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TEKCHUM BAHK A/]
— NOBEPESHMK Ha OONIHralMOHEPHTE

KOMUCHA 3A DUHAHCOB HAJI30P
BBJIT'APCKA ®OHJIOBA BOPCA A]]
OBLIECTBEHOCTTA

OT‘IeT 34 UBNTBJIHEHHE HA 3a2bJXKECHUATA
cvenacno 4n.100 e, an.l, m.2, 6v6 épwv3ka ¢ wi. 100 e, an.2 om IIII[K

ot ,,3EHUT UHBECTMBHT XOJIAUHI™ A/l

no emucua 0OUKHOBEHU, C6ODOOHO NPexEbPAAEMU, DeIHAIUYHU, TUXE60HOCHU, NOUMEHHU,
obesnevenu oonuzayuu c ISIN koo BG2100018170 xum 31.03.2021 r.

1. OTHET 3A U3PA3XOJABAHE HA CPEACTBATA I10 OBJIMT'AITHOHHU S 3AEM
CbI'JIACHO ITIOETUTE 3AAbJIKEHWSI

ObnuranumoHHUAT 3aeM B pazMep Ha 10 MiH.eBpo e emuTHpan Ha 06.10.2017r.

CpejctBata NO OONMrallMOHHMS 3a€M Ca M3Pa3XOABAHH, CBIIIACHO 3AJIOKEHOTO B
[TpelutoxenneTo 3a 3anycBaHe Ha KOPIOpaTHBHU odnuranuy - [prunoduBane Ha MUHOPUTAPHH
M MaKOPUTapHHM [JANOBE OT NYOJHMYHH M HENYOJIMYHM KOMIAHHUM B bbiarapus u vyxOuHa,
JUXBOHOCHH JIBJITOBH LIEHHHU KHY)KA, JASJIOBE B KOJEKTUBHA MHBECTHLIMOHHHM CXEMH, TIOKYTIKa Ha
B3E€MaHHs, YMpaBJEHHE M DPa3BUTHE HA HAMpaBEHHUTE HHBECTHLHMW, C LEJ [OBHUIABAHE HAa
TAXHarta cToiHocT. C orse/1 peayurMpaHe Ha pHCKa, IPH MHBCCTUPaHe Ha HabpaHWTE CPEACTBA €
dopmMupaHa 1MBEpCUPULIHPAH HHBECTHLUHOHEH TOPTQE.

2. OTYET 3A CbCTOAHUETO HA OBE3IIEYEHKETO HA OBJIUI'AITHMOHHUWA
3AEM

3a obe3neyaBaHE Ha B3€MAHETO Ha OOJIMFALMOHEPUTE MO IJIaBHULIaTa Ha OOJUralHOHHHUS
3aeM ¢ 00la HOMHHaJIHA cTOHHOCT B pazmep Ha 10 000 000 eBpo, BKIFOUMTEIHO B CJIyHauTe Ha
yIbJDKaBaHe CPOKa/Majeka Ha eMHCHSATA, KAaKTO M Ha B3eMAHHUATA 3a BCHYKH IB/DKHMHU BBPXY
[JIaBHMLATA JIUXBU MO OOJIMFALIMOHHHMS 3aeM ,,3¢HUT MHBecTMBHT Xonanar” AJl e ckmounio
3actpaxoBka npn 3AJl ,,Apmeen B nonsa Ha ,, Texcum bank™ AJl B xauecTBOTO I Ha JloBEpEHUK
Ha oOJHMralMOHEpUTEe, C JACHCTBUE Ha TOJIMLATa A0 Jarara Ha IBJIHO TMOoracsiBaHe Ha
00nUralMoHHus 3aeM. JIpy»KecTBOTO Mo/ IbpiKa J10TOBOP 32 3aCTPaXOBKa HAa BCHYKM IJIAlAHHS
no OOJMralMoOHHATA EMHCHUS Cpelly pHCKa OT HerjaiiaHe, B 1moj3a Ha bankarta JloBepeHHK Ha
obnurauMoHepuTe No cMuchiia Ha K3.

