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TEKCUM BAHK AJ]
— JIOBEpEHUK Ha 00JIUraliiOHEpUTE

KOMUCHUA 3A PUHAHCOB HAJI30P
BBJI'APCKA ®OH/IOBA BOPCA A/]
OBLIECTBEHOCTTA

OT4er 32 U3NBJHEHHE HA 3aAbJJKCHUATA
cvenacuo un.100 e, an. 1, m.2, 6v6 épv3xa c un. 100 e, an.2 om 3K

ot ,3JEHUT UHBECTMBHT XOJIAUHI™ AL

no emucus 06uKH068Hu, Cc80000H0O npexewovpiiaemu, 5e3HaJlullHu, JIUX60HOCHU, NOUMEHHU,

obe3neuenu oonuzauyuu ¢ 1SIN koo BG2100018170 kuM 30.06.2023 1.

1. OTYET 3A U3PA3XOJABAHE HA CPEJCTBATA 11O OBJIMT'AIIMOHHUSA 3AEM
CBIVIACHO IIOETUTE 3AABJKEHUSA

OOnMranoHHUAT 3aeM B pazmep Ha 10 mutH.eBpo ¢ emuTHpan Ha 06.10.2017r.

CpenctBara mo OONMralMOHHHS 3a€M Ca H3Pa3XOJBaHU, CHIVIACHO 3aJI0KEHOTO B
[TpennoxeHueTro 3a 3anmMCcBaHe Ha KOPHOpaTUBHU obnuranuu - [lpunobuBane Ha MUHOPUTApHU
U MaXOPUTApHU [SUI0BE€ OT MyOJWYHM U HEMyOJuuHHM KoMIaHuu B beirapus u 4dyxOuHa,
JUXBOHOCHHU JIBJITOBU LIEHHU KHUXA, IJI0BE B KOJIEKTUBHU MHBECTUIIMOHHHU CXEMH, IIOKYTIKa Ha
B3EMaHWs, YyMpaBiIeHUE W pPa3BUTHE HA HANPABEHHWTE WHBECTUIIMU, C e TMOBHINABaHE Ha
TsxHaTa cToOMHOCT. C OorNie] peaynupaHe Ha pyucKa, IpU MHBECTHpaHe HAa HaOpaHUTE cpecTBa ¢
dopMmupana quBepcUPHUIIMPAH HHBECTUIIMOHEH MOPTHET.

2. OTYET 3A CBCTOSSHUETO HA OBE3INEYEHHUETO HA OBJIMT'AHMOHHUSA
3AEM

3a o0e3nevyaBaHe Ha B3€MaHETO HA OOJIMTAIMOHEPUTE MO TJIaBHUIIATA HA OOJIUTAIIMOHHHS
3aeM ¢ oOl1a HoMHHaIHa cTOHHOCT B pazmep Ha 10 000 000 eBpo, BKIIOUHUTEIHO B CIyd4auTe Ha
yabJDKaBaHe CpoKa/majieka Ha €eMUCHSTA, KAaKTO M Ha B3€MAaHUATA 32 BCUYKHU JBIDKUMU BBPXY
rJIaBHULIATA JTUXBHU MO OOJHMTalMOHHUA 3aeM ,,3eHUT MHBecTMBHT Xonauur’ AJl e ckitouuio
3actpaxoBka npu 3A/l ,,Apmeen B nmoJiza Ha ,,Texcum bank* AJl B kauecTBOTO i1 Ha JloBepeHUK
Ha oOnuranuoHepuTe, C JEWCTBME HaA IMONMIaTa [0 JaraTa Ha MBJIHO T[OracsBaHe Ha
obnuranmoHHus 3aeM. J[py>KecTBOTO MOJIBPXkKa JOTOBOP 32 3aCTPAXOBKAa HA BCUYKH IUTAIAHUS
no ObnuranroHHaTa €eMUCHS CPENly PUCKa OT HelUlamaHe, B moyi3a Ha bankara [loBepeHuk Ha
obnuranuoHepure 1Mo cMuchiIa Ha K3.

