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TEKCHUM BAHK AJl
— JIOBEPEHHK Ha 00JIMralioOHepuTe

KOMUCHSA 3A DUHAHCOB HAJI30P
bbJI'APCKA ®OHJIOBA BOPCA A/l
OBILECTBEHOCTTA

OT'leT 34 H3IIBJIHEHHUE HA 3AADBJI)KEHUATA
cvenacto 4n.100 e, an.l, m.2, 6v6 épv3xa c un. 100 e, an.2 om 3K

ot ,3EHUT UHBECTMBHT XOJI/IUHI™ A/l

no emucua 06UKHOGeHU, C60000HO Npexsvpisemu, Oe3HATUYHU, TUX60HOCHU, NOUMEHHU,
obe3neuenu ooauzayuu c ISIN koo BG2100018170 xkbm 30.06.2020 r.

1. OTYET 3A U3PA3XOJBAHE HA CPEJICTBATA 110 OBJIMTALIMOHHUS 3AEM
CBI'JIACHO NOETUTE 3AABJIKEHUS

OO6yuranuoOHHUAT 3aeM B pa3mep Ha 10 muH.eBpo e emutupas Ha 06.10.2017r.

CpenctBara 1o OOJMTallMOHHMS 3aeM Ca M3Pa3XOJBaHH, CBIVIACHO 3aJI0XKEHOTO B
[TpemnoskeHreTo 3a 3amucBaHe Ha KoprnopaTuBHU oOnuranuu - [lpunoOuBane Ha MUHOpUTAPHH
U MaOXOPUTApPHHU JSJIOBE OT NMyOJIMYHU W HEmyOJM4YHM KOMNaHuu B bbarapus m uyxOuna,
JMXBOHOCHH JBJITOBU IIEHHU KHHKA, JSUIOBE B KOJICKTUBHU MHBECTUIIMOHHU CXEMH, IIOKYIIKAa Ha
B3€MaHHsl, YIpPaBJICHUE M DPA3BUTHE HA HANPABEHUTE WHBECTUIMH, C 1€JI TOBUIIABaHE Ha
TaxHara ctoiHocT. C orjen peayuupaHe Ha pucka, Ipy MHBECTHpaHe Ha HaOpaHHUTEe CpPeJCcTBa €
(dopmupana auBepcu(PUIMPaH HHBECTUIIMOHEH TOPThEHt.

2. OTYET 3A CBCTOSSHUETO HA OBE3IEYEHHUETO HA OBJIMI'AIMOHHUSA
3AEM

3a obe3neyaBaHe Ha B3eMaHETO Ha OOJMrallMOHEpPHTE 1O TJIaBHULIATA HA OOJIMrallMOHHUS
3aeM ¢ oOma HomuHaHa croiiHocT B pazmep Ha 10 000 000 eBpo, BKIIFOUMTENIHO B Clly4auTe Ha
yIb/DKaBaHe CpoKa/lajiexna Ha €eMUCHATA, KaKTO M Ha B3EMAHHATA 3a BCHYKU JBIDKUMH BBPXY
[JIAaBHUIATA JIMXBU 110 OOJHMranoHHus 3aeM ,,3eHuT MHBecTMBHT XoamuHr AJl e CKIIouYuIio
3actpaxoBka npu 3A/J] ,,Apmeerr” B nomnsa Ha ,,Texcum bank“ A/l B kauecTBOTO ¥ Ha JoBEpEHHK
Ha oOjMranoHepUTe, C JAEHCTBHE Ha IMOJHIIATAa J0 JaraTa Ha IBJIHO IIOracsiBaHE Ha
o0MraiioHHus 3aeM. J{py»KecTBOTO MOANbpIKa J0rOBOP 3a 3aCTPaXxOBKa HA BCUYKH ILIalllaHHA
no OGuranMoHHaTa eMHCHS Cpellly pUcKa OT HerulaljaHe, B noyi3a Ha bankara JloBepeHuk Ha
oOnuranuoHepure mo cMuchbia Ha K3.