3acrpaxoBkata ,,PUHaHCOB PUCK” MOKpPUBA pUCKa OT HEMJAUlaHE HA BCUYKH JIMXBEHU H
[IABHAYHKE  [UTALIAHUST MO eMHCHsTAa. 3acTpaxoBare/iAT [OKpPUBA HEW3MBJIHEHHE Ha
00JMTrallMOHHO 3aJBKEHHE OT EMHTEHTa KBbM KOHTG M Jla € KOHKPETHO Ompeje/ieH
obnuraldoHep, OTHOCHO HEW3IIIALAHE Ha ChLUMA JIb/UKMMA KYMOHHA JIMXBa W/MJIHM TJIaBHULA,
OTHOCHMHM KbM [PUTENABAHW OOJIMTALHK OT eMUTHpaHaTa OMHrallHOHHA EMHUCHS.

Hpe3 nepuoaa HsiMa HaCTbBITHUITH 3acTpaxoBaTc/IHA cbrOuTHA no CKJIIOYUCHUA
3aCTpaxoBaTeEJICH JIOTOBOP M 3aCTPaxOBKaTa € BaJIM/IHA.



3. OTYET 3A CITIA3BBAHE HA ONPEJAEJEHU ®UHAHCOBH ITOKA3ATEJIA
CBHI'JIACHO YCJIOBUSITA IO OBJIM'AITMOHHUSA 3AEM

EMHTEHTBT € moeJ1 Jla cra3Ba clieJHUTe (UHAHCOBH MOKa3aTeNu J0 MBJIHOTO MOracsiBaHe
Ha OOJIUTrallHOHHHS 3aeM:

Cwotaouienue [lacuBu/AxtuBu: MakcHuMajiHa CTOHHOCT HAa OTHOIIEHHETO MACHBH KbM
aKTHBH [0 KOHCOJIMJHMpPAH CYEeTOBOJEH OajaHc (cymara Ha TEKyIIM + HETEKYLIH MacHBU
OTHECEHH KBM o0mara cymMa Ha akTuBuTe). EMUTEHTHT NoeMa 3ab/KEHHE mpe3 nepHoaa 10
M3MJIAIAHETO Ha OOJMTallMOHHMS 3aeM Ja NoTbpxka cbhoTHowweHue [lacuBM/AKTHBH HE 110-
BHCOKO oT 97%:;

Kbm 31.03.2021 r. croiiHoeTTa HA nTOKa3aTess € 95,76 %.

[TokpuTHe HA pPa3XxoJUTEe 3a JIUXBA: MHHHUMAIHA CTOHHOCT HA KOCPHUIUMEHT HA IIOKPHTHE
Ha pasXxo/UTe 3a JIHXBM Ha KOHcoJMupaHa Oa3a (u3uMcieH, karo medanbara or oOWyaiiHara
JEHHOCT, YBEJIMYEHA C Pa3XO/HTe 3a JIMXBH, C€ pa3Jielisd HAa pa3XOAHTE 3a JUXBH). EMHTEHTHT
noeMa 3aJb/DKEHHE Ipe3 MepHoja JIO0 H3IUIALAHETO Ha OOJUrallMOHHHS 3aeM Jia INOJUIbpiKa
croTHOmEHHETO [TokpuTHe Ha pa3xouTe 3a JIMXBU HE MO-HUCKO oT 1.05;

Kbm 31.03.2021 r. croiinoerra na nokaszareis e 1,06.

