NOACHUTENHW BENEXKKUN
KbM yBegomIeHne 3a GUHaHCOBO cbeTosiHMeE Ha ,,3EHUT MHBECTMBHT XONAUHT AL
3a TpeTo Tpumeceume Ha 2023 r. Ha KoHconmaupaHa 6asa
cbrnacHo un. 1000t an. 4, 1. 2 ot 3aKkoHa 3a Ny6AMYHO NpeanaraHe Ha LeHHU KHuxKa (3MMLUK)

I MHpopmauma 3a BaXKHU CbOMTUA, HACTBNUAN Npe3 TpeTo Tpumeceuune Ha 2023 r., KaKTO U 3a
TAXHOTO B/IMAHUE BbPXY Pe3ynTaTute BbB GUHAHCOBUA OTYET

O6WmAT pasmep Ha aKTUBUTE Ha [pynaTta B Kpaa Ha BTOPO Tpumeceume Bb3n3a Ha 52 572 xun.ne. (cnpamo
43 686 xun.nB. KbM 31.12.2022r.), B T.4. TEKyLWMTe ca B paamep Ha 50 361 xun.ne. (cnpamo 41 391 xun.ns..
KbMm 31.12.2022r.).

3a geBeT meceua pynaTta e peannsunpana obWo NpUXoam oT AeMHOCTTa B pasmep Ha 2 224, cnpamo 1 873
XWN.MIB. 33 CbLLMA NEPUOL HA MUHANATa roguHa.

Pa3xoguTe 3a geiHoCTTa Ha pynaTa ca obwo 2 111 xun.nB.., ot Komuto 68,07 % npeacTaBiABaT pa3xoau 3a
NIMXBU (rNaBHO NO eMUTUPAHMA 06IMraLMOHEH 3aeM).

®PuHaHcOBMAT pe3ynTaT Ha pynaTa 3a TpeTo Tpumeceume Ha 2023r. e cyeToBOAHA neyanba B pasmep Ha
108 xun. ne., cnpsmo nevyanba B pasmep Ha 167 xun.aB. 3a cblymaA nepmog Ha 2022r.

1. VIH¢opmau,vm 3a HOBOBBb3HUKHa/IN CbLUEeCTBEHU B3eMaHUA M/MHM 3aAb/IKeHUA 3a OTYETHUA nepunopj

MNpes3 oT4eTHMA Nepmos, HAMA Bb3HUKHA/IN CbLLECTBEHM B3eMaHuA M/M/’IM 3a4b/IXKeHNA 3a nepnoaa.

lll. Undopmauma 3a CKAIOHEHUTE CAENKM CbC CBbpP3aHU M/MUAM 3aMHTEepecoBaHM Auua npes TPeTo
Tpumeceume Ha 2023 r.

Mpe3 oT4yeTHMA nepnog HAMa CKAoYeHU caenkun CbC CBbpP3aHU VI/VII'IVI 3anHTEepecoBaHn nnua

IV. OnucaHue Ha OCHOBHUTE PUCKOBE M HECUTYPHOCTU, Npep KOUTO € MU3NPaBEeHO APYXKeCTBOTO npes
OoCTaHasnaTta 4yacT ot PMHaHCOoBaTa roguHa.

4.1. PuckoBe, CBbpP3aHM C eMHOCTTA U CTPYKTypaTa Ha EMuteHTa

»3€HUT UHBECTMBHT XonauHr” ALl e Apy)KecTBO OT XO/J4MHIOB TUM W B/OWAaBaHe Ha onepaTUBHUTE
pe3yntaTn, GUHAHCOBOTO CbCTOAHWE U MEPCNEKTUBUTE Npea AeHOCTTa Ha APYy)KecTBaTa OT NopTdoIMoTo
My MO)Ke Aa uma HebnaronpuaTeH edpeKT BbpXy pe3ynTaTute oT AeMHOCTTa U GMHAHCOBOTO CbCTOSAHME Ha
EmMUTEHTA, BKAOYMTENHO M CNOCOBHOCTTa My Aa U3Nnaalla AMBUAEHTH.

