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TEKCHUM BAHK AJl
— JOBEPEHHUK Ha OOJIMIaiOHEPUTE

KOMUCHUA 3A PUHAHCOB HAZI30P
BBJIII'APCKA ®OHJIOBA BOPCA A/l
OBILECTBEHOCTTA

OT‘leT 34 UBINBJIHCHHEC HA 3aAABbJKCHUIATA
cvenacuo un.100 e, an.1, m.2, 6v6 épv3ka c w1100 e, ar.2 om 3K

ot ,3EHUT UHBECTMBHT XOJJUHI™ AL

no emucua 0GUKHOBEHU, C60600HO NPexEbPAAEMU, Ge3HANUYH U, TIUXEOHOCHU, NOUMEHHU,
obesneuenu obnuzayuu c ISIN koo BG2100018170 xbm 30.09.2019 r.

1. OTYET 3A U3PA3XOJ/IBAHE HA CPECTBATA 110 OBJIMI'AIIMOHHUS 3AEM
CBbI'JIACHO NOETHUTE 3AABJIKEHUA

O6MranMoHHMSAT 3aeM B pasmep Ha 10 muH.eBpo € emutupad Ha 06.10.2017r.

CpexnctBata 1m0 OONMralMOHHMA 3a€M Ca M3PasXOJBaHH, CBINIACHO 3al0XKECHOTO B
IIpeTosKeHHETO 3a 3aliCBaHe Ha KOpHopaTHBHU oburanuu - [Ipunobusane Ha MUHOPHTAPHH
M MaXOPUTApHM AsoBe OT IyOiMYHH U HemyOnuuHu Komnanuu B Buarapus u 4yxOuna,
JIMXBOHOCHH JBJITOBH LIEHHH KHUKA, JISJIOBE B KOJIEKTHBHU HWHBECTHLIMOHHH CXEMH, MOKYIKa Ha
B3eMaHWs, YNpaBJ€HHE W Pa3BUTHE HA HANpPABEHHTE WHBECTHMIMH, C II€J1 TOBHIIABAHE HA
TsxHata croiHocT. C Orjie/] peayuupane Ha pUCKa, IPU MHBECTUPAHE HAa HAOpaHUTE CPEACTBA €
dopmupana nuBepcuUIPAH HHBECTHIIMOHEH MOPTQEHL.

2. OTYET 3A CBCTOSIHUETO HA OBE3IIEYEHHUETO HA OBJIMI'AIIMOHHUS
3AEM

3a ofe3nmeyaBaHe Ha B3€MaHETO Ha OOJIMralMOHEPUTE MO IVIaBHHULATA Ha OOJIMralMOHHUS
3aeM ¢ o6ma HoMuHaIHa cToiHocT B pasmep Ha 10 000 000 eBpo, BKIFOUUTENIHO B CIIy4YauTe Ha
yIBIKABaHe CPOKa/Majexa Ha eMHCHATA, KAKTO M Ha B3EMaHHSATa 32 BCHYKH JBDKMMH BBPXY
[JIaBHUIIATA JUXBU MO OOJMrarMoOHHHS 3aeM ,,3¢HUT MHBeCTMBHT XonauHr’ AJl € CKIHOUYHIO
3acTpaxoska npu 3AJ] ,,Apmeen’” B nonsa Ha ,, Texcum bank™ AJl B xauecTBOTO i Ha JloBepeHHK
Ha oOJMranuoHepuTe, C AEHCTBHE Ha IMOIMIATa 10 JaTaTa Ha IBIHO IOracsiBaHe Ha
o0nMranoHHus 3aeM. J[py’KecTBOTO MOJUIbPXKa A0rOBOP 3a 3aCTpaxOBKa HA BCHYKH IUIALAHMA
no O6uralMoHHATa eMHCHs CPEIly pHCKa OT HellalaHe, B monsa Ha bankara JloBepeHHK Ha
obnMranuonepuTe o cMuchbia Ha K3.

3acrpax03KaTa ,,q)HHaHCOB pPICK” IMOKpHBa pUCKa OT HEIUIalaHE€ Ha BCHYKH JIMXBCHU H
IJTaBHAYHU  [UIallaHusg 110 €MHUCHsTA. 3acrpax03a1‘ensn IIOKpHMBa HEHU3NBJIHCHUE Ha
00JIMrallHOHHO 3aAB/DKEHUE OT EMHTEHTa KbM KOHTO M gJa € KOHKPETHO OIPEACJICH
o6nnrauﬂox-1ep, OTHOCHO HEH3IIaIllaHe Ha ChIIMA ABJDKHMa KYIIOHHA JINXBa H/VJIM TIIaBHULIA,
OTHOCHMM KBM IIPUTECKABaHU obramuu oT CeMHATHpaHaTa 00UraliiOHHA EMUCHSL.

l'Ipe3 nepuoaa HsAMa  HaCThIIHIIA 3aCTpaxoBaTEeJIHA CBOMTHS IO CKJIKOUYEHHUS
3aCTpaxoBaTEJIEH IOrOBOP H 3acTpaxoBKaTa € BajliJIHa.