3acTpaxoBkata ,,OHHAHCOB PUCK” MOKpPHBA PHCKA OT HEIUIAIlaHE HAa BCHYKU JINXBEHH H
rJaBHUYHU [UTAL[AHMS 10 eMHUCHATA. 3acTpaxoBaTelsAT IOKpUBA HEU3NIbIIHEHHE Ha
OOJMralMOHHO 3aJb/DKEHHE OT EMHTEHTa KbM KOWTO W Ja € KOHKPETHO OIpe/elieH
00JIMraloHep, OTHOCHO HEW3IUIAlllaHe Ha CBHINUS Ib/DKMMa KYIOHHA JIMXBAa W/WIM TJIaBHUILA,
OTHOCHMH KbM MPHTE)KABAHHW OOJIUTAIlMU OT EMHUTHpaHaTa O0IMIalliOHHA EMUCHSL.

Hpe3 nepuoaa HsiIMa  HACTBIIMIIK  3aCTpaxOBaTECJIHHA CBOUTHS TIO0  CKJIIOYEHHS
3acTpaxoBaTeJICH JOrOBOP U 3aCTpaxoBKaTa € BaJlM/IHA.



3. OTYET 3A CITA3BAHE HA OIIPEJAEJIEHU ®UHAHCOBH ITOKA3ATEJIN
CBI'JIACHO YCJIOBUSITA 1O OBJIMT ALIMOHHUSI 3AEM

EMHUTEHTBT € moen 1a cnassa ciieHuTe (PUHAHCOBH TOKA3aTEeNH 0 IIHJIHOTO MOracsBaHe
Ha OOJIUTrallMOHHUS 3aEM;

CrorHomenue [lacuBi/AxTuBH: MakcuManHa CTOWHOCT HA OTHOIICHHETO MACHBH KBM
aKTHBH 0 KOHCOJMIHMPAH CYETOBOJAECH OamaHC (Cymara Ha TEKyI[M + HETEKYI[H NacHBH
OTHECEHH KbM 00IIaTa Cyma Ha aKTMBUTE). EMHTEHTBT mNoema 3aabikeHHe mpes nepuoja o
M3IUIAIAHETO Ha OOJMIallMOHHHUS 3aeM Jia MOJIbpKa ChOTHOIIEeHHEe IlacuBu/AKTHBH He IO-
BHCOKO 0T 97%;

KbMm 30.06.2020 r. croiinocTTra Ha nokasares e 96,43 %.

IlokpuTre Ha pasxonuTe 3a TUXBH: MUHHMANHA CTOWHOCT HA KOC(HIMEHT Ha MOKPUTHE
Ha pa3sXoJMTe 3a JIMXBH Ha KOHCOJMIupaHa 0a3a (M3umClieH, KaTo mnedanbara oT oOWuaiinara
JISHHOCT, yBEIMYEHa C Pa3XOJHUTE 3a JIMXBH, Ce Pas/elis Ha PasXOJUTe 3a JHXBH). EMUTEHTHT
noeMa 3a[b/DKCHHE NPe3 MepHoJa 0 H3IUIAMIAHETO HAa OONUIAlMOHHMS 3a€M Ja MOUIbpPKa
choTHOLIEHKHETO [ToxpuTHE Ha pa3xouTe 3a IMXBU HE MO-HUCKO OT 1.05;

Kbm 30.06.2020 r. croiinocTTa Ha nokasares e 0,69.

Texyma mukBuanoct: Tekymara JIMKBHIHOCT Ce€ H3YHMCIABA KAaTO 0OIIATA cymMa Ha
KpaTKOTpaiHU aKkTHBH B OajnaHca ce pasjieid Ha ofliara cyma Ha KpaTKOTPaiHHTE MacHBH (o
KOHCOJIMIMPaH CYeTOBOJCH Oananc). EMHTEHTBT moema 3ajibiKEHHE Tpe3 nepuoja Jio
M3IUIALIZHETO Ha OOJIMTallMOHHUS 3aeM Jia MOUIbPXKa ChOTHOIICHHE Ha TeKylaTa JUKBUIHOCT
HE mo-Hucko ot 0.5.

