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TEKCHMM BAHK AT
~ JOBEPEHHK Ha OONHralMoHepuTe

KOMUCHA 3A DUHAHCOB HAJI30P
bBJI'APCKA ®OHIOBA bOPCA ALl
OBLIECTBEHOCTTA

OT‘ICT 34 H3IMMbJIHCHHE HA 3aAbJIKCHUATA
cvenacuo 4. 100 e, an.l, m.2, ¢v6 epv3ka c un. 100 e, an.2 om 3K

ot ,3EHUT UHBECTMBHT XOJI/IUHI™ A/l

O emucusn 00UKHOBEHU, C6060OHO NPexEbPIAEeMU, DE3HATUYHU, IUX8OHOCHU, HOUMEHHU,
obesneuenu obnuzayuu c ISIN koo BG2100018170 xbum 30.06.2021 r.

1. OTYET 3A U3PA3XOABAHE HA CPEJCTBATA 110 OBJIMT'AIHOHHUSA 3AEM
CbIJIACHO NOETUTE 3AJABIKEHHUSA

OOGnurauuoHHHUSIT 3aeM B pazmep Ha 10 MiH.eBpo € emuTipan Ha 06.10.2017r.

CpenctBaTa Mo OOMMrauMOHHMA 3a€M Ca M3PA3XOLABAHM, CHIAACHO 3aJI0KEHOTO B
ITpeanoskeHueTo 3a 3anyUCBaHe Ha KOPMOpPaTuBHU obmurauuy - IIpunodrHBaHe Ha MHHOPHUTAPHH
¥ MAXOPMTAPHH ASNOBE OT NYyOMMYHM M HenyOnUuHM KOMnaHud B Bbiarapus n uyxOuHa,
NUXBOHOCHH JBJICOBH UEHHH KHIDKA, NAJIOBE B KONEKTHBHYU HHBECTHULIMOHHM CXEMM, MMOKYIKa Ha
B3€MaHHsI, YIIPaBJIE€HHE M pPAa3BUTHE HA HAMPaBEHUTE WHBECTHLMH, C LEJ TOBHILIABAHE HA
TsixHaTa croiHocT. C Orien peaqyuMpaHe Ha pucKa, PHM WHBECTUpaHe HA HaDpaHUTe CpeacTBa e
thopmupana auBepcrPULUHPaH HHBECTHULIMOHEH nopTdeii.

2. OTYET 3A CbCTOAHHETO HA OBE3INNEYEHUETO HA OBJIHTAIHMOHHHUA
3AEM

3a obe3neuaBaHe Ha B3€MAHETO Ha OONMrallMOHEpPHTE IO IJIABHULATA HA OONHUralHOHHHS
3aeM ¢ ofma HoMUHANHA CroiHoCT B pazMep Ha 10 000 000 eBpo, BKIKOUMTENHO B CIYyYaUTE HA
yIbJKaBaHe CPOKA/Mafe’ka Ha eMHCHATA, KAKTO W Ha B3EMAHHUSTA 3a BCHUUYKH IBJDKUMH BBPXY
TIABHHULIATA NHXBH O 0OnuranuonHus 3aem | 3eHuT MHBecTMbHT XoaauHr AJl € CKA4UIo
3actpaxoska npu 3A1 ,,Apmeer’ B nonsa Ha , Texcum bauk™ AJl B xa4eCTBOTO il Ha [l0BEPEHUK
Ha oOJMrauMoHepuTe, C JEHWCTBME HA TONMIATA A0 Jarara Ha MBbJIHO NOracsBaHe Ha
0o0JMrauMoHHHMA 3aeM. pyxecTBOTO noaabpxa A0roBOpP 34 3aCTPaxOBKA HA BCUUKH TUIALLAHMS
no O6nurauMoHHATA €MHCHs CpeLly pUCka OT HerallaHe, B nonsa Ha bankara JloBepeHuK Ha
oOnuraunoHepuTe Mo cMuchbia Ha K3,