Tbi KaTo ,,3eHUT NHBECTMBHT XonamHr” ALl pa3smBa AeMHOCTTa CM Ypes3 APYXKeCTBaTa B KOUTO MHBECTUPA,
HeroBotTo ¢MHAHCOBO CbCTOAHWE, OMEPATUBHM pPe3ynTaTM U MNEePCneKkTMBM Ca 3aBUCMMM OT TAXHOTO
CbCTOSIHME, PEe3ynTatM U nepcnektmeu. CnocobHocTTa Ha [py*KecTBOTO 43 NpPOoAb/XKaBa Aa MHBECTUPaA
cobCTBEHUTE M MPUBIEYEHN CPEACTBA B AbLUEPHU, aCOLMUPAHM U APYTM KOMMNAHWUW, KaKTO U A3 3anialla
OMBUAEHTM Ha aKUMOHepuUTe, ako bbae B3eTo pelleHMe 3a ToBa OT O6WoOTO cbbpaHue Ha EmMuTeHTa, e
3aBUCK OT peanua GakTopu, CBbP3aHU C TAX, BKAKOYUTENHO pa3mepa Ha nevyanbuTe u napuyHUTE NOTOLM.

Bbnpeku ye AeMHOCTTa Ha KOMMNaHMMTE, B KOUTO [pyKeCcTBOTO MHBECTMPA € AnBepcubuLMpaHa B pasandHu
OTPac/M Ha HaUMOHa/sHaTa WMKOHOMWKA, HebnaronpuaTHO pas3BuMTME B e4OUH WAM MoBeye OT Tesn
MKOHOMWYECKM OTpac/ivM, B KOUTO Te onepupat, 6bu Morno Aa uma HebnaronpuateH egpeKkT Bbpxy



onepatuBHUTE MM pesyatatn. OT ToBa cneaBa, Ye AeMHOCTTA Ha ,3eHUT MHBecTMbHT XonauHr” ALl e
M3/10’KEHA HA OTPAC/IOBUTE PUCKOBE Ha APYKeCTBa, B KOUTO MHBeECTUPA. [py ToBa BIMAHMETO Ha OTAENHUTE
PUCKOBE € MPOMOPUMOHANHO HA JAena Ha CbOTBETHMA OTpPacbn B CTPYKTypaTa Ha AbArOCPOYHUA
WMHBECTULMOHEH nopTdein Ha EmuTteHTa.

4.2. dupmeH puck

dUpMeHUAT pUCK ce 0bycassa OT ecTecTBOTO Ha AEWHOCT Ha AafeHO APYXEeCTBO, KaTo 3a BCAKO APYXHEeCTBO
€ Ba*KHO Bb3BPbLLAEMOCTTa OT MHBECTMPAHUTE CPeacTBa M Pecypcu Aa CbOTBETCTBA Ha PUCKa, CBbP3aH C
Tasun UHBECTULMA.

OCHOBHUAT PUPMEH pPUCK 3a “3eHnT NHBeCTMBHT XonauHr” ALl, KaTo APY*KECTBO OT XO/NANHIOB TUN € Aa He
ocbluecTBABa ePEeKTUBHO YNpaBAeHMe Ha MHBECTULMOHHMA cu nopTdein. Cbluo TaKa Auncata Ha pecypc 3a
dMHaHCMpaHe Ha NaHMPaHU MHBECTULMM MOXKeE Aa [0BeAe A0 OTPULATENHN PUHAHCOBM pe3yaTaTu, a ToBa
NpPAKO BAUsie BbPXy GMHAHCOBOTO CbCTOAHME Ha “3eHUT UHBECTMBHT Xonanur” ALl

dupmeHUAT puck obeanHaBa BU3HeEC pUcKa U GUHAHCOBUA PUCK.