Tekyma nukswaHOCT: Tekyluara JHKBHIHOCT C€ HM3YMCIsABA Kato oldm@ara cyma Ha
KpaTKOTpaiiHH akTHBH B OanaHca ce pasjienu Ha o0liaTa cyma Ha KpaTKOTpaifHHTE MacHBH (110
KOHCOJIHJJMPaH C4eTOBOJIeH Oamanc). EMUTEHTHT mnoema 3aab/DKeHHE IMpe3 Iepuoja 0
W3IJIAIAHeTO Ha OOJMraliMoHHKMS 3aeM Jia NOTbpKa ChOTHOIICHNE HA TeKylaTa JIMKBHIHOCT
He no-Hucko ot 0.5.

Kum 31.03.2021 r. croiinocrTa HA mokasaTes e 1,92,

AKo Hapyly 2 WIH NoBeue oT 2 OT onpesesieHHTe (PUHAHCOBH CHOTHOIICHHS, EMHTEHTHT
ce 3aJB/DKaBa Jla Npeanpueme AeHCTBHA, KOMUTO B CPOK 10 6 mecena OT HACTHIIBAHETO HA
CBhOTBETHOTO OOCTOATENCTBO ja NMPHBEAAT MOKA3aTeIMTE/ChOTHOLIEHUATA B CHOTBETCTBHE C
M3MCKBAHUATA M0-TOpe. AKO B TO3H CPOK HE CE TMOCTUTHAT 3aJI0KEHUTE NapaMmeTpu, EMUTEHTBT
e JrbKeH B cpok oT 30 paGoTHH HHM Aa IpeUIoKH Ha 00LoTo chbpanue Ha OOaMralHoOHEpHTE
nporpaMa 3a [pPHBEXKAAaHE B CBLOTBETCTBHE C H3HWCKBaHusaTa. [lporpamara nojsexu Ha
ojo0penue ot o0morto chOpanue Ha  OONMralMoHEpHTEe, KaTo PEIUICHHETO Ce B3MMa C
OOMKHOBEHO MHO3MHCTBO OT NpEJACTaBEHWTE OOJWraluM, WMam| npaBo Ha r1iac. llpw
HapylieHHe Ha (HHAHCOBUTE CHOTHOIICHUS EMUTEHTHT € ATbXKeH Ja NpearnpHeMe ONHCaAHHUTEe
1o-rope JACHCTBHA 3a MPUBEKIAHETO MM B CHOTBETCTBHE C IOCTABEHHUTE H3HUCKBAHHUS [0
OTHOLLIEHHE HA CTOWHOCTHTE UM, HO TAKOBA HApyLIEHHUE HE BOJAM 10 NPEACPOYHA H3HUCKYEMOCT
Ha OOGmwranponnus 3aeM. CbBINO Taka, NpU ONpeAEICHO HapylleHHe Ha (UHAHCOBHTE
CbOTHOIIEHHA, EMUTEHTA € [UIbKeH, KaKTO € MOCOYEHO MO-rope, Aa NPEeANoNKH nporpaMa 3a
MPUBEIKAAHE HA CHOTHOUICHHUSTA B CHOTBETCTBHE C H3UCKBAHUSATA M Ja Cl1a3Ba Beye 0J00peHa ot
obnmrannonepute nogodHA mporpama, HO aKo IO HSAKAaKBa NMPHYHHA HE NpeanpHeMe TaKHBa
NEHCTBHUs, TOBA HE BOJH J0 MPEACPOUIHA H3UCKYEMOCT Ha 3aeMa.

JIpy’KECTBOTO He € I0€/I0 aHraKUMEHT Ja cra3Ba Jpyrd (PUHAHCOBH CHLOTHOIIEHHS,
coriaacuo wi.1000, an. 1, 1.2 u an.2 or 3I1TTLK.



