MOACHUTENHU BENEXKWN
KbM yBeaOMeHMe 33 GUHAHCOBO CbCTOAHME Ha ,3EHUT MHBECTMbBHT XO/IANHI™ AL,
3a TpeTo Tpumeceune Ha 2020 r. Ha UHAMBKUAYaNHa ba3a
cbrnacHo un. 1000%, an. 4, 1. 2 ot 3akoHa 3a ny6AMYHO NpeanaraHe Ha LeHHU KHUXKa (3nMNuK)

l. UHdopmauma 3a BaXHU cb6UTUA, HacTbNUAKM npe3 TpeTo Tpumeceuure Ha 2020 r., KaKTo 1 3a
TAXHOTO B/INAAHME BbPXY pe3ynTaTtute BbB GUHAHCOBUA OTYET

O6WHMAT pasmep Ha aKTUBUTE B KPaa Ha TPMMECEYMETO Bb3NM3a Ha 46 951 xun... (cnpamo 46 819
xun.ns. kbm 31.12.2019r.), B T.4. TekywuTe ca B pasmep Ha 44 800 xun.ns. (cnpamo 44 673 xun.nB. Kbm
31.12.2019r.).

3a nbpBuTe AEBET Mecela APYKeCTBOTO € peanusnpano obLio npuxoam ot AelHOCTTa B pa3mep Ha 2
237 xun.ns., KOUTO NpPeACTaBNABAT U3LANO GUHAHCOBM Npuxoau. MonyyeHnTe npuxoam ca ot AUBUAEHTU B
pasmep Ha 450 XUN.1B U OT NONOXKUTENHU PA3NIUKK OT ONEpaLUmU C GUHAHCOBU AaKTUBM W UHCTpYymMeHTH — 1
787 xvn.ns.

PasxoauTe 3a geitHoctTa ca 06wo 2 230 xun.n.., ot kouto 71,21% npeAcTaBNAABaT Pa3xo4u 3a IMXBYU .

PUHAHCOBMAT pe3ynTaT Ha APYKECTBOTO 3a TPETOTO Tpumeceuue Ha 2020r. e cyetoBogHa nevanba B
pasmep Ha 7 xun. ne., cnpamo 3ary6a B pasmep Ha 207 Xxun.1B. 3a Cbluma nepuoa, Ha 2019r.

Il. Unpopmauma 32 HOBOBBLIHMKHANM CHLLECTBEHN B3EMaHMA U/ UM 3a4bIKEHUA 33 OTYETHUA nepuogp,

Mpes OT4YeTHWUA NepuoA Ca Ca Bb3HWKHANM HOBM B3eMaHuA B 06W, pasmep Ha 495 XMA./iB. N0 AOrOBOP 3a
3aem. HAMa Bb3HMKHANW APYru CbUECTBEHU B3EMaHUA U/UK 3ab/XKEHUA 33 NepUoAa.

lll. UHdpopmauua 3a CKIOYEHUTE CAENKM CbC CBLP3aHM M/WAM 3aMHTEPEecoBaHM Mua npes TpeToTo
Tpumeceuume Ha 2020 .

MNpe3 TpeToTo Tpumeceune Ha 2020 r. e AafeH 33e€M Ha AbLIEPHO APYKECTBO B pa3smep Ha 495 xun.ns..

Mpe3 OTYETHOTO TPMMECEUME Ha He Ca CK/IOYBAHU APYri CAENKM CbC CBbP3aHM /UM 3aMHTEPECOBaHM
nmua.

IV. OnucaHue Ha OCHOBHWTE PUCKOBE M HECUIYPHOCTM, MPEJ KOUTO € M3NPaBEHO APYKECTBOTO npes
oCTaHanara 4acT ot puHaHcoBaTa roauHa.

4.1. Puckose, CBbp3aHM C AWHOCTTA U CTPYKTypaTa Ha EMuTeHTa

»3€HUT VIHBECTMBHT XonauHr” All e [ApyXecTBO OT XO/NAWHIOB TMN WM BAOLWABAHE HAa OMNEPaTUBHMUTE
pesynTatn, GUHAHCOBOTO CbCTOAHME W NEPCNeKTUBMUTE NPes AeHHOCTTa Ha APy)KecTsaTa OT nopThOAMOTO
MY MOXe fa uMa HebnaronpuaTeH epekT BbpXy PesynTaTute ot AeMHOCTTa U GUHAHCOBOTO CbCTOAHME Ha
EmuTeHTa, BKAKOUMTENHO M CNOCOBHOCTTA My Aa U3N/alla AUBUAEHTY.