Bu3Hec pMCKDBT ce Npegonpeaena oT CaMoTO ecTecTBO Ha AEMHOCT Ha APYKeCcTBOTO. Tol ce agedMHUpPa KaTo
HEeCUTYPHOCT, CBbp3aHa C MOJy4YaBaHETO Ha NPMXoAM, MPUCHLUM 33 OTpacbaa, B KOMTO KOMMNAHWUATA
dyHKumoHupa. Mpeasua aenHoctta cv ,,3eHUT MHBeCcTMBbHT Xonguur” Al peanusupa [AOXOAHOCTTA cU
M3UANO Ype3 ynpaBaeHne Ha GMHAHCOBUTE CU aKTUBM, @ He Ype3 NPomn3BoACTBEHA AenHocT. MNopaan Tasm
NpPUYMHaA PUCKOBETE, KOUTO CbLLECTBYBAT, Ca U3LANO B NONETO Ha MHBECTUpPAHE Ha PMHAHCOBM CpeacTBa.
Hai-ronsm gsn ot npuxoamuTe Ha APYXKECTBOTO Ca OT yrpaB/AeHne Ha Tekywmte My GUHAHCOBU aKTUBM, NoJ,
dopmMa Ha aKUMM Ha eMWUTEHTU, TbpryBaHW Ha bbarapcka PoHgosa bopca AL. Mopagu Tasu NpuUKMHA
6M3Hec pUCKbLT 3a EmMUTEHTa e TACHO CBbp3aH C KanwWTanoBMA Masap M eBeHTya/iHaTa HEBb3MOMKHOCT
OPYKECTBOTO fAa 6bAe B CbCTOAHME Aa U3rpagm cuctema 3a u3barsaHe BAMSHMETO HA PUCKOBETE CBbP3aHM
C UHBECTMPAHETO Ha KanuTasoBUTE Nasapu.

®OUHAHCOBMAT PUCK NpeacTaBiABa AOMbJAHWUTENIHATA HECUTyPHOCT MO OTHOWEHWEe Ha MHBEeCTMTopa 3a
Nno/sy4yaBaHETO Ha NPUMXoAM B C/y4auTe, KOrato ¢upmarta WM3Mnon3ea NpUBAEYEHU WM 33aEMHU CPEACTBaA.
Tasu gonbaHUTENHA PUHAHCOBA HECUTYPHOCT AOMb/Ba bBU3HEC pucKka. Korato YacT oT cpeactsaTa, € KOUTO
dupmaTta PuHaHcupa aerHOCTTa cn, ca nog GopmaTa Ha 3aeMU UAW ABATOBU LiEHHWN KHWUXKA, TO NAalLaHUATa
3a Te3u cpeiCTBA NPEACTABNABAT GUKCMPAHO 33 b/IKEHME.

Ko/MIKOTO No—-ronam e AenbT Ha AbArOCPOYHUA AbAr B CpaBHEHWE CbC cOBCTBEHMA KanuTas, TO/IKoBa No—
ronama e 6bae BepOATHOCTTA OT NPOBaA NPU U3NAaLAHETO Ha GUKCUPAHUTE 3aQb/KeHMA. YBeAnYeHneTo
Ha CTOMHOCTTa Ha TO3M NoKa3aTe/ NoKa3sa W yBenudyasaHe Ha GpUHAHCOBMA pUCK. [pyra rpyna nokasartenu
Cce OTHAcAT A0 NOTOKa OT NPUXoAMu, 4Ype3 KOWTO CTaBa Bb3MOXHO MAallaHeTO Ha 3adb/XKeHuATa Ha
dupmara. MokasaTesn, KOWTO MOXe Aa Ce M3MOA3Ba, € NOKasaTeNAT 3a MOKPUTME Ha wm3nialaHuTe
buKCHpaHn 3aabaxkeHus (nuxseute). Tos3uM nokasaTes MNOKa3Ba KOJAKO MbTM GUKCUPAHWUTE JINXBEHM
naallaHna ce CbAbp}KaT B CTOMHOCTTA Ha [A0X04a Npeau NaallaHeTo Ha /MXBuTe M obnaraHeTo My C
AaHbum. CbwmAT aaBa Aobpa MHAMKAUMA 3a cnocobHOCTTa Ha ¢dupmaTa 4a M3nnawa AbAroCPOUYHUTE CU
3ab/IKEHUA.

MNpuemaneata unn “HopmanHaTta” cteneH Ha GUHAHCOBMA PUCK 3aBUCK OT BU3HEC puCcKa. AKo 3a pupmaTa
CbLLECTBYBA MaNbK BM3HEC PUCK, TO MOXKE Aa Ce 04aKBa, Ye MHBecTUTopuTe BMxa BUAM CbrnacHM ga noemar
no—ronam GUHAHCOB PUCK M 06paTHO.