3. OTYET 3A CITA3BBAHE HA OIIPEJAEJIEHU ®UHAHCOBHU ITIOKA3ATEJIN
CBI'JIACHO YCJIOBUSATA 1IO OBJIM' AIIMOHHUSA 3AEM

EMHUTEHTHT € moen aa cra3Ba CICIHUTE (bPIHaHCOBH IIOKa3aTcCJIi A0 IIBJIHOTO ITOracsiBaHe
Ha OOJIMrallMOHHUA 3a€M:

CrootHowmenue IlacuBu/AkTHBH: MakcuMaiHa CTOMHOCT HAa OTHOIIEHHETO IMACHBU KBM
AaKTUBH 110 KOHCOJHMIUpaH CYeTOBOJAeH OajaHC (CymMaTa Ha TEKyUIM + HETEKyLIM IacHBH
OTHECEHH KBbM 00Inara cymMa Ha akTUBUTE). EMUTEHTBT moema 3aib/DKEHHE Mpe3 nepuoja 10
M3IUIAIIAHeT0 Ha OOJMrauyoOHHMS 3aeM Ja MOoAAbpXka ChoTHOIEHHE [lacuBH/AKTHBH He IO-
BHCOKO 0T 97%;

KbMm 30.09.2019 r. croiiHocTTa Ha moka3zares € 64,13 %.

[ToxpuTHe Ha pa3xoauTe 3a JUXBHU: MHUHUMAIHA CTOMHOCT Ha KOE(HUIMEHT Ha MOKPUTHE
Ha pa3XxoJuTe 3a JIMXBH Ha KOHconuaupaHa 6asza (M3umcieH, KaTo nedanbara or obuualinara
JEHHOCT, yBEJIMYEeHA C Pa3XOAUTE 3a JIMXBH, CE€ pasZiesil Ha PasXOIMTe 3a JIMXBH). EMUTEHTHT
noeMa 3aqb/DKEHHE Mpe3 Mepuoja N0 H3IUIALIaHeTO Ha OOIMralMOHHMS 3a€M Ja MOANbpXKa
croTHOMIEHHETO [TokpuTHE Ha pa3XxoauTe 3a JIMXBU HE MO-HUCKO oT 1.05;

Kbm 30.09.2019 r. croitHocTTa Ha noka3ares e 0,85.

Texyma gukBMaHOCT: Tekymiara JMKBHAHOCT CE€ H3YMCIABA Karo obmara cyma Ha
KpaTKOTpaiiHu akTUBU B Oaianca ce pa3feiu Ha obulaTa cymMa Ha KpaTKOTpaiHUTE macuBH (110
KOHCOJIMJMpaH CYeTOoBOLeH Oananc). EMHTEHTBT moema 3aib/DKEHUE IIpe3 MepHoja 1o
W3IJIAIIAHEeTO HA OOJIMTrallMOHHMS 3a€M Ja MMOJIbpXKa ChOTHOLICHUE HA TEKyIlaTa JHKBHIHOCT
He rmo-Hucko ot 0.5.

KobMm 30.09.2019 r. croiinocTTa Ha mokasareJs e 2,68.

AKXO0 Hapymd 2 WM I0BeYe OT 2 OT ONpesieIeHHTe YMHAHCOBH ChOTHOLIEHHUS, EMUTEHTHT
ce 3agbkaBa Na NpeanpreMe JeHCTBHS, KOMTO B CPOK 10 6 Mecena OT HAcTBhIIBAHETO Ha
CHOTBETHOTO OOCTOSATENCTBO Aa IPHBENAT MOKA3aTENUTE/ChOTHOIIEHUATA B CHOTBETCTBHE C
M3HCKBAHHUATA MO-TOpE. AKO B TO3M CPOK HE C€ OCTHTHAT 3aJI0KEHUTE NapamMeTpy, EMUTEHTHT
e JUTbKeH B cpok oT 30 paGOTHH IHM Ja MPEeaoXH Ha o0moTo chOpanue Ha ObmuranuoHepuTe
mporpamMa 3a MpPUBEXJAHE B CHOTBETCTBME C H3MCKBaHusTa. [Iporpamara mojiexu Ha
onobpenre oT 00moTO chOpaHue Ha  OOnUranUMOHEpWTe, KAaTO PEIICHHETO Ce B3uMa ¢
0GMKHOBEHO MHO3MHCTBO OT IIpEACTaBeHWTe OONUranuu, WMamy npaBo Ha riac. Ilpu
HapylleHHe Ha (MHAHCOBHUTE CHOTHOIIEHHMS EMHMTEHTBT € JIBXKEH Ja NPEANpUEME ONMHCaHHTE
o-rope JEMCTBHS 3a IPHUBEXKJAHETO MM B CHOTBETCTBHE C IOCTAaBEHHUTE HM3HCKBaHHA IIO
OTHOIIEHUE HA CTOWHOCTHTE MM, HO TaKOBa HapyIEHHE HE BOAH [0 NPEACPOYHA U3UCKYEeMOCT
ga O6muramponHus 3aeM. CBIIO Taka, NpPH ONpPEAENICHO HapylleHHEe Ha (QUHAHCOBHUTE
CHOTHOIIECHUS, EMHTEHTa € JUThXKEH, KaKTO € MOCOYEHO I0-rOpe, Ja MPEJUIoKH Mporpama 3a
IIPUBEXXIAHE HA CHOTHONIEHHMATA B CHOTBETCTBHE C H3MCKBAHUATA U Jia ClIa3Ba Beye 0A00peHa oT
obnuranonepuTe mofo0Ha mporpaMa, HO aKo IO HAKaKBa NMPUYMHA HE NMPEANPUEME TaKHBa
JIeHiCTBHSA, TOBA HE BOJM IO MPEACPOYHA U3UCKYEMOCT Ha 3aeMa.

