MOACHUTE/THU BENEXKWU
KbM yBeZloM/IeHe 33 PUHAHCOBO CbCTOAHME Ha ,3EHUT UHBECTMbHT XONAUHI™ AL
33 4eTBbPTO TpuMeceumne Ha 2020 r. Ha KoHconuaupaHa 6a3za
cbrnacHo un. 1000, an. 4, 1. 2 ot 3aKkoHa 3a ny6AMYHO NpeanaraHe Ha LeHHU KHMXKa (3MNUK)

I NUHpopmauun 3a BaXkHU cbbUTUA, HacTBNUAK npe3 Tpero Tpumeceyme Ha 2020 r., KaKTo U 3a
TAXHOTO BAUAHME BbPXY pe3yaTatute BbB PUHAHCOBUA OTHET

O6wwuAT pasmep Ha akTMBUTE Ha lpynaTa B Kpas Ha TpumeceuneTo Bb3n3a Ha 47 453 xun.ne. (cnpamo 47
359 xun.ne. kbm 31.12.2019), B T.4. TEKywWMTE Ca B pa3mep Ha 45 332 xun.n.. (cnpamo 45 326 xun.iB. KbM
31.12.2019.).

Kbm 31.12.2020r. l'pynaTa e peanusupana npuxoau B pa3mep Ha 3 668 xun. nB., B T.4. PUHAHCOBM NPUXOAM
= 2 927 xun.ne. PUHAHCOBUTE NPUXOAM Ca FNABHO OT NONIOKUTENHU PA3NNKK OT onepauuun ¢ puHaHCOBU
AKTUBU U UHCTPYMEHTU — 1 439 xun.NB. U NPUXOAM OT IMXBK B pa3mep 1 021 xun.nesa.

Pasxogute 3a peiiHocTTa Ha Mpynata ca 06wo 3 558 XuA.nB., OT KOUTO 67,40% npepcraBnaBaT pa3xoam 3a
NnxBK (TNaBHO NO eMUTUPaHWUA 06IUraLuMOHeH 3aem).

®UHAHCOBMAT pesynTar Ha MpynaTa 3a 4eTBBLPTOTO TPUMeceuue Ha 2020r. e cyeToBoAHa nevyanba B pasmep
Ha 80 xun. 8., cnpamo neyanba B pa3amep Ha 192 xun.nB. 3a CblUA nepuop Ha 2019r.

Il. Uhpopmayma 33 HOBOBLIHUKHA/IN CLECTBEHN B3EMaHUA /MM 33 bKEHUA 32 OTYETHUA nepuogp,

I'Ipe3 OTYETHUA Nepuos HAMA Bb3HUKHA/IM CbLLECTBEHU B3eMaHUA M/MIIM 3a4b/KEHUA 3a nepuoa.

ll. Undopmauun 3a cKlOYEHUTE CAGNKM CbC CBbP3aHN U/UAK 3aMHTEPECOBaHM /MU npes 4eTBbLPTOTO
Tpumeceuue Ha 2020 r.

MNpe3 oTyeTHOTO Tpumeceune He ca CKNK0YBAHU APYrU CAENKU CbC CBbP3aHu M/MI’IM 3auHTEepecoBaHu nua.

IV. OnucaHue Ha OCHOBHMTE PUCKOBE M HECUIYPHOCTH, NPeA KOWTO e W3NPaBEeHO APYIKECTBOTO npes
OCTaHanaTa 4acT oT pMHaHCOBaTa roguHa.

4.1. Puckose, CBbp3aHu C AeMHOCTTa U CTPYKTypaTa Ha EMuteHTa

»3€HUT VIHBECTMBHT Xonauur” Al e ApyXecTBO OT XONAMHIOB TWM M BAOWABaHe Ha ONEPaTUBHMUTE
pesynTaTu, pUHAHCOBOTO CbCTOAHME U NEPCNEeKTUBMUTE Npes AeHOCTTa Ha Apy)XecTBaTa OT NopTdOAMOTO
My MOXKe fia UMa HebnaronpuaTeH edeKT BbpXy pe3ynTaTute oT AeMHOCTTa U GUHAHCOBOTO CLCTOAHME Ha
EMUTEHTa, BK/IIOUNTENIHO M CNOCOBHOCTTa My Aa M3nnaia AUBUAEHTH.