4. OTYET 3A CITAZBAHE 3AAB/IKEHUSITA KBM OBJIUI'AIIMOHEPHUTE
CBI'JIACHO YCJIOBUATA HA OBJIM'AIUUOHHATA EMUCHUSA

JluxBara no Hacroswara odnuragMoHHa eMucus e pukcupana Ha 6.00 % npocra JTUXBa Ha
roaduIHa 6a3za npu AuxBeHa KoHBeHUUs ISMA — peanen Opoit aHu/ peasien Opoit auu (act/act).
OO6nurauMoOHHMA 3aeM € 3a nepuod oT 8 /oceM/ roaunu (96 Meceua), CUMTAHO OT JAaTaTra Ha
CKJIIOYBAHE Ha 3aeMa (M31aBaHE HA EeMUCHSATA) C TPU FOJMHEM TPATUCEH MEPHOI.

JlnxBeHUTe IU1alIaHUs ce U3UMCIIABAT KaTO OPOCTa JMXBa BbPXY HOMHHAIHATA CTOHHOCT
Ha TPUTEKABAHWUTE OT BCEKHM WHBECTUTOP OOJIMrallMH, CHOTBETHO BBPXY TIJIaBHHLATA, 3a
OT/JEJIHHTE 6-MECEUHH MEPHOAH, IPH 3aKpBbIIIIBAHE A0 BTOP¥S 3HAK CJIeN JeceTUYHaTa 3areTas.
BeHukH TUXBEHW U MIaBHUYHHM IAalUAHUA, ABIDKUME 3a €/iHa ODJIMralus ce W3BBbPUIBAT B JIEBA
no ¢uxcunra Ha bHbB.

Ha mpogeneno na 29.03.2021 r. o6wwo cvdpanue Ha obnuranuonepure (OCO) Ha 3eHuT
MuBectMbHT XosanHr A/l no odnuraumonHa eMucust Ha apyxectBoto ¢ ISIN BG2100018170,
OeLue B3€TO peUIeHHE 3a MPOMSHA Ha CIEJHUTE NMapaMeTpH 10 EMHCUSATA!

Cuntano ot 06.04.202]1 r. JMXBEHMST NPOLEHT 1O OOJUrallMOHHATA EMUCHS
koprniopataHd obnurauud ¢ [ISIN: BG2100018170, uznagenu ot 3enut MuBecTMBHT XOJHHT
AJl, ce mpomeHs oT (ukcupaH 6% TroOAHILIHO Ha MiaBall MOAUILIEH JUXBEH MPOLIEHT, (GopMUpaH
ot 6-meceuen EURIBOR ¢ nag6aska ot 4.00% (400 6a3ucHU TOYKH), HO HE MO-ManbK OT 2.25%
(B LsUIO M JIBAJICCET MET JAECETH MPOUEHTA) FOAMILIHO. NPU JUXBeHA KOHBEHUHs Peanen Opoii
JHU B nepyojia kbM Peanen Opoi auu B roaunara (Actual/365L, ISMA — Year). Tpu paboTHu
JHU TIpead Majeka Ha MPeAXOJHOTO JIMXBEHO MNallaHe ce B3eMa oOsiBeHaTa 3a TO3M JCH
croitnocT Ha 6-meceunuss EURIBOR u xbM Hes ce no6aes HanbaBka ot 400 6a3MCHH TOUYKH
(4.00%). B cnyua#l, 4ye Taka mnojyyeHatra CTOHHOCT €& id0-HUcka oT 2.25%, ce npunara
MHHHMaHaTa CTOHHOCT OoT 2.25% roauiHa inxBa. [lonyuyedara mo onucaHus MeTOJ1 JIUXBa ce
(GuKcupa W Mnpusara CbOTBETHO 3a TMPEACTOSLIMS O-MECeUeH MNEPUOJI, CIe/l KOSTO OMHCAHHAT
ANrOpPUTHM C€ MpHaara OTHOBO. PasMepbT Ha JIMXBEHOTO TJjallaHe 3a OTAE/HUTE O-MECEUHH
MEPUOAN C€ U3UUCIISIBA KATO MoNlyueHaTa GpUKCHpaHa CTOHHOCT ce Mpujiara KaTo npocTa JIMXBa
BBbPXY HOMHHATHATA CTOWHOCT Ha MPUTEXABAHUTE OOJUraiivi, ChOTBETHO BBPXY OCTAThYHATA
rJaBHHULA, 3a OTHCTHUTE 6-MECEYHHM TEPHOAH, MPH 3aKPBIVISHE JO BTOPUS 3HAK CIEM
JIeCeTHYHATA 3areTas.

