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TEKCHM BAHK Al
— IOBEPCHUK Ha OONHUrauoOHEpUTe

KOMHKCHA 3A ®PUHAHCOB HAJI30P
BBJIII'APCKA ®OH/IOBA BOPCA AJ]
OBLIECTBEHOCTTA

_OT‘{eT 32 N3NbJIHEHHE HA 3aAbJI2KEHHATA
cveaacno 4n. 100 e, an.l, m.2, 6v6 épv3ka ¢ w100 e, an.2 om 3ITITIK

ot ,,3EHUT UHBECTM'BHT XOJIAUHI™ Al

no emucun 0OUKHOGEHU, C6ODOOHO NPeXEbPAAEMU, HeZHANUYHU, TUXBOHOCHU, NOUMEHHU,
obezneuenu oonuzayuu ¢ ISIN koo BG2100018170 xbm 30.09.2021 r.

1. OTYET 3A U3PA3XO/IBAHE HA CPEACTBATA 110 OBJIUATUOHHU ST 3AEM
CBI'JTACHO ITOETHUTE 3AJBJIXKEHUSI

OO8nuraunoHHUAT 3aeM B pasmep Ha 10 MiaH.eBpo € emuTupan Ha 06.10.2017r.

CpenctBata no oOJHralMOHHMS 3a€M Ca M3Pa3¥OIBaHH, CBIJIACHO 3aJI0KEHOTO B
[IpeasioxeHneTo 3a 3aNMCBaHe HAa KOPNoOpaTUBHY obnuranu - [IpuaobuBaHe Ha MUHOPHUTAPHH
M MaXOPUTAapHU IsUI0Be OT NyONMYHM M HenyOnuuHH komradud B beiarapus u uymOuHa,
JIMXBOHOCHH JUBJITOBU LIEHHHM KHUXKA, SJ0BE B KOJEKTHBHU HHBECTHLHOHHH CXEMH, MOKYIKa Ha
B3EMaHMs, YIpaBlEHWE W pPA3BUTHC HA HANPABEHUTE WHBECTHUMH, C LEJ NOBHUIABAHE Ha
TaxHaTa croiHoct. C orie/ peaAyLHpaHe Ha pucka, pH UHBECTHpaHe Ha HAOpaHUTE CPEACTBA €
bopMmupana [uBepcupULIMPaH UHBECTHLIMOHEH IOPTdhein.

2. OTYHET 3A CbCTOAHUETO HA OBE3IIEYEHHETO HA OBJIMI'ALIMOHHUSA
3AEM o

3a obOe3rieuaBaHe Ha B3EMAHETO Ha OOJUrallHOHEPUTE I10 IMIaBHULATA HA OOJTMIallMOHHUS
3aeM ¢ ob11a HoOMUHaHa cToiHOCT B pa3mep Ha 10 000 000 eBpo, BKIIFOUYMTENHO B ClTy4yauTe Ha
yabKaBaHe cpoka/majze)xa Ha eMHCHsTa, KaKTO M Ha B3€MAHHUATA 32 BCHUYKH IBIKHUMH BBPXY
[IABHALATA JIUXBU MO OOMUTaUMOHHMA 3aeM ,,3eHut MusecTMbHT Xonauar” AJl € CKAUNIo
3acTtpaxoska npu 3A/l ,,Apmeen B nonza Ha ,, Tekcum bank™ A/l B kauecTBOTO il HA J[0BEpEeHHUK
Ha OOJWraudoHepuTe, ¢ [EHCTBUE HA IMOJMLATA A0 /laTaTa Ha [BJIHO I[I0TacsiBaHE Ha
obnuranMoHHus 3aeM. JpyKecTBOTO MOALbpXKA JIOTOBOP 3a 3aCTPaxOBKa HA BCHUUKH IUIalllaHUs
no ObauraluMoHHAaTa eMHCHsS Cpelly pUcKa OT HEerjalaHe, B nojisa Ha bankara JloBepeHHK Ha
00TMrauMoHeprTe o cMuUCBhIa Ha K3.