3acTpaxoskara ,.PHHAHCOB pUCK’ TMOKPUBA PUCKA OT HENJIALIAHE HA BCHYKH JIMXBEHH H
TITAaBHUYHH ialaH s o eMucusaTa. 3aCTanOBaTeJT5[T oKpuBa HEHM3ITBJIHCHUE Ha
0OTUTaLIHOHHO 3aAbBJNKEHHUE OT EMHUTEHTA KbM KOWTO W pga e KOHKPETHO OnpeneieH
O6JTHFaLIHOHep, OTHOCHO HCH3IJIAIUaHEC Ha ChLUUSA AbJKMMA KYNMOHHA JIMXBa H/UJIH rjaBHHULA,
OTHOCHUMM KbM NPUTCIKABAHU OG.HHI“&LU/H/I OT eMHUTHUpaHaTa O6J’II/II"8,LII/IOHH3, €MHUCHS].

IIpe3 nmepuodga HsiMa  HACTBIMIM  3aCTPAXOBAaTENHU  CBOMTUS  FIO  CKJIFOUEHHS
3aCTPaxoOBaTeJIeH JOIOBOP M 3aCTPaXxOBKATA € BaJTMIHA.



3. OTHYET 3A CITA3BAHE HA OIIPEJEJEHU ®UHAHCOBH NMMOKA3ATEJIN
CBHIJIACHO YCJIOBUATA IO OBJIM'AIIMOHHMA 3AEM

EMuTenTsT € 1oen ja cnassa cieqHute GUHAHCORM MoKa3aTeny 10 MLIHOTO MoracaBaHe
Ha OOJIMraLMOHHHSA 3aEM;

Crornomenune [lacusu/AxtuBu: MakcumManHa CTOHMHOCT Ha OTHOIIEHMETO [ACHBH KbM
AKTHBH MO KOHCOJNMAMPAH CueTOBOJeH OanaHc (cymara Ha TeKymH + HETeKyLlH MacuBH
oTHeceHH Kbm 00mara cyma Ha akTuBuTe). EMUTEHTBHT 10€Ma 3ambJZKEHHE 11Pe3 [IepHoaa 10
H3MIaUaHeTo Ha OOMHralHOHHMSA 3a€M Ja ToAAbpika cboTHOLuende IlacuBu/AxTHBH He Mo-
BHCOKO 0T 97%;

Kbm 30.06.2021 r. croHHOCTTA HA NOKa3aTe s e 96,28 %.

[lokpuTie Ha pazxoauTe 3a JuXBH: MHHHMManHa CTOIHOCT Ha KOCDHULMEHT HA MOKPUTHE
Ha PasXOOWTe 32 JIMXBW Ha KOHconuaupana Haza (M3uucieH, KaTo newandara oT oOuuannaTa
JAeHHOCT, yBeJiMueHa C Pa3XOAWTe 3a JMXBU, C€ pa3ziessd Ha pPasXOAuTe 3a JuxBH). EMUTEHTHT
noemMa 3aib/DKeHHe Mpe3 nepuoda 0 HM3IUIAIAHeTO HAa OOJMCAaLMOHHMS 3aeM Ja NMOIIBbpPIKa
cwhoTnowenuero [okputHe Ha pasxonuTe 3a JUXBU He NMo-HUCKO oT 1.05;

Kbm 30.06.2021 r. croiiHocTTAa HA Noka3zares e 1,12,

Texyuia nukBuasocT: Tekymara JMKBHAHOCT Ce€ M3YMCIsBA KaTto ofliata cyMa Ha
KpaTKOTpaiiHu akTHBH B 0OanaHca ce pa3aeny Ha obuiara cymMa Ha KpaTKOTpaiiHUTe nmacusH (110
KOHCONUAHPaH cueToBojeH OanaHc). EMHTEHTHT noeMa 3aib/DKeHME Mpe3 nepHoaa 10
M3NIAIaHeTo HA OONMralHOHHKS 3aeM Aa MOJABPKA ChOTHOLUEHHE HA TEKyL[AaTa JTUKBHUIHOCT
He mo-Hucko ot 0.5.