4.3. PucKkoBe, CBbp3aHM CbC CTpaTernATa 3a passutme Ha EmuteHTa



Bbaewmnte neyanbm n MIKOHOMUYECKA CTOMHOCT Ha EMUTEHTA 3aBUCAT OT cTpaTernaTta, nsbpaHa oT BUCLLMA
MEHUIKBPCKM €KUM Ha KomnaHuATa. M360pbT Ha HenoaxoAslla cTpaTerMa MOXKe ga Josege Ao
3HauuTeNHW 3aryou. ,,3eHnT MHBeCTMBbHT XonauHr” ALl ce cTpemu Aa ynpas/sifBa pPUCKa OT CTpaTernyecku
rpewwKkn Yypes HenpeKbCHAT MOHUTOPUHI Ha PA3/IMYHUTE eTanu MNpu U3NbAHEHWETO Ha CBOATA MasapHa
cTpaTterna M pesyntatute OT HeA. ToBa € OT WM3KAKYMTENHO 3HAyeHWe, 3a Aa MOXKe Ja pearmpa
CBOEBPEMEHHO, aKO e Heobxoauma NPOMAHA Ha OnNpefeneH eTan B MiaHa 3a CTPaTErMyecko pasBuTHe.
HeHaBpeMeHHUTE UM HEYMECTHU NPOMEHM B CTpaTernAaTa CbLLO MOraT Aa OKaXKaT CbLLeCTBEH HeratueeH
edeKT BbpXy AeNHOCTTa Ha KOMMNAHUATA, ONepaTUBHUTE Pe3yaTaTM U PUHAHCOBOTO MY CbCTOSHUE.

4.4. PuckoBe, CBbp3aHU C ynpassieHUeTo Ha Emutenta

Puckoserte, CBbP3aHM C ynpaB/IEHNETO Ha KomnaHuATa, ca cnegHute:
hd B3éMaHe Ha rpewHun peweHnAa 3a TEKYWOTO ynpassieHne Ha UHBECTUUUUTE U NUKBUOAHOCTTA Ha
d)VIpMBTa KaKTO OT BUCLLUNA MEHUOXKDBPCKM CbCTaB, Taka U ONepaTUBHUTE CAyXuTenm Ha KomnaHuATa;

. HEBb3MOXHOCTTa Ha MEHUAKMbHTA Aa CTapTUpa peannsauuaTta Ha NaaHMpaHn NPoeKTU MAK Annca
Ha NoAX0AALLO PbKOBOACTBO 33 KOHKPETHUTE MPOEKTYH;

. Bb3MOXHU TEXHWMYECKU MPELLKM Ha eAnHHaTa ynpasieHcKa MHOPMaLMOHHA CUCTEMA;

. Bb3MOHM MPELIKN Ha CUCTEMATa 3a BbTpelleH KOHTPON;

. HamnycKaHe Ha KNHUYO0BM CAYKUTENN U HEBB3MOMHOCT A3 Ce€ Ha3HauM NMepCcoHan C HYXKHUTE KayecTsa;
. PUCK OT NPEeKOMEepHO HapacTBaHe Ha pa3xoAuTe 3a ynpas/ieHue M aaMUHUCTPauMA, Bodell A0

Hama/siABaHE Ha o6u.|,aTa DEHTa6VII'IHOCT Ha KOMNaHWATa.

4.5. KpeauTeH puck

ToBa e PUCKBLT, NPOU3TUYALL, OT HEBB3MOMKHOCTTA Ha EmMuUTEHTa Ja nocpelwHe 3aabkeHuATa CU MO
npueaedyeHnTe cpencrTea. ToM e CBbp3aH C HEHaBPEMEHHO, YaCTUYHO WM MbJAHO HEeU3Nb/IHEHME Ha
3a4b/KeHnATa Ha EMUTeHTa 3a M3nnawaHe Ha IMXBU U TNaBHULUKM NO 3aeMHUTE My cpeacTsa. CbLLo Taka
KpeauTHUA PUCK NpPeacTaBaaBa M PUCKBLT A3aJeH KOHTpareHT Aa He 3annatM 3a4b/IKEeHUMEeTO CU KbM
OpyxectBoto. OCHOBHUTE 3aAbMXKEHUA Ha APYXKECTBOTO Ca MO OTHOLIEeHWe HemnoTbpCeH AMBUAEHT OT
aKLMOHepM Npes NpeaxoaHn Nnepmoan n eMuTnpaHma npes m.oktomepu 2017r. o6anMraumoHeH 3aem.