3acTpaxoBkaTa ,,OMHaHCOB PUCK~ MOKPHBA pUCKa OT HEIUIAIIAHE HA BCUYKU JIMXBEHU U
[JIaBHUYHU IUIAIAHUS 10 eMHCHUATa. 3acTpaxoBaTesAT IOKpPHBAa HEW3II'bIHEHUE Ha
OOJUTallMOHHO 3aJbJDKEHHE OT EMHUTEHTa KbM KOWTO M Ja € KOHKPETHO OIpelesieH
oOnuranroHep, OTHOCHO HEM3IUIallaHe Ha ChIIMS ABHKMMA Ky[OHHA JIMXBa W/WIM TJIaBHMIIA,
OTHOCHMH KBbM INPUTEKABAHU OOJIUTALIMU OT EMUTHpAHATa OOJUTallHOHHA EMHUCHSL.

[Ipe3 mepuoma HsAMAa HACTHIWJIM 3aCTPAXOBATEIHHM CBOUTHS 1O  CKIIOUYCHUS
3acTpaxoBaTeNIeH JOIOBOP U 3aCTpaxoBKaTa € BaJliHA.



3. OTYET 3A CIIA3BBAHE HA OIPEAEJEHU ®UHAHCOBHU INOKA3ATEJIN
CBI'JIACHO YCJIOBUATA 110 OBJIMTT'AIIMOHHU A 3AEM

EMUTEHTBT € moen Ja cra3Ba ciieqHuTe (PMHAHCOBH MOKA3aTeNIN J0 IBJIHOTO MMOTracsBaHe
Ha OOJIMTaIlMOHHMIS 3aEM;

Crotnomenne IlacuBu/AxkTuBr: MakcumaiHa CTOMHOCT Ha OTHOIIEHHMETO IMAaCHBH KbM
AKTUBU IO KOHCONUAMPAH CYETOBOJCH OalaHC (cyMara Ha TEKYIIM + HETeKYIH IacHBHU
OTHECEHU KBbM 00IlaTa CymMa Ha aKTHBUTE). EMUTEHTHT moeMa 3aabJDKCHHE Mpe3 Mmepuojaa o
U3IJIANIAHEeTO Ha OOJIMTallMOHHHS 3aeM Ja MOJAbpKa choTHOIIeHWe [lacuBW/AKTHBU HE TIO-
BHCOKO OT 97%;

K®sMm 30.06.2023 r. cToiiHocTTa HA mokasarens e 94,08 %o.

[TokpuTHe Ha pa3xoauTe 3a JUXBHU: MUHUMaIHA CTOMHOCT Ha KOS(MUIIMEHT HA MMOKPUTHE
Ha Pa3xoJHTE 3a JIMXBU HAa KOHCONUAMpaHa 0a3za (M3YHCIEH, KaTo medandata OoT oOuyaiiHaTta
JNEHHOCT, yBEIMYEeHa C Pa3XOAUTe 3a JIMXBH, C€ pa3/eiisi Ha pa3XoauTe 3a JUXBU). EMUTEHTHT
noemMa 3aJbJDKEHHE Tpe3 Mepuoja 10 M3IUIAAHETO Ha OOJUTallMOHHUS 3aeM Ja MOJIbpiKa
croTHOIIEHUETO [TokpuTHE HA pa3XxoAMTe 3a JIUXBH HE MO-HUCKO OT 1.05;

KbMm 30.06.2023 r. cToiiHOCTTA HA MOKa3aTeas e 1,13,

Tekyma naukBuAHOCT: Tekymiata JIUKBUAHOCT CE€ HW3UYMCIsABA KAaTro oOmara cyma Ha
KpaTKOTpalHU aKTHBH B OajlaHCca ce paslieid Ha o0Ilara cyMa Ha KpaTKOTpal HUTE MacuBH (110
KOHCOJIUJJUPAH CUYETOBOJICH Oananc). EMHTEHTBHT moeMa 3aablDKCHUE IMpe3 Iepuoaa o
W3IUIAIIAHETO HAa OOJIMTAIl[MOHHUS 3aeM Jla TOJIbpPXKa ChOTHOMICHUE HAa TEKYIIATa JIMKBUTHOCT
He mo-Hucko ot 0.5.