Tovi KaTo ,,3eHUT MHBECTMBHT Xonauur” ALl pa3suBa JelHOCTTa Cu 4ypes ApyXKecTBaTa B KOUTO UHBECTUPA,
HEroBOTO (UHAHCOBO CHLCTOAHWE, ONEPaTUBHM PEe3ynTaTM M NEepPCrneKTUBM Ca 3aBUCMMM OT TAXHOTO
CbCTOAHWe, pesynTaTv W nepcnektuBu. CnocobHocTTa Ha [pyKecTBOTO fa NpOAbAXKaBa Aa MHBECTUpa
cobCcTBEHUTE M NpUB/IEYEHU CPEACTBA B AbLUEPHM, aCOLMUPAHU U APYrY KOMNAHUM, KaKTO W Aa 3annauia
AMBUAEHTU Ha aKUMOHepuTe, ako 6bAe B3eTO peweHune 3a ToBa OT O6WOTO cbbpaHue Ha EMuUTeHTa, wWe
3aBUCK OT peaunua GpaKTopK, CBBP3aHM C TAX, BKIIOYMTE/THO pasmepa Ha nevanbute u napuyHuTe NOTOUM.

Bbnpeku Ye AelHOCTTa Ha KOMNaHuUTe, B KOMTO [lPY)KECTBOTO MHBECTUPA € AMBEPCMBULIMPaHA B PA3IUYHU
OTPaC/IM Ha HauMOHANHATa WMKOHOMMUKA, HEBGNAronpuATHO pa3BUTUE B €AMH WAU NOBeYe OT Te3n



MKOHOMUYECKU OTpaciv, B KOUTO Te onepupat, 6u morno ga uma HebnaronpuateH edekT Bbpxy
onepatuBHuTe UM pesyntati. OT TOBa cnepaBa, e AeNHOCTTA Ha ,3eHUT UHBECTMBHT Xonguur’ AL e
M3/10)KeHa Ha OTPAC/IOBUTE PUCKOBE HA APYKECTBA, B KOUTO MHBECTUPA. Mpy TOBA BAMAHUETO HA OTAENHUTE
pUCKOBEe € MpOMNOpLUMOHANHO Ha Jena Ha CbOTBETHUA OTPacbn B CTPYKTypaTa Ha Ab/rOCPOYHUA
MHBECTUUMOHEH noptdein Ha EmuteHTa.

4.2. DupmeH pUcK

®PUPMEHUAT pUck ce 06ycnaBa OT eCTECTBOTO Ha AEMHOCT Ha AafEeHO APYMKECTBO, KaTo 3a BCAKO APYMKECTBO
€ Ba)XXHO Bb3BPbLLUAEMOCTTa OT MHBECTUPAHUTE CPEACTBA M PECYPCU Aa CbOTBETCTBA Ha PUCKA, CBbP3aH C
Tasn UHBECTULMA.

OCHOBHMAT GupMeH pUcK 3a “3eHnT UHBECTMBHT XonauHr” AJl, KaTo ApY)KECTBO OT XO/IAUHIOB TUM € Aa He
ocblecTBABa ePpeKTMBHO ynpaBneHMe Ha UHBECTULMOHHUA cu nopTdein. CobLuo TaKka IMNcaTa Ha pecypc 3a
¢duHaHCMpaHe Ha NnaHMpaHU MHBECTULIMU MOXKE Aa A0BEAE A0 OTpUuaTenHu GUHAHCOBM PE3yaTaTH, a TOBa
NPAKO BAUAE BbpXy PUHAHCOBOTO CLCTOAHUE HA “3eHUT UHBECTMBHT Xonguur” AL,

®dupmeHuaT puck obegmHaBa GU3HEC pUcKa M GUHAHCOBUA PUCK.

Bu3Hec pUCKbT ce npeaonpeaens OT CaMOTO eCTECTBO Ha AeUHOCT Ha Apy)KecTBoTo. Tol ce gedpuHupa Kato
HECUTYPHOCT, CBbp3aHa C NOJly4yaBaHETO HA MPUXOAM, MPUCHLLM 33 OTpacbia, B KOWTO KOMMAHWUATA
¢yHKumMoHMpa. Mpeasua AerHOCTTa CU ,,3eHUT UHBECTMBHT XonauHr” ALl peanusupa AOXOAHOCTTa CU
M3LANO Ype3 ynpasaeHue Ha GUHAHCOBUTE CM aKTUBM, @ He Ype3 Npou3BoACTBEHa AeWHOCT. Mopaau Tasu
NPUYMHa PUCKOBETE, KOMTO CbLUECTBYBaT, Ca U3LANO B NOJIETO Ha MHBECTMPaHe Ha GUHAHCOBU CPeACTBa.
Hait-ronam Aan oT NpUxoauTe Ha APYXKECTBOTO Ca OT YNPaB/iieHUE Ha TEKyLMTe My GUHAHCOBU aKTUBM, NOA,
dopma Ha aKuMM Ha eMUTEeHTH, TbpryBaHM Ha bBbarapcka ®oHposa Bopca ALl. Mopaau Tasu npuumHa
6usHec puckbT 3a EMUTEHTa e TACHO CBbp3aH C KanWTa/NoBWUA Nasap M eBeHTyanHaTa HeBb3MOXHOCT
APYXecTBoTo Aa 6bAe B CbCTOAHMUE [a U3rpaau cucTema 3a u3barsaHe BAMAHMETO Ha PUCKOBETE CBbP3aHu
C MHBECTUPAHETO Ha KanuTaNoBuTE Nasapu.

®UHAHCOBUAT PUCK NpeACTaBNABa [OMb/HUTE/NIHATA HECUIYPHOCT NO OTHOLWEHWE Ha WMHBECTMTOpa 3a
NONy4aBaHETO Ha NPUXOAM B CNyyauTe, KOraTo ¢pupmarta M3MoN3Ba NPUB/IEYEHM UM 33EMHU CPeACTBa.
Ta3u ponbaHuTeNHa GUHAHCOBA HECUTYPHOCT AONMbABa 6U3HEC pucka. Korato yacT oT cpeacTBaTa, C KOUTO
dupmata PpuHaHcupa AerHOCTTA cu, ca nog GopmMaTta Ha 3aemMu UK Ab/IrOBM LEHHU KHUXKA, TO NAaLaH1ATa
3a Te3un cpeACcTBa NpeAcTaBnABaT GUKCMPAHO 3a4b/KEHME.

KONKOTO no—ronam e AenbT Ha AbArOCPOYHUA ABAT B CPAaBHEHWE CbC COBCTBEHWA KanuTan, TOAKOBa NO—
ronama we 6bae BEPOATHOCTTA OT NPOBAN NPU U3NNALWAHETO HAa PUKCUPAHUTE 3a4b/IKEHUA. YBENMYEHNETO
Ha CTOMHOCTTa Ha TO3M NOKa3aTen Nokassa U yBenuyaBaHe Ha UHAHCOBMA PUCK. [lpyra rpyna nokasarenm
Ce OTHacAT A0 NOTOKa OT NPUXOAM, Ype3 KOMTO CTaBa Bb3MOXHO M/NAlAHETO Ha 3aAb/MKEHUATa Ha
¢upmara. lMokasaTen, KOMTO MOXe Aa Ce W3NON3BA, € MOKa3aTeNAT 3a NOKPUTME Ha M3NNALLaHUTE
dukcupann 3agbmkenus (nuxsute). TO3M NOKasaTeN MOKasBa KONKO MbTM QUKCUPAHUTE NIMXBEHU
NNAWAHNA Ce CbAbPXKAT B CTOWHOCTTa Ha AOX0AA Npeau NNAWAHEeTO Ha AuxBuTe U 0bnaraHeTo my c
Aanbum. Cowmat aasa gobpa uHAMKauMa 3a cnocobHoCTTa Ha ¢upmaTta Aa M3nnawa AbArOCPOUHUTE CH
334b/DKEHUA.

MNpuemnusata unm “HopmanHata” creneH Ha PUHAHCOBUA PUCK 3aBUCK OT BU3HeC pucka. AKo 3a pupmara
CbLUECTBYBA Malbk BU3HEC PUCK, TO MOXKE Aa Ce 04aKBa, Ye MHBECTUTOpUTE 6uxa GUM CbrnacHu Aa noemart
No—roN1AmM GUHAHCOB PUCK U 06paTHO.