3aCTanOBKaTa ,,(DI/IHaHCOB pHCK” NOKpWBd PUCKaA OT HEMJIallaHE Ha BCHYKH JINXBCHH H
MIaBHUYHHK  IamiaHyuga 1o eMHCHATA. 3aCTanOBaTCJ'lHT [MOKpHABa HCHU3IBJIHCHHE Ha
o0NMUralMoHHO 3aABb/DKEHHE OT €MMTEHTa KbM KOHTO M jga € KOHKPETHO ONpelcsieH
O6III/IF3LIHOHCp, OTHOCHO HCHU3IJIAaaHE Ha CbIIMA AB/DKHMAa KYINOHHA JIMXBa H/umu rJIaBHHIIA,
OTHOCHMU KBM NPHUTEKABAHN oOJiMraiuu ot EMHUTHpaHaTa 00JIMralOHHa EMUCHS.

Hpe3 nepuoja HAaAMa HaCTBHIHWIIM  3aCcTpaxoBaTe/IHN CHOUTHS 1o CKJITFOYCHH S
3acTpaxoBaTe/ieH JOTOBOP U 3aCTPaxXoBKaTa € BAJIW/(HA.



3. OTYET 3A CITA3BBAHE HA OIPEJ/IEJEHA ®HHAHCOBH INOKA3ZATEJIA
CBIJIACHO YCJOBUSTA 1O OBJIMT' ALIMOHHUS 3AEM

EMHTEHTBT € 1oeJji aa crassa CJICIHUTE (bHHaHCOBH rnokKasareJid J10 MBJIHOTO NMoracsiBdaHe
Ha 0OJIMrallMOHHUS 3aEM:

CrorHomenne Ilacupu/Axtusn: MakcuMalHa CTOHHOCT HAa OTHOILICHHETO MACHBH KbM
AKTHBH MO KOHCONMWJUpaH C4ETOBOJEH OamaHc (CyMara Ha TeKylld + HETEKyIIH MaCHBH
OTHECEHHW KbM 00IaTa cymMa Ha aKTHBHTE). EMHUTEHTHT MoeMa 3ab/UKCHHE Mpe3 Mepuoja 1o
W3NALIAHETO HA OOJIMralMOHHHS 3aeM Jla MoJUIbpXa ChoTHoweHue [lacHBH/AKTHBH He NO-
BUCOKO OT 97%;

Kbm 30.09.2021 r. croiinoctra Ha nokasarens ¢ 95,98 %.

[lokpuTHE HA Pa3XOAMTE 3a JUXBHM: MHHUMATHA CTOMHOCT HAa KOS(HUIIMEHT HA MOKPUTHE
Ha pa3Xxo/UTE 3a JMXBH Ha KOHCOJMAMpaHa 06a3a (M3YMCIICH, KaTo nevaiidata or oOuyaliHara
NIEHHOCT, yBEJIMYEHA ¢ Pa3XxOJUTe 3a JIMXBH, CE€ pasfels Ha pa3sXoJMTe 3a JIMXBH). EMHTECHTHT
noeMa 3a/JbJKEHHE Tpe3 Mepuojia N0 H3MJIAlaHeTO Ha OOJIMTalMOHHHA 3aeM Ja MOJUibpika
croTHowenneTo [TokpuTHe Ha PasxoUTe 3a IMXBH HE NMO-HUCKO OT 1.05:

Kbm 30.09.2021 r. croiiHocTTa Ha nokasarens e 1,14.

Tekyia JUKBHIHOCT: lexyiiara JMKBHIHOCT Ce H34YMCIsBa Karo olmara cyma Ha
KpaTKOTpaiiHu akTUBU B OajlaHca ce pa3/iend Ha obuiaTa CymMa Ha KpaTKOTPaMHMUTE NMAcHBH (MO
KOHCOJIMIMpaH CYeTOBOAEH OanmaHc). EMHTEHTBT noeMa 3aab/DKEHHE I[Ipe3 nepuoja J10
W3MJAIAHETO Ha OOJMralMOHHKA 3a€M Ja NMOANBPKAa CHOTHOLIEHHE HA TEKYIIaTa JIMKBHIAHOCT
He nmo-uucko ot 0.5.

