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TEKCHUM BAHK AJ
=, I[OBCpCHI/IK Ha O6J'II/IFaHPIOHepHTC

KOMUCHS 3A ®DUHAHCOB HAJI30P
BBJIFTAPCKA ®OHJIOBA BOPCA Al
OBIIECTBEHOCTTA

OT‘leT 34 H3IMIBJIHEHHE HA 3aABbJI2)KEHHUATA
cvenacno 4n.100 e, an.1, m.2, 6v6 epv3xa c w100 e, an.2 om 3IITIK

ot ,3EHUT UHBECTMBHT XOJIAUHT” A/l
no emucun 0OUKHOGeHU, C60000HO npexeévpiaemu, 6e3HaUYHU, IUXE60HOCHU, HOUMEHHU,
oobesneuenu oonuzayuu c ISIN koo BG21000181 70, kom 31.03.2020 .

1. OTYET 3A U3PA3XO/IBAHE HA CPEJICTBATA I10 OBJIMTAIITUOHHUS 3AEM
CBIJIACHO NOETUTE 3AABJIKEHUS

O6aMrannoHHUAT 3aeM B pasmep Ha 10 MJIH.€Bpo € eMuTHpaH Ha 06.10.2017r.

CpexncrBata mo o6GnMranuoHHHST 3aeM ca U3pa3sXOJIBaHH, CBIVIACHO 3aJI0KEHOTO B
[Ipenoxxenuero 3a 3anucBane Ha KOpropaTuBHH obyuranuu - [IpugobuBane Ha MHHOPUTapHU
H MaXOPHTapHH JISUIOBE OT MyOJIMYHM W HENYOIMYHH KOMIAHUH B bbarapus u uyx6Guna,
JIMXBOHOCHH NIbJITOBH LCHHU KHHKA, JISUTOBE B KOJIEKTHBHH WHBECTHIIHOHHH CXEMH, IIOKYIIKa Ha
B3CMaHUs, YNpPaBICHUE W PA3BUTHC HA HANPABEHHTE WHBECTHIHH, C e/ IOBHIIABAHE HA
TsXHATa CToHOCT. C OrMeN peiylpane Ha pucka, Ipy MHBECTHpaHE HAa HaDpaHUTE Cpe/cTBA e
(hopmupana auBepcuUIMpPaH HHBECTHIIHOHEH noprgeiin.

2. OTYET 3A CBCTOSIHUETO HA OBE3IEYEHHUETO HA OBJIMT' ALIMOHHMU S
3AEM

3a obe3neyaBaHe Ha B3eMaHETO Ha O0JIMralliOHEepHTe 110 IVIaBHUIATA HA OOJMIAHOHHHUS
3aeM ¢ o0la HOMMHAJIHA CTOMHOCT B pa3mep Ha 10 000 000 €BpO, BKJIFOYHTEIIHO B CIYYauTe Ha
yAbJDKaBaHe CpOKa/lajiexa Ha eMHUCHSTA, KAKTO W HA B3eMAHMSTA 33 BCHYKH ABJDKMMH BBPXY
IJIaBHUIIATA JIMXBH 110 OOJIMIallHOHHMS 3aeM ,,3eHUT MHBECTMBHT Xonmuar” AJl e cCKIOumIo
3actpaxoBka npu 3A/J] ,,Apmeen B nonsa Ha ,,Tekcum Bank* A/l B kauecTBOTO i Ha JloBepeHHK
Ha oOnMrauMoHepute, ¢ JeHCTBME HAa MOJMUATA 0 JATaTa Ha IIBJIHO noracsiBaHe Ha
oOHraoHHHs 3aeM. J[pyKecTBOTO MO IbpKa JI0OTOBOP 3a 3aCTpaxOBKa HAa BCUYKHU IUIAINAHUS
10 OOnMralMoHHaTa eMHCHS Cpellly PHCKa OT Hellamaxe, B nonsa Ha bankara JloBepenuk Ha
00JHMraloHepuTe Mo cMHUChiIa Ha K3.

3acrpaxoBkara ,,OMHAHCOB PHCK” MOKPHBA PHCKA OT HEMUIAIAHE HA BCHUKH JHXBCHH 7
TJIABHUYHHM  IUIAINAHUSA 0 €MHCHsTA. 3acTpaxoBaTelAT IOKPHBA HEM3NBIHEHHE Ha
OOIIMrallHOHHO 3aIb/UKEHHE OT €MHTEHTA KbM KOHTO M ja e KOHKPETHO OTNpeJiesieH
O0JIUraMoOHep, OTHOCHO HEW3IUIAIIAHE HA CHIUS IhIDKHMA KyIOHHA JIMXBa W/WIIK TJIaBHHIIA,
OTHOCHMH KbM NPUTEXaBaH! OOJIMTalliy OT eMHUTHPAHATa OOJIUTalHOHHA EMHCHSL.

Hpe3 nepuoaa HsiMa  HACTBIIUIHA 3aCTpaxXoOBaTEIHU CBOUTHUA IO CKIIFOYCHUS
3aCTpaxoBaTeJieH AOTOBOP U 3aCTpaxoOBKara € BaJlkIHa.



