NOACHWTENHW BENEXKK
KBM yBENOMAEHUE 33 PMHAHCOBO CbCToAHME Ha ,3EHUT MHBECTMBHT XON4WMHT™ ALQ
33 YeTBLPTO TpUmeceyue Ha 2020 r. Ha MHOHBEKWAYanHa ba3a
cwrnacuo un. 1000, an, 4, 7. 2 o7 3akoHa 2a nyBnMyHO NnpeanaraHe Ha ueHHW KHuwa (3MMLK)

I WHdopmauma 3a BamHu CoOMTHA, HACTENMAKW Npe3 4YerebpTo Tpumeceyme Ha 2020 r., KAKTO W
33 TAXHOTO BAMAHWE BLPNY PE3YATATHTE BhE GUHAHCOBMA OTHET

OB6lMUAT pazmep Ha aHTMBMTE B KPaA Ha TPMMECEYMETD Bb3nw3a Ha 47 101 xun.ne. (cnpamo 46 819
®n.ne. kem 31.12.2019r ), 8 T.4. TekywwMTe ca 8 pasmep Ha 44 950 xun.ne. (cnpamo 44 673 xun.NB. Kbm
31.12.2019r.).

3a gpadafecer Meceua APYMeCTROTO & peanuinpano obwo NnpuxodM oT AeRHoCTTa B pasmep Ha 3 357
XKM/I.NB., KOWTO NPEACTABNABAT W3IUANC ¢mHaHcosu npuxoau. MoayyeHwTe NpuxogM ca oT AMBMOEHTH B
pazmep Ha 450 xun.ne ,npuxogu oT nuxer 8 pazmep 1 004 ¥un.nB.» OT NONOKHTENHW Pa3NIMKK OT ONepaumm
C PHMHAHCOBM AKTUBM WM UHCTRYMENTH = 1 903 xun.ns.

Pasxoamre 3a geiiHocTTa ca obwo 3 097 xnn.ne., oT kauTo 77,43 % npeAcTaBAARBAT PasxoaM 38 MXBU

MUHIHCOBMAT PE3YNTAT Ha APYMECTBOTO 33 YeTBbpTO Tpumeceune Ha 2020r. e cyeToBoaHa nevanba s
paimep Ha 260 xun. nB., cnpAamo saryba B pasmep Ha 207 xuA.NB. 33 CbLUMA nepuog Ha 2019r.

Il. UHpopmaLHA 33 HOBOBbLIHUKHANM CHLLECTBEHM BIeMaHMA W/ WK 3a0bIMHEeHWA 33 OTYETHMA NEPHOJ,

HAMa Bb3IHWMKHANW OPYTH ChLLECTBEHK B3EMaHWA WMWK 330bNMEHUA 33 NepUoaa.

lll. MudbopmaumMa 33 CHNKMEHMTE CAENKM CbC CEbP3aHM M/MAW 3aMHTEPECOBAHM NWLA NPes 4YeTBEbLPTO
Tpumeceyme Ha 2020,

Mpe3 OTYETHOTO TPMMECEYME HE Ca CHIDYBAHW CABNKM CbC CEbP3AHMU W/WIM 3aMHTEPECOBEHM NIMUA.

IV. OnucaHMe Ha OCHORHWTE PMCKOBE M HECMIYPHOCTH, NMPej HOWTO € M3NPaBeHO JPYMEecTBoTo npes3
OCTaHaNaTa 4acT o puHaHCcoBaTa roguHa,

4.1. PuckoBe, CELP3aHKA C AeRHOCTTA U CTPYKTYPaTa Ha EMMTeHTa

JIeHuT MuBecTmbHT Xanguur' ALl & ApYMECTBO OT XOAAWHTOB TWM W BACOWABAHE H3 ONEPaTMBHMTE
pe3yntatv, PUHAHCOBOTO CLCTOAHME W NEpCNeKTHEMTE NPe AeAHOCTTa Ha Apy:MecTBaTa OT nopTgonuoTo
My moMe 03 UMa HeDnaronpuaTeH edelT Bhpxy DE3YNTATUTE OT AelHHOCTTa U PUHAHCOBOTO CHLCTOAHKWE Ha
EmuTenTa, BRAKOYUTENHO M CROCOBHOCTTa My a@ M3NNaWE AMBWIEHTH.

