBOTO Ha AEMHOCT Ha afleHO APYXXECTBO, KaTo 33 BCAKO APYXKECTBO
@ BaXHO Bb3BPbLIAEMOCTTa OT UHBECTUPAHWUTE CPEACTBA M Pecypcu fja CbOTBETCTBA HA PUCKaA, CBbp3aH C
Tasu UHBECTULMA.

OCHOBHWAT GUPMEH PUCK 33 “3eHUT UHBECTMBHT XonauHr” Afl, KaTo ApYXeCcTBO OT XONAWUHIOB TUN € Ad HE
ocbliecTBABa eDEKTUBHO yNpaBaeHUe Ha MHBECTULMOHHUA CH noptdeitn. CbLuo Taka IMnNcaTa Ha pecypc 3a
PUHaAHCMpaHe Ha NNaHUPaHN MHBECTULIMM MOXeE Ja AoBeAe A0 OTPULLATENHN bUHaAHCOBM pe3ynTaTH, a ToBa
NPAKO BAUAE BbPXY GUHAHCOBOTO CbCTOAHMUE Ha “3eHuT UHBECTMBHT Xongunr” AL,

DUPMeHUAT pUCK 06enHABa BU3HEC PUCKa U GUHAHCOBUA PUCK.

BU3HeC pUCKbT ce npeaonpeaens oT CaMoTo ecTecTso Ha JleitHoCT Ha ApyecTBoTo. Tol ce AedpuHupa Kato
HECUTYPHOCT, CBbP3aHa C MNOJy4aBaHeTO Ha NPUXOAM, NPUCHLM 33 OTpacb/ia, B KOWTO KOMMaHUATa
dyHKUMoHUpa. Mpeasua AerHoctTa c ,3€HUT VIHBECTMBHT Xonauur? AL, peanvsupa AOXOAHOCTTA CU
U3LANO Ypes ynpasieHne Ha GUHAHCOBUTE CU aKTUBM, a He Ype3 NpPoU3BOACTBEHA penHocT. MNMopaau Tasu
NPUYMHA PUCKOBETE, KOUTO CbLIECTBYBAT, Ca U3LANO B MONETO HA UHBECTUPaHE Ha buHaHCcoBU CpeacTsa.
Haii-ronsam Aan OT NPUXOLMUTE Ha APYXKECTBOTO Ca OT ynpaBaeHue Ha TeKyluTe My bUHAHCOBU aKTUBU, NOA
dopma Ha aKuuUU Ha eMWUTEHTU, TbpryBaHu Ha Bbarapcka ®onposa bopca AZ. lMopasau Tasu npuynHa
6u3HeC pUCKbT 3a EMUTEHTA e TACHO CBbp3aH C KanuTanoBuA Masap U eBeHTya/Hata HEBB3MOXHOCT
LPYKecTBoTo Aa 6bae B CbCTOAHME Aa U3rPaau cucTema 3a usbsarsaHe BAUAHUETO HA PUCKOBETE CBbP3aHU
C MIHBECTUPAHETO Ha KanuTasoBuTe nasapu.

OUHAHCOBMAT PUCK MpPeACTaBAABa AOMbAHUTENHATa HECUrypHOCT MO OTHOWEeHWe Ha WHBecTUTOopa 3a
NONY4aBaHETO Ha NPUXOAW B C/ly4auTe, KOraTo Gupmara M3non3sa NpuUB/AEYEHW UAW 33aeMHU CPeACTBa.
Tasu AOMbAHUTENHA GUHAHCOBA HECUTYPHOCT AoNbBa 6usHec pucka. Korato 4acT oT CPeACTBaTa, C KOUTO
dupmata dUHaHCUpa AeMHOCTTa CU, Ca NMOA GopmaTa Ha 3aeMu UM AbATOBM LEHHU KHXKA, TO NaLUaHNATa
3a Te3u cpeAcTsa NPeACTaBNABAT GUKCUPAHO 3aAb/KEeHKe.

KONIKOTO NO—FONAM € AeMbT Ha ABAFOCPOYHUA AbAM B CPaBHEHME CbC COBCTBEHMA KanuTa, TONKOBA No—
ronama we 6bae BepOATHOCTTa OT NPOBa NpU U3NNALLAHETO Ha GUKCUPaHUTE 33ib/IKEHUA. YBeNuyeHneTo
Ha CTOMHOCTTa Ha TO3M NOKa3aTe/N NoKa3Ba M ysenuuasaHe Ha GUHaHCOBMA pUCK. [lpyra rpyna nokasarenu
Ce OTHAaCAT 4O NOTOKa OT MPUXOAM, Ype3 KOWTO CTaBa Bb3MOMHO M/allaHeTO Ha 33aAb/KEHUATA Ha
dupmata. MoKasaTen, KOWTO MOXe [a Ce M3Mon3sa, € MOKasaTenNAT 3a MOKpUTMe Ha nsnnawaHuTe
dUKCUpaHM 3aabmkeHun (nuxeute). To3u nokasaTen NOKasBa KOMKO MbTU PUKCMpPaHUTE NIUXBEHU
NNalaHUA ce CbAbpXKaT B CTOMHOCTTa Ha AOX04a Npeau NNalWaHeTo Ha NUXBUTE U obnaraHeTo My ¢
AaHbuy. ChlmAT AaBa A0bBpa MHAMKALMA 3a CNOCOBHOCTTa Ha ¢upmata 4a M3NNaL@ AbArOCPOUHUTE CU
3a/Ib/IKEHUA.