4.3. Puckose, CBbp3aHM CbC CTpaTerMATa 3a pa3Butue Ha EmMuteHTa



BbvaewmTe neyanbm n MKOHOMUUECKa CTOMHOCT Ha EMUTEHTa 3aBUCAT OT CTpaTerusTa, usbpaHa ot BucKA
MEHW/PKBPCKM €KUM Ha KoMnaHuATa. M36OpbT Ha HenoAxoAAlwa CTpaTerns Moxe fja aosege Ao
3HauuTeNHU 3arybu. ,3eHnT MHBECTMBHT XonauHr” Afl ce CTpemMM fa ynpasnsBa pucka ot CTpaTernyecku
FPELIKN 4pe3 HEeNPeKbCHAT MOHUTOPUHT Ha Pa3/MYHUTE eTanu NpU WU3MbLAHEHWETO Ha CBOATA NasapHa
CTpaterua W pesynTatute OT HeA. ToBa e OT M3K/MIOYMTENIHO 3HAYeHWe, 33 Ja MOXe Aa pearupa
CBOEBPEMEHHO, aKo e Heobxoauma NpomsAHa Ha onpeaeneH eTan B naaHa 3a CTpaTerMyecko passutue.
HeHaBpeMeHHWTE UM HEYMECTHW NPOMEHM B CTpaTeruATa CbLUO MOFaT Aa OKaaT CbLLECTBEH HeraTuBeH
eeKT Bbpxy AeNHOCTTa Ha KOMNaHMATa, ONepaTUBHUTE Pe3yATaTH U $UHAHCOBOTO My CbCTOsHME.

4.4. Puckose, CBbp3aHM C ynpasneHueTo Ha EMuTeHTa

Puckosere, CBbp3aHU C ynpasneHneTo Ha KomnaHusaTa, ca cnegHure:

. B3EMaHe Ha rpelHn peleHnA 3a TEKYLWOTO ynpaBieHUe Ha MUHBECTULMUTE U SIMKBUAHOCTTA Ha
$upMaTa KaKTO OT BUCLUNA MEHWAXKBPCKM CbCTaB, Taka U ONepaTUBHUTe cnyxutenu Ha KoMnaHuAaTa;

. HEBDB3MOXKHOCTTa Ha MEHW/PKMBHTA A3 CTapTUPa peann3aumsaTa Ha NAaHMpaHU NPOEKTU UAN Nunca
Ha NOAXOAALIO PHKOBOACTBO 33 KOHKPETHUTE NPOEKTH;

. Bb3MOXXHM TEXHWYECKM IPeLUKN Ha efjMHHaTa YNpaBeHCcKa MHPOPMaLMOHHA CUCTEMa;

. Bb3MOXXHU rPELIKM Ha CUCTeMaTa 3a BbTPELLEH KOHTPO;

o HanyCKaHe Ha KNI0YOBM CYXKMTE/IN U HEBB3MOXKHOCT f1a Ce Ha3HAYM NEPCOHAN C HYXKHUTE KauecTsa;
. PUCK OT NPeKOMEpHO HapacTBaHe Ha PasxoAuTe 3a ynpaBieHWe M aAMUHWUCTPaUMA, BOAEL, A0

HamanasaHe Ha obuiata peHTabUNHOCT Ha KOMNaHUATA.

4.5. KpeguteH puck

ToBa e pUCKBT, NPOM3TUYALY OT HEBBLIMOXKHOCTTA Ha EMMTEHTa fa NoCpelHe 3aab/KeHUATa cu no
npus/ieyeHuUTe cpeacTea. Toi e CBbp3aH C HEHABPEMEHHO, YaCTUYHO MAM MBAHO HEU3MbAHEHME Ha
33/ib/IKEHNUATA Ha EMUTEHTa 33 U3N/aLaHe Ha IMXBM U INaBHULM MO 3aeMHUTE My CPeACTBa. Chllo Taka
KPEAUTHUA DUCK NPeACTaBAABA M PUCKBT [afleH KOHTPAreHT Aa He 3aniaT 3afb/KEHMETO CU KbM
ApyxecrsoTo. OCHOBHUTE 33aAb/KEHWA Ha APYKECTBOTO Ca MO OTHOWEHWE HENOTbPCeH AVWBUAOEHT OT
aKUMOHepw npes npeAxo4HU NepMoOAM M eMUTUPaHUA Npe3 M.OKTOMBPM 2017r. 06UrauMOHeH 3aem.