Twit kato ,3edut WHBecTmMbHT Xonguur” Al pa3sqea OeHHOCTTa CW YPEe3 QPYMECTBaTa B HOWTD MHBECTUPAE,
HEroBoOTO (PMHAHCOBO CHCTOAHME, OMEPATMBHKM PEIYATATM W NEPCTEKTHMBW Ca 33BMCAMM 0T TAXHOTO
CbCTOAHWE, PE3ynTaTM W nepcnexktmen. CnocofHocTTa Ha [pyHecTsoTOo Ja NPOAbAMABA O3 WMHBECTHPa
coBCTREHUTE M NPUBAEYEHW CPEACTEa B AbLEDHM, ACOLMMPAHW M APYrH KOMNaHWK, KAKTO W A3 3annalwa
OMBMASHTH Ha akumoHepuTe, ako Obae BieTo peweHue 3a Toe2 o7 DBWDTe chbpavwwe Ha EmwTeHTa, LWe
33BMCH OT peavLA GaKkTopPK, CBBP3IAHU C TAX, BKNIOYMTENHD pasMepa Ha neuanbuTe M napuyHuTe NoTouM.

Bonpexu 4e AeAHOCTTa HAa HOMMNAHWWTE, B KOWTO [ApY:KECTBOTO WHBECTHPE € gMBepCcMdULMPaHa B PasNHYHK
OTPACNW Ha HAUMOHANHATE WMKOHOMUWKE, HeDnaronpuATHO pa3BuTHE B EOMH WAW NOBEYE OT Te3W
MKOHOMMYECKKM OTPAacnW, B KOMTO Te onepupat, Bm morno ga wvma HebnaronpuaTed edexT BLpXy
ONepatueHUTE MM pedyntatd. OT ToBa cAegga, Yye OeRHOCTTa Ha ,3eHuT MusecTmbhT Xongwar®” Al e



W3NOMEHA HA OTPACNOBWTE PUCKOBE Ha APYMECTEE, B HOWTO WHBECTUPRA. MNpW TOBA BAMAHWETD Ha OTAENHWTE
pUCKOBE & nNpoONOpUMOHaNHO Ha Jdena Ha CbOTBETHWA OTPach/l B CTPYKTYPaT3 HE AbAroCROYHMA
WHBECTHMUMOHEH nopTdeirn Ha EMmuTenTa.

4.2, DUpMEH PACK

DupmeHUAT puck ce oByCcNaBa OT BCTECTBOTO HA ASHHOCT Ha A3 AEH0 APYMECTBO, KaTo 38 BCAKD APYHECTBO
€ BaMHO BL3BPRIWEAEMOCTTa OT MHBECTHPAHKTE CPeacTBa M pecypov Ja ChOTBETCTEA HA PMCKE, CBbp3aH C
Ta3iv MHBECTHLMA.

OcHOBHUAT GUPMEH PUCH 38 “3eHuT MHBECTMBHT Xonguur” AL KaTo Apy#eCcTBOD OT XOAAWHIOB TUN 8 A3 He
oCblUecTBABE ePEKTUBHO YNPaBNEHME HA MHBECTMLUMOHHMA CW nopT@ein, Cblulo Taka NWNcaTa Ha pecypc 3a
dMHAHCUPAHE Ha NNAHWMPAHW MHBECTULMKM MOME O3 A0BEAE 40 OTPMUATENHH PUHAHCOBN PE3YNTATK, 8 TOBA
NPAKD BAMAe BbpXy PUHAHCOBOTO CHCTOAHME HA “3BHMT MHBECTMBLHT Xonguur” AL,

PUPMEHMAT pUcK 0bearHABa BUIHEC pUCKa W PMHAHCOBMA PHUCH.