Kum 30.09.2021 r. croiinoctTa HA mokazareis e 2,05.

AKO HapyIId 2 WIKH NOBeYe OT 2 OT OIpeaAesicHUTe PUHAHCOBH CHOTHOLIECHUS, EMUTEHTHT
ce 3aJBKaBa Jia mpeanpueMe JeHCTBHA, KOUTO B CPOK A0 6 Mecella OT HACTBIIBAHETO Ha
CBOTBETHOTO OOCTOSITEJICTBO [la IpPHUBENAT MOKa3aTeUTe/ChbOTHOWICHHSTA B CHLOTBETCTBHE C
M3UCKBAHUATA MO-TOpe. AKO B TO3H CPOK HE C€ MOCTUTHAT 3aJI0KEHUTE rapamMeTpu, EMUTEHTHT
€ JUIbXeH B cpok oT 30 pabOTHH [HH Jia MPeAIOKU Ha 0010TO chOpaHue Ha OOIHralnoHepuTe
nporpaMa 3a TNpPUBEXKIAaHE B CBOTBETCTBUE C H3UCKBaHHATA. [Iporpamara mojuexu Ha
onobpenue ot obmoto cwvbpanne Ha ~ OOAMragMOHEpPUTE, KAaTO pELICHUETO C€ B3MMa C
OOMKHOBEHO MHO3HHCTBO OT [Ipe/ICTaBeHUTe OOJMrauuMu, HUMamu mnpaso Ha rnac. llpu
HapylieHue Ha (PMHAHCOBUTE CHOTHOWIEHHS EMMTEHTBT € JUTBKEH Jia npeinpueMe OMUCaHUTe
no-rope ACHCTBHS 3a MPUBEXKIAHETO UM B CBOTBETCTBUE C TMOCTABEHUTE W3UCKBAHHUS 10
OTHOLIIEHHE Ha CTOMHOCTHTE UM, HO TaKOBa HApYIUIEHHE HE BOJU A0 MPEACPOYHA U3HCKYEMOCT
Ha OOnuranmonnus 3aem. Cbio Taka, Npd ONpE/ENCHO HapylieHUe Ha (UHAHCOBHUTE
CBHOTHOWIEHHS, EMHTEHTA € JTBKCH, KAKTO € IMOCOYEHO M0-rope, Aa MpeIoKH MmporpaMa 3a
IPUBEK/IAHE HA CHOTHONIEHHUATA B CHOTBETCTBUE C H3UCKBAHMUATA U Jla Crla3Ba Bede 0100peHa ot
obnurauuonepute MmojodHa NPOrpaMa, HO aKo MO HAKAKBA [IPHYMHA HE MPE/IpUeMe TaKHBA
JICACTBHUSL, TOBA HE BOJIH JI0 NIPE/ICPOYHA H3UCKYEMOCT Ha 3aemMa.

JIpy»KecTBOTO He € M0e/0 aHTaXHMEHT [a cra3Ba ApYrd (MHAHCOBH CHLOTHOIICHMW,
cwriaacHo 4i.1006, an.1, 1.2 u an.2 ot 3ITILIK.



4. OTYHET 3A CIHA3BAHE 3AALJKEHHUATA KbM OBJIHTIALIMOHEPUTE
CBI'JIACHO YCJOBHUATA HA OBJIMTAHNOHHATA EMACHUSA

JluxBaTa no HacrosLwaTa od0JUraoHHa eMucus € @uicupana Ha 6.00 % npocTa n1uxBa Ha
ronMiHa Oasza npu JUXBeHa KOHBeHUHMS ISMA — peanen Opoil nau/ peanex O6poit auu (act/act).
O6yMralMOHHKSL 3a€M € 3a nepuod oT § /oceM/ roawHu (96 meceua), CYUTAHO OT JAarara Ha
CKJIIOYBAHE Ha 3aeMa (M34aBaHE HAa EMHCHUTA) C TPH TOAUHK [PATUCEH NEPUO/I.

