NOACHUTENTHN BENEXKN
KbM yBegomneHne 3a GUHAHCOBO CbCToAHME Ha ,,3EHUT UHBECTMBHT XONAUNHT AL,
3a YeTBbPTO TpUMeceumne Ha 2023 r. Ha KoOHconMaMpaHa 6asa
cbrnacHo un. 1000, an. 4, 1. 2 ot 3aKkoHa 3a Ny6AMYHO NpeanaraHe Ha LeHHU KHuxKa (3MMLK)

I UHdopmauma 3a BaXKHM CbOUTUA, HACTBNUAK Npe3 YeTBbPTO Tpumeceume Ha 2023 r., KaKTo U 33
TAXHOTO B/IMSIHME BbPXY pe3yaTaTtute BbB PUMHAHCOBUA OTUET

O6bwmAT pasmep Ha aKTMBMTE Ha [pynata B Kpas Ha YeTBbPTO Tpumeceyue Bb3/iM3a Ha 78 356
xun.ne. (cnpamo 43 686 xmn.ne. Kbm 31.12.2022r.), B T.4. TEKYLLUTE Ca B pa3mep Ha 68 757 xun.n.. (cnpamo
41 391 xun.ne. Kbm 31.12.2022r.).

3a aBaHageceT meceua pynata e peanusmpana obuwo npmuxoam oT AerHOCTTa B pa3mep Ha 6 314,
cnpamo 2 567 xua.nB. 3a CblWMA Nepmos Ha MMHaNaTa roavHa.

Pa3xogute 3a genHoctTa Ha lpynata ca obwo 3 578 xua.ne., oT KouTo 56,99 % npeacrasnasat
pa3xoam 3a INXBU (FNaBHO MO EMUTUPAHUSA 0BNraLMOHEH 3aeMm).

®uHaHCOBMAT pe3ynTaT Ha [pynaTa 3a 4yeTBbPTO TpUMmeceume Ha 2023r. e cyeToBOAHA nedvanba B
pa3mep Ha 2 730 xua. nB., cnpamo nevanba B pasmep Ha 73 Xu/./1B. 3a CblumMA Nepuog Ha 2022r.

Il. Uudopmauma 3a HOBOBBIHUKHANM CbLLECTBEHU B3eMaHUA U/UAn 3aAb/KeHNs 3a OTYETHUA Nepuog,

I'Ipe3 OT4HETHUA nepnog HAMAa Bb3HUKHaAN CbLECTBEHU B3E€MaHUA VI/VIIWI 3a4b/IXKEHUA 3a nepnoaa.

lll. Uupopmauma 3a CKAIOUEHUTE CAENKU CbC CBbP3aHM U/UAKN 3aUHTEPECcOBaHM NLA Npe3 YeTBbPTO
Tpumeceuume Ha 2023 r.

I'Ipe3 OTYHETHUA nepnoa HAMa CKNIKOYEHU CAENKN CbC CBBbP3aHU VI/VIIWI 3anHTEPECOBAHU NNLLA

IV. OnucaHne Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npes, KOMTO € U3NPAaBEeHO APYXKeCcTBOTO npes
OCTaHasaTa yacTt oT GuHaHCcoBaTa roguHa.

4.1. PuckoBe, CBbP3aHM C AENHOCTTa U CTPYKTypaTa Ha EmMuTeHTa

»3€HUT MIHBECTMBHT XO/],D,MHI'” AL e APYyXeCcTBO OT XONAWHIoOB TUN W BJ/IOWaBaHe Ha ONepaTtuBHUTE
pe3yntaTu, (I)VIHaHCOBOTO CbCTOAHME N NEepPCNeEKTUBUTE Npen AEﬁHOCTTa Ha ApyXecTBaTa OT I'IOpT(I)O/'IMOTO
MY MOXe ga MMa He6}'|aI'OI'IpVIFIT6H Ed)EKT BbpXy pe3ynratute oT AEVIHOCTTa n d)MHaHCOBOTO CbCTOAHUE Ha
EMUTEHTa, BKNKOYUTENHO U cnocobHocCTTa My Aa n3naawa agnBnaeHTU.