EM3HEC PUCKBLT CE NPeAonpenena OT CAMOTO BCTECTBO HA AedHOCT Ha apywecteato. Tol ce geduHnpa Kato
HECWIYPHOCT, CBBLP3aHa C NOAYYABAHETO HA NPMXOAW, NPUCbWW 33 OTPacbna, B KOWTO KOMMaHWATA
dyHruMoHupa. MNpegsup OeAHOCTTa oM ,3eHnT WHBeCTMBHT Xonauur” Afl peanuavpa OOXOAHOCTTa CH
W3LAN0 upes ynpasieHWe Ha GUHAHCOBMTE CW aKTWBM, @ HE YpE3 NPOM3BOACTEEHa aeiHocT. Mopanu Tasu
NPHWYMHAE DUCKOBETE, KOWTO CHUWECTBYBAT, 3 M3UAND B NONETO HA WHBECTUPaHe Ha PUHAHCOBW CpeaCTBa.
Hai-ronAm 440 OT NPUMX0SUTE H3 APYMECTBOTO €3 OT YNPaBAEHHE HA TEKYLMTE MY PUHAHCOBK BHTHBW, NOG,
dopma Ha aKUMK Ha EMMWTEHTM, ThpryBaHw Ha bbarapcka Pouvgosa Bopca Af. Nopagw Tasu NpuMunHa
Bu3anec puckbT 32 EMWTEHTA & TACHD CELP3aH C HanWTanoBMA Na3ap WM EBEHTYaNHATa HEeBLIMOMHOCT
OpyxecTeoTo A3 6bae B CLCTOAHME Aa W3rpagy cMcTema 3a uiBarsaHe BNMAHMETO Ha PUCKOBETE CBLP3AHM
C MHBECTHPAHETD Ha KanWTanOeMTE Nasapu.

PUHAHCOBWAT pUCH MPeaCTaBNAsd AOMBAHWTENHATE HECHIYPHOCT MO OTHOWEHWME Ha WHBECTMTOpa 3a
NONYYABAHETO Ha NPUXOAW B CAy4adTe, HoraTo GUPMaTa KM3INDA3BA NMPHBMEYEHW WNK 3demHl CPefacTea.
Tazn A0NBAHUTENHA PMHAHCORA HECHUIYPHOCT A0NbNBa BM3HEC pucka. KoraTo 4acT oT cpeAcTeaTta, C KoMTo
$upmara buHaHCcMpa aoeiHOCTTa o, ca Nnog GOpPMaTa Ha 3aBMU MM QbATOBM UEHHM HHMMA, TO NNAWAHWATA
33 Te3IM CPEACTEA NPEACTABNABAT PUHCMPAHD 330bAMEHHE,

KonkoTo no—ronAm e genbT Ha ObArOCPOYHMA ObAr B CPAaBHEHME CbhC CODCTBEHMA KanWTan, TONKOBa No—
ronAma we Huae BepOATHOCTTA OT NPOBAA NPM M3NIALAHETO H3 GUKCMPAHMTE 33ALMHEHWA. YBENHYEHUETO
Ha CTOWHOCTTa Ha TO3W NOKa3aTen NoOHa3Ba WM yBeNuWyasaHe Ha bWHAHCOBKMA pUck. Jpyra rpyna noxasatenu
CE OTHACAT A0 NOTOKAa OT NPWXOAM, 4PEe3 HOWTO CTaBa EbhIMOMHO MNAWAHETO Ha 330bNMEHUATA Ha
bupmara. Nokazaten, HOWTO MOME g3 C8 MW3INON2BA, € NDKa3aTenaT 3a NOKPpUTHE Ha M3NNaWaHWTe
ukcupanu 3agbnmeHuA (NuxeuTe). To3W nNokalaTen noKassa KOMKG MbTH GUKCHPAHWMTE NHUABEHM
NN2WAHWA CE ChABbMKAT B CTOMHOCTTE Ha AO0XD43 NpPeaW NAAWAHETO Ha NMXBWUTE W ofnaraHeTo my C
fanbum. ChwwaT gasa aobpa MHAMKaLMA 3a cnocofHOCTTa Ha $UpMaTa A2 W3NAAWA ObATOCPOUHMTE CM
330LNMEHWA,

MpuemnusaTta uaM “HopmanHaTa” cTened Ha PUHAHCOBMA PUCK 3aBUCH OT BU3HEC pucKa. Axo 3a ¢mpmara
CHIUECTBYBA Manbk BM3HEC PUCK, TO MOME Aa C8 OYAKBa, Y8 MHBECTHTOPWTE Guxa GMAKM CuriacHK 4a noemar
No—ToONAM PMHAHCOB PUCK W 0BpaTHO.