Toit KaTo ,3€HUT MHBECTMBHT XonanHr” AJl passuBa AeNHOCTTa CU Ype3 ApY)KecTBaTa B KOUTO MHBECTMPA,
HEroBoTO (UHAHCOBO CbCTOAHWE, ONEPaTMBHM Pe3yNTaTu M MEpCrneKTMBM Ca 3aBUCMMM OT TAXHOTO
CbCTOAHME, pesynTaTn u nepcnektusu. CnocobHocTTa Ha [Ipy)KecTBOTO Aa NMPOAbAXKaBa Aa MHBECTUPA
COBGCTBEHUTE M NPUBNEYEHU CPe/ACTBA B AbLUEPHM, aCOLMMPAHN W APYTM KOMNaHMM, KaKTO M fa 3annawa
AVBUAEHTU Ha aKLWOHepwuTe, ako 6bae B3eTo peweHue 3a ToBa OoT O6wWOTO cbbpaHue Ha EmMuTenTa, LWe
3aBUCK OT peauua GakTopu, CBbP3aHU C TAX, BK/IIOYUTE/THO pa3Mepa Ha neyanbute n napuyHUTE NOTOLM.



Bbnpeku ye aeiHOCTTa Ha KOMNaHUKUTe, B KOUTO [lPY)KECTBOTO MHBECTUPA e AnBepcuduLMpaHa B pasnnyHu
OTpac/M Ha HauuMoHa/sHaTa WKOHOMMUKA, HebnaronpuaTHO pasBuTME B e€AMH WAW NOoBeye OT Te3u
MKOHOMMYECKM OTpac/in, B KOUTO Te onepupaT, 6u morno Aa wuma HebnaronpuaTeH edekT BbPXY
onepatuBHuTe um pesyntatu. OT ToBa cnejBa, Ye AEMHOCTTA Ha ,3eHUT UHBECTMBHT XonauHur’ Afl e
U3N10)KeHa Ha OTPaC/NOBUTE PUCKOBE Ha APYXeCTBa, B KOUTO MHBECTUPA. [pU TOBa BAMAHMETO Ha OTAENHUTE
PUCKOBE € NPOMOPLMOHANHO Ha [Aena Ha CbOTBETHMA OTPACbi B CTPYKTypaTa Ha AbArOCPOYHUA
MHBECTULMOHEH nopTdein Ha EMuTenTa.

4.2. PupmeH puck

PUPMEHUAT pUCK ce 06yCnaBa OT ecTecTBOTO Ha AEMHOCT Ha AAaA€HO APYXKECTBO, KaTo 3a BCAKO APYKECTBO
€ Ba)KHO Bb3BPHLIAEMOCTTA OT MHBECTUPAHUTE CPeACTBa M PecypcH [a CbOTBETCTBA HAa PUCKa, CBbP3aH C
Ta3u MHBECTULMA.

OCHOBHUAT GUPMEH PUCK 33 “3eHNT UHBECTMBHT XONAMHI” Afl, KaTo APYXKECTBO OT XONAMHIOB TUM € A3 He
OCbLUEeCTBABA €PEKTUBHO ynpaB/ieHne Ha MHBECTULMOHHUA C1 NopTdeinn. Cbluo Taka AnncaTa Ha pecypc 3a
$UHAHCMpaHe Ha NNaHMPaHW MHBECTULIMM MOXKE [ A0Beje A0 OTPULATENHN GUHAHCOBM Pe3yaTaTH, a TOBa
NPAKO BAUAE BbPXy PUHAHCOBOTO CbCTOAHME Ha “3eHUT UHBECTMBHT Xonaunr” A/l

dupmeHnAT puck obeauHaBa GU3HEC PUCKa U UHAHCOBUA PUCK.