KuMm 30.06.2023 r. cToliHOCTTA Ha mOoKa3aTeJs e 1,24.

AKO HapyIu 2 WM MOBeYe OT 2 OT onpeaeneHuTe (PMHAHCOBH CHOTHOMICHHS, EMUTEHTHT
ce 3aIb/DKaBa Ja IpeArnpueMe JEHCTBHs, KOUTO B CPOK 10 6 Mecela OT HACTHIIBAHETO Ha
CHOTBETHOTO OOCTOSITEJICTBO Jla MpHUBEAAT IOKa3aTeIUTe/ChbOTHOLICHUSTA B CHOTBETCTBUE C
U3UCKBaHUATA TO-TOpPE. AKO B TO3M CPOK HE CE€ MOCTUTHAT 3aJI0KCHHUTE MapaMeTpu, EMUTEHTHT
e JUIbkKeH B cpok oT 30 paboTHH IHU Ja MPEeAoKH Ha 0010To chOpanue Ha OOnHUralmoHepuTe
nporpamMa 3a NpPUBEXJaHE B CBOTBETCTBHE C W3HMCKBaHMATA. lIporpamara mOUIekH Ha
onobpenue or oOmoTo chOpanue Ha  OOaUranMoOHEpHUTE, KaTo PEIIEHHETO CE€ B3UMa C
OOMKHOBEHO MHO3HMHCTBO OT MpPEICTABEHHWTE OONHTraliy, WMaImy mnpaBo Ha rinac. [lpu
HapyllleHHe Ha (PMHAHCOBUTE ChOTHOLICHUS EMHUTEHTBT € JUIbXKEH Ja NpeJnpueMe ONUCaHUTE
Ho-rope JecTBUs 3a NPUBEXKIAHETO UM B CBHOTBETCTBHE C IOCTAaBEHUTE W3UCKBAHUA IO
OTHOILIEHHE Ha CTOWHOCTUTE UM, HO TaKOBa HapyIIEHHE HE BOAU A0 NMPEACPOUYHA U3UCKYEMOCT
Ha OOnuraunoHHust 3aeM. CplIO Taka, HOPU ONPEJCIEHO HapylleHHe Ha (UHAHCOBUTE
CBHOTHOILIEHUS,, EMUTEHTa € JIbKEH, KaKTO € IOCOYEHO MO-Trope, J1a IpeIoKu Iporpama 3a
IIPUBEXK/1aHE Ha ChOTHOIIECHUATA B CbOTBETCTBUE C M3UCKBAHMATA U 1A ClIa3Ba Bede 0J00peHa OT
oOnuranuoHepuTe Mojo0Ha MporpaMa, HO ako IO HSAKaKkBa IMPUYMHA HE MpearnpHeMe TaKuBa
JecTBUS, TOBA HE BOJU JI0 IIPEJICPOYHA U3UCKYEMOCT Ha 3aeMa.

JpyecTBOTO HE € MOEeJ0 AHraKMMEHT Ja clas3Ba JApyrd (UMHAHCOBH CHOTHOILEHUS,
cwriacHo wi. 1000, an.1, 1.2 u an.2 ot 3IITILK.



