
3a ofiesnevaeane aa B3eMaHeTO na ofinaranaoaepnre no rnanrrauara na 06J111raU110HHHSI
3aeM C oorua HOMl1HaJll:HI CTOHHOCT B paaxep aa )0 000 000 espo, BI<J1IOCJMTemIOB cnyxaare na
y~'bJDKaBaJ{e cpoxa/nanesca sa eMliCElJITa, KaKTO H 1-Ia B3eMamrsrra sa BCH-qIGI ,nbn:>KHMH B1>PXY
rnaaaanara JIIDCBH no 06mlTauHOHH1I51 3aeM ,,3eHl-JT l1i:meCTM'hH'T Xonzraur" A,[( e CKm01IHno
sacrpaxoaxa I1pH 3An .Apneen" B 110ma aa "TeKcHM BaRK" A,lJ,B KaqeCTBOTO Haa ,UOBepeHHK
sa ofinnrauaonepa're, C ,neHCTBHe na nonauara ,LI,O zrarara na nbJTHO uoracasaae 1-J8
06JlHra[(HOHHHH sae». ,,[(pY)KeCTBOTo 110)J,Ubp)Ka ztorosop sa sacrpaxoaxa aa BCH'lIl(H nJTauJ,aIUl5J
no 06mlraU;HOHRaTa elVH'ICH1Jcpemy pncxa 0'1' nennauiane, B noma ira 6aHKaTa )J.onepeHHK He
06JlHraO;MOUepl1Te no CMYICbna I-IaK3.

3aCTpaXOBKaTa "ct>H..HafrCOB P~ICK" nOI<pHBa pHCKa OT nennamaae aa BCWIKH nHXSeHI1 11

rna'BHlfQHH nnantanas no eMHCI1$1Ta. 3aCTpaXOB8Ten.srT noxpuaa HeH3IT1>nHeHHe H<I

061ll!.rau1>I.OHHO 3a,n:IJDKeHHe OT CMMTCHTa KbM I(OHTO 11 na e KOHKpeTHO onpencncu
ofimrranaouep, OTHOCHO Ue113ITnamaHe ua C·b~J.Ul ,n'bJ1)KJ1Ma«ynoaua JU1XBa HiHJlH rnaauuua,
OTHOCHMH l\.bM rrpareacaaana 06J1lilral.l,l1H OT esnrnrpaaara 06JIATaIJ,YlOHH8 eMI1CH5I.

TIpe3 rrepaona HHMa aacrsrrana aacrpaxosaremra Cb6HTHjJ no CKnTOQeHR5I

aacrpaxosarerreu zioroaop R sacrpaxosicara e BamI,D;Ha.

2. OT1.IET 3A C'bCT05IHllETO HA OEE3ITEqEHMETO HA OIiJUITAQHOHHlUI
3AEM

t. OT'lET 3A H3PA3XO,lJ.BAHE HA CPE,lJ.CTBA TA no O.6JIMrAlI.MOHHH.H3AEM
csr JIACHO nOETIITE 3A,lJ.'hJDKEHlUl
Ofimrrauaoaaaar 3aeM B passsep sa 10MJIH.eBpo e esorrapax ua 06.10.2017r.
Cpeztcraara no 06JmrauA0HHl1J1 saea ca H3Pa3XO,Ll,BafLl1, csrnacao 3aIIO)!(eHOTO B

Ilpezuroaceuaero sa 3aJJI1CBaae sa xoprtoparxaua 06.rIHTauHA - fIpl1Jl06HBaIie na MHHOplITapHH
H M3)KOPHTaPHfI nsnoae OT ny6.rHfYHI1 A Aeny6JUf'f.lH1 KOMn8HW.I1 B BbJLraplUI 11 ~ry)l<6I1Ha,
mIXBOlfOCHH .!l1>nrOBI'I ueaaa Kllli)I<a, zianoae B 1C0neKTKBJIH HllBeCTJ1I~HOHHH CXeMI1, 110I<ynK3 na
B3eMamUl, ynpasnetrae B paaerrrae na aarrpaueaare HI-lBeCTHUJ:Hf. c uen rtoaauraaane H8
T$lXUaTa CTOHROCT. C ornen penyunpaae H8 pacxa, npa I1IiBeCTHpafle ua IIa6paHHTe cpencrsa e
<popMHpaHa ).J;J1BepC~Hl)ln-ll'rpaH I1HSeCTI1UMOHeH noprtpean.

OT ,,3EHHT HHBECTM'bRT XOJI,Ir;HHr" N(
no e.JHUCUIlOQuK1100euu, C60QOOUOnpexeupnsestu, 6e31-taJlllflUU, IIUX60NOCIIII, 1I01lMe1l1lU,

06e31le'leHU otinuzauuu C ISIN 1(00 BG21000J8170, K'bM 31.12.2018 Z.

Or-rer aa H3nbJlHellHe ua 3a,UbJUKeHHSlTa
C'bZf1aCUO'IJI.100e, an.I, m.2, eue 6JTb3KaC fill. 100 e, a/I.2 om 3fllIl.(K
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~pY)KeCTBOTO ne C nOCJlO al-lr(Ul<l1MeHI' na cnasna zrpyru 4>~1I1allCOBI1C1,OTHOWClII151,
csrnacno lJJI.l 006, an.l , 1'.2 H an.2 OT3TInu.K.

AKO uapyum 2 ,HnH nosexe OT 2 01' onpenenearrre <p'HIlOnCOBHCbOTHOIJICHlUI. EMWreliTbT
ce 3a.nbn)l{aBa na npenrrpacae .neiicTBIHI. KOI11'O .B CpOK ItO 6 Meceuo OT uacrt.nsaaero ua
C'bOTBeTIIOTO 06CTOSITeJlCTBO.ua npnsena [ nOKa38Te;HlTc/cboTHOWeTlH$lTa B CbOTBeTCTBHC C
I'nHCKBaUllSlTa no-rope. AKO B T03H CpOK IIC ce nOCTJ1rIlRI '3arJQ)KCHI1Tenapastcrpu. EMI1TeIlTbr

e .nnb)[(CU B CpOK 01' 30 pa60TlIFI )lHI1 na nPCItJIQ)I:<Yfua 0611tOTOcsfipaaue ua 06J1H ranaosepare
nporpasra '3a npaaexctaue B C'bOTBeTCTJ3HCC H3HCKBumHlTa. Ilporpasrara nonnezca ua
0)l06peHMe 01' oouioro csfipaaae aa 06J1HraUHOHepHTc, KaTO peuieuuero ce B3HMa C

06HKHoBell0 MH03IU{CTBO OT npencrascaurc 06nHJaUli 11 , l1MalllH npaao aa rnac. Ilpu
aapymerme sa CPHHaJlcoBIlTe CbOTHOWeHH$) EMHTeHTbT e )lJlb)f(el-l na npennpaeue onacanare
no-rope ncTicTBRSI sa npuaexcnaaero 11M D CbOTseTCTBHe C rrocrasemrre H1HCKBamUI no
OTJlOWemiC ua CTOHJ-IOCTHTC11M, HO TaKODa napyuieaae lie BO.nHzro npencpo-ura H3McKyeMocT

ua 06mfraLLliOHHIUl 3aCM. C1>1UO raxa, npn orrpeneneuo uapynreuac ua <pHHaHCOBHTe
CbOTHOWemUJ, EMHTetiTa C .LlJ1b)KeR,KaKTO c nOCOqCHO no-rope, zra rrpennosca nporpaaa '30
rrpaaexnane aa CbOTHOWelilUlTa B CbOTscrCTBHe C H3HCKsann.SlTa H na cnasea sese onofipeua 0 r
06mJrOUHOHepHTe nO)l06Ha nporpassa, HO Ul(O no H51KaKBOnpH':IHHa He npennpneve TaKHBO
neacrnaa, TOBa He BOllO no npcncpcsaa H'3HcKyeMocT na 3aCMa.

TeKYllla J1HK.Bli.LHlOCT:Texyuiara mIKSI11(BOCT ce 113l1HCmIBa KaTO 06111aTa CYMa ITa
KpaTl<OTpaHHH aKTHBH B 6anaHca ce PaJ):(CJlHua 06maT8 CYMa na xparxorpattuure naCHBH (no
KOHCOJIl1.nHpaH C'ieTOBOneH 6aJIaHc). ErvnITeHTbT noeaa 38,n'bn)l{eJ-rne npes nepnona no
aannanranero aa ofinaraunomrax 3aeM na nozurspaca CbOTHoweHHe aa TeKYW8Ta nHKBI1,llHOCT
He nO-HHCKO OT 0.5.

K'bM 31.03.2019 r. cToflHOCTTa na nOKa38TCJI51e 2,87.

nOl<pHTHe !-fa Pa3XOJ1HTC3a J1HXBH: MHIII1MaJIH8 CTOf1HocT aa xocdnruacur aa 1l0l<PHTHC
na paaxoznrre sa nHXBI1 ua KOHconH.uHp8Ha 6aJa (aaxucneu, KaTO ne4aJI6aT8 0'1' 06HlOJaHH3T8
)leHHOCT, yaenaseaa C pa'3XO)~IfTe aa nI1XBIl, ce pasnens ua pa3XO)lHTe 3a JlHXSH). EMHTellTbT

noesia sazrsnscemre npea nepaona no H3f1JlaLUaHeTO ua 06JIHraUHOHIIH$I 1aCM na nonm.psca
csomoureunero TIOKpHTIlC ua pasxonure sa 'l11XBll He nO-lIliCKO 01 1.05:

KbM 31.03.2019 r. CTOHIIocTTa ua noxasarens e 0,37.