busHec puckbT ce npeaonpeaens OT CaMOTO eCTecTBO Ha AEMHOCT Ha ApyxecTBoTo. Toii ce AepuHMpa KaTo
HECUTYPHOCT, CBbp3aHa C MONYyYaBAHETO Ha MPUXOAWU, MPUCHLWIM 3@ OTpacbia, B KOMTO KOMMaHWUATA
¢yHKuMOHMpa. Mpeasua AelHoOCTTa ¢ ,3eHUT MHBECTMBHT XONAWHT Al peanusupa A0OX0AHOCTTA CH
W3UANO Ypes ynpaeneHue Ha GUHAHCOBUTE CM aKTUBM, @ HE Ype3 NPOM3BOACTBEHA AeitHOCT. Mopaau Tasu
NPUYUHA PUCKOBETE, KOWUTO CbLUECTBYBAT, Ca U3LUANO B NOMETO Ha MHBECTUPaHe Ha GUHAHCOBU CpeacTBa.
Hail-ronam asn ot NnpuxoauTe Ha APYXKECTBOTO ca OT ynpaBieHue Ha TeKyLwuTe My GUHAHCOBM aKTUBMU, NOJ,
dopma Ha aKuuMM Ha emUTeHTW, TbpryBaHW Ha Bbarapcka Powposa Bopca Al. MNMopaan Tasu NpuyuMHa
6u3Hec puUcKbT 32 EMUTEHTA e TACHO CBbP3aH C KanuTanoBuWA nasap U eBeHTya/IHaTa HEeBbH3MOXHOCT
APYXXecTBOTO Aa 6bAe B CbCTOAHME Aa M3rpaau CUcTema 3a U3BArBaHe BAUAHMETO Ha pUcKoBeTe CBbp3aHK
C UHBECTUPAHETO Ha KanuTasoBuUTe Nasapu.

GUHAHCOBMAT PUCK NPEeACTaBNABa AOMbIHUTENHATA HECUTYPHOCT MO OTHOWEHME Ha MHBECTUTOpa 3a
MO/ly4aBaHETO Ha NpUXOAM B C/yyauTe, KOraTo ¢pupmaTta M3NoN3Ba MPUBIEYEHWN WM 3ae@MHU CPEACTBa.
Ta3n ponbaHNUTENHA GUHAHCOBA HECUTYPHOCT 0MbABA 6U3HEC pucka. KoraTo YacT OT CpeacTBaTta, C KOWUTO
dupmata puHaHcUpa AeitHocTTa cu, ca noa GopmaTa Ha 3aemMn MM AbATOBM LIEHHW KHUXKA, TO NAALLAHNATa
3a Te3u cpeACcTBa NPeACTaBNABAT QUKCUPAHO 3a4b/IKEHME.

Ko/sKOTO no—ronam e AenbT Ha AbArOCPOYHUA ABAM B CPAaBHEHME CbC COBCTBEHWA KanuTan, TOAKOBA NO—
ronama uwe 6bae BEPOATHOCTTa OT NPOBAN NPU U3NNALLAHETO Ha PUKCUPAHUTE 3a4b/HKEHUA. YBENNYEHUETO
Ha CTOMHOCTTa Ha TO31 NOKa3aTen NMokasga 1 yBe/MuYaBaHe Ha GUHAHCOBMA PUCK. [ipyra rpyna noKasaTenm
Cé OTHACAT A0 NOTOKa OT NPWUXOAM, Ype3 KOWTO CTaBa Bb3MOXHO NNALAHETO Ha 3aAb/KEHUATa Ha
dupmara. MMokasaten, KOMTO MOXe [a Ce M3NON3Ba, e NOKA3aTeNAT 3a MOKPUTME Ha n3nnawaHure
duKcupann 3agbrkenua (nuxsute). To3n nOKasaTen NOKa3Ba KONKO MbTU UKCUPAHWUTE AUXBEHU
NNALWAHNA Ce CbAbPXKAT B CTOMHOCTTa Ha AOXOAA Npean NNALWAHETO Ha AUXBUTE WM OBnaraHeTo My C
Aanbum. CowmaT Aasa f06pa MHAMKAUMA 3a CNOCOGHOCTTA Ha dUpMaTa fa M3NNaLa AbATOCPOYHUTE CU
3a4b/IKEHUA.

Mpuemnusata unm “HopmanHata” creneH Ha GUHAHCOBUA PUCK 3aBUCK OT BU3HeC pucKa. AKo 3a dupmara
CbLUECTBYBA MA/TbK BU3HEC PUCK, TO MOXe fla Ce 04aKBa, Ye MHBECTUTOpUTe B1Uxa 6UNM CbrNAcHM Aa noemart
no—ronam GpUHaHCOB PUCK M 0BpaTHO.