JIMXBEHUTE MalllaHUs ce U3YMCIISABAT KATO MPOCTA JIMXBA BbPXY HOMMHAIHATa CTOWHOCT
Ha IMPUTEXKABAHHUTE OT BCEKM HHBECTUTOP OOJNMFPAaLMH, CHOTBETHO BBbPXY I[JIaBHMLATA, 3a
OTAENHUTE O6-MECEUHM NEPHOIM, NIPH 3aKPBIVISIBAHE O BTOPHS 3HAK CJIEA AECETHYHATa 3aneTas.
Beuyky JIMXBEHM W TIaBHUYHHM IUTALLAHMS, AB/DKUMU 3a €Ha OONIMrall|si ce M3BBbPLUBAT B JIEeBa
no ¢ukcunra Ha bHb. ‘

Ha nposeneno Ha 29.03.2021 r. obwo cvbpanue Ha odnuraunoHepure (OCO) Ha 3eHHT
MusectMbuT Xonauur A/l mo obnuranmonHa emucus Ha apyxectsoto ¢ ISIN BG2100018170,
OeLue B3eTO peUICHHE 33 MPOMSIHA Ha CJIEHUTE MapaMeTpH [i0 EMUCHSTA:

Cuutano ot 06.04.2021 r. JWXBEHUST TPOUEHT 1O OOJMralMoOHHATA EMHUCHS
xopniopatuBHu obnurauuu ¢ ISIN: BG2100018170, uzpasiean ot 3eHUT MHBECTMBHT XONAHHT
AJl, ce npoMeHs ot duxcupaH 6% TOAMILHO HA MaBail I'OTULIEH JHUXBEH NMPOUEHT, GOpMHUpaH
ot 6-meceueH EURIBOR ¢ nanbaska ot 4.00% (400 6a3uciu Touku), HO HE MO-ManbK oT 2.25%
(1IBe UsATO M ABAACCET MET JECeTH MPOLEHTA) MOAMIIHO, IPH JIMXBEHA KOHBEHUHs Peanen Opoit
JIHU B repuoaa kbMm Peanen 6poit nuu B roguHata (Actual/365L, ISMA — Year). Tpu paboTHH
JHU MOpe/d Majexa Ha MpeAXONHOTO JHMXBEHO IUlaulaee ce B3ema oOsBeHaTa 3a TO3M JIeH
croitHocT Ha 6-mecednus EURIBOR u kbM Hes ce nobaps Hanbaska ot 400 6a3suMcHH TOYKH
(4.00%). B cnyuai, 4e Taka nojiyyeHara CTOHHOCT € I10-HUcKa OT 2.25%, ce npunara
MUHUMaJTHATA CTOHHOCT OT 2.25% roauuiHa nuxsa. [lonyyeHaTta mo onucaHus METOJ JHXBa Ce
(uKcHpa W mpuilara ChbOTBETHO 3a MPEACTOSLIMsS 6-MeceueH MEPUOM, CIE] KOETO OMHCAHUST
AITOPHTHM Ce Npujiara OTHOBO. Pa3MepbT Ha JIMXBCHOTO MialllaHe 32 OTACHHUTE 6-MECCUHU
NEPHOJM CE M3UMCIIABA KaTO NojydyeHaTa (PHKCHpaHa CTOWHOCT Ce rpufiara KaTto rpocTa JIMXBa
BbpPXY HOMHUHANHATa CTOHHOCT Ha NpUTEXKaBaHUTE OOJHTallkii, CbOTBETHO BbPXY OCTaThuHATa
rIaBHULA, 3a OTIC/IHWTE O-MECEUHM TMEepHOAM, TpH 3aKPBIVISHE JIO BTOPHS 3HAK Clej
JleceTUYHATA 3aneTast.

Ha 11.04.2018r. € u3BbpLIEHO MMBbPBO JIMXBEHO IUIALAHE KBM OOJIMTaLlUOHEPUTE B pa3sMmep
na 299 178,08 EUR upe3 neBoBaTa paBHOCTOHHOCT OT 585 141,47 nB. [TnauiaHeTo € U3BbPUIEHO
ype3 “llentpanen penosutap” AJl, MPOMOPUHOHATHO ME/KAY JIMLATA, BMUCAHW B KHUrata Ha
obmuraunonepure kbMm 05.04.2018r.