4.6. Puckose, CBbP3aHK C NPUBANYAHETO U 3a/ibPXKAHETO HA KBAMPULMPaHU Kaapu

U3rpaxpaHeto Ha um3uAn0 HOBM GU3HEC MOAENM Npe3 NOCNEHUTE TOAWHW M3UCKBA cneunduuHa
KBa/MGUKALMA B €KUNA OT CAYXUTENM, KAaTO KOHKyPEHUMATA Mexay paboToaatenute, AOMBLAHUTENHO
orpaHu4aBa u 6e3 ToBa CBUTUA KPbr OT 106pe 06pas3oBaHm U KBAAMGULMPEHU CAYIKUTENN.

BusHecsT Ha ,3eHUT UHBECTMBHT XonauHr” All e 3aBUCUM B 3Ha4YUTE/IHA CTENEH OT MPUHOCA Ha YNeHoBeTe
Ha CbBeTa Ha AMPEKTOPUTE U CYKUTeNUTE Ha EMUTEHTa. HAMA CUrypHOCT, Ye Te3W KNI0YOBM CYKUTENM Lue
npoAab/KaT Aa paboTAT 33 EMuTeHTa M 3a B Gbaelie. HEeBb3MOXHOCTTa Ha KOMNAaHUATA fa NoAAbpKa
AOCTaTbYHO NIOANEH, ONUTEH M KBaNMGUUMPaH NEPCOHaN 33 MEHWAXbPCKM, ONEPaTUBHU U TEXHWUYECKM
no3uuMu Moxe fAa Wma HebnaronpusTeH edekT Bbpxy AelHOCTTa Ha EMUTEeHTa, onepaTMBHUTE My
pe3ynTaTu, KaKTo 1 GUHAHCOBOTO MY CbCTOSHME.

4.7. PUCK, CBbp3aH C NialaHeTo Ha PUKCUpaHa Inxsea No eMUCHATa

Mpu ¢MchpaHa IuXBa 3a nepuopa Ha pajgeHa emMmucusa, EMUTEHTBHT noema 3aAb/KeHUeTo Aa nnauia
onpeaeneHa nuxsa He3aBUCMMO OT NA3apHUTE HUBA U NPUXOAUTE, KOUTO nonyyasa. 10 T03M HauumH
CbLueCTBYBd HEBB3MOXXHOCT Ha EMUTEHTa Aa ce Bb3Nn0/13Ba OT HaManeHue Ha IMXBEHUTE HUBA (KaKTO eB
CNy4yan Ha nnasalla nuxsa) M [ia NpoAb/iKaBa Aa naaia no-BMCOKKU JINXBU, HE3AaBUCUMO OT AUHAMMUKATA Ha



npuxoauTe cu (KouTo morat aa 6baaTt HamansBawm) U npeobnagasawmTe NUXBEHU NasapHM Huea. OT
Apyra cTpaHa, puKcupaHaTta Mxea JaBa Bb3MOXKHOCT Ha EMUTeHTa Aa nnaHupa no-gobpe CBOUTE NapuuHm
notouu. CbLLo Taka, A0 M3BECTHA CTeneH, GUKCUpaHaTa nxBsa npeanassa AafleH MHBECTUTOP OT HeraTUBEH
cnag, B IMXBEHUTE HUBA.

4.8. IMKBUOEH PUCK

JINKBMOHUAT PUCK Ce OTHACA A0 PUCKAa KOMMNaHWUATA 4a HE pa3nonara ¢ A40CTaTbYHO CPeACTBa 3a nocpelaHe
Ha CBOMUTE TEKyLM 3ab/KeHUA. ,3eHUT UHBECTMBHT Xonauur’ AJl ynpaBnssa TO3M PUCK NOCPeaCcTBOM
NPOrHo3upaHe Ha Mapu4HUTE NOTOLM U MOAAbPXKA NOoAoKMTENneH 6anaHc Mexay BXOAALMA U U3XOAALL,
napuyeH NOTOK, BK/OYMTENHO HA/IMYHU NapUYHM CPeaCcTBa.