4.3. PuckoBe, CBbp3aHK CbC CTpaTerusTa 3a pa3sutue Ha EmutenTa

bvaewmTte nevanbm n MKoHOMMYECKa CTOWHOCT Ha EMUTEHTa 3aBUCAT OT CTpaTerusTa, nsbpaHa ot BucwUA
MEHWUOXXDPCKN €KUN Ha KomnaHuata. M36opbT Ha HenoaxodAlla CTpaTerna MoOXXe fga pfosene Ao
3HauUTEeNHM 3arybu. ,3eHuT UHBECTMBHT Xonaunr” All ce CTpemu [a ynpaBasaBa pUCKa OT CTpaTerMyecku
PELKK Ype3 HENPekbCHAT MOHWUTOPUHT Ha pa3/IMYHWTE eTanu NP M3NbAHEHMETO Ha CBOATAa nasapHa
CTpateérma W pesyntatute OT HeA. ToBa e OT M3K/IIOYWUTENHO 3HAYeHUEe, 3a Aa MOXe [a pearupa
CBOEBPEMEHHO, ako e HeobxoauMma NpomAHa Ha ONpejeneH eTan B NAaHa 3a CTPATErMYecKo pa3suTtue.
HeHaBpemMeHHWUTe MAM HEYMEeCTHU NPOMEHM B CTPaTErMATa Cblio MoOraT A3 OKaXaT CbLeCTBEH HeraTUBeH
edekT Bbpxy AEMHOCTTa Ha KOMNAHUATA, onepaTUBHUTE Pe3ynTaTh  GUHAHCOBOTO MYy CbCTOAHME.

4.4. PuckoBe, CBbP3aHU C ynpaBneHuneto Ha EmutenTa

PuckoseTe, cBbp3aHm c ynpaBneHneTo Ha KomnaHuaTa, ca cnegnuTe:
. B3€MaHe Ha rpelHn pelleHns 33 TeKyWOTO ynpaBeHMe Ha MHBECTULMUTE W NIMKBUAHOCTTA Ha
drpMmaTa KaKTo OT BUCLUIMA MEHM/KBPCKM CbCTaB, Taka M ONePaTUBHUTE CAYKUTENM Ha KOMNaHUATa;

. HEBbH3MOXXHOCTTa Ha MEHWKMDbHTA ia CTapTUpa peasn3auuaTa Ha NAaHMpaHu NPOEKTU UK unca
Ha NOAX0AALL0 PbKOBOACTBO 32 KOHKPETHUTE NPOEKTU;

. BB3MOXKHU TEXHUYECKU FPELIKM Ha eANHHATA YNpaBAeHCKa MHGOPMALMOHHA CUCTEMA;

. BH3MOXHM rPELLIKM Ha CUCTEMATa 3@ BbTPELLEH KOHTPON;

. HaNyCKaHe Ha K/II0H0BY CIYXKUTE/IM U HEBB3MOXKHOCT [a Ce HAa3HauW NEPCOHAN C HYXKHUTE KAYecTBa;
. PUCK OT NPEKOMEPHO HapacTBaHe Ha Pa3xoAuTe 3a YNpaBieHUE M aAMUHWUCTPALMA, BOAEL, A0

Hama/ziABaHe Ha 06|.u,aTa pEHTaﬁl’InHOCT Ha KOMNaHUATA.

4.5. KpeguTeH puck

ToBa e pUCKBT, NPOM3TUYALL OT HEBB3MOXHOCTTa Ha EMMUTEHTa Aa NOCpelHe 3aAb/MKeHMaTa CM no
npusneyeHuTe cpeacrsa. ToW e CBbpP3aH C HEHABPEMEHHO, YAaCTUYHO WAU MBAHO HEU3MbAHEHUE Ha
3aAb/PKEHNATA Ha EMUTEHTa 33 M3NNaLaHe Ha IMXBU M TNaBHULM NO 3aeMHUTe My CpPeACTBa. Chluo Taka
KPeauTHUA pUCK NpeaCTaBNABa M PUCKDT AafleH KOHTPareHT Aa He 3annat 3aAb/KEHMETO CU KbM
ApyxecTBoTo. OCHOBHUTE 3aJb/KEHWUA Ha APYXKECTBOTO Ca MO OTHOWEHWE HEeNOTbPCEH AWBMAEHT OT
aKuWOHepu nNpes npeaxoAHU NEPUOAU U EMUTUPAHKUA NPe3 M.OKTOMBPM 2017r. 06AUraLuMOHEH 3aem.

