
nofl cH .4TElt H 14 6E/t ElKKl4

KbM yBeAoMneHre 3a ouHaHcoBo cbcrof,Hr.re Ha ,,3EHl4T 14HBECTMbHT XO.nAhHf,, M
3a qeTBbpTorpl4Meceqxe Ha2O2O r. Ha KoHco/ll4ArpaHa 6a3a

cblnacHo qr. 10001, an.4,T.2 or 3axoxa aa ny6nmvxo npeparaHe Ha qeHHu xHnxa (3nnll6)

l. hu$opMaq}li 3a Bax(Hx *6ntnn, Hacrbnrrlr npe3 rpero rpxMeceqxe xa 2020 r., Ka6ro Ir itil
TRxHoro Bnuf,HAe Bbpry pe3yrrarxre eue StxaxcoBl,tn orqer

O6qranr pia3Mep Ha aHrhBt4re xa fpynara B KpaR Ha rpuMeceqxero Bb3flx3a aa 41 453 xun.nl. (cnpnrvro 47
359 xna.as. runn 31.12.2019), e r.r{. rexyr4rre ca B pa3Mep na 45 332 xnn.nB. (cnpnmo 45 326 xr.rt..,8. KbM
3L.L2.2OL9.l.

Kum 31.12.2020r. l-pynara e peanr3npana nphxoAr B pa3Mep xa 3 668 xr n. nB., a r.v. QruaucoBh npnxoAlr
-2927 xun.nl. oNHaxcogttre nprxoAr4 ca r.naBHo or noroxr4Tenln pa3nnxx or onepallnr c QrxaucoaN
aKrABn h mHcrpyMexrr - 1 439 xnn.ne. u npy'xo$vt or n[xBn B pa3Mep 7 o2L xun.neaa.

Pasxo4rre aa 4efixocrra xa Fpynara ca o6qo 3 558 xr,rn.nB., or Kol4ro 67,4o%o npeAcraBnf,Bar pa3xoAlr 3a
nuxgttt (rnaeuo no eMIrt4pa uua o6nnrat{r4oHeH aaer,a).

OlHaxcoaHsr pe3ynrar xa [pynara 3a qerBrrproro rpxMeceqhe Ha 2O2Or. e cqeroBoAHa neqaa6a B pa3Mep
xa 80 xra. rB., cnpnMo ne,{an6a B pa3Mep na 192 xnn.nB.3a cru$,!R nepuoA xa 2019r.

!1. HmQopnnaqhf, 3a HoBoBb3Hr.rKHarx cbu4ecrBeHr B3eMaaua uluan3aAbrxeHxn 3a orqerHxn nep1aog

llpea oruerxt4n nept4oA HRMa Bb3HhKlann cbu{ecrBeH[ B3eMaHlR n/nnu 3aAbnxeHhfl 3a neproAa.

ll!. l'lx$oprmaqun 3a cKnrrqeHr.rre c.AenKx cbc cBbp3ann nlnau 3arHTepecoBaHx nxqa npe3 qerBDproro
rpxmeceqxe ra 2020 r.

Ilpea orveluoro rptaMeceqhe He ca cK.nroqBa Hh Apyfu c4enKh ctc cBbp3aH n nf unu 3aHHrepecooaH]r ni4qa.

lV. onrcanre Ha ocHoBHrre pxcKoBe H HecxrypHocx, npeA Kor.rro e h3npaBeHo Apyx(ecrBoro npe3
ocraHarara qacr or $rxaxcoaara roAxHa.

4.1. Pr,rcxoue, cBbp3aH]4 c 4efixocrra x crpyxrypara xa Ennurexra

,,3eH[T hHaecrlutxr Xongntt" M e gpyxecrBo or xonA[HroB Tun A BnouJaBaHe Ha onepar]4BHlre
pe3yrrarx, Qrxaucoaoro cbcrof,Hlte ,r nepcneKrlrBr4Te npe4 4efixocrra Ha ApyxecrBara or noprQonroro
My Moxe pla HMa xe6naronprnreu eQerr Bbpxy pe3ynrarhre or 4efixocrra r SuxaxcoBoro cbcronH]4e Ha

EMrrexra, Butoqrre.nHo r cnoco6rocrra My Aa l43nnaqa Aveluryetrn.