4. OTYET 3A CHA3BAHE 3AABJKEHUATA KbM OBJIUTALHUOHEPUTE
CBI'JIACHO YCJIIOBHUATA HA OBJIMTAIMOHHATA EMUCHUSA

JluxBaTa 1o HacTosIara ooiuraiuoHHa eMucus ¢ gukcupana Ha 6.00 % mpocrta TuxBa Ha
roauinHa 6a3a npu JguxpeHa koHBeHIHs ISMA — peanen Opoit nuu/ peanen O6poii gau (act/act).
OO6nuranmoHHus 3aeM € 3a mepuoa ot 8 /ocem/ roaumHu (96 mecena), CYMTaHO OT JaTaTa Ha
CKJIIOUBaAHE Ha 3aeMa (M3/1aBaHe Ha €eMHUCHSTA) C TPU FOJAMHHU T'PATUCEH NEPUO/T.

JIuxBeHWTE TUIAMIAHUS CE M3YMCISIBAT KaTO MPOCTA JIMXBA BbPXY HOMHUHAIIHATA CTOMHOCT
Ha TPUTE)KaBaHUTE OT BCEKM HMHBECTHTOpP OOJUTalMK, CHOTBETHO BBHPXY TIJIABHHIATA, 3a
OTIEITHUTE 6-MECCUHH TIEPUOIH, TIPU 3aKPBIVIIBAHE 10 BTOPHS 3HAK CJIE] JECeTHYHATA 3areTasl.
Bceuuky TMXBEHU M TIIaBHUYHM TUIANIAHUS, IBDKAMH 32 €Ha OOJIMTanus ce M3BBPIIBAT B JIEBA
no ¢ukcunra Ha bHB.

Ha mposeneno na 29.03.2021 r. o6uto crb6panue Ha obnurarnuonepure (OCO) Ha 3eHHT
HNuBectmbHT Xonauuar AJl mo obnurannonHa emucus Ha apyxkectsoro ¢ ISIN BG2100018170,
Oellie B3eTO pelIeHUE 3a TPOMSIHA Ha CISAHUTE TapaMETPH 110 EMHUCHSITA :

Cuutano ot 06.04.2021 r. JUXBEHUAT MPOIEHT MO OOJUrallMOHHATA EMHUCHUS
kopriopatuBHU oOiuramuu ¢ ISIN: BG2100018170, uznanenu ot 3eHUT MHBECTMBHT XOJIIUHT
AJl, ce mpomeHs oT GukcupaHn 6% TOAMIIHO HA TJIaBall TOJIUIICH JIUXBEH MPOICHT, OPMHUPAH
ot 6-meceuer EURIBOR ¢ nmag6aska ot 4.00% (400 6a3ucHU TOYKH), HO HE TIO-MaTBK OT 2.25%
(IBe 110 W ABAJECET MET ASCETH MPOLEHTA) TOIUIIHO, TPU JTUXBEHA KOHBEHIINS Peanen Opoit
JHHU B miepuojia KeM Peanen Opoit quu B rogunata (Actual/365L, ISMA — Year). Tpu pabotHu
JHU TIpeau Tajeka Ha IMPEAXOJAHOTO JHMXBEHO IUIAI[AHE Ce B3eMa OOSBEHATa 3a TO3W JEH
croiinoct Ha 6-meceunnst EURIBOR u xeM Hesa ce no0Gasst HagOaBka ot 400 0a3uCHU TOUYKH
(4.00%). B cmyuaii, ye Taka MOJydyeHaTa CTOMHOCT € mo-HUCKa OT 2.25%, ce mnpunara
MHUHUMAaJIHaTa CTOMHOCT OT 2.25% roaumHa nuxsa. [lonydenata mo onucaHusi METOJ JIMXBa Ce
bukcupa u mpuiara ChOTBETHO 3a MPEACTOAIUS 6-MECEUeH MEepUoj, Clie]] KOeTO OMHUCAHUST
aJTOPUTHM C€ Tpuiara OTHOBO. Pa3MephT Ha JMXBEHOTO MJAlIaHE 33 OTACIHHUTE 6-MecedyHH
MIEPUOIM CE MU3UMCIIsIBA KATO IMOJydyeHaTa (PMKCHpaHa CTOMHOCT ce INMpHiiara Kato mpocTa JIMXBa
BHPXYy HOMHHAJTHATa CTOMHOCT Ha MPUTEKABaHUTE OOJIUTALIMU, CHOTBETHO BBHPXY OCTaThYHATA
IJaBHULA, 32 OTICIHUTE 6-MECEYHH TMEepUOAM, NPHU 3aKPBIVIIHE 10 BTOPHUS 3HAK Clej
JleceTUYHATa 3aIeTasl.