4.3. PUCHOBE, CBBP3aHKM CbC CTPATETMATA 33 pazBuTve Ha EmuTenTa

Erpewunte neuyanbu v MKOHOMUYECKa CTOMHOCT Ha EMWTEHTa 33SMCAT OT cTpaterkaTa, nabpaHa ot eucwKA
MEHMOMBECKH EKMN Ha WOoMMadWATa. M2B0phT Ha HEenoaXoAfWwa CTPaTerdA mMomme fa posefe Ao



IHaUMTENHW 3arybu. ,3eHuT MueecTmbHT Xonguur” Afl ce cTpemu [4a YNpasiABa pUCKE OT CTPaTErMYeCcHM
FPELWKK 4pe3 HEeNpPeKbCHAT MOHWTOPWHT Ha pa3NMMHMTE eTany NPM W3NLAHEHWETO Ha CBOATE NasapHa
CTRATETMA W PE3yNTaTWTe OT Hed. ToBa € 0T M3KNI0YMTE/HO 3HAYeHWe, 33 03 MOME 3 pearupa
CBOEBPEMEHHO, 3Ko e HeobxoamMma NpoMAHE Ha ONpegeneH etan B NAaHa 33 CTPATErMYecHo pasBuTHe.
HeHaBpEMEHHWTE MNK HEYMECTHM NPOMEHKM B CTPATEMMATE CbIWO MOraT 43 OKaMaT CbWecTBeH HeraTMBeH
ederT BLpXY A8AHOCTTa HA HOMMNAHMATE, ONEPATUBHWTE PE3YNTATH W PUHAHCOBOTO MY ChCTOAHME,

4.4, PucKoBe, CBLP2AHW C YNPaBneHWeTo Ha EmuTedTa

PucroBETE, CEBP3aHK C yNpaBNeHWETO Ha KoMNaHWATa, ca ChegHuTe:

. BIEMAHE Ha rpelHu peweHnA 33 TeKYWOoTO YNpaBNeHUe Ha MHBECTMUMMWTE M JMKEMAHOCTTA Ha
hUpPMaTa KAKTD OT BUCLUIMA MEHWOKBACKU CLCTAB, TaKa M ONEPATHBHUTE CYWWUTENM Ha KOMNaHKUATE;

- HEBB3IMOMHOCTTa Ha MEHMIMMBHTA 43 CTAPTUPA Peann3auMATa Ha NNAHMPaHK NPOEKTH WK NuNca
Ha NDAXOAALLD PLHOBOACTED 33 KOHKPETHWUTE NPOEKTH;

. Bb3MOMHW TEXHUYECKW TPELIKM HA eOMHHATE YNPaBieHCKa HHbOPMaLWOHHE CHCTEME;

. BBHIMOMHW PELIKK HA CHCTEMATA 33 BRTPELUEH KOHTROM;

. HANYCKaHE Ha KAKMDEW CNYHMTENM M HEBBIMOMHOCT 43 8 Ha3HaYW NEPCOHAN C HYMHKUTE KauecTsa,
. PUCK OT MPeKomMepHo HapacTEaHe Ha Pa3ixofMTe 3a YNDABNEHWE W 3AMWHWCTPaUMA, BOJewWw A0

HamanseaHe Ha obwara peHTabuNHOCT Ha8 KOMMNAHWATA.

4.5, KpeguTteH pyck

ToBa & PMCKBT, NPOMATUYALL OT HEeEb3IMOMHOCTTa Ha EmuTeHTa fa nocpellHe 3agbneeHWATa Cu no
npueneYyeHUTE cpeacTea. Tﬁﬁ e CEbp3aH C HeHaBpemeHHO, 4YaCTHYHO HAKW NBAHO HEWIMbAHEHWE Ha
IAOBMMEHWUATAE HA EMWTEHTE 33 M3NJALLAHE HE NUXEM W TNABHMLUKW NO 3aemHUTE My cpencTea. Cblo Taka
KPeauTHUA pWMCK NPeaCcTasNABa M PUCKLT JafeH HOHTPAreHT A2 HE 3annaTt¥ 3aab/IHEHMETO CH KbM
Opymecreoto. OCHOBHWTE 33bMMEHWA HE APYHMECTBOTO C3 MO OTHOWEHWE HENOTLPCEH OWBMWAEHT OT
AKUMOHEPH NPe3 NPeaXoaHd NepUoLM W EMUTHPAHKUA npe3 m.oktomepu 2017r. obnurauMoHeH aem,