Ttfi xaro ,,ilenut l4xsecrrrtHr Xonglz,lt" Afl paaeraaa 4efixocrra cH qpe3 ApyxecrBara B Kor,tro !4HBecrhpa,
HeroBoro ,Qrxaxcoao cbcronHre, oneparxBHt4 pe3ynrar[ x nepcneKThln ca 3aaucnMu or rnxHoro
cbcronHre, pe3ynrarh x nepcneKrHer. Cnoco6xocrra na flpyxecrBoro Aa npoAbnxaBa Aa t,tHBecr14pa

co6creeHrtre h npl,lBneqeHt4 cpeAcrBa B AbqepHH, acoqlrrpaHn u Apym KoMnaHhlt, Kaxro 
't 

Aa 3annaqa

AuBuAeHTu Ha aKLll4oHepl4Te, aKo 6t4e esero peueH]4e 3a roBa or O6qoro cr6paxre xa Ennrrexra, qe
Saaucn or F,eAhqa Qaxropr, cBlp3aHx c rnx, BK.flpqr4TenHo pa3Mepa xa neqan6rre H napxqHrre noror{l4.

Btnpexu ve 4eixocrra Ha KoMnaHxhre, B Norro flpyxecraoro xHBecrhpa e ArBepctaQraqnpana I pa3nxqH]r

orpacnu Ha Hal{}roHanHara hKoHoMt4Ka, xe6aaronprf,THo pa3B}rr}re B eAxH nnu noBeqe or re3h
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l4KOHOMl4qeCKX OTpaCnr, B NO]4TO Te Onepr4paT, 6n MOrnO Aa XMa He6narOnpXRTt-oH eoeKT Bbpxy

oneparlBHt4re hM pe3ynrarr4. Or rosa creABa, ve gefixocrra Ha ,,3eHrr Hxeecrmtxr Xon4rxr" M e

H3noxeHa Ha orpacnoBr4Te prcxoBe Ha ApyxecrBa, B xol4To hHBecrrpa. fipr roaa Brrf,Ht4ero Ha orAe.fiHHTe

pHcKoBe e nponopllhoHanHo Ha Aena Ha cboTBeTH[R orpacbn B crpyKrypaTa Ha Abnrocpor{H]4f,
xHBecrr4qxoxeH noprQeiln Ha Emrrexra.

4.2. OrpmeH pHcK

Ouplaeurnr prcx ce o6ycnaan or ecrecrBoro xa 4eilnocr Ha AaAeHo ApyxecrBo, Karo 3a Bcf,Ko ApyxecrBo
e BaxHo Bb3Bpbr4aeMocTTa oT xHBecTxpaHr,rTe cpeAcTBa u pecypo,l Aa cboTBeTcTBa Ha prcKa, cBbp3aH c

Ta3H THBeCTHT-{Xf,.

OcHosxhnr Qr,rprtnex pxcx 3a "3eHrr hHaecrl rxr Xongnnt''Afl, xaro ApyxecrBo or xo/rAl4HroB Txn e Aa He

octl4ecrBnBa eQexrrauo ynpaBneHHe Ha hHBecrHr-lxoHHi4fl oa noprQefin. Ctqo raxa n14ncara Ha pecypc 3a

Quxaxcrpaxe Ha nnaHhpaHx HHBecrl,rql4'4 Moxe Aa AoBeAe Ao orpxqarenxn QrxaxcoBr,l pe3ynrarr, a roBa

npf,Ko Bnnf,e Bbpxy Qrxaxcoaoro crcrof,Hre Ha "3eHhr hxsecrMtxr Xoa4r,lr/' Afl.

<Dttpmexunr pucx o6e4rxRsa 6rgxec pxcKa r QrxaxcoauApnct.

Euguec plrcKbr ce npeAonpeAenn or caMoro ecrecrBo xa 4eiluocr Ha Apyxecreoro. Tofi ce 4eQrnrapa Karo

HecxrypHocr, cBtp3aHa c nonyqaBaHero Ha np]4xoAr4, npxcbrqx 3a orpacbaa, e xofiro KoMnaHt4nra

Qyxxqroxnpa. Ilpe4er4 4efixocr.ra cn ,,3eHnr l4xsecrMrur Xon4rHr" M pean]43hpa AoxoAHocrra c]4

r3qnno qpe3 ynpaB.neHl4e xa QrraxcoBure cu axrlrBr4, a He qpe3 npor,r3BoAcreexa 4eilxocr. flopa4n raau

nplrqxHa phcKoBere, Kouro cbqecrByBar, ca ]43qnno B norero Ha hHBecn4paHe Ha Qnxaxcoeu cpeAcrea.

