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TEKCUM BAHK A/
— IIOBEPEHUK Ha OO al[HOHEPUTE

KOMUCHA 3A ®PUHAHCOB HAI30P
BBJI'APCKA ®OHZIOBA BOPCA Al
OBIIECTBEHOCTTA

OTtuer 32 M3NbJIHEHHE HA 3aAbJKEHHATA
cvenacno 41.100 e, an.1, m.2, 6vé épwv3ka c 41.100 e, an.2 om 3K

ot ,,3EHUT UHBECTMBHT XOJIIUHI™ A/l

no eMucus 06UKHO6eHU, C60O0OHO nNpexevpiAeMu, 6e3HANUYHU, TUXEOHOCHU, ROUMEHHU,
obe3neuenu o6nuzayuu c ISIN koo BG2100018170 xbm 31.12.2020 r.

1. OTYET 3A U3PA3XOJABAHE HA CPEJCTBATA IIO OBJIMTAITMOHHU S 3AEM
CBI'TACHO MOETUTE 3AABJIOKEHUA

O6nMraiMoHHHAT 3aeM B pa3Mep Ha 10 muH.eBpo e emuTHpad Ha 06.10.2017r.

Cpencrteara mo OOJMTalMOHHHS 3a€M Ca HM3pa3XOJBaHM, CBINIACHO 3aJI0XKEHOTO B
TIpensoxkeHHETO 3a 3aMUCBaHe Ha KOPIOPaTHBHH obnuranud - [Ipuno6rBsane Ha MUHOPHTAPHH
M MaXODHTADHH [JIOBE OT IMyONHYHM W HEmyONMYHH KoMnanuu B beirapus um dyxOuna,
JIMXBOHOCHHM [TBJITOBHU II€HHM KHMXKA, JUIOBE B KOJIEKTHUBHU WHBECTUIMOHHY CXEMH, IIOKYIIKa Ha
B3€MaHHs, yOpaBJI€HWE W pa3BUTHE Ha HAPaBEHWTE HWHBECTULMH, C 1€/l MOBHINABaHE Ha
TsxHaTa croiHocT. C oryes peaynupaHe Ha pUcKa, TP HHBECTUPaHE Ha HaOpaHUTe CPEACTBA €
dopmupana quBepcUUIMpPaH HHBECTHIIMOHEH OPTHEHIL.

2. OTYET 3A CBCTOSHHUETO HA OBE3INEYEHHUETO HA OBJIMTI' AIIMOHHHUSA
3AEM

3a oOe3nedaBaHe HAa B3EMAHETO HAa OOJMIalMOHEPHUTE TI0 IIABHHUIIATa Ha OOJIMIrallHOHHHUS
3aeM ¢ 00ia HoMuHAIHA cToMHOoCT B pasmep Ha 10 000 000 eBpo, BKIIOYMTEIHO B CIIy4auTe Ha
yABDKaBaHe CpoKa/majexa Ha eMHCHATA, KAKTO M HA B3C€MAHHSTA 32 BCHYKH JBIDKHMH BBPXY
[JIaBHHUIATA JIAXBH MO OOMMranuoHHHUS 3aeM ,.3eHuT MuBect™MbHT Xommuar” AJl € CKIo4YmiIo
3actpaxoBka npu 3AJ] ,,Apmeen” B nojsa Ha ,, Tekcum Bank“ AJ] B kadecTBOTO i Ha J[OBEpEeHHUK
Ha OOJMranmMoHepuTe, C [eHCTBHE Ha IOIMI@Ta 10 Jarara Ha IIBJIHO IOracsBaHe¢ Ha
obnuranuoHANs 3aeM. Jpy)KeCTBOTO HOANBPXKA JOTOBOD 3a 3aCTPaxOBKa HA BCHYKH ILTAINAHMS
no O6GMranMoHHATa EMHCHS CpEllly PHCKa OT HeIUIallaHe, B 1oj3a Ha bankara JloBepeHHK Ha
obnuranuonepuTe Mo cMuchia Ha K3.