4.6. PUCKOBE, CBBP3aHKW C NPUBAWYAHETD M 330 bpMaHETO HA K3aAudUUMPaNK KagpH

WMarpampaHeTo Ha M3uAne HOBM OW3IHEC mogenn npes nNocnegHuTe TOOWHKM W3WcKea cneuyuduuHa
KBANWPMHAUMA B EHMNE OT CAYHWTENM, KaTO KOHKYPEHUWATZ mexny paboTogartenwre, AONBAHWTENHO
orpaHuyasa v Be3 Tosa CBMTHA KPBr oT 4obpe 06pasceat M KBETMDULMPAHK CAYHHTENM,

EnaHechT Ha ,3eHuT MHeecTMEHT Xanguur” AL e 3aBMCAM B 3HAYMTENHE CTENEH OT NPUMHOCA HA YNeHoBeTe
Ha CbBETE Ha QUPEKTOPWTE W CAYMMTEAWTE Ha EMATENTa, HAMA CUIYPHOCT, Ye TEZW KAIOHOBW CNYMWTENN We
npogbnwar Aa pabotaT 32 EmuTeHTa M 33 B8 Obgewe. HesbIMOMHOCTTZ Ha KOMNAHWATZ O3 NoOLAbpHa
ADCTATbYHO NDANEH, ONUTEH W KBANWMPUUMDAH NEepCoHan 33 MEHWIMDBPCKM, ONEPaTMBHW W TEXHWYECKM
nosduMKM moxe aga wuma HebnaronpuAteH egeHT BbPXY AeWHOCTT Ha EMWTEHTa, ONEepaTHBHMUTE my
PEIYNTATH, KAKTO M PUHIHCOBOTO MY ChCTOAHME,

4.7. PUCK, CBBP3aH C MAAWAHETO Ha PUKCHPAHa NHXBa MO EMHCHATE

Mpw duKCMpada AWMXBA 33 Nepuoda Ha A3JeHa eMMCWA, EMMTEHTBLT Noema 330bMHEeHWETO 43 nnawa
ONPEeAeneHa NUXEa HE3ZBMCMMOD OT NA3apHUTE HWMBA M NPUXOOMTE, HOWTD noAyuaea. o TO3W HauMH
CHUWECTBYBA HEBBL3MOMHOCT Ha EMWTEHTS A3 Ce Bb3N0N3Ba OT HaMaNEHUe Ha NIMXBEHMTE HUBA [KAKTO € B
CNYy4Yan Ha NAaBaWa NMxBa) M 43 NPOALMMARA 3 NAALLA NO-BACOKM NWXBH, HEIABMCMMO OT AMHAMUKATA Ha
npuxoguTe c4 (kowto morat ga Gbgart HamanAsalm! w npeobnafaeawmTe AMXBEHW NasapHw Huea. OT
Apyra crpada, GMHCWPaHaTa NWXBA aBa BbIMOMHOCT Ha EMMTEHTE Ja nnaHWpa no-gotpe CooMTe MapuyHK



noTouM. Cblo Taka, A0 W3IBECTHA CTeneH, hMKCcWpaHaTa NMXea npeanasea AafeH WHBECTUTOD OT HETATUBEH
Craf B NMXBEHWTE HMBA.

4.8, IKeraeH puck

JIMKBWAHMWAT PUCK CE OTHACA A0 PUCKA KOMNAHKMATE 43 HE pasnonara ¢ AoCTaThYHO CPeacTea 3a nocpeulase
H3 CBOMTE TEKYILW 3a8bAMeHHA. ,3eHuT MHBeCTMBHT Xongudr” ALl ynpasnAea TO3W DPUCK NOCPEOCTBOM
NPOrHOIMPAHE HA NAPW4HWUTE NOTOLM W NOALLEMAE RoNoMMTEASH Danadc Memay BXOOAWMA W WIXOAAL,
NAapUUYEH NOTOH, BRIOYWTENHO HANKYHY NAPWYHK CPEeACTEE.