Hafi-ronnu Aen or nprxoAxre Ha ApyxecrBoro ca orynpaBneHue Ha reKyultare My Qrtax,coar axruBh, noA

Qopnaa Ha aKLlHl4 Ha eMr.lreHrr, TbpryBaHr ua Stnrapcxa <Dox4oaa 6opca A.{. Ilopa,qu ra3u npxqhHa

6rsHec pucKbr ga Erurreura e rf,cHo cBbp3aH c KanrranoBrn na3ap 14 eBeHryanHaria HeBb3MoxHocr

Apyx(ecrBoro 4a 6t4e B cbcroRHr4e Aa r3rpaAh cxcreMa sa rs6nrBane B.nhnHuero Ha pxcKoBere cBbp3aHr

c HHBeCTXpaHeTO Ha Kanl4Ta.noBnTe na3apx.

Ohxaxcoexnr pr4cK npeAcraBnnBa AonbrHr4renHara Hecr4rypHocr no orHoueHre Ha hHBecrhropa 3a

nony'{aBaHero Ha nptaxoAr4 B cnyqarre, Koraro Qupmara x3no.n3Ba np]4BneqeHx r.flh 3aeMHt4 cpeAcrBa.

Taar 4ontnHt4TenHa Qrxaxcoaa HecxrypHocr AonbnBa 6usHec pr4cKa. Koraro qacr or cpeAcrBara, c Kol,tro

Srprvrara Qranancrpa 4efixocrra clr, ca noA Qoprvrara Ha 3aeMh hnu AbnfoBx qeHHr4 KHl4)Kil, To nflau{aHxnTa
ga re3 14 cpeAcrBa n peAcra Bnn ear Qr,r xcr pa Ho 3aAb,[xeH 14 e.

Konxoro no-ronnM e Aenbr Ha ArnrocpoqHrn Abnr B cpaBHeH[e ctc co6craeHrfi Kanrra.n, TonKoBa no-
ronnMa ule 6tAe BeponrHocrra or npoBan npr4 lr3nnaqaHero na QrxcrpaHr4Te 3aAbnxexilR. VeeaNqeHrero

xa crofixocrra Ha ro3H noKa3aren noKa3Ba 14 yBenlqaBaHe Ha QrxaxcoaNn pracx. flpyra rpyna noKa3arenn

ce orHacflT Ao noroxa or nphxoAl4, qpe3 xofiro craBa Bb3MoxHo nnau.laHero Ha 3itAbrrxeHt4nra Ha

Qrpmara. floxa3aren, xofiro Moxe Aa ce r3no.n3Ba, e noKa3arerf,r 3a noxpxn4e Ha H3nnar4aHhre

Qrxcupaxra 3aAbnxeHxn (nnxarre). Tosr noKa3aren noxa3Ba Ko.nKo nbrlt Qrxoapaxnre rr4xBeHH

nlaqaHhf ce cbAbpxar e cToixocrra Ha AoxoAa npeAr nflaqaHero Ha nl4xBhre r o6naraxero My c

AaHbLlt4. Ctqrnr 4aaa 4o6pa taHAtaKaqhn sa cnoco6Hocrra Ha Qr,rprvrara Aa x3nnarqa AbnrocpoqH[Te cH

3aAbrlKeHxf,.

llpuemnnaara vna4 "Hopnna.nHara" greneH xa QunaxcoBxf, pr4cK gaBucr or 6ugxec pxcKa. Axo sa Qrprvrara
cbulecrByBa MarbK 6t4sHec p[cK, ro Moxe Aa ce oqaKBa, qe xHBecrrrop]4Te 6uxa 6unu cbr.flacH]4 Aa noeMar

no-roflf,M QrnaHcoe pHcK t4 o6parHo.