3aC’I‘an0BKaTa ,,‘DHH&HCOB pI/ICK” MOKpHBA pHCKa OT HEIUIAIAHEC HA BCHYKH JIMXBCHH H
rJIaBHUYHA IUIallaHud 10 E€MHCHSTA. 3ac*rpax03aremrr INOKpHBa HEHU3NBIHCHHEC Ha
OONMMraiMoHHO 3aJBbJDKEHUE OT EMHUTEHTa KBbM KOWTO H Ia € KOHKPETHO ONpEACICH
06eraunonep, OTHOCHO HEM3IUIall[aHE€ Ha ChINHSA OBbJDKHMMa KYIIOHHA JIMXBa H/MH rJIaBHHIIA,
OTHOCHMH KBbM IIPpHUTEXaBaHU obmuranuu oT €MHUTHpaHaTa o0JHrarioOHHa EMHUCHS.

Hpe3 IepuoJa HsAMa HaCTBIWIM  3aCTPaXOBATCITHHU CEOHMTHS 10 CKIIIOYECHHUS
3aCTPaxoBaTEICH NOTOBOP U 3aCTpaxoBKaTa € BaJInHA.



3. OTHYET 3A CITA3BAHE HA ONPEJIEJEHU ®UHAHCOBH MMOKA3ATEJIA
CBIVIACHO YCJIOBUSITA IO OBJIMT AIIMOHHUS 3AEM

EMuUTEHTBT € moen [a cmasBa CJICITHUTE (bHHaHCOBI/I IIOKa3aTeIM 00 II'BJIHOTO IIOracsBaHe
Ha o0 AIlTHOHHHS 3aCM:

Crotaomenve ITacuBn/AxkTiBH: MakcHMaliHa CTOMHOCT HA OTHOLICHHETO NACHBA KBM
AKTHBH [0 KOHCOJHMJMPaH CYETOBOJACH OamaHC (CymaTra Ha TEKyIlH + HETEKYINH MacHBH
OTHECeHH KbM 00INaTa cymMa Ha akTHBHTE). EMHTEHTBT HOEMa 3abIKEHHE IIpe3 mepuoja o
M3IUIAINAHETO Ha OOJIMralHMOHHUS 3aeM Ja NOAAbPXKa ChOTHOLIeHHe [lacHBM/AKTHBH HE IO-
BHUCOKO 0T 97%;

Kbm 31.12.2020 r. cToliHOCTTa Ha MOKa3aTeJIs € 95,41 %.

IoxpuTre Ha pasxonuTe 3a uxBH: MUHHMATHA CTOWHOCT HAa KOe(HIMEHT Ha HOKpHUTHE
Ha pa3sxoIMTe 3a JINXBH Ha KOHCoOJHMAMpaHa 0Oa3za (M34MCIEH, KaTo neuyajbara oT oOHuaiiHaTta
AEHHOCT, yBEIMYeHA C Pa3XOIHTe 3a JIMXBH, Ce Pa3fiells Ha Pa3XoJuTe 3a JMXBH). EMHTEHTHT
[oeMa 3aJb/DKCHHE NPE3 IEpPHOJIa 10 HM3IUIAIAHETO Ha OONHMTallHOHHHS 3aeM Ja MOILIbpKa
ChoTHOmMEHHETO [loKpHTHE Ha Pa3XOIUTe 3a TMXBH HE MO-HUCKO OT 1.05;

K»Mm 31.12.2020 r. croiiHOCTTa Ha MOKa3aTe s e 1,02.

Texyma mukBunHOCT: TeKymaTra JIHMKBHIHOCT Ce€ M3YHMCISBA KATO obmara cyma Ha
KpaTKOTpaiiHH aKTuBM B GanaHca ce pa3zenu Ha o6Imara cyma Ha KpPaTKOTpaiHHUTE MacHBHU (110
KOHCOJIMIMpaH CYeTOBOJACH Oananc). EMHTEHTHT moeMa 3ambikeHHE IIpe3 nepuona o
H3MUIAINAHETO HA OOJIMrallMOHHHMS 3aeM Ja IOJIbPXKa CHOTHOLICHHE Ha TEKyllaTa JUKBHIHOCT
HE 1mo-Hucko ot 0.5.

Kbm 31.12.2020 r. croiinocTTa Ha nokasares e 1,66.