KbMm 30.06.2020 r. croitnocTra Ha nokasares e 1,73,

AKO HapyIH 2 UM [IOBEYE OT 2 OT ONpe/ie/ieHuTe (PMHAHCOBH CHOTHOLIEHUS, EMHTEHTHT
CC 3aabiDKaBa Jla MpeINnpHeMe NEHCTBUS, KOUTO B CPOK J0 6 Mecela OT HACTHIIBAHETO HA
CBOTBETHOTO OOCTOATENCTBO Ja IPHBENAT IMOKA3aTeIHTe/CHOTHOMICHUATA B CHOTBETCTBHE C
M3UCKBAHUATA M0-TOPE. AKO B TO3H CPOK HE CE NMOCTHTHAT 3AJ0KEHUTE MapaMeTpH, EMUTEHTHT
€ JUIbXKeH B CPoK OT 30 paGOTHH IHHM Ja MPEJIONKH Ha 0OOTO chOpaHHe Ha OGnurannonepure
nporpama 3a NPHBEKIaHE B CHOTBETCTBHE € M3UCKBaHMATA. l[Iporpamara momiexu Ha
ono0peHne OT 00mOTO chOpanre Ha  OOGIMraNMOHEPHTE, KATO PELIEHHETO CE€ B3MMa C
OOMKHOBEHO MHO3MHCTBO OT MpEJCTABEHHTE OOJMIAlMH, HMAIIH npaBo Ha ryac. [lpwu
HapyleHue Ha (GUHAHCOBUTE CHOTHOMICHWS EMHTEHTBT € JUIbXKeH Ja TpeanpremMe ONHCaHHTe
MO-Tope JEHCTBHs 3a NPUBEXJAHETO WM B CHOTBETCTBHE C IOCTABEHHUTE WM3HCKBAHMS 110
OTHOIICHHE HAa CTOHHOCTHTE UM, HO TaKOBAa HapyIICHHE He BOJM 10 MPeCPOYHA H3HCKYEMOCT
Ha OOmurauuonnust 3aeM. ChINO Taka, NPU ONpENEeHO HapylleHHe Ha ¢duHaHCOBUTE
CBOTHOWIEHHS, EMHTEHTa € 1IbkKeH, KaKTO € II0COYEHO MO-Tope, [a MPeUIoKH nporpama 3a
PUBEX/IAHE Ha CHOTHOIICHUATA B CHOTBETCTBHE C H3MCKBAHMSATA U Jia CIIa3Ba Beue 0706peHa ot
OOJIMralMoHepuTe MOJ00HA MPOrpamMa, HO aKo MO HAKAKBA NpUYHHA HE MpeanpHeMe TaKuBa
JIeHCTBHSI, TOBA HE BOJH 0 IPEICPOYHA H3UCKYEMOCT Ha 3aeMa.

JIpy’)KecTBOTO He € Moeno aHTraXKMMEHT Ja Cra3Ba IpYrd (MHAHCOBH CHOTHOLICHHS,
cbriaacuo wi.1006, an.1, 1.2 u an.2 or 3IITLK.



4. OTYET 3A CIIA3BAHE BAABJIKEHUATA KBbM OBJUTALIMOHEPUTE
CBI'JIACHO YCJIOBUSITA HA OBJIMT' ALIMOHHATA EMUCHSI

JIuxBarta 1o HacTosiaTa 0OIMrallHOHHA EMUCHS € ¢uxcupana Ha 6.00 % npocra nExBa Ha
roauiHa 6asa npu JuxseHa KoHBeHIMs ISMA — peanen 6poit auu/ peasieH Opoii 1uu (act/act).
OOsmranMoHHus 3aeM € 3a 1epuoja oT 8 /oceM/ TOIUHH (96 mecena), cunTano oT marara Ha
CKJIIOYBaHe Ha 3aeMa (M3/1aBaHe HA EMUCHATA) C TPH FOJMHH IPATUCEH HIEPUO/IL.