4.3. Pr,rcxoee, cBlp3aHx cbc crparerxnra 3a pa3Brr!4e ua Emrreura
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St4eqnrer neqaa6r r rKoHoMt4t{ecxa crofixocr na EruNreHTa 3aBrcf,T or crparerr4nra, r36paxa or Br4clxHR
MeH,lA)ffirlrcKr eKl4n Ha KoMnaHrf,ra. ha6optr xa HenoAxoAf,lqa crparerrn Moxe Aa AoBeAe Ao
3HaqrrerHl'l zary6n.,,3eHur lrlxsecri tHr Xon4rxr" M ce crpeMx Aa ynpaBngBa pt4c6a or crparer,qecKlt
rpeuKh t{pe3 HenpexbcHar MoHHTOphHT Ha pa3nhqH}rTe eran]4 npt4 h3nbnHeHrero Ha cBoflTa na3apHa
crparerx8 }1 pe3ynraTure or xes. Toga e or r3Knlot{rre.nHo 3HaqeHre, 3a Aa Moxe Aa pearxpa
cBoeBpeMeHHo, aKo e xeo6xo4ttMa npoMRHa Ha onpeAe.fleH eran B nnaHa 3a crparerxqec1o pa3Bxrxe.
Hexaapena,eHH[Te Hn]4 HeyMecrHH npoMeHh B fiparen4'Ta cbulo Morar Aa oKaxar crrl4ecrBeH HerarrBeH
e$exr Bbpxy 4eixocrra Ha KoMnaH!4RTa, onepartaBHtare pe3ynrarx r Qrxaxcoaoro My cbcrorH1ae.

4.4. Prcxoee, cBbp3aHr c ynpaBneHxero Ha Erurrexra

Ptrcxoeere, cBbp3aHil c ynpaBneHl,rero Ha Komnanrnra, ca c.neAHrre]

' B3eMaHe Ha rpeuHx peueHrn 3a reKyl4oro ynpaBneHhe Ha hHBecrrt-l}4ttre u nuRBnAHOCTTa Ha

Qupruara H,aKTo or Bucwn+ MeHhAxbpcKr4 cbcraB, TaKa r oneparxBHt4Te cryxrTenr na Koanna HuATa;

' HeBb3MO)|{HOCTTa Ha MeHTAXMbHTa Aa CTapr}1pa peanh3aqrflTa Ha nnaHnpaHr4 npoeKTu unn nr4nca
Ha noAxoArt4o pbKoBoAcTBO 3a KOHKperHhre npoeKrt4;

' Bb:lMoxHx rexHrqecKx rpeuKx Ha eAHHHara ynpaBnexcxa unQopMaqHoHHa cl4creMa;
o Bb:]MO}KHh rpeuKu Ha cl4cTeMaTa 3a BbTpeueH KoHTpOn;

' Ha['lycKaHe Ha K.npqoB]l cryxrren].t h HeBb3MOXHOCT Aa Ce Ha3Haqr nepcoHan c HyxHr4Te Kai{ecrBa;

' pt4rcK or npeKoMepHo HapacrBaHe Ha pa3xoAhre 3a ynpaBne{ne A aAM!4Hl1crpaqxn, BoAeq Ao
HaManrBaHe ua o6qara pexra6Nnxocr Ha KoMnaHtaf,ra.

4.5. Kpe4rreH pllcx

Tosa e pt,tcxbr, npox3Txqaq or HeBb3MoxHocrra xa Emnreura Aa nocpeqHe 3aAbn)KeHrRTa cr no
npxBneqeHlre cpeAcrBa. Tofi e cBbp3aH c HeHaBpeMeHHo, qacrneHo nAn nbrHo Her3nbnHeHue Ha

3aAb.nlKeHl4RTa Ha Eanrrenra 3a u3nnalqaHe Ha nrxBh n mal+nqu no 3aeMHrre My cpeAcraa. Ctqo raxa
KpeArrHrs plrcK npeAcraB.nsBa 1,1 pxcKbr AaAeH KOHTpareHr Aa He 3annar[ 3aAbnxeH]4ero cr4 KbM

flpyxecraoro. ocxosxrre 3alqbnxeHl4n Ha ApyxecrBoro ca no orHoureH[e HenorbpceH AxB]rAeHT or
aKql'roHepil npe3 npeAxoAHr nepHoAnu eMy.rli.paHhf, npe3 M.oKronepu2OtTr. o6nrraquoHeH 3aeM.