4.6. PuckoBe, CBbp3aHU C NPMB/IMYAHETO M 3abPXKaHeTo Ha KBanMouUUMUpaHu Kagpu

W3rpaxaaHeto Ha u3UANO HOBM 6M3HEC MOAenM Npe3 MOC/AeAHUTE TOAMHU M3WUCKBA CreuuduuHa
KBaNNPUKALMA B €KUNA OT CNYXKWTENM, KAaTO KOHKYPEHUMATa Mexay PaboTofaTenure, AOMbAHUTENHO
OrpaHuyaBa v 6es ToBa CBUTMA Kpbr OT 06pe 06pa3oBaHu U KBANUPULMPAHU CAYKUTENN.

busHecsbT Ha ,3eHUT UHBECTMBHT Xonauur” Al e 3aBUCMM B 3HaYUTE/NIHA CTENEH OT NPUHOCA Ha Y1eHoBeTe
Ha CbBeTa Ha MPEKTOPUTE M CAYXKUTENUTE Ha EMUTEHTA. HAMA CUIYpPHOCT, Ye Te3n KAK4Y0BU CAYXUTENN Wwe
npoAb/KaT Aa paboTaT 3a EmuTteHTa M 3a B GbAelie. HeBb3MOXKHOCTTa Ha KOMNaHMATa Aa noaabpxa
AOCTaTbYHO NOANEH, ONUTEH M KBAaMPUUMPAH NEpCOHan 3a MEHUAXbLPCKU, ONEepaTUBHU U TEXHUYECKU
nosuuumM moxe fa uma HebnaronpuateH edekT BbpXy AeWHOCTTa Ha EMWTeHTa, onepaTuBHWTE my
pe3ynTaTu, KakTo 1 GUHAHCOBOTO MY CbCTOSIHME.

4.7. PucK, CBbp3aH C NNawaHeTo Ha GUKCMpaHa Mxea No emmucuaTa

an d)MKCVIpaHa IuxBa 3a nepuopa Ha AajeHa emucua, EmMuteHTbT noema 3a4b/KEeHUeTo Aa nnawa
onpeaeneHa /iMXea HE3aBMCUMO OT NasapHUTE HUBA U NPUXOAUTE, KOUTO nonyyasa. o TO3M HauuH



CbLLECTBYBA HEBb3MOXKHOCT Ha EMWUTEHTa Aa ce Bb3NON3Ba OT HAMANEHWUE HA IMXBEHUTE HUBA (KaKTO e B
CNy4as Ha nnasalia IMXBa) U Aa NPOAbAXKAaBa Aa NNaLLA NO-BUCOKW INXBU, HE3aBUCMMO OT AMHAMUKaTa Ha
npuxoaute cu (kouto morat ga 6bagaT HamansaBawm) W npeobnagasalMTe NUXBEHU NasapHU HUBaA. OT
Apyra cTpaHa, ¢uKcupaHaTa 1MxBa aBa Bb3MOXKHOCT Ha EMUTEHTa fa nnaHupa no-aobpe cBOUTE NapuyHM
notouu. Cello Taka, 40 U3BECTHA CTeneH, puKcMpaHaTa NMXBa Npeanasea AafeH UHBECTUTOP OT HeraTUBEH
cnag B IMXBEHUTE HUBA.

4.8. JIKBUAEH PUCK

JINKBUAHWUAT PUCK Ce OTHACA 40 PUCKA KOMNaHUATA Aia He pa3noara ¢ AOCTaTbYHO CPeACTBa 3a NocpelaHe
Ha CBOWTE TeKYLUM 3ab/keHus. ,3eHNUT UHBeCTMBHT Xonguur” Al ynpasnssa TO3M pUCK NOCPeacTBOM
NPOrHO3MpaHe Ha NapuyHUTE NOTOLUM WM NOAABPXKA NONOXKUTENEH BanaHC Mexay BXOAALWMA U U3XOAALL
Napu4yeH NoTOK, BKIOYUTENHO HA/IMYHU NAPUYHM CPe/CTBa.