Ha 11.04.2018r. e u3BBpIICHO IHPBO JUXBEHO TUIANAHE KbM OOJIMTAIMOHEPHUTE B pa3Mep
Ha 299 178,08 EUR upe3 neBoBaTta paBHOCTOHHOCT OT 585 141,47 nB. Ilnamanero € u3BbpIIEHO
ype3 “Llentpanen nemnoszutap” AJl, mponmopuroOHATHO MEXAY JIHMIAaTa, BOMCAHW B KHHUTaTa Ha
obnurarmonepute kbM 05.04.2018r.

Ha 08.10.2018r. € u3BbpIIEHO BTOPO JIMXBEHO IUIAIllaHE IO OOJMranuoHaTa €MHCHs B
pasmep Ha 588 356,54 nB. Ilnamanero e usBwppumieHo upe3 “lLlentpanen nemnosutap” All,
IPOINOPLIMOHAIHO MEX /1y JINLIAaTa, BIMCAaHU B KHUTraTa Ha oOiuranuonepure kbm 05.10.2018r.

Ha 14.05.2019r. e u3BBpIICHO TPETO JUXBEHO IIJIAIAHE IO EMUCHS OOIUTaluK Ha “3EHUT
HNuBectmpaT Xommuar” AJl, ISIN BG2100018170, 6opcoB kox 0Z4A, B pasmep Ha 299 178,08
EUR wupe3 neBoBara paBHOCTOMHOCT OT 585 141.47 nB. [lnamaHeTo € M3BBPIICHO 4pe3
“Uentpanen penosutap” AJl, mponopuHMOHAIHO MEXKIy JUUATa, BIUMCAaHU B KHUraTa Ha
obnurarmonepure kbM 05.04.2019r.

W3BbpiIeHO € 4eTBBPTO JIMXBEHO IUIalllaHe 1Mo o0JuraioHHaTa eMucus B pasmep Ha 300
821,92 EUR wupe3 neBoBara paBHOCTOHHOCT OT 588 356,54 nB. Ha 31.12.2019r. [InamaneTo e
n3BbpuIeHO upe3 “LleHTpanen nemo3utap” AJl, MpOMOpUMOHATHO MEXIy JMIATa, BOMCAHU B
KHHTrata Ha obnuranuonepute kbM 04.10.2019r.

Ha 27.04.2020r. e u3BBpPUIEHO NETO JUXBEHO IUIAl[aHE KbM OOJIHTallMOHEPUTE OT



ropernocovyenata emucusa B pasmep Ha 300 000,00 EUR upe3 neBoBaTa paBHOCTOMHOCT OT 586
749,00 nB. Ilnamanero e u3BbpuieHo upe3 “Llentpanen aenosutap” AJl, mponopuuoHaIHO
MEXK]1y JIullaTa, BIMCAHU B KHUTaTa Ha oOauranuonepurte kpm 03.04.2020r.

Ha 29.12.2020r. e u3BBpPLICHO WLIECTO JUXBEHO IUIAIllAaHE KbM OOJUTrallMOHEPUTE OT
ropenocoveHata emucusa B pasmep Ha 300 000,00 EUR upe3 neBoBata paBHOCTOMHOCT OT 586
749,00 nB. Ilnamanero e u3BbpuieHo upe3 “Llentpanen nemnozutap” AJl, mponoprHOHATHO
MEXK]1y JIuIlaTa, BIUCAHHU B KHUTaTa Ha oOuranuonepure kpMm 05.10.2020r.