»IEHWT MHBECTMBHT Xongrur” AL reHepupa AOCTaTb4HO NApPHYHK NOTOLM, YNPABAABAHKW NpodECHOHANHD,
338 g3 MOMe 03 NOKPWE BCMYKW CBOM 3a0bnMeHWA. [MoKazaTenwTe 33 NUBLPWAM W MKBMAHOCT Ha
APYHECTBOTO NOKA3BaT 4o0pa TEHAEHUMA HA paieuTue. MoASBOMANKH NMKBUAHK aKTUBKM, BHAKDHMTENHO
IHAYMTENHM 0 pazmep NapWyHK CPenCTBa, BMWUTEHTBT CE rapadTMpa pefoBHOTo OBCNyKBaHe Ha
oBNMrauMoHHKA 33eM.

4.9. BanyTeH pyck

BanyTHWAT pUCK e CBbp3aH C Nony4asaHe Ha OWMHAHCOB pPECYDC WAM Ha NPUXOAM, ABHOMMHWPEHW BbE
BanyTa, PaNMyHa OT Ta3W HA W3IBLPWBAHWTE Pa3xX0AW NPU BOJSTANEH KYPC MEMAY OBETE BANYTW, KOWTO
Ch3jaBa NpennoCcTaBKa 3a reHepupaHe Ha 3aryfin.

BanyTHUAT puck 3a ,3eHUT MHBecTmbHT Xonauur” Afl e ceefeH A0 MWHUMYM, KOETD € B Pel3ynTaT oT gBea
thakTopa: NLPED, Ha NOAOLPMAHETO HA GUKCHMPAH KYPC Ha NEeBE HbM EBPOTO W BTOPO, KPEAWTHWAT pecypc,
HOWTD M3non3Ba ,3eHuT MHBECTMBHT XonguHr” ALl 3a ¢MHaAHCMpaHe Ha AEWHOCTTA CH € BBE BanyTa espo,
GUHCHMPaHa KbM BaNyTaTa, B KOATO CE OCHIWECTBABAT NPUX0OMTE Ha EMMTEHTA.

4.10. Puck ot popcmarkopiy oBCTOATENCTES
DopcmakopHd ceBUTMA waTo npupogHn Gegcteua, caBoTamm, M3ByxBaHe Ha BOWHWM W TEPOPHCTHYHM
AHTOBE, HAKTO W APYTH, MOFaT 03 OO0BEAAT A0 HENpEeaBMAMMA NPOMAHA B MHBECTUTOPCKOTD OTHOLWEHWE M
HMHTEPEC BbB Bb3KA C Nasapa Ha BCAKAKEW QUHAHCOBW WHCTRYMEHTH, HAKTO HA NPWTEMABAHMTE, TAKa W Ha
wipagenute o "3enut MHeecTmbHT Xonguwdr' ALl Hakow dopcmamopun cbbutua He npenBwwaat
BbIMOMHOCTTA 338 3aCTpaxoBHKa.

BbiMomHO € 03 HAacTLMAT M QopcMmamopHi obCTOATENCTBA, KOWTO A3 WMAET CHAHO OTPaKEeHWe Bbpxy
UANOCTHaTa MAKPOWMKOHOMMWYECKE W MemayHapogHa cpega. lpumep 33 TakeB puck e obasewata ot
CBETOBHATA 3ApasBHa opranM3auma lNangemma” ot pasBunzra ce B Kpas Ha 2019 r. enwaemmna OT DCTLP
pecnupaToped CMHAPOM, CBLP3aHa € HOBWA KOpoHaswpyc COVID-19 (Koeug-19). Peguua AbpiaBu
npeanpvexa ApacTH4HKY MEpPKM 32 OBNafABAaHE Ha 3apa3aTtd, BKAMMTENHO W BenrapuA. PeayntatuTe oT
NaHAEMUATa M ALATOCPOHHOTO W Bb3AEMCTBME BbpXy robanHaTa UKOHOMMEA U OTAENHWTE Na3apH BCe OwWe
He ca M3eecTHW, PLHOBOACTEOTO Ha [pyHMECTBOTO €3 HAACHOD ChC CEPMDIHOCTTa HA CHTYAUMATA W HelHOTO
NOTEHLUMANHO Bb3JIeHCTBNE BbRXY aKTMBMTE Ha [IpYMEecTBOTO, BLE BPb3Ka C KOETO NPOObNKAaBaT Aa A
cnegat othnuzo. '

25.01.2021r.