4.6. Pucxocre, cBbp3aH14 c nphBnhqaHero r 3aAbpxaHero Ha KBanl4Qrqupaxr KaApH

l4srpax4auero Ha nSqano xogr4 6xgxec MoAer[ npe3 nocreAHxre rcAli+u r43HcKBa cneqrenvxa
xaanrQuxaqxn B exl4na or cnyxxrenu, Raro KoHr{ypeHqlsra Mex(Ay pa6oro4arenrre, AonbrHt4Te.nHo
orpaHhqaBa H 6es roea clurut xptr or 4o6pe o6paaoaa+n u KBanuQraqupaxn utyrqt1renu.

Engxecur Ha ,,3eHrr Hxgectmtnr Xonguxr" M e eaar404M B 3Haq[TenHa creneH or npgHoca Ha q.neHoBere

xa Ctaera Ha AxpexTopwe u cnyxlrrentaTe xa Ennvrexra. Hnrtaa chrypHocr, qe re3r MpqoBr,r cnyxrreflx qe
npoAbnlKar 4a pa6ornr sa Er'r[rexra h 3a a 6r4eqe. Heetgr,Ioxxocrra Ha xoMnaHrnra Aa noAAbpxa
AocrarbqHo .flonneH, on[TeH n xaanr$rqxpaH nepcoHa, 3a MeH]4A)tGpcKh, oneparhBHn u rexHrqecx[
no3xl-11'11't A[ox(e Aa rnna ne6laronpHnTeH eQexr Bbpxy 4eixocrra ua Elarrexra, oneparxBHrre My
pe3ynrarh, KaKTo t4 Qrxaucoaoro My ctcroffHxe.

4,7.Pncx, cBbp3aH c nnaqaHero na QrxoapaHa.nhxm no eMrcHRTa

flpr QrxolrpaHa nxxBa 3a nepxoAa Ha AaAeHa enucnl, Ennrrexrtr noeMa 3aAb[xeHrero Aa nnaqa
onpe.qeneHa nnxBa He3aBl4cl4Mo or na3apHrre Hl,|8a 14 nphxoAxre, xoHro nonyqaBa. no rogr HaqrH
cbqecrByBat HeBb3MoxHocr Ha Er'arrexra Aa ce Bb3nor3Ba or HaManeHle Ha .flhxBeH[Te Ht4Ba (xarro e a

cny'{an Ha nnaBal4a arxaa) t4 Aa npoAb.flxaBa Aa nnaqa no-BxcoK]4 nvtxBtl, He3aBncrMo orArHaMl,tKara Ha



npxxoAr4re o4 (Korro Morar Aa 6bAar HaMannBal4r) n npeo6naAaBaqrre ,]4xBeHr,r na3apHx xuga. Or

Apyra crpaHa, Qrxcrpaxara nhxBa AaBa Bb3MoxHocr xa Emnrexra Aa nnaHr4pa no-4o6pe cBorre naphr{Hx

noroqh. Ctqo raxa, Ao 143BecrHa creneH, QrxoapaHara ntaxBa npeAna3Ba AaAeH 14HBecrxrop or HeraruBeH

cnaA B nuxBeHrTe HHBa.

4.8. /It,txar4eH phcK

Auxaugxuar plrcK ce orHacn Ao phcKa KoMnaHuETa A,a He pa3norara c AocrarbqHo cpeAo'Ba 3a nocper4aHe

Ha cBor4re relryu{x 3aAbnx(eHra. ,,3e*tAr l4Heecrti rxr Xonguat'' Afl ynpaannBa ro3x pr4cx nocpeAcrBoM

nporHo3rpaHe Ha naphqHrre norollr 14 nopiqbpxa no.noxrrenex 6ananc Mexqy BxoAnrqxf, x H3xoARtq

naphqeH noToK, BK,lK)r{ t4Te.nHo Ha.nr'.l Hr4 na prq Hx cpeAcTBa.