»3€HUT UHBECTMBHT XonauHr” AL reHepupa AOCTaTbYHO NAPUYHM NOTOLM, yNpaBaaBaHU NPOodeCUOHANHO,
3@ @ MOXe fAa MNOKpue BCUYKW CBOM 3afb/keHuA. MoKasaTennte 3a JMBLPUAXK W NIMKBUAHOCT Ha
APY>XecTBOTO NokassaT Aobpa TeHAeHUMA Ha passuTHe. MNoaAbPXKAWKM NUKBUAHN aKTUBM, BKAKOUYUTENHO
3HaYUTeNIHM NO pasmep NapU4HKU CPeACTBa, EMUTEHTHT Ce rapaHTMpa PeaoBHOTO O06CAyXBaHe Ha
06UrauMoHHUA 3aem.

4.9. BanyTteH puck

BanyTHUAT puck e CBbp3aH C nonyyaBaHe Ha GUHAHCOB PECYPC WAM HA NPUXOAM, AEHOMUHUPAHU BbB
Ba/lyTa, pas/iMyHa OT Ta3W HAa U3BbPLIBAHMTE Pa3Xxo4u MPU BONATUIEH KYPC MEXAy ABeTe BanyTW, KOMTO
Cb3faBa NpeAnoCcTaBKa 3a reHepupaHe Ha 3arybu.

BanyTHUAT puck 3a ,3eHUT UHBECTMBHT XonauHr” ALl e cBeAeH [0 MUHWUMYM, KOETO e B pe3ynTaT OT ABa
$akTopa: MbpBO, Ha NOAABPKAHETO Ha GUKCUPAH KYPC HA /IEBA KbM €BPOTO W BTOPO, KPeAUTHUAT Pecypc,
KOMTO M3Mn0n3Ba ,3eHNT UHBECTMBHT XonauHr” Al 3a GpUHAHCMpaHe Ha AeWHOCTTa CU e BbB BanyTa eBpo,
duKcupaHa Kbm BanyTaTa, B KOATO CE OCHLLECTBABAT NPUXOAMTE Ha EMUTEHTa.

4.10. Puck ot dopcmarkopHu obcToaTencrea

dopcmakopHu cbbutUA KaTo npupofHu GeacTBua, caboTaku, u3byxBaHe Ha BOMHMU M TEPOPUCTUYHM
AKTOBE, KAaKTO W Apyrv, MoraT Aa A0BeAaT 40 Henpeasnauma NpomsaHa B MHBECTUTOPCKOTO OTHOLLEHME U
WHTEPEC BbB BPb3Ka C Na3apa Ha BCAKAKBM GUHAHCOBM MHCTPYMEHTU, KAKTO Ha NpUTEXKaBaHWUTE, Taka U Ha
uspageHute ot "3eHuT MHBECTMBHT Xonauur' AL. Hakou GOPCMarKopHU CbbuUTUA He npepsuxaart
Bb3MOXHOCTTA 33 3aCTPaxoBKa.

Bb3MOXHO e Aa HacTbnaT u $popcmMaxkopHu OBCTOATENCTBA, KOUTO Aa MMaT CUAHO OTPaXkeHue BbPXY
UANOCTHATa MaKpPOMKOHOMMYECKa M MexayHapoaHa cpepa. lMpumep 3a TakbB pUCK e obaBeHaTta oOT
CBETOBHATA 3/ipaBHa opraHusauua ,MaHaemua” ot passunata ce B kpas Ha 2019 r. enuaeMMA OT OCTbP
PECNUpaToOpeH CMHAPOM, CBbp3aHa C HOBMA KopoHasupyc COVID-19 (Kosua-19). Peauua Abpskasu
npeAanpuexa ApacTMYHU MepKU 3a 0B/laAsBaHe Ha 3apa3aTta, BK/IOYMTENHO W Bbarapusa. Pesyntatute oT
naHAemMMATa U ABTOCPOYHOTO i Bb3AeNCTBUE BbPXY rN06asHaTa MKOHOMWKA M OTA@NHUTE Nasapy BCE OLLe
He Ca U3BEeCTHW. PbKOBOACTBOTO Ha [lpyXXeCTBOTO Ca HAACHO CbC CEPUO3HOCTTA Ha CUTyaLMATA U HEIMHOTO
NOTEHLMANHO Bb3/EHCTBME BbPXy aKTUBUTE Ha [lpy)XeCTBOTO, BbB BPb3Ka C KOETO NpOAb/AKasaT Aa A

cnesaT oténumso. T
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