Tbi KaTo ,,3eHUT MHBECTMBHT XonamHr” Al pa3BuBa AeMHOCTTa CU Ype3 Apy)KecTBaTa B KOMTO MHBECTUPA,
HEeroBoto QGWHAHCOBO CbCTOAHME, ONEpPaTUBHU PE3yNTaTU W MNEPCNeKTUBM Ca 3aBUCMMM OT TAXHOTO
CbCTOAHME, pe3ynTaTM M nepcrnekTMen. CnocobHocTTa Ha [py)KecTBOTO Aa NpoAb/xaBa ga MHBecTUpa
cobCTBEHUTE UM NPUBAEYEHM CPEACTBA B AbLIEPHM, acCOLMMPAHM U APYrM KOMNAHMM, KaKkTo M A4a 3aniawa
AVBUAEHTU Ha aKUMOHepUTe, ako 6bae B3eTo peleHue 3a ToBa oT 06wWoTo cbbpaHue Ha EmMuTeEHTa, Le
3aBMCK OT peamua GaKTopu, CBbP3aHW C TAX, BKAYUTENHO pa3mepa Ha nevyanbute 1 napuyHUTE NOTOLM.

Bbnpeku ye AelHOCTTa Ha KOMNAHWUWTE, B KOUTO [ pyKeCcTBOTO MHBECTUPA € auBepcubULMpaHa B pasinyHu
OTpaciM Ha HauMoHaNHaTa WMKOHOMMWKA, HebnaronpuATHO pasBUTME B eAMH MAW MNOoBeYye OT Tesu
MKOHOMWYECKM OTPac/iM, B KOMTO Te onepupaTt, 6u morno ga uma HebnaronpuateH edekT Bbpxy



onepaTuBHUTe Um pesyntatn. OT ToBa c/eaBa, yYe AeMHOCTTa Ha ,3eHUT MHBeCcTMbHT XonauHr” ALl e
M3/10’KeHa Ha OTPAC/IOBUTE PUCKOBE Ha APYKECTBa, B KOUTO MHBECTMPA. [pun TOBa BAMAHNETO HA OTAEAHUTE
PUCKOBE € MPOMOPLMOHANHO HA [Aefla HAa CbOTBETHMA OTPaACbs B CTPYKTypaTa Ha AbArOCPOYHMA
MHBECTULMOHEH nopTdein Ha EmuTeHTa.

4.2. dupmeH puck

OUpMeHUAT puck ce obycaasa OT ecTECTBOTO Ha AEMHOCT Ha AaJEeHO APYMKECTBO, KaTo 3a BCAKO APYMKeCTBO
€ Ba)HO Bb3BPbLLAEMOCTTa OT MHBECTMPaHUTE CPeACTBa M PECYpPCU Aa CbOTBETCTBA Ha PUCKA, CBbP3aH C
Ta3n UHBeCTULUA.

OCHOBHUAT PUPMEH PUCK 33 “3eHUT MHBECTMBHT Xonauur” Afl, KaTo APY*KeCcTBO OT XO/IAVUHIOB TUM € A3 He
ocblLecTBABa ePEKTUBHO yrnpaBaeHNe Ha MHBECTULMOHHMA cn nopTdeiin. Cobluo Taka nncaTa Ha pecypc 3a
dVHaAHCMpaHe Ha NlaHMPaHM MHBECTULMUN MOXKe Aa f0Bee A0 OTpuuaTeNnHn pUHAHCOBKM pe3yaTaTH, a ToBa
NpPsAKo BAMAE BbpXy GMHAHCOBOTO CbCTOAHME HA “3eHUT MHBECTMBHT Xonauur” AL,

PupmeHunAaT puck obeaunHasa 6usHec prcka U PUHAHCOBMA PUCK.

BU3Hec pMcKbT ce npegonpeaensa OT CaMoTO eCTECTBO Ha AEMHOCT Ha Apy»KecTBoTo. Tol ce aednHMpa KaTo
HEeCUrypHOCT, CBbp3aHa C MO/JyYyaBaHETO Ha MPUXOAM, NMPUCHLIM 3a OTpPaAcb/a, B KOMTO KOMMAHMATA
dyHKUMOHMpa. Mpