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TEKCHUM BAHK A]]
— JIOBEPEHHK Ha OOJIHraunoHepuTe

KOMUCHS 3A PUHAHCOB HAJI30P
BbJI'APCKA ®OHIOBA BOPCA AJ]
OBILLIECTBEHOCTTA

OTruer 32 H3NbJAHEHHE HA 3ABJREHHATA
cvenacno 4. 100 e, an.l, m.2, 6ve eposka ¢ 4. 100 e, ar.2 om 3K

o1 ., 3EHUT HHBECTM'BHT XOJIIMHI™ A/

no eMucun 0OUKHOBEHU, C60D0OHO NPeXebPAACMU, DEIHATUYHU, TUXEGOHOCHI, NOUMEHHU,
obesneuenu obnuzauuu c ISIN koo BG2100018170, kom 31.12.2018 .

1. OTHET 3A U3PA3XOJ/IBAHE HA CPEJACTBATA 11O OBJIMI'AIIHOHHH S 3AEM
CBhI'JIACHO NOETHUTE 3AABJIKEHWS

O6mraunoHHusT 3aem B pasmep Ha 10 maH.eBpo € emutHpan Ha 06.10.2017r.

CpexcrBara 1o OOMMIalMOHHHA 3aeM Ca M3Pa3XOJBaHM, CBIVIACHO 3aJI0KEHOTO B
[IpeioxkenneTo 3a 3anHcBade Ha KopropaTuBHU obmuramuy - [IpunoGuBane Ha MHHOPHTAPHH
M MaKOPHUTAPHH JsuioBe OT nybuuunu m HenmyOnmuuHu komnanuu B Buarapus u uyxOuna,
JIAXBOHOCHM JTBJITOBH LIEHHH KHHKA, JSJIOBE B KOJICKTHBHH WHBECTHIIMOHHU CXEMH, MOKYIKa Ha
B3EMAHHs, YIPABIEHHE H Pa3BHTHE HA HANPAaBEHWTE WHBECTHIIMHK, C lEJ MOBHIIABAHE Ha
taxnara croinoct. C ornen pejyunpane Ha pucka, Mpu HHBECTHpaHe Ha HaDpaHuTe cpejcTBa €
dopmupana quBepcHYUIMPAH HHBECTHIIMOHEH NOPTHE.

2. OTUHET 3A CBCTOSIHUETO HA OBE3NNEYHEHHUETO HA OBJIMI'AIIMOHHHWS
3AEM

3a obesneuaBane HA B3eMaHETO HA O0AMTAllMOHEPUTE 1O IJIABHULATA HA 0OMUrallMOHHUA
3aeM ¢ o0ma HomMuHaHa croiuoct B pasmep Ha 10 000 000 eBpo, BKIIOYHTEIHO B ClIyYanuTe Ha
yABIDKaBaHe cpoka/najie)xka Ha eMHCHSTA, KAKTO W Ha B3€MaHHATa 3a BCHYKH JBJDKMMH BBPXY
rJIaBHMNATA JIUXBH 1o obnurarmonuus 3aeM ,,3eanT UuBectMbHT Xommmar:™ AJl e ckmouunio
sactpaxoska npu 3AJ1 ,,Apmeer” B monsa Ha ,, Texcum Bank® A/l B kadecTBOTO i Ha JloBepeHuK
Ha oOjMranpoHepHTe, C JEHCTBHE Ha Monupara JO Jarara Ha [ILJIHO [OracsiBaHe Ha
obnurannoHHms 3aeM. JpyKecTBOTO MOUIHPIKA JOrOBOP 3a 3aCTPAXOBKA HA BCHYKH IUIAlaHMs
no O6aUranMoHHaTa EMHCHSA CPEelLy pHcKa OT Herauane, B nosisa Ha bankarta JlopepeHuk Ha
obymranuonepuTe 1Mo cMuchia Ha K3.

3aCTanOBKaTa PuHancoB pHCK“ NOKpHBAa pUCKa OT HEIUIAllaHe Ha BCHYKH JIMXBEHH H
rIIaBHHYHH  IUIa@a‘ny|s 1o EMHCHATA. 3&CTanOBaT€IIﬂ'T NOKpUBa HEH3NNBIHEHHC Ha
OOGMUralMOHHO 3aIL/DKEHHE OT eMHTEHTa KbM KOHTO H jga e KOHKPETHO ONpeAeicH
OGJIPII‘&LIHOHGP, OTHOCHO HeusIaliaHe Ha CbUIHA JB/DKHUMAa KYIOHHA JIMXBa W/HIIM rIaBHMLA,
OTHOCHMH KBM IPHTEKABaHH obnuranum ot CMHTHpaHaTa oOJIHTalInOHHA eMHUCHS.

Flpe3 [epHojaa HAMa  HACTBIKIH  3aCTPaxoBaTCIIHH CBOMTHSL 10  CKIIHOYEHHS
3aCcTpaxoBaTE/ICH JOrOBOP H 3aCTpaxoBKaTa ¢ Bajlu/iHA.



3. OTHYET 3A CITA3BAHE HA ONPEJAEJEHHW ®UHAHCOBHU ITOKA3ATEJIH
CBI'JIACHO YCJIOBUSITA 11O OBJIMI'ALIMOHHU S 3AEM

EMUTEHTBT € noen jAa cnassa CleHuTe (PHHAHCOBH MMOKAa3aTeNlH [0 MBAHOTO MOoTracaBaHe
Ha 06JIHI‘31.IHOHHH$I 3acM:

Crornomenue llacuBu/AxTuen: MakcumaiHa CTOMHOCT HA OTHOIIEHHWETO MACHBH KBbM
AKTHBH 10 KOHCONMJIMpaH CueToBOAeH Oananc (cymaTta Ha TEKyIH + HETEKYIIH MacHBH
OTHECEHH KbM OOmiaTa cyma Ha akTUBHTE). EMHTEHTHT noema 3ajib/UKEHHE Mpe3 neproia jio
M3IUIalaHeTo Ha OONMIallHOHHUS 3aeM Ja NouIbpika choTHomenue IlacuBu/AKTHBH He no-
BHCOKO 0T 97%;

KbMm 31.03.2019 r. croitHocTTa HA nokasartens e 62,84 %.

IlokpuTre Ha pasxoaMTe 3a JUXBU: MuHMManHa CTOHHOCT Ha KOCQHUHEHT HA NOKPUTHE
Ha pasxo/IuTe 3a JMXBH Ha KOHCoJwMupaHa Gaza (M34McieH, kato nevanbara ot obuuainara
JEHHOCT, YBEIIMYEHA C PA3sXOJUTE 3a JIMXBH, C€ pasz/ielis Ha pa3xo/uTe 3a JUXBH). EMHTEHTHT
moema 3aJb/DKCHHE Mpe3 MepHOAa /0 H3IUIAEAHET0 Ha OOJIMrallHOHHHMSA 3aeM Ja NMoJbpika
cboTHOMmEeHHeTo [lokpuTie HaA pasxoauTe 3a JIUXBH He no-HUCKo o1 1.05;

Ksm 31.03.2019 r. croiinoctra Ha nokasarens e 0,37,

Texyma smuxsunsocT: Tekymara JUKBHHOCT Ce€ H3YMcHgBa kato olmara cyma Ha
KpaTKoTpaiiHu akTuBM B GanaHca ce pasjiend Ha odmiara cyma Ha KpaTKOTpaiHUTE 1acHBH (110
KOHCONIMAMpaH cuetoBojien Oamanc). EMHTEHTHT mnoema 3aqb/DKEHHE Mpe3 MepHoia Jo
H3MIAIIAHETO Ha OONMralMOHHHS 3aeM Jla MOUIbpika ChOTHOIIEHHE Ha TEKYIIaTa JTUKBHIHOCT
He 1no-"ucko ot 0.5.

Kum 31.03.2019 r. croiinocTtTa Ha nokasareist e 2,87.

Axo Hapyu 2 WM 1oBede oT 2 0T onpeneiieHuTe GUHAHCOBH CHOTHOMCHAS, EMHTEHTHT
ce 3abpkaBa Aa NpeAnpueMe JeiCTBHS, KOMTO B CPOK 10 6 Mecela OT HACTBLIBAHETO Ha
CHOTBETHOTO OOCTOATENCTBO JIa TPHBEJAT MOKA3ATEINTE/CHOTHOLICHHATA B CHOTBETCTBHE C
M3UCKBAHHUATA M0-TOpe. AKO B TO3HM CPOK HE C€ MMOCTHIHAT 3al0kKEeHUTEe napaMeTpH, EMHTEHTST
e JurbikeH B cpok ot 30 paboTHu AHM A4 npeutoky Ha o6moTo cebpanue va ObmuranoHepuTe
nporpaMa 3a NpHBEKJaHe B CHOTBETCTBHE ¢ wu3MCKBauusita. [Iporpamara nojiexu Ha
omobperne or 00mOTO chOpanne Ha  OONMraUHOHEPHTE, KATO PEIICHHETO CE€ B3UMA C
0OMKHOBEHO MHO3MHCTBO OT HpejicTaBeHuTe oOAMraumd, uMam npaBo Ha riaac. [lpu
HapymeHne Ha (HHAHCOBHTE CHOTHOLICHUS EMHTEHTHT € JUTHIKEH Jla NpeanpueMe OMUCaHuTe
Ho-rope JMeHCTBHA 34 NPHUBEXK/AHETO WM B ChOTBETCTBHE C MMOCTABEHUTE H3MCKBAHHA 10
OTHOIIEHHWE HA CTOHHOCTHTE MM, HO TAKOBA HAPYIICHHE HE BOJM JIO NPEACPOYHA H3UCKYEMOCT
Ha OoOnuraguonnus 3aem. ChiIo Taka, NPH ONpEAENeHO HapymieHHe Ha (UHAHCOBHTE
CHOTHOIIEHHS, EMUTEHTa € JUIHXKeH, KaKkTo € MOCOYEHO MOo-rope, jAa TPEUTONKH IporpaMa 3a
[IPUBEKIAHE Ha CHOTHOMICHHATA B ChOTBETCTBHE ¢ M3UCKBAHMUATA M /i cria3sa Bede o00peHa o1
obsmranuonepuTe MogobHa Nporpama, HO ako MO HAKAKBA NMPHYMHA HE NpEAlpHEMEe TaKuBa
AeiCTBUS, TOBA HE BOJM 10 MPEACPOYHA H3NCKYEMOCT Ha 3aeMa.

JpyecTBOTO HE € MOEN0 AHraKUMEHT Ja cnasBa JApYrH (MHAHCOBM CHLOTHOILECHHS,
curaacuo wi. 1006, an.1, 1.2 u an.2 ot 3TITILK.



4. OTYET 3A CIIA3BAHE 3AIb/IKEHUSATA KbM OBJIMI'ALIMOHEPUTE
CBI'VJIACHO YCJIOBUSITA HA OBJIMTALIMOHHATA EMHUCHSI

Jluxsara no Hacrosara obnuranmorHa eMucus € Gpukcupana va 6.00 % npocra nuxpa Ha
ropumea 6aza npu guxBeHa kouseHims ISMA — peanen Gpoit qau/ peanen 6poii qum (act/act).
Ob6nuranonans 3aeM € 3a nepuoj or 8 /ocem/ roauau (96 mecena), CUMTAHO OT JaraTta Ha
CKJIIOYBAHE HA 3aeMa (M37aBaHe HAa EMUCHATA) C TPH I'OJAMHH I'PATHCEH MEPHOJL.

JluxsenuTe nuamanus ce WIUMCIABAT KATO MPOCTA JIMXBA BbPXY HOMHHATHATA CTOMHOCT
HA TPHTSKABAHATE OT BCEKM HHBECTHTOpP OOIMralMM, ChOTBETHO BBPXY IVIaBHMIATA, 3a
OT/IE/IHATE 6-MECeUHH MEePHOJIH, TIPH 3aKPhIIIsIBAHE JI0 BTOPHS 3HAK ClIe]l JeceTHYHAaTa 3areras.
BeHYKH TUXBEHH W IVIABHHYHA TUIAMIAHUS, AB/DKHMHA 33 eHa of/IHraius ce H3BbPIIBAT B JleBa
o ¢uxcunra sa BHB.

Ha 11.04.2018r. e u3BBPIIEHO MHPBO JIMXBEHO IUIAIIAHE KbM OOJIHrallMOHEpUTE B pasmep
Ha 299 178,08 EUR upe3 neposara papaocroitnoct ot 585 141,47 ns. [Tnamanero e H3BbpieHo
ypes “Llenrpanen aenoszurap” AJl, nponopuuoHanHO MEXKJy MlaTa, BIUCAHH B KHHrara Ha
obmuramuonepure kuM 05.04.2018r.

Ha 08.10.2018r. e u3BbpIIEHO BTOPO JMXBEHO IUIamaHe 1o obJUranMoHaTa eMHCHs B
pasmep na 588 356,54 ns. Ilnamaunero ¢ m3pbpmeno upes “llenrpanen nenosurap” AJl,
MPONOPHMOHAIIHO MEXK/Ly JIHIATa, BIUCAHH B KHHraTa Ha obiuranmonepute kum 05.10.2018r.

KoM 31.03.2019r, eMATEHTHT HAMA IBIKUMH JTHXBEHH TUTAMAHHSL.

28.05.2019r. Benmuka M

Hanwian
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