Ktm 30.06.2021 r. croliHocTTa HA nokaszarens e 1,95,

Ako Hapyuiu 2 WM moBede OT 2 OT onpeaeseHuTe GUHAHCOBH ChOTHOLIGHUS, EMHTEHTET
Ce 3a/Ib/KABA J1d TIpEnrnpueme NEHCTBHSA, KOWTO B CPOK A0 6 Mecella OT HAaCThIIBAHETO Ha
CBOTBETHOTO OOCTOATENCTBO Nia MPHBEAAT MOKA3ATENWTE/ChOTHOMIEHHATA B CHOTBETCTBHE C
M3UCKBAHMATA N0-TOpe. AKO B TO3M CPOK He Ce MOCTHIHAT 3aJI0KeHUTe napameTpu, EMHTEHTET
€ MUIbXKeH B cpok OT 30 paboTHM IHM J1a TPEAOKH Ha 00mOTO chOpanye Ha OOnuranmoHepuTe
nporpama 3a NpPUBEXJIaHE B CHOTBETCTBHE ¢ u3HCKBaHusTa. [Iporpamata mnoanexu Ha
onobpenue or 00mwoTo cnrOpanue Ha  OONHrauMOHEpHTE, KaTO pELIEHHeTO Ce B3UMa C
OOMKHOBEHO MHO3MHCTEO OT NpEACTABEHHTE OONWraiyM, uMau npaso Ha ruac. [lpu
HapylleHne Ha (JUHAHCOBMTE CHOTHOLIEHHA EMUTEHTHT € JUIbXKEeH [a MpeanpueMe ONMHCAHHTE
Mo-rope AEHCTBHS 34 NPUBEXKIAHETO MM B CBOTBETCTBME C IOCTABEHHTE M3HCKBAHHS I10
OTHOLIEHHE HA CTOMHOCTHTE MM, HO TAKOBA HAPYLIEHWE HE BOIM A0 MPENCPOYHA M3UCKYEMOCT
Ha OOnuraumonHus 3aem. Cblo Taka, Npu ONPENENEHO HapylleHHe Ha (UHAHCOBUTE
ChOTHOWIEHHS, EMHTEHTA € JUIBXKEH, KaKTO € MOCOYEHO IO-rope, Ja NpejioXkH nporpama 3a
TPUBEXKIAHE HA ChOTHOLICHUATA B ChOTBETCTBUE C M3UCKBAHMATA M JIa CIa3Ba Beve ogobpeHa oT
oOnuraimonepnTe nojao0Ha Tporpama, HO aKkO MO HAKAKBA NPHYHHA HE NpeAnpHeMe TaKnBa
NEHCTBHS, TOBA HE BOJAM J0 TPENCPOYHA H3HCKYEMOCT Ha 3aeMa.

JApyKEeCTBOTO HE € TOEeJ0 aHrAKHMEHT [a Crna3sa APYrd (PUHAHCOBM CBOTHOLICHHS,
cwrnacHo 1.1000, an.1, 7.2 v an.2 ot I ILIK.



4. OTYET 3A CHOA3BAHE 3AABKEHUSATA KbM OBJIUTAITMOHEPUTE
CBI'JIACHO YCJIOBUSITA HA OBJIMTAIIMOHHATA EMUCHUSA

Jluxeara no Hactoamara odbauranuonHa emucus € puxcupana va 6.00 % npocra nuxsa Ha
roanuHa 0asza npu Juxsena koHBeHUus ISMA — peanen Opoil aHuW/ peanen Opoii nuu (act/act).
ObaurauuoHHMs 3aeM € 3a nepuon oT 8 /ocem/ roausu (96 meceua), CYMTAHO OT daTaTa Ha
CKIIKOYBAHE Ha 3aeMa (M3/1aBaHe HA eMHCHSTA) ¢ TPH FOJMHH IPATHCEH MEPHO.