4.6. PucKkoBe, CBbp3aHM C NPMBAMYAHETO U 3a4bPKAHETO Ha KBaMbULUMPaAHU Kaapu

M3rpaxkgaHeTo Ha MsUANO HOBM OBM3HEC MoAenu npes nociaegHuTe TrogUMHW M3UCKBa cneumduyHa
KBanMPUKALMA B €KUMa OT CAYXKMUTENM, KAaTO KOHKYpeHUuMATa mexagy pabotomaTtenuTe, LOMbAHUTENHO
orpaHuyasa u 6e3 ToBa CBUTUA Kpbr OT f06pe 06pasoBaHu U KBaMOULMPAHU CIYKUTENN.

BusHecsbT Ha ,3eHUT MHBECTMBHT XonguHr” ALl e 3aBUCUMM B 3HAYMTE IHA CTeNeH OT NPUHOCA Ha Y/ieHoBeTe
Ha CbBeTa Ha ANPEKTOPUTE U CAYKUTENUTE HA EMUTEHTA. HAMA CUTYPHOCT, Ye Te3W K/IKOYOBU CAYKUTENN e
npoab/XKaT Aa paboTtat 3a EMuTeHTa U 3a B O6baelte. HeBb3MOXKHOCTTA Ha KOMNAHMATA Aa NoaAabpiKa
OOCTaTbyHO /I0ANEH, ONWUTEH M KBaAMPUUMPAH NEPCOHan 3a MEHWANKbPCKWU, ONepaTUBHU U TEXHUYECKMU
nosnuMM MoXKe Aa Mma HebnaronpuATeH edekT BbpXy AerHoCcTTa Ha EmuTeHTa, onepatuBHUTE My
pes3ynTaTh, KakTo U PUHAHCOBOTO MYy CbCTOSIHUE.

4.7. Puck, CBbpP3aH C N1aWaHETO Ha d)VIKCVIpaHa InXBa NO eMUCUATA

Mpwn d)MKCMpaHa /IMXBa 3a Nepuoja Ha pajeHa emucua, EMUTEHTHT noema 3agb/KeHueTo Aa nnawa
onpegeneHa nMxea HE3aBUCMMO OT MNa3apHUTE HUBaA U NpuxoauTe, KOUTO NoOJy4asa. Mo TO3M HayumH
CbuieCtByBa HEBb3MOXKHOCT Ha EMuTeHTa ga ce Bb3N0/JI3Ba OT HAMajsieHMe Ha INXBeHUTe HUBA (KaKTO eB
CNly4aA Ha NnaBalla nmxsa) 1 Aa npoAavsxKaBa Aa naalla No-BUCOKU JIMXBU, HE3AaBUCUMO OT AUNHAMUKATA Ha



npuxoaute cu (KOoMTo moraT fda 6baaT HamanasalM) U npeobnagasawinte AUXBEHWU NasapHU Huea. OT
Apyra cTpaHa, dUKcupaHaTa NXBa AaBa Bb3MOXHOCT Ha EMUTeHTa Aa naaHupa no-gobpe cBoute NapuUyHm
notoum. Cblo Taka, 40 M3BECTHa cTeneH, PUKCMpaHaTta Mxea npeanassa AafeH MHBECTUTOP OT HeraTuseH
cnaj B IMXBEHUTE HMBA.

4.8. InkBnAeH pucK

JINKBUAOHWAT PUCK Ce OTHacA A0 PUCKa KOMMNaHMATA Aa He pasnosiara C A40CTaTbYyHO CPeAcTBa 3a nocpeliaHe
Ha CBOMTE TEKYLLM 3agb/KeHuA. ,3eHUT MHBeCcTMBbHT XonauHr” ALl ynpasnsBa TO3M PUCK NOCPEeACTBOM
NPOrHo3MpaHe Ha MapUMYHMTE NOTOLUM U NOALBPMKA MONOKMUTENEeH 6aNaHC MeXAy BXOAALMA U U3XOAAL
napuyeH NoTOK, BKAOUYUTENHO HAIMYHW NapUYHU CPeacTBa.