»3€HUT UHBECTMBHT XonauHr” Afl reHepupa AOCTaTb4HO NAPUYHKU NOTOLM, ypaBAsBaHU NPOodECMOHaNHO,
33 [a MOXe [a MOKpue BCUYKM CBOM 3afb/KeHUA. [oKasaTenute 3a /SIMBbPUAK M JIMKBUOHOCT Ha
APYXXeCcTBOTO nokassaT Aobpa TeHAEeHUMA Ha pa3BuTve. MoaabpIKalKku IMKBUAHWU aKTUBM, BKAIOYUTENHO
3Ha4YUTeNHW NO pasmep NapuyHU CPeacTBa, E€MUTEHTbT Ce rapaHTUpa pefoBHOTO 06C/Ny)XBaHe Ha
061UraumMoHHUA 3aem.

4.9. BanyteH puUck

BanyTHUAT puck e cBbp3aH C nosnyyaBaHe Ha GUHAHCOB PECYPC WAM Ha NPUXOAMU, AEHOMUHUPAHWU BbB
Ba/yTa, Pa3/IMyHa OT Tasn Ha WU3BBLPLUBAHUTE Pa3XOAM NPW BONATU/IEH KYpC MEXAy ABETe BanyTw, KOWTO
Cb3/aBa NpeAnocTaBka 3a reHepupaHe Ha 3arybu.

BanyTHUAT puck 3a ,3eHuT UHBeCTMBHT XonauHr” ALl e cBeieH 40 MUHUMYM, KOETO e B pPe3ynTaT OT ABa
dakTopa: NbpBO, Ha NOAAbPKAHETO Ha GPUKCUPaH KypC Ha IeBa KbM €BPOTO M BTOPO, KPEAUTHUAT pecypc,
KOITO M3non3ea ,3eHUT UHBeCTMBHT XonauHr” AJl 3a ¢puHaHCMpaHe Ha AEeHOCTTa cu e BbB BasyTa eBpo,
duKcMpaHa KbMm BanyTaTa, B KOATO Ce OCbLUECTBABAT NpuxoauTe Ha EMuTeHTa.

4.10. Puck ot popcmaxkopHu obcToaTencTea

®opcmaxkopHu cbbutna Kato npupoaHu GeacTBusa, caboTaxku, M3byxBaHe Ha BOMHM M TEPOPUCTUYHM
aKTOBE, KaKTo M Apyry, moraTt ga Aosefart o Hernpeasuauma NpomMAHa B MHBECTUTOPCKOTO OTHOLUEHUE U
MHTEPEC BbB Bpb3Ka C Na3apa Ha BCAKAKBU GMHAHCOBU UHCTPYMEHTU, KAaKTO Ha NPUTENKABaHUTE, Taka U Ha
usgageHute ot "3enut WHBeCTMBHT Xonguur" Afl. Hakou ¢opcmaskopHu cbbutus He npeaswxAaaT
Bb3MOXHOCTTA 3a 3aCTpaxoBKa.

Bb3mMOXKHO e A3 HacTLnAT M GopcMakopHU O6CTOATENCTBA, KOWUTO A3 MMAT CU/IHO OTPAXKEHUE BbPXY
LANOCTHAaTa MaKPOMKOHOMMYECKA U MexayHapoaHa cpepa. lNpumep 3a TakbB puUcK e obaBeHaTa oT
CBEeTOBHaTa 3/paBHa opraHusaums ,MaHaemua“ ot pa3sunata ce B Kpasa Ha 2019 r. enmaemus OT OCTbp
pecnupatopeH CUMHAPOM, CBbp3aHa C HOBMUA KopoHasupyc COVID-19 (Kosupg-19). Peguua Abpskasu
npeanpuexa ApacTM4HU MEpPKU 3a OBnajABaHe Ha 3apasarta, BKAYUTENHO U Bbarapus. Pesyntatute or
NaHAEMMUATA M ABNTOCPOYHOTO i Bb3AENCTBUE BbPXY r106anHaTa UKOHOMMUKA M OTAENHUTE Nas3apy Bce oLwe
He Ca U3BECTHU. PbKOBOACTBOTO Ha [lpy)XecTBOTO Ca HAaACHO CbC CEPMO3HOCTTA Ha CUTyauMATa M HEWHOTO
NOTEHUMANHO Bb3AENCTBME BbPXYy aKTUBUTE Ha [lpyKEecTBOTO, BbB Bpb3Ka C KOETO NPOAb/KasaT ga A
cnepAar otbnuso.
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