JIMXBEHHTE MIALLaHHs Ce M3YKCISBAT KATO MPOCTA JUXBa BBPXY HOMHHAJIHATA CTOHHOCT
Ha TMNPUTEXKABAHUTE OT BCEKU HHBECTUTOD 061'11/11"21]_11/11/17 CBOTBETHO RBBPXY T[MABHHUATA, 34
OTAEJIHNTE O6-MECeYHH MEPUOAH, NPH 3aKPbIIABAHE A0 BTOPHSA 3HAK CJIEN ACCETHYHATA 3areTast.
Beuukyk nHMXBEHH M IJIABHUYHH MIAIAHUA, ABJDKUMHU 32 €1Ha 00Muranus ce U3BBLPLUBAT B JIEBA
no ¢uxcunra Ha bHbB.

Ha nposeneno nHa 29.03.2021 r. o6wo cvdOpanne na obnuraunonepute (OCO) Ha 3eHuT
Husectmbut Xonauur A/l no odnuraunonHa emucus Ha apyxecrsoto ¢ ISIN BG2100018170,
Oewue B3€TO peleHue 3a NPOMsIHA Ha CIEHUTE MapaMeTPH MO eMUCHSITA!

Cuurano ot 06042021 r.  JnxBEHHST TMPOUEHT 1O OONUIaLMOHHATA EMUCHS
kopriopatusru obmuranuy ¢ ISIN: BG2100018170, uzganenn or 3eHur MuBecTMbHT XOMIUHT
AJl, ce pomeHst OT QPUKCHPaH 6% TOAHLIHO Ha IUIABALl MOAHUILEH JUMXBEH NPOUEHT, GOpMHpPaH
ot 6-meceveH EURIBOR c HanOaBka ot 4.00% (400 6a3MCHH TOYKH), HO HE TMO-Manbk ot 2.25%
(mBe LSO M /BAAECET HET AECETH MPOLEHTA) FOAMLIHO, NPH JIMXBEHAa KOHBEHLMs PeasieH Opoii
aHM B neprHona keMm Peanen Opoi nHu B rogunara (Actual/365L, ISMA — Year). Tpu padorau
IHU TIpeOd mazeka Ha MpenxoAHOTO JIMXBEHO [JIallaHe ce B3eMa oOsBeHaTa 3a TO3U JIeH
croitnocT Ha O-meceunus EURIBOR u kpMm Hest ce nobassi nanbaska oT 400 DasucHu TOUKH
(400%). B cayuait, 4ye Taka noJydyeHaTa CTOMHOCT € mo-HHcka oT 2.25%, ce npujara
MUHUMAaJHara cToiiHocT o1 2.25% roauiuHa juxsa. [lonyyeHata no onucaHus MeTOM JIUXBA Ce
duxcupa ¥ mpuiara ChOTBETHO 3a@ MPENCTOALIMsT O-MECEYeH MEePHOA, CIEA KOETO OTHUCAHMST
ANIFOPHTBM CE€ TIpMiara OTHOBO. Pa3MepbT Ha JIMXBEHOTO IJIAIAHE 33 OTHENHUTE O-MeCceuHu
HepUOAM CE H3YHCIISABA KATO MONy4YeHaTa (PUKCHPaHA CTOMHOCT Ce Mpuyara KaTo mpocTa JIMXBa
BBPXY HOMMHAIHATa CTOMHOCT Ha MPHTEXKABAHUTE OOJNMIauWH, CbOTBETHO BBPXY OCTAThYHATA
IIABHHULA, 3@ OTACJIHATE O-MECEUHM TIePHOAHM, TPH 3aKPbIVISHE A0 BTOPHS 3HAK Clef
JeCEeTHYHATA 3areTas.

Ha 11.042018r. e u3BBbPLIEHO MBPBO NMXBEHO MiAWAHE KbM ODJIIMraunMoHepuTe 8 pasmep
Ha 299 178,08 EUR upes nesosata paBroctoiHocT oT 585 141,47 nB. [lnamanero e 3BbpILEHO
upe3 “Llenrpaned agenosurap’ AJl, NpOMOPLHOHANHO MEXAY MLATa, BMHCAHM B KHUraTa Ha
obnurauroHepure kbm 05.04.2018r.