Ha 11.04.2018r. € u3RBpIIEHO MBPBO JIUXBEHO MIALUAHE KM OOJHTAlMOHEPUTE B pa3Mep
Ha 299 178,08 EUR upez neBopata paBHocToiiHOCT oT 585 141,47 nB. Inaimaneto e u3BbpLIEHO
uype3 “LlenTpanen ngenosurap” AJl, NpOMOPUMOHATHO MEXAY JMLATa, BIUCAHU B KHHUraTa Ha
obnuranuonepure keM 05.04.2018r.

Ha 08.10.2018r. € u3BBpPLIEHO BTOPO MMXBEHO IJAlIaHE MO OOJIMralMoHaTa €MHCHS B
pazmep Ha 588 356,54 nB. llnawaneto e u3BbplieHo upe3 “Llentpanen aenozutap” A/l
MIPOITOPLUUOHAIHO MEXY JIMLATa, BIIUCAHH B KHUrata Ha coauraguonepute kem 05.10.2018r.

Ha 14.05.2019r. € u3BBpLLUEHO TPETO JUXBEHO MJaLlaHe Mo eMUCHsl OOJIMraluy Ha “3eHUT
Wuasectmbut Xosauur” AJl, ISIN BG2100018170, 6opcor kox 0Z4A, B pazmep Ha 299178,08
EUR wupe3 neBoBara paBHOcTOHHOCT oT 585141.47 np. [lnamiaHeto € M3BBPIUEHO 4Ype3s
“Hentpanen aenosurap” AJl, OpONOPUHOHAIHO MEXAY /MUATa, BINHCAHH B KHHraTa Ha
obnuraumonepute Kum 05.04.2019r.

V3BBbpIIEHO € YeTBBPTO JUXBEHO IUIAllaHe 110 00JIMraqioHHaTa emucus B pazmep Ha 300
821,92 EUR upe3 nesoBara paBHOCTOHHOCT OT 588 356,54 nB. wa 31.12.2019r. Ilnamaneto e
3BbpuieHo upe3 “lleHTpanieH pernoszutap” AJl, NpONMOPUMOHATHO MEXAY JMUaTa, BIUCAHH B
KHHrata Ha obnuraunonepute keM 04.10.2019r.

Ha 27.04.2020r. e u3BBpUIEHO METO JIMXBCHO TIUIAIAHE KBbM OOJIMFALIMOHEPUTE OT



ropenocovyenara emucust B pazmep Ha 300 000,00 EUR upe3 nepoBara paBHocToHHOCT 0T 586
749,00 nB. [Inamanero e u3sbpuieHo upe3 “llentpanen nenosurap” AJl, nponopuuoHaIHO
MEXy JIMIaTa, BIHCaHu B KHUrata Ha obnurannonepure kuM 03.04.2020r.

Ha 29.12.2020r. ¢ W3BBPIIEHO MIECTO JHXBEHO IUJallaHe KbM OOJIUTrallMOHEPHTE OT
ropenocoyenara emucus B pasmep Ha 300 000,00 EUR upe3 neBoBata paBHOCTOMHOCT OT 586
749,00 nB. Ilnamanero e m3pwpmeno upe3 “llentpanen nenosutap” AJl, nmponopuuoHanHO
MEX1y JIuIaTa, BIUcaHi B KHHUrara Ha obnuranmonepure koM 05.10.2020r.

Kbum 31.03.20211. eMHTEHTHT HAMA IBDKHMU JJUXBEHHU TLIALIAHHS,

28.05.2021 r. 3a “3euut UusectmbHT Xospauur™ A
rp. Codust 3npaBko Croes - M3