JIpy’KECTBOTO HE € IIOEN0 aHIaXMMEHT Ja crassa JpyrH (MHAHCOBH CBHOTHOLICHHS,
cornacuo wi. 1006, an.1, 1.2 u an.2 ot 3IITTLK.



4. OTYET 3A CIHIA3BAHE 3AIBJUKEHUSATA KbM OBJUTAIIMOHEPUTE
CBI'JIACHO YCJIOBUSTA HA OBJIMTAIIMOHHATA EMUCHUSA

Jluxsara o Hacrosara odoaurangonHa eMucus € guxcupana Ha 6.00 % npocra 1uxBa Ha
rogumHa 6asza mpu nuxseHa KouBeHuust ISMA — peanen OGpoit nuu/ peanen Gpoit quu (act/act).
O6nuraunoHHus 3aeM € 3a nepuoj oT 8 /ocem/ roguHu (96 Mecema), CYMTaHO OT Jarara Ha
CKJIOUBaHE Ha 3aeMa (M3/1aBaHe Ha eMHUCHUSTA) C TPH FOJAMHM IPATUCEH IIEPUO/L.

JIMXBEHMTE IUIAINAHUSA Ce M3YUCIIABAT KaTO MPOCTa JMXBAa BbPXY HOMUHAIHATA CTOMHOCT
Ha MPHUTEXABaHWTE OT BCEKM HHBECTUTOP OONHMIralMH, CBOTBETHO BBpXY [IJIaBHHULATA, 32
OT/IETHUTE 6-MECEYHH MEPUOIHM, IIPH 3aKpbIIIsIBaHE O BTOPHUS 3HAK CIIE/ AeCeTHYHATa 3areras.
BcuYKM JIMXBEHH M INIaBHUYHHM IUTAINAHUSA, TBDKUMH 33 eJHa o0Juranys ce U3BbpIUBaT B JI€BA
no ¢uxcunra Ha BHB.

Ha 11.04.2018r. € u3BBPIIEHO IBPBO JHUXBEHO IUIAlIAHE KBbM OOJIMrallMOHEPUTE B pasMep
Ha 299 178,08 EUR upes3 neBoBata paBHOCTOHHOCT OT 585 141,47 nB. [1namaneTo € u3BBbPLUICHO
upe3 “Llentpanen nemosurap” AJl, MPOMOPUMOHATHO MEXIY JIMLATa, BIHMCAaHH B KHUIaTa Ha
o6muramuonepute kbM 05.04.2018r.

Ha 08.10.2018r. € u3BBpIIEHO BTOPO JHMXBEHO IUIAllaHE MO OOJMraudoHara eMHCHS B
pasmep Ha 588 356,54 nB. Ilnamasero e wm3pbpmeHo upe3 “llentpanen aemosurap” Al
NMPOTOPIHOHATHO MEXKIY JIMLATa, BINCAHK B KHUraTa Ha obnuranuonepute keM 05.10.2018r.

Ha 14.05.2019r. € U3BBPIIEHO TPETO JIMXBEHO IUIALIAHE [0 eMUCHs OOMMrauuu Ha “3eHuT
Uusectmbut Xommuar” AJl, ISIN BG2100018170, 6opcoB xox 0Z4A, B pasmep Ha 299178,08
EUR wupe3s neBoBara paBHOCTOMHOCT oT 585141.47 unB. IlnamaHeTo € H3BBPIICHO 4pe3
“Llentpanen memo3utap” AJl, TPONOPIMOHANHO MEXAy JHMIATa, BIMCAHM B KHHrara Ha
obimramponepurte kM 05.04.2019r.

KoM 30.09.2019r. eMUTEHTHT HIMA ABIKUMH JTIUXBEHU IUIALIAHMS.

25.11.2019 . 3a “3enut MuBecTMBHT Xonauur” AJ]
rp. Codus Benuuka Caxaxsn - W3n