Mpuemnusata UAKU “HopmanHaTa” cteneH Ha GUHAHCOBMA PUCK 3aBUCU OT bUlHec pucka. Ako 3a pupmara
CblLEeCcTBYBa ManbK BU3HEC PUCK, TO MOXKE Aa Ce 04aKBa, Ye MHBECTUTOpUTe buxa bunu cbrnacHu ga noemat
No—ronsim GUHAHCOB PUCK U 0BpaTHO.

4.3. Puckose, cBbp3aHU CbC CTpaTeruAaTa 3a pa3suTHe Ha EMuteHTa

BbaewwuTe neyanbm U MKOHOMUYECKA CTOMHOCT HAa EMUTEHTa 3aBUCAT OT cTpaTernaTa, usbpaHa oT BUCLIMA
MEHUIKDPCKM €KUM Ha KOMMaHuATa. M36opbT Ha HenoaxoAAwa cTpaTerMs MoXe Ja Josese A0
3HauYUTENHU 3ary6u. ,3eHUT UHBECTMBHT XonguHr” ALl ce cTpemu Aa ynpasasaBa pUCKa OT CTpaTern4ecku
FPELKM Ype3 HenpeKbCHAT MOHUTOPUHI Ha PasNUYHUTE eTanu Mpu U3NbJHEHUETO Ha CBOATa MasapHa
cTpaTerMs W pesyntatuTe OT Hes. ToBa € OT WM3KAK4YUTENIHO 3HayeHue, 3a Ja MOXe Ja pearupa
CBOEBPEMEHHO, aKo e Heobxoauma NpomsaHa Ha onpeaesieH eTan B MJiaHa 3a CTpaTerMvyecko passuTUe.
HeHaBpeMeHHUTE UAU HEYMECTHU NMPOMEHU B CTPATErnaTa Cblo MOraT Aa OKaXkaT CblLUEeCTBEH HeraTMBeH
edeKT BbpXy AEAHOCTTa Ha KOMMNaHUATA, ONepaTUBHUTE Pe3yNTaT U PUHAHCOBOTO MY CbCTOAHME.

4.4, PuckoBe, CBbP3aHu C ynpasneHneTo Ha EmMurteHTa

PuckoseTe, cBbp3aHu C ynpas/ieHUETO Ha KomnaHuATa, ca cnegHute:
ol B3€MaHe Ha rpelwHn peweHusa 3a TEKYLWOTO ynpasaeHUe Ha UHBEeCTUUMmUTEe U NTUKBUAHOCTTA Ha
¢MpmaTa KaKTO OT BUCLUMA MEHUOKDBPCKU CbCTaB, TaKa U onepaTuBHUTE CNYXKUTE/IN Ha KomnaHusaTa;

L4 HEeBBb3MOXHOCTTa HAa MEHUOXMDbBHTA Aa CTAPTUPa peann3auuaTa Ha N1IaHUpaHU NPOeKTU 1iau anmnca
Ha noaxoaawo PbKOBOACTBO 3@ KOHKPETHUTE NPOEKTH;

b Bb3MOXHU TEXHUYECKU TPEeLllKU Ha eAUHHaTa ynpaBaeHCKa MHd)OpMaU.VIOHHa CUCTema;

L Bb3MOXHU rpeLlkn Ha CUCTemaTa 3a BbTpeLlleH KOHTPOA,;

® HanycKaHe Ha KNo4YO0BU CAYKUTENU N HEBH3MOXKHOCT Aa Ce Ha3Ha4yu NepcoHas C HYXXHUTE Ka4ecTBa,
° PUCK OT NPEeKoOMepHO HapacTBaHe Ha pa3xoguTe 3a ynpasieHue U aAMUHUCTpaLUA, Boell A0

HaManaBaHe Ha obuwaTa pEHTEGMIlHOCT Ha KOMNaHUATa.