3. OTHYET 3A CIIA3BBAHE HA ONIPEJAEJIEHU ®UHAHCOBMU MMOKA3ATEJIU
CBI'JIACHO YCJIOBUSITA IO OBJIMTALITMUOHHUS 3AEM

EMHUTEHTBT € moen Ja cnasBa clieqHUTe (PMHAHCOBM MOKA3aTeIH /10 IIBJIHOTO MOracsBaHe
Ha OOJIMTallHOHHUS 3aEM;

CrotHomenue [lacuBu/AxTiBH: MakcuMallHa CTOMHOCT Ha OTHOLIEHHMETO ITACHBH KBM
aKTUBH 110 KOHCOJMAMpAH CYETOBOJEH OamaHC (cymMara Ha TEKylmld + HETEKYIIM MacHUBH
OTHECEHH KbM 00IlaTta cyma Ha aKTHBUTE). EMHUTEHTHT moema 3aab/KeHHE pe3 mepuoja Jio
M3IUIAIAHETO Ha OOJMIallMOHHHUS 3aeM Jia NMOAAbPKA ChOTHOLIeHHWe [lacHBM/AKTHBM HE MO-
BHCOKO OT 97%;

KM 31.03.2020 r. croitHocTTa Ha nokaszarens € 95,98 %.

ITokpuTtHe Ha pa3xojuTe 3a JUXBU: MHUHUMATHA CTOMHOCT Ha KOC(HLMEHT Ha TOKPUTHE
Ha pa3sxoJuTe 3a JIMXBH Ha KOHcoJuaupaHa 0a3a (M3umcieH, kato nevyanbara oT oOuuaiinara
AGHHOCT, yBEIMYEHA C Pa3XOJHUTE 3a JIMXBH, CE Pa3jieNs Ha PasXoauTe 3a JUXBH). EMHUTEHTHT
I0eMa 3a[b/DKCHHE NPE3 NepHOoza 10 M3IUIAIIAHETO HAa OOJIMTallMOHHHUS 3aeM J1a MOIbpKa
CBOTHOLICHHETO [I0KpHUTHE Ha pa3XOaKMTe 3a IMXBU He MO-HUCKO oT 1.05;

Ksm 31.03.2020 r. croitnocTra Ha nokasaress e 0,69.

Texyma nuxBumsoct: Tekymiata JMKBHAHOCT Ce H3YMCIABA KATO OOIIATa cymMa Ha
KpaTKOTPaiiH! akTUBM B GalaHca ce pas/e/id Ha obIiaTa cymMa Ha KpaTKOTpaHUTE NMacuBH (110
KOHCOJIUJIMPAH CYETOBOACH OanaHc). EMUTEHTBHT moema 3amabiDKeHHE npe3 mepuojia Jio
M3IUTAIAHETO Ha OOJMIalMOHHMS 3aeM Jia OJAbPXKa ChOTHOLICHHE Ha TeKyllaTa JUKBUIHOCT
He mo-Hucko ot 0.5.

Ksm 31.03.2020 r. croiiHocTTa Ha nokasaress e 1,74.

AKO Hapyliu 2 WA TI0OBEYe OT 2 OT ONpe/eNeHuTe GHHAHCOBH CHOTHOMIEHHS, EMUTEHTHT
CC 3ahbJDKaBa Ja NpeArnpueMe NEHCTBUS, KOUTO B CPOK 0 6 Mecela OT HAcThIIBAHETO HA
CHOTBETHOTO OOCTOSTENCTBO Ja NMpPHBEAAT IOKA3aTEIUTe/CHOTHOIIEHUSTA B ChOTBETCTBHE C
M3HCKBAHUATA MO-TOpe. AKO B TO3H CPOK HE Ce TIOCTHIHAT 3aJI0KEHUTE TTApaMeTpH, EMUTEHTHT
€ JUIbXKeH B ¢pok ot 30 paGoTHH 1HM Ja NPEUIOKHU Ha 06II0TO chOpaHue Ha O6nuranuonepure
iporpamMa 3a MPHUBEXKJAHE B CBOTBETCTBME C M3UCKBaHWsATA. [lporpamara mojmjiexu Ha
onobpenre oT 00mOTO chOpaHHe Ha OO0suranuoHepuTe, Kato peleHHeTO Ce B3MMa C
OOMKHOBEHO MHO3MHCTBO OT TIPEJICTABEHHTE OOGJIMIAIMM, HMMALIH npaBo Ha riac. [lpwu
HapyIleHHe Ha (UHAHCOBHTE CHOTHOLIEHHS EMHTEHTBT € JuibkeH 1a NpearnprueMe OMUCaHNUTE
[0-TOpe JICHCTBUs 3a NPUBEKNAHETO MM B CHOTBETCTBHE C IMOCTABEHHTE H3MCKBAHMS IO
OTHOIICHHE Ha CTOMHOCTHTE MM, HO TaKOBa HapyIlEHHE HE BOJIHM JI0 NPeJCPOYHA U3UCKYEMOCT
Ha OG6muraumonnus 3aem. Cbmo Taka, mpu OIPE/ICICHO HapylleHWe Ha (UHAHCOBUTE
CBOTHOLIEHHUS, EMHTEHTA € JUThKeH, KaKToO € I0COYeHO To-rope, aa NPEJUIOKU TporpaMa 3a
NIPUBEX1aHE HA CHOTHOLIEHHUSATA B ChOTBETCTBHE C H3UCKBAHUATA ¥ JIa CIIA3Ba BEYe on00penHa ot
obnMranronepuTe moxoGHa MporpamMa, HO aKo MO HIKAKBA NpUYMHA HE INpeArpHeMe TaKuBa
ACHCTBHS, TOBA HE BOJIH JI0 TIPEICPOUHA U3UCKYEMOCT Ha 3aeMa.