Ha 08.10.2018r. e u3pbpIlIEHO BTOPO NHMXBEHO IUIAL[2HE MO OOMMTAMOHATA €MHCHS B
pasmep Ha 588 356,54 nB. Ilnawanero e uspbpueno upes “Llentpanen aenosutap” Al
TIPOTTIOPLIMOHAIHO MEXIY JMLaTa, BIHMCAHU B KHUraTa Ha obnurauuonepuTe kbm 05.10.2018r.

Ha 14.05.2019r. ¢ #3BBPLIEHO TPETO NUXBEHO MUIALIAHE [0 EMUCHS ODIUTanny Ha “3eHuT
Husectmbur Xonauur’ AJl, ISIN BG2100018170, 6opcos kox 0Z4A, B pasmep Ha 29917808
EUR wupe3 sneposata paBHOCTOMHOCT OT 58514147 ne. Ilnamanero e M3BBPLUIEHO Upe3
“Ilentpanies nenozurap” AJl, NponopuUMOHATIHO MEXIY JHLATA, BIOWCAHM B KHMraTa Ha
obnuraunoHepute kbm 05.04.2019r.

H3BbplueHo € 4eTBBPTO JUXBEHO MJalase rno o0NMrallMoHHaTa emucusa B pasmep Ha 300
821,92 EUR upe3 neBoBaTa paBHOCTOHHOCT OT 588 356,54 nB. wa 31.12.2019r. Ilnamauneto e
w3BbplieHo upe3 “Llenrpanen nenosurap’ All, MPOnopLHOHAIHO MEXAY AMULATa, BNUCAHH B
KkHUraTa Ha obyuranHonepurte kbM 04.10.2019r.

Ha 27.04.2020r e u3BBLPLIEHO MNETO JIHXBEHO T[UIalllaHe KbM OOJINFaLHOHEpHTE OT



ropernoco4eHara emucua B pasmep Ha 300 000,00 EUR ypes neBoBara paBHOCTOMHOCT oT 586
749,00 ns. Ilnawanero e ussbpweHo upe3 “Llentpanen nenosurap” AJl, nmponopuuoHaiHO
MEXK Y JINLATa, BIMCAHU B KHUTaTa Ha obnuraundonepure xeMm 03.04.2020r,

Ha 29.12.2020r. e wW3BBPLWIEHO LIECTO JMUXBEHO TIUIAIAHE KBbM OOJMTraLHOHEpPUTE OT
ropenoco4yenara emucus 8 pasmep Ha 300 000,00 EUR upes nesosara pasHOCTOMHOCT OT 586
749,00 nB. Ilnamanero e uspbpuicHo upe3 “Llentpanen genosurap” AJl, nponopuuoHaniHO
MEX 1y JIHLATa, BIUCAHU B KHUraTa Ha odnurayuonepure kbum 05.10.2020r.

Ha 28.05.2021r. € M3pLPIIEHO CEAMO JTMXBEHO MIALIAHE 10 eMUCHs O0aMrauHy Ha “3eHUT
Husectmpat Xogmuuar” AJL, ISIN BG2100018170, 6opcos koa 0Z4A, B pasmep Ha 299 178,00
EUR upes mesopata paBHOCTOHHOCT OT 585 141,46 NB. ¥ NBbPBO MIALIAHE 10 CNABHULIA B pasMep
Ha 1000000,00 EUR wupe3 nesoBara paHoctoiiHOcT oT 1955830,00 nB. [lnamasero e
u3sbpuiedo 4pes “Llentpajen penosurap” AJl, nponopuMOHANHO MeXAY JUUazd, BOMCAHW B
kHUrara va obnuranuonepute kbvm 21.05 20201

20.08.2021 r. 3a “3ennt UnsectmbHT Xomauur’ AJl .
rp. Codus Mapun Croes - M3nwanuténen lupexrop