,,36HUT MIHBECTMBHT XonauHr” ALl reHepupa AOCTaTb4yHO MNAapUYHM NOTOLM, yNpaBaaBaHM NpodeCcnoHaNHo,
32 Ja MOXe [a NOKpue BCUMYKM CBOM 3aabsiKeHuA. [MoKasaTennte 3a AMBBPUAXK M JAUKBUAHOCT Ha
OPYKEeCTBOTO NOKasBaT Aobpa TeHAeHUMA Ha pa3suTue. MoaabprKalku NMKBUAHWU aKTUBW, BKAKOYUTENHO
3HAYMTENIHW MO pasmep MapUMYHU CPeAcTBa, EMWMTEHTLT Ce rapaHTUpa pPeaoBHOTO o0bcnyBaHe Ha
06/11MrayMoHHNA 3aeM.

4.9. BanyTeH puck

BanyTHUAT pUCK e cBbp3aH C MojlydaBaHe Ha GUHAHCOB pecypc WAM Ha NPUXoau, AeHOMWHUPAHM BbB
Ba/yTa, pa3/IMYHa OT Ta3u Ha U3BbPLUBAHUTE Pa3xoAm NPU BONATUAEH KYpPC Mexay [BeTe BanyTu, KOWTO
Cb34aBa NpeAnocTaBKa 3a reHepupaHe Ha 3arybu.

BanyTHUAT pUCK 3a ,3eHnUT MHBeCTMBHT XonauHr” ALl e ceeAeH A0 MUHUMYM, KOETO e B pe3ynTaT oT ABa
¢daKTopa: NbpBO, Ha NOAABP}KAHETO Ha GMKCMPAH KypC Ha JieBa KbM €BPOTO M BTOPO, KPEAUTHUAT pecypc,
KOWTO M3M03Ba ,,3eHUT MHBeCcTMBHT Xonamur” ALl 3a ¢MHaHCMpPaHe Ha AEeMHOCTTa CM € BbB BajyTa eBpo,
dMKcMpaHa KbM BaslyTaTa, B KOATO Ce OCbLLEeCTBABAT NpMXoauTe Ha EMuTeHTa.

4.10. Puck oT popcmarkopHu obctosTencrea

dopcmarkopHM CbOUTMA KaTo NpupoaHu beacteus, caboTaku, M3byxBaHe HA BOMHU WU TEPOPMUCTUYHM
AKTOBE, KaKTO U Apyru, MoraT Aa AoBeAaT A0 HenpeasuaMma NpPoMAHa B MHBECTUTOPCKOTO OTHOLLIEHME U
MHTepec BbB BPb3Ka C Nasapa Ha BCAKaKBU GUMHAHCOBU MHCTPYMEHTM, KaKTO HA NPUTEXABaHUTE, TaKa M Ha
nsgageHute ot "3eHUT MHBeCTMBHT Xonauur' AL. Hakonm ¢GopcmarkopHU cbbuTMA He npeasukpaT
Bb3MOHOCTTA 33 3aCTPAXOBKa.

Bb3MOXKHO € fa HacTbhnaAT M dopcMmarkopHM 06CTOATENCTBA, KOUTO Aa MMAT CUHO OTPAXKeHWEe BbPXY
UANOCTHATA MAKPOMKOHOMMYECKA WM MeXAayHapoaHa cpega. lNpumep 3a TakbB pUCK e obsaBeHaTa OT
CBETOBHATa 34paBHa opraHusauma ,MaHaemusa” oT paseBunata ce B Kpasa Ha 2019 r. enngemusa oT ocTbp
pecnupaTopeH CUHAPOM, CBbp3aHa C HOBMA KopoHaBupyc COVID-19 (Kosua-19). Peanua abprasu
npegnpuexa ApPacTMYHWU MEpPKM 3a OBJlagABaHe HA 3apasaTta, BKAKOUUTENHO M bbarapua. Pesyntatute ot
naHAEeMMATA U BATOCPOYHOTO 1 Bb3AeNCTBME BbPXY F10banHaTa MKOHOMMKA U OTAENHUTE Ma3apu BCe ole
He ca M3BecTHU. PbKOBOACTBOTO Ha [pyXKecTBOTO ca HAaACHO CbC CEPMO3HOCTTA Ha CUTYaLMATa U HEMHOTO
NOTEHLMANHO Bb34ENCTBME BbPXY aKTMBUTE Ha [lpy)KeCcTBOTO, BbB BpPb3Ka C KOETO NPOAbL/XKaBaT Aa A
cnepnT otbauso.
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