Ha 28.05.2021r. e u3BbpiIeHo ceaMO JUXBEHO IJIANIaHe 0 eMUCHS O0IUTaliuy Ha “3eHUT
NuBectmbaT Xonmuuar” AJl, ISIN BG2100018170, 6opcoB xox 0Z4A, B pazmep na 299 178,00
EUR upe3 neBoBara paBHOCTOHHOCT OT 585 141,46 nB. M bpBO IUIAINAHE N0 TJIABHUIIA B pa3Mep
Ha 1000 000,00 EUR wupe3 neBoBata paBHocTOMHOCT oT 1 955830,00 nB. Ilnamaneto e
u3BbpiIeHo upe3 “lleHTpanen aenosutap” AJl, IponopuUMOHATHO MEXAy JMLaTa, BIMCAaHU B
KHUTaTa Ha oOnuranuoHepute kM 21.05.2020r.

Ha 22.12.2021r. € U3BBPIICHO OCMO JIMXBEHO TUIAIAHE TI0 EMUCHs OOJIUTaIMK Ha “3eHUT
HNuBectmbaT Xonauuar” AJl, ISIN BG2100018170, 6opcoB xox 0Z4A, B pazmep Ha 157 390,03
EUR upe3 neBoara paBHocToiHOCT 0T 307 828,14 n1B. 1 BTOpO IUTalLaHE 10 IJIABHULA B pa3Mep
Ha 1 000 000,00 EUR upe3 neBoBata paBHOcTOMHOCT OT 1 955 830,00 nB. Ilmamanero e
nu3BbpiIeHo 4pe3 “LlenTpanen nenosutap” A/l, mponopuMOHATHO MEXAy JULATa, BIIUCAHU B
KHHMTata Ha obnuranuonepure kbM 05.10.2021r.

Ha 13.12.2022r. e u3BBPIICHO JE€BETO JUXBCHO IJIANIaHE TT0 EMUCHS OOUTalMK Ha 3EHUT
HNuBectmbaT Xomauar AJl, ISIN BG2100018170, 6opcoB xox 0Z4A, B pazmep Ha 138 579.29
EUR upe3 neBoBata paBHOCTOMHOCT OT 271 037.53 nB. U TpeTO IUIAIAHE IO IJIaBHUIIA B pa3Mep
Ha 1 000 000,00 EUR upe3 neBoBata paBHOcTOMHOCT oT 1 955 830,00 nB. IInamanero e
u3BbpiieHo 4pe3 LlentpaneH aemo3utap AJl, MpOMOPIMOHAIHO MEXIYy JUIlaTa, BIIMCAHU B
KHHTrata Ha oonuranuonepute kbM 05.04.2022r.

Ha 23.12.2022r. e u3BBpIICHO JeCeTO JUXBEHO IJIANaHe 0 EMUCHS OOTUTaiK Ha 3€HUT
NuBectmbaT Xommauar AJl, ISIN BG2100018170, 6opcoB kox 0Z4A, B pasmep Ha 127 678.85
EUR upe3 neBoBara paBHOCTOMHOCT OT 249 718.13 nB. 1 4eTBBPTO IJIAIIAHE MO TJIaBHUIA B
pasmep Ha 1 000 000,00 EUR upe3 neBoBara paBHocTtoiHOCT 0T 1 955 830,00 nB. [Inamaneto e
n3BbpuIeHO 4pe3 LleHtpanen apemosutap AJl, NPONOPLUMOHAIHO MEXKIy JIMLATA, BIMCAaHU B
KHUTaTa Ha oOnuranuonepute kM 05.04.2022r.
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