C'bOTHorueHH.e f1acIIB.H/AIITllBH: Mar<CHMaJlHa crorinocr H8 OTHOlllCHHCTO naCl1BH KbM

alITHBM no I<OHCOJIH.nl1pall c-rerononea 6rulUllC (CyMaT8 ua TeKYllJ.11 + IlC'I'el<YWH naCHBH
orireceun KbM ofimara CYMa LIB aKTHBHTC). ErvnrTeHTbT nOCMa 3a.ll'bIDKCHHe upea nepuona .no
asnnautanero na 06JI1.fr8UHOIHnr~ 3aCM na nozurspsca csornoureuae TIacHBll1 AKTHBlI He no­
BJ1COKOOT 97%;

KbM 31.03.2019 r. crotiuocrra na noxaaarens e 62,84 %.

EMHTeUTbT e noen na cnassa cnenua rc <pllHaBCOBH nOKaJaTeJIH no rrsnuoro noracsaaue
aa 06mrraUHOHHH$I 3aeM:

3. OTlJET 3A CnA3BAHE HA OnPE.Jl.EJIEHIJ <l>IUIAHCOBH nOKA3ATEJUf
csr JlACHO YCJTOIUUITA no osnnr AUHOIUHI5J 3AEM



3

Be11JP-lxa28.05.2019 r.

fuUbJlHI1

Jlaxsara no HaCTOSlwaTaofirrararrnoaua CMHCHSIe <pHKCHpaHaua 6.00 % rrpocra naxsa ua
rozuuuaa 6a3a npa n.HXBCHaKOHBCHlU1S1ISMA peanes 6pOH lIHU/ PCaJlCIl6pOH ,D.HH(act/act).
Ofinnrauaoarras 3aCMC 3U nepaozi OT 8 /OCCM/rO,D.JHrH(96 Mecel~a), CYHTllllO 01' ztarara H8
CI<JlK)11BaHCaa 3aCMa(mnanarre H8 eMJICIUrra) C '}pn rO)J,HHHrparaceu nepuon.

J1HXBemne IlnaLU311HSlce H34HCJUlBaTKaTOnpocra JTHXBaBbPXY 1I0MlUlaJlHaTaCTOHHOCT
ua npHTe)KaBaJUITC01 BCCKH anaecrirrop 06IlHraUHM, CbOTBeTllO BbPXY rnasmnrara, 1a
crnenmrre 6-MeCeQHHnepnona, npn aaxpsrnaaaue lIO BTOP"UI3HaKcnen .llCCeTHQHaTasaneraa.
BCnqKHmIXBeHH H rIlaBHHtHU1nnauiaaas, lIbJ1>I<HMJIaa ClIHa ofinarauus CCH1BbpUl.BaTB neea
no <pHKCHHraaa EH6.

Ha 11.04.2018r. C H3Bbprueli0 rrspso nllXSCHOnnaniane KbM ofimu auaouepare B pasxep
ua 299 178,08 EUR 'lpe'3 JleBOBaTapaauocrotinocr 01' 585 141,47 IlJ3. Ilnaruanero e H3BbpruCHO
-tpes "Ileirrpanea nenoswrap'' A.D., nponopunouanuo MC)l(lIY JTl1uaTU, suucaua B xiurrara ua
06J1Hrau.HoHepHTeKbM 05.04.2018r.

Ha 08.10.20 18r. C H'3B'bplIIeHOSTOpOl1T1XBCIIOnnantane no 06mrraUHOHaTa eMliCHSlB
pansep sa 588 356,54 JIB. Ilnamauero e II'3BbpWeHO xpea "Lleurpaneu nenosarap" All..
nponOpUBOBaJTHOMe)KlIYrmuara, BnHCaImB xuurara na ofinarauuoucpure K'bM05.10.20 18r.

K'bM31.03.20 19r. eMI1TeHTbTHHMa.ll'bJl)KIIMIInuxseua nnamaaaa.

4. OT~T 3A CllA3BAHE 3A,lJ,bJDKEHI1.S1TA KbM OIiJUtr ALl.MOHEPI1TE
CbrJIACHO YCJIOBMRTA HA OIiJIMrAl(MOHHATA EMMCIUI
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