JIpy’KecTBOTO He € MOoeNo AaHraXHMEHT 1a Cra3Ba Jpyrd (pUHAHCOBH CHLOTHOLICHHS,
chriaacHo wi.1006, an.1, 1.2 u an.2 or 3IILK.



4. OTYET 3A CIIA3BAHE SAABIIKEHUSITA KbM OBJIUT AIHUOHEPUTE
CBIVIACHO YCJIOBMSITA HA OBJIMTALIMOHHATA EMUCHSI

JIuxBata 1o nacrosmara O0JIMralHoOHHa eMucHs e (ukcupana na 6.00 % [IpOCTa JINXBA Ha
rojuuIHa 6a3a npu auxseHa KoHBeHIust [SMA — peasnen Opoit nuu/ peanen Opoii juu (act/act).
OGnuranuonnus 3aem e 3a nepuoxa ot 8 /ocem/ romunu (96 mecena), cuurano or JaraTta Ha
CKJIOYBaHE Ha 3aeMa (M31aBaHe Ha CMHCHSATA) C TPH FOJMHU TPATHCEH HIEPUOT.

HI/IXBCHI/ITe IUIaIgaHus ce HM3YHUCIIIBAT KaToO IIpocCTa JuxBa BbpXY HOMUHaIHATa CTOMHOCT

Ha 11.04.2018r. ¢ H3BBPIICHO IIbPBO JIMXBEHO ILJIAIAHE KBM oOJuranuonepuTe B pasmep
Ha 299 178,08 EUR upes nepopara PaBHOCTOMHOCT oT 585 141,47 18, [Tnamanero e uspspueno
upe3 “llentpanen Aenosutap” AJl, nponopimonaiso MEX1y nMuara, BIIMCAaHHW B KHHMraTa Ha
obsmranuonepute KkuMm 05.04.2018r.

Ha 08.10.2018r. ¢ M3BBPILICHO BTOPO JIMXBEHO IUIAIAHE 110 OOJHranMoHaTa eMuCHS B
pasmep Ha 588 356,54 nB. Ilnamanero e H3BbPIICHO 4pe3 “llenTpanen Aenosurap” AJl,
TPOIIOPLHOHAIIHO MKy JIMIATa, BIMCAHU B KHHIATa Ha obnuranuonepure ksm 05.10.2018r.

Ha 14.05.2019r. e M3BLPIICHO TPETO JIMXBEHO ILIAIIAHE 110 eMUCHS] oOsuranuu Ha “3eHuT
Wusectmbut Xomaunr” AJL, ISIN BG2100018170, 0opcoB kox 0Z4A, B pa3mep Ha 299 178,08
EUR wupes neBosara PaBHOCTOMHOCT oT 585 141.47 s, [Inamanero e U3BBPIIEHO Ypes3
“LlenTpanen Aenosurap” AJl, nponopuuoHaniHO MEXIY JMuara, BIUCAHM B KHHraTa Ha
obsmranuonepute kum 05.04.2019r.

M3Bbpineno e yerbpro nuxpeno IUIalaHe 1Mo OOJMralMOHHATA EMUCHS B pasmep Ha 300
821,92 EUR upe3 nesopara PaBHOCTOMHOCT oT 588 356,54 nB. Ha 31.12.2019r. ITnamanero e
M3BBpLICHO 4pe3 “Ilentpanen Aenosutap” AJl, nponopruoHanHo MEXIy JiMIlaTa, BIIUCAHU B
KHHUrara Ha oOuranuonepute ksm 04.10.2019r.

Ha 27.04.2020r. e H3BBPUICHO INETO JIMXBEHO IUIALAHE KBM obMrannonepure ot
roperiocodenara emucus B pasmep ma 300 000,00 EUR Ipe3 JIEBOBaTa paBHOCTOMHOCT OT 586
749,00 nB. Ilnamasero e U3BBPIIEHO 4pe3 “IleHTpanen Aenosutap” AJl, nponoprmonanHo
MEXy JinliaTa, BIUCAaHH B KHUTATa HA obsmmranuonepute kuMm 03.04.2020r.

28.07.2020 r.
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