AKO Hapymm 2 Wi TIoBede 0T 2 OT ONpeseseHHTe GHHAHCOBH CBOTHOIIEHHS, EMUTEHTHT
CC 3aAb/DKaBa Ja NpeAlpUeMe ICHCTBHs, KOUTO B CPOK 10 6 Mecema OT HACTHIBAHETO Ha
CBOTBETHOTO OOCTOSTENCTBO [a MPHBENAT II0KA3aTENTE/CHOTHOIIEHHATA B CHOTBETCTBHE C
M3HCKBAHMSATA M10-TOpE. AKO B TO3H CPOK HE C€ IOCTHTHAT 3aJI0KEHHTE TIapaMeTPH, EMHUTEHTHT
€ JUrbXeH B CpoK oT 30 paGOTHH JHH Ja IPEIOXHM Ha 06IIOTO CHOpaHue Ha O6muranuoHepure
lporpamMa 3a TNpPUBEKIAHE B CBOTBETCTBHE C H3HMCKBAaHMATA. [Iporpamara IOIIEXH Ha
onobpenne oT 00moOTO CHLOpaHHME Ha OO6nuranuoHepuTe, Karo pEMIEHHETO Ce B3UMa C
OOMKHOBEHO MHO3MHCTBO OT NPEJCTABEHHTE OO/IMraldd, HMAIIH npaBo Ha riac. [lpm
HapyIIeHHe Ha (UHAHCOBHTE CHOTHOIICHHS EMHTEHTHT € IThXeH na IIPEATIPHEME OIHMCAHHUTE
IO-rOpe JEHCTBAsS 3a NMPHBEXJAHETO MM B CHOTBETCTBHE C IIOCTABEHHTE H3HCKBAHHS IO
OTHOUICHHE HA CTOHHOCTHTE MM, HO TaKOBa HApyIICHHE HE BOIH 0 TPEJCPOTHA H3HCKYEMOCT
Ha O6mwuranuonnus 3aem. Chmo Taka, Ipu OIIPENCTICHO HapylleHHe Ha (PUHAHCOBHTE
ChOTHOWEHHS, EMHTEHTa € /UThXeH, KakTo € IIOCOYEHO MO-TOpe, Ja IPELIONKH nporpama 3a
TIPUBEXK/IAHE HA CROTHOIICHUATA B CHOTBETCTBHE C H3MCKBAHMATA U Jia CIIa3Ba Bede 0JI00pEHa 0T
obJMrainonepuTe MOA00Ha IIporpamMa, HO aKo MO HSKAaKBa NpHYHHA HE NpEeAnpHeMe TaKuBa
JIeHCTBHSI, TOBA HE BOJIA JI0 MIPEJICPOYHA H3HCKYEMOCT Ha 33eMa.

JIpy’KecTBOTO He € IOeno aHTaXUMEHT 1a CIia3Ba Ipyrd (PUHAHCOBH CHOTHOIIEHMS,
ceriacHo wi.1006, an.1, 1.2 u an.2 or 3IILIK.



4. OTYET 3A CIIAZBAHE 3AIAB/DKEHMSTA KBbM OBJIUTIAIIMOHEPUTE
CBI'JIACHO YCJIOBUSITA HA OBJIMTAIIMOHHATA EMUACUSA

JluxBaTa o HacTosara obnIUranonHa eMucus e pukcupana Ha 6.00 % mpocra TuxBa Ha
rogumHa 6a3a mpu muxBeHa KoHBeHIHS ISMA — peanen Opoii quu/ peanen Opoit auu (act/act).
O6nuranuoHHus 3aeM € 3a nepuon oT 8§ /ocem/ roxunu (96 Mecena), CYMTaHO OT HaTara Ha
CKIIIOYBAaHE Ha 3a€Ma (M3/1aBaHe Ha EMUCHATA) C TPU TOJMHU TPATHCEH TEPUOI.