JInxBenute nuamanus ce U3YMCIABAT KAaTO MPOCTA JIMXBA BbPXY HOMHHAJIHATA CTOMHOCT
Ha TpHTEKABAHUTE OT BCEKM HHBECTUTOP OOJMralMM, ChOTBETHO BBbPXY TIJIABHHIATA, 3a
OT/ICTHUTE 6-MECEUHU TEPHOJIM, TIPH 3aKPbIUISBAHE 0 BTOPHS 3HAK CIE JeCeTHYHATA 3aleTas.
Beuuku TMXBEHM M IIaBHUYHHM IUIAIAHMSA, TBDKAMH 3a €1Ha OOIUralus ce U3BBPLIBAT B JIeBa
no ¢ukcunra na bHB.

Ha 11.04.2018r. e u3BBpIIEHO ILPBO JMXBEHO ILIAlAHE KBM 00JIMralMOHEpHUTE B pa3Mep
Ha 299 178,08 EUR upes3 neBoBara paBHocToitHOCT oT 585 141,47 nB. [Tnamanero e U3BBPIIECHO
upe3 “LlenTpaien jenosurap” AJl, MPONOPUMOHANHO MEXIy JIHUATA, BIMCAHM B KHHIaTa Ha
obsmrannonepure kM 05.04.2018r.

Ha 08.10.2018r. e u3BbpmICHO BTOPO JMXBEHO IUIAIIAHE [0 OOIMIAHOHATA EMHCHS B
pasmep Ha 588 356,54 nB. Ilnamanero e u3BbpuIeHO upe3 “Llentpanen nemosutap” AJl,
IIPONOPLHOHATHO MEXKY JINLATa, BIUCAHU B KHUraTa Ha oOnurannonepure koM 05.10.2018r.

Ha 14.05.2019r. e u3BBpIIEHO TPETO JIMXBEHO MJIAIAHE IO eMUCHS OOHIaIMH Ha “3eHHT
NusectmeuT Xonauar” AJl, ISIN BG2100018170, Gopcos kox 0Z4A, B pasmep Ha 299178,08
EUR wupe3 nesoBara paBHoctoiiHOocT oT 585141.47 nB. Ilnamamero e U3BBPIIEHO Ype3
“Llenrpanen nenosutap” AJl, NpONOPUMOHANHO MEXJy JIMIATa, BIMCAHH B KHHrata Ha
obnuranuonepute koM 05.04.2019r.

M3BBpIIEHO € YeTBBPTO JIMXBEHO IUIAIAHEe [0 OOJIUTalMOHHATA EMHUCHS B pa3zmep Ha 300
821,92 EUR upe3 nepoBara paBHOCTOMHOCT oT 588 356,54 nB. Ha 31.12.2019r. ITnamanero e
u3BbpIIeHO upe3 “LlenTpanen nemosurtap” AJl, mponopuMOHANHO MEXIy JIMIATA, BIMCAHU B
KHUrara Ha obnuranuonepute ksM 04.10.2019r.

Ha 27.04.2020r. e wu3BBpPIICHO II€TO JIMXBEHO IUIAIAHE KBM OOIMralMOHepUTe OT
ropenocoyenara emucus B pasmep Ha 300 000,00 EUR upe3 neBoBara paBHOCTOHHOCT OT 586
749,00 nB. Ilnamanero e m3pbpmeno upe3 “Llenrpanen nemoszurtap” AJl, IIPOIIOPIIHQHAITH
MEX]ly JH1aTa, BIMCAaHU B KHUTraTa Ha obiuranuonepute k6M 03.04.2020r.

12.08.2020 r. 3a “3enut MaBectMbHT Xoaaunr’ A7
rp. Codus 3npasko Ctoes -V