,,3eHrr hxsecrrvltxr Xongunt'' Afl rexepr,rpa AocrarlqHo naplrqHH noroql,t, ynpaBnnBaHr npoQecroHaflHo,

3a Aa Molxe Aa noKp[e BclatrKt4 cBoh 3aAbnxeHrfl. Iloxaaarenrre 3a ruBbpnpox u nhKaxAHocr Ha

ApyxecrBoro noxa3Bar 4o6pa reHAeHLU4r Ha pa3Brrue. Ilo44rpxaiaxu nnxsuryHr antuBn, BuroqhrerHo
3HaqxrerH[ no pa3Mep naphqHx cpeAcrBa, eM]4TeHTbr ce rapaHrrpa peAoBHoro o6c,nyxaaxe Ha

o6nuraqroxH]4R 3aeM.

4.9. Banyreu pucx

Banyrurnr p,!cK e cBbp3aH c noryqaBaHe Ha Qrxaxcoa pecypc Anu Ha np[xoA]4, AeHoMHHxpaHx BbB

Baryra, pa3nrqHa oT Ta3h Ha h3BbpurBaHHTe pa3xoAx npi4 BonarxneH Kypc MexAy ABeTe Banwrz,, xoiro
cb3AaBa npeAnocraBKa 3a reHephpaHe Ha aary6ra.

BanyrxNnr p{cK 3a ,,3eHAT HHaecrl txr Xon4raur'' Afl e cBeAeH Ao MxHr4MyM, Koero e B pe3ynrar or ABa

Qaxropa: nbpBo, Ha nogAbpxaHero xa QrxcrpaH Kypc Ha.neBa KbM eBporo r BTopo, KpeAxrHxf,r pecypc,

xofiro r3no.[3Ba ,,3eHrr l4HaecrMrHr Xongunt'' Afl sa Qrxaucrpaue xa 4efixocrra cr e BbB Banyra eBpo,

Qnxcrpana KIM Banyrara, B Kosro ce ocblqecrBf,Bar npxxoAure Ha Emrresra.

4.10. Prcx or Qopcr'aaxopxr o6cronrerrcrBa

Oopcmaxopnu *6ntua Karo nptapo4nr 6e4crarn, ca6oraxr, rs6yxaaxe xa aofixra r repoprcrrr{Hu
aKroBe, KaKTo x ApYtn, Morar Aa AoBeAaT Ao HenpeABAAnMa npoMf,Ha B hHBeCThTOpCKOTO OTHOUeHt4e h

xHTepec BbB Bpb3xa c na3apa Ha Bcf,KaKBh Qruaxcoen uHcrpyMeHrh, KaKTo Ha nptarexauaHrre, raKa h Ha

[3AaAeHxre or "3eHur l4HsecrMtHr Xo.n4[Hr" M. Hnxor,r Qopcrvraxopsn *6ntna He npeAB[xAar
Bb3MO)|(HOCTTa 3a 3aCrpaxoBKa.

Btgnnoxto e Aa Hacrbnnr u $opcMaxopHr4 o6ctonrencrBa, Kor,rro Aa ]4Mar cxnHo orTpaxeHxe Bbpxy
qnnocrHara MaKpol4xoHoMt4qecKa r MexAyHapoAHa cpeAa. Ilpumep 3a raKbB pt4cK e o6Raexara or
cBeroBHara 3ApaBHa opraHr3aL{r4R ,,flau4eMrn" or pa3Bu.nara ce B Kpan xa 2019 r. enrAeMxff or ocrbp
pecnrparopeH cxHApoM, cBbp3aHa c HoBr,rr KopoHaBlrpyc COVID-19 (Koera4-19). P,eAxqa AbpxaBx
npeAnpMexa ApacruqHt4 MepKlr 3a oBnaArBaHe Ha 3apa3ara, BK.nloqhre.nHo r Stnraprn. Pesynrarrre or
naHAeM[8ra h AbnrocpoqHoro fi ats4eficrel4e Bbpxy rno6anHara ]rKoHoMhKa ]l orAerH]4rL5 na3apt4 Bce oqe
He ca lr3Becruu. Ptxoeo4crBoro xa flpyxecrBoro ca HancHo cbc cepxo3Hocrra Ha crryaq[nra r xefixoro
noreHL{hanHo eta4eilcrB}re Bbpxy a}ff}rBl4Te xa flpyxecrBoro, BbB Bpb3xa c Koero npoAbr}rcBar Aa n

cneAf,r or6nrso.
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