Ha 08.10.2018r. ¢ u3BBpPUIEHO BTOPO NMXBEHO MialilaHe [0 OOJIMralMoOHaTa €MHCHs B
pazmep na 588 356,54 nB. Ilnamanero e wu3BbpuieHo upe3 “Llentpanen penosurtap” A/l
MPONOPLHOHANHO MEXY JTHIaTa, BIIHCAHU B KHUraTa Ha o0 trauHonepure kbM 05.10.2018r.

Ha 14.05.2019r. e u3BBpLICHO TPETO JUXBEHO MAallaHe MO eMUCHs O0JIMralMy Ha “3eHHUT
MusectmbHT Xomauur™ AJl, ISIN BG2100018170, 6opcos kox 0Z4A, B pazmep Ha 299 178,08
EUR u4pe3 neBoBata paBHOCTOHHOCT oT 585 141.47 nB. [Inamaneto € HM3BBPLIEHO Ype3
“llenTpanen penosutap” AJl, NponopuHOHAJIHO MEXAY JMUaTa, BOMCAHM B KHHIaTa Ha
obnuraunonepute kum 05.04.2019r.

M3BbpiueHo € 4eTRBpTo JMXBEHO MUlaliaHe rno oonuranvoHHaTa eMucus B pasmep Ha 300
821,92 EUR wupe3 nesopata paBHOCTOWHOCT OT 588 356,54 8. Ha 31.12.2019r. [Inawanero e
u3BbpLueHO upe3 “LleHTpanen nenosutap” AJl, MponopLUHMOHAIHO MEXAY JiMuaTa, BIIMCAHU B
Kuurara Ha obauraunonepute kpm 04.10.2019r.

Ha 27.04.2020r. € wM3BBPLICHO TMETO JIUXBEHO IiiallaHe KbM OOJUIalMOHEPUTE OT



ropenocoyenara emucus B pasmep Ha 300 000,00 EUR upe3 neBoBara paBHOCTOHHOCT OT 586
749,00 nB. [lnamanero e u3BbpiueHo uype3 “LleHtpanen aemnosutap” AJl, nponopuHoHaIHO
MEJ1y JTUTaTa, BIUcaHu B kHurarta Ha obnuranroHepute keM 03.04.2020r.

Ha 29.12.2020r. e wu3BBLPIIEHO LIECTO JMXBCHO IflalliaHe KBM OOJMralHOHEpUTE OT
ropernocodenara emucus B pazmep Ha 300 000.00 EUR upe3 sesoBata paBHOCTOHHOCT 0T 586
749,00 ns. Ilnamanero e w3snpuieno ype3 “LieHtpanen npemosutap” AJl, nponopuuoHaIHo
MEJLY JIMIaTa, BIIMCAHM B KHUI21a Ha obuiMraunoHepurte kuM 05.10.2020r.

Ha 28.05.2021r. e u3pbpuieHo ceMO JTUXBEHO MUIallaHe 1Mo eMUCcHs 00IMraldi Ha “3eHUuT
Mueectmbut Xommuur™ AL, ISIN BG2100018170, 6opcos ko 0Z4A. B pazmep Ha 299 178,00
EUR upe3 nesosata papHocTOHHOCT OT 585 141,46 7B. M mbpBO I1alaHe NO IJIABHUIA B pa3mep
wa 1000000,00 EUR wupe3 nesosara paBHocroiHocT oT 1955830,00 nB. [liawmanero e

n3pbpiIeHo ypes “LleHtpanen nenosutap” AJl, MPOMOPLUOHATHO MENJLy JIMLATA, BIMCAHU B
KHUrata Ha obsimrannonepute kbm 21.05.2020r.

25.11.2021 r. 3a “3enut UasectMbuT Xonauur” AL /™ :
rp. Codus Mapun Croes - U3nsnuprenen Jupekrop