JIuxBeHHTE IUIAINAHUS CE W3YUCIIABAT KaTO MPOCTA JIMXBA BHPXY HOMHHAIHATA CTOMHOCT
Ha MPUTEXKABAHUTE OT BCEKM HHBECTHTOD OOJIMralMd, CHOTBETHO BBHPXY IJIABHMIATA, 34
OTZAEIHHUTE 6-MECEUHH NEPUOIH, IPH 3aKPBIJISIBAHE 10 BTOPHS 3HAK CJIE JECETHYHATA 3areTasl.
Beyuky TMXBEHH M TNIaBHHYHH IUTAINAHUS, TH/DKHMH 32 €Ha OOJMranus ce W3BbPIIBAT B JIEBA
o puxcunra Ha BHB.

Ha 11.04.2018r. € u3BBpIIEHO IBPBO JMXBEHO ILIAIAHE KBM OOJHMIAlIMOHEPHUTE B pasMep
Ha 299 178,08 EUR upe3 neBoBara paBHOCTOHHOCT OT 585 141,47 nB. [LnamaneTo € u3BbPIIEHO
ype3 “LlenTpanen nemnosutap” AJl, IpONMOPIHOHAIHO MEXAY JHUIara, BIMCAHH B KHHMrara Ha
obymramnuonepute ksM 05.04.2018rr.

Ha 08.10.2018r. e u3BBpImIEHO BTOPO JIMXBEHO IUTAINAHE O OOJMIalHOHATA €MHCHS B
pasmep Ha 588 356,54 nB. IInamanero e u3BbpmeHo upe3 “lleHTpanen memosurap” AJl,
IIPOIIOPLIMOHAIHO MEXy JIMIaTa, BIMCAHU B KHUraTa Ha obmuramuonepute kpM 05.10.2018r.

Ha 14.05.2019r. e n3BBpIIE€HO TPETO JIUXBEHO IUIAIAHE 110 EMHUCHS OOJIHraluy Ha “3eHuT
HuBectmbHT Xommuar” AJl, ISIN BG2100018170, 6opcoB xox 0Z4A, B pasmep Ha 299178,08
EUR 4pe3 neBoBata paBHOCTOMHOCT OT 585141.47 nB. [Inamanero € W3BBpIIEHO Ype3
“Uentpanen aeno3utap”’ AJl, HpONOpPIMOHATHO MEXIy IHWIlaTa, BIHMCAHH B KHHTraTa Ha
obmaranuonepute kuM 05.04.2019r.

W3BBpINEHO € YeTBHPTO JIMXBEHO ILIAIaHe Mo o0IMraMoHHaTa eMucus B pasmep Ha 300
821,92 EUR wupe3 neBoBata paBHOCTOMHOCT OT 588 356,54 nB. Ha 31.12.2019r. Ilnamanero e
m3BbpiieHo 4pe3 “llentpanen aemnosurtap” AJl, mpomOpHHUOHATHO MEXIY JIHIAaTa, BIHMCAHH B
KHHTaTa Ha obmuranmoHepute kM 04.10.2019r.

Ha 27.04.2020r. e H3BBpIIEHO NETO JHMXBEHO IJAlaHE KbM OOJUralMOHEPUTE OT
ropenocoueHara emucus B pazmep Ha 300 000,00 EUR gpe3 neBoBara paBHOCTOMHOCT OT 586
749,00 nB. Ilnamanero e u3BwbpimeHo upe3 “llenTpanen aenosurap” AJl, MpOMOPHHOHAIHO
MEX1y JIHlaTa, BIIMCaH!U B KHUraTa Ha obmuranuonepure ksM 03.04.2020r.

Ha 29.12.2020r. e u3BBpIICHO IIECTO JIMXBEHO IUIAI[AHE KBbM OOJIMTallHOHEPHTE OT
ropenocoueHara emucusi B pazmep Ha 300 000,00 EUR 4ype3 neBoBaTta paBHOCTOWHOCT OT 586
749,00 ne. [Inamanero e u3BbpmIeHO 4pe3 “LleHTpanen nmemosutap” AJl, MpONMOpHHOHAIHO
MEX]Ty JIMliaTa, BIUCAaHHU B KHUTaTa Ha obmuranuonepute KM 05.10.2020r.

KoM 31.12.2020r. eMHTEHTHT HIMA OB/DKAMH JIUXBEHH ILTAIAHUS.

24.02.2021 r. 3a “3enut UaBecTMBHT Xomauuar Al *
rp. Codus 3npasko Croes - Hsnbmg;;ammp
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