4.5. KpeguteH puck

ToBa e PUCKBLT, NPOMU3TUYALY OT HEBb3IMOXKHOCTTa Ha EmUTEHTa Aa nocpelyHe 3aAb/KeHUATa CU MO
npuBNEYEHUTE CPeacTBa. TOM e CBbp3aH C HEHaBPEMEHHO, YaCTUYHO WU MbHO HeUsNb/iHeHUe Ha
3a4b/mKeHuATa Ha EMUTEHTa 3a U3n/ialaHe Ha JIMXBU U TNaBHULM NO 3aeMHUTE My cpeacTBa. Cblo Taka
KpeauTHUA PUCK NPeACTaBNfBa M PUCKBT AAAEH KOHTPAreHT Aa He 3annatv 3aAb/HKEHUETO CU KbM
OpywectsoTo. OCHOBHUTE 3aAb/KEHWA Ha APYKECTBOTO Ca MO OTHOLWEHWE HEenoTbpceH AWMBUAEHT OT
aKUMOHepU npes NpeaxoaHU NepUoan U EMUTUPaHUA Npes M.okTomepu 2017r. 06urauuoHeH 3aem.

4.6. PuckoBe, CBbP3aHU C NPUBAUYAHETO U 3a4bPXKAHETO Ha KBaNMPULMPaHU KaapK

U3rpaxaaHeTo Ha M3LUAN0 HOBU 6BM3HEC MOAENM npe3 NocnefHWUTe FOAUHW M3UCKBa cneuuduyHa
KBaAUOUKaLMA B eKuUna OT CAYKUTENW, KaTo KOHKypeHuuAaTa mexay paborogatenute, AOMbAHUTENHO
orpaHuyasa u 6e3 ToBa CBUTUA Kpbr OT Job6pe 06pa3oBaHM M KBAIMDULMPAHU CYXKUTENN.

BU3HECHT Ha ,3eHUT MHBECTMBHT XonauHr” Al e 3aBUCMM B 3HAYUTE/IHA CTEMeH OT NPUHOCA Ha YNeHoBeTe
Ha CbBeTa Ha AUPEKTOPUTE U CAYKUTeNUTE Ha EMUTEHTA. HAMA CUrYPHOCT, Ye Te3M K/IKHOBU CNYKUTENU Lie
npoabMmKaT Aa paboTat 3a EMuTeHTa U 3a B 6biele. HeBb3IMOXKHOCTTa Ha KOMMaHUATa Aa NOAABPNKA
[OCTaTbYHO NIOANEH, ONUTEH U KBanUOULMPaAH NEpPCOHaN 33 MEHUIXKbPCKU, ONepaTUBHU U TEXHUYECKM
no3uuMM MoXe Jda uma HebnaronpuateH edeKkT Bbpxy AeWHOCTTa Ha EmuTeHTa, onepatusHWTe My
pesynTaTh, KakTo U GUHAHCOBOTO My CbCTOSIHUE.



4.7. PUCK, CBbP3aH C N1aLLaHeTo Ha pUKCUpaHa IMxBa NO emucuATa

Mpu dpuKcMpaHa NMXBA 3a Nepuoja Ha AajeHa emucus, EMUTEHTBT noema 3agb/KeHWeTo Aa niawa
onpeaeneHa NUXBa HE3aBUCMMO OT Nas3apHUTE HUBA U NpuUxoaMTe, KOWUTO nosiyyasa. o TO3U HauuH
CbLLLECTBYBA HEBB3MOMHOCT Ha EMUTEHTa Aa Ce Bb3M0/I3Ba OT HAMaNeHUe Ha MXBEHWUTE HMBa (KaKTo e B
CNyYan Ha Nnasalla JIMXsa) U Aa NPOAbANKABA 4a NNALLA NO-BUCOKU IMXBU, HE3aBUCMMO OT AMHAMMUKATa Ha
npuxoauTe cu (Kouto morat aa 6baaT Hamanasawm) M npeobnajasBaluTe NUXBEHU MasapHU Husa. OT
Jpyra cTpaHa, GUKCUpaHaTa IUXBa AaBa Bb3MOXHOCT Ha EMUTEHTa 4a nhaHupa no-aobpe cBoUTE NapUYHK
noTtouum. CbLuUo TaKa, 4O U3BECTHA cTeneH, UKcMpaHaTa ixsa Npeanassa JajleH UHBECTUTOP OT HeraTuBeH
cnaj 8 NIUXBEHUTE HUBA.

4.8. JINKBULOEH PUCK

JIMKBUOHUAT PUCK Ce OTHACA A0 PUCKa KOMMNaHMATA Aa He pasnonara ¢ OoCTaTb4yHO CPeACTBa 3a nocpeLiaHe
Ha CBOMUTE TEKYLLM 3a4b/KeHUA. ,3eHUT UHBECTMBHT XonauHr” ALl ynpas/ifBa TO3M PUCK NOCPeACTBOM
MPOrHO3MpaHe Ha NapuyHMTE MOTOLM M NOAABLPNKA NOJONKUTENEH 6anaHC Mexay BXOAALMA M U3XOAALL
napu4eH NoToK, BKIOYUTENIHO Ha/IMYHU NAapUYHU CPeaCTBa.

., 3eHUT MHBECTMBHT Xonaunr” Al reHepupa AOCTaTb4HO NAPUYHM MOTOLM, YNpaBaAaBaHU NPodecuoHasHo,
3a [a MOXe [a MNOKpUe BCUYKM CBOM 3afb/ikeHua. [okasatenuTte 3a AMBBPULK WU JIMKBUAHOCT Ha
LPYecTBOTO NoKa3saT fo6pa TeHAeHUMA Ha passuTHe. MoaAbPIKaNKU AUKBUAHU aKTUBU, BKAOYMTE/THO
3HaYMTeNIHW NO pa3Mep NapuyHWU CPeacTBa, EMWUTEHTLT Ce rapaHTUpa peaoBHOTO obcayxsaHe Ha
0611UraumoHHMA 3aem.

4.9. BanyteH puck

BaNyTHUAT PUCK € CBbp3aH C NosiydaBaHe Ha GUHAHCOB pPecypc WM Ha MpUXoAu, AEHOMUHUPAHW BbB
Ba/lyTa, pa3/IMyHa OT Ta3n Ha W3BbPLUBAHUTE Pa3XOAU NPU BONATUNEH KYPC MEeXAy ABETe BaayT, KOUTO
cb3JaBa NpeAnocTaBka 3a reHepupaHe Ha 3arybu.

BanyTHUAT pUCK 3a ,,3eHUT UHBECTMBHT XonauHr” Afl e csefieH A0 MUHUMYM, KOETO € B pe3ynTaTt OoT Agsa
dakTopa: NbPBO, Ha NOALbLPMKAHETO Ha PUKCUPaAH KypC Ha /1eBa KbM €BPOTO M BTOPO, KPEAUTHUAT pecypc,
KOWTO M3non3ea ,3eHuT MHBecTmbHT XonanHr” All 3a puHaHCMpaHe Ha JeiHOCTTa CM e BbB BaslyTa eBpo,
PUKEMpaHa KbM BanyTaTa, B KOATO Ce OCbLUECTBABAT NpUXoauTe Ha EMUTEHTa.

4.10. Puck ot ¢popcmarkopHu obcToaTencrea

dopcMaxopHU CbBUTUA KaTo mpupogHu bencTsus, caboTaxw, u3byxsaHe Ha BOMHW U TEPOPUCTUYHY
aKTOBe, KaKTO U ApYyru, MoraT 4a A0oBeAaT 4O Henpeasuauma NpoMAHa B UHBECTUTOPCKOTO OTHOLWEHUe U
WHTepec BbB BPb3Ka C Na3apa Ha BCAKAKBU GUHAHCOBU UHCTPYMEHTU, KaKTO Ha NPUTENKABAHUTE, TaKa U Ha
uspageHute oT "3eHuT WUHBecTMbHT Xonguur" AL. HAKoM ¢OpCMakopHu CbOUTUA He npeaBuKAaT
Bb3MOMKHOCTTA 32 3aCTPaxoBKa.

Bb3MOKHO € Aa HacTbhAT U POPCMarKOPHU OBCTOATENCTBA, KOUTO Aa UMAT CUIHO OTpaXKeHWe BbPXY
LANOCTHATa MaKPOMKOHOMMYECKa M MexayHapoAHa cpepa. Mpumep 3a TakbB puck e obsseHata oT
CBeTOBHaTa 3/paBHa opraHusauusa ,lMaHaemua” ot passunata ce B Kpasa Ha 2019 r. enugemua ot oCTbp
pecnupaTtopeH CUHAPOM, CBbp3aHa C HoBuA KopoHasupyc COVID-19 (KoBna-19). Peauua Abpkasu
npeanpuexa ApacTUYHM MeEPKM 3a OBNaAABaHE Ha 3apasaTta, BKAOYUTENHO U Bbarapus. Pesynrtatute ot
naHAeMMUATa U AbATOCPOYHOTO i Bb3AeiUCTBUE BbpXY r106anHaTa MKOHOMUKA U OTAE/IHUTE Nasapu Bce oue
He Ca M3BEeCTHU. PbKOBOACTBOTO Ha [lpy»eCcTBOTO Ca HaACHO CbC CEPUO3HOCTTA Ha CUTYyaLMUATa U HEHHOTO



NOTEHUWANHO Bb3JeiCTBME BbPXY aKTUBMTE Ha [pysKecTBOTO, BbB BPb3Ka C KOETO NPOAb/AXKaBaT Aa f
cnepaT otbanso.

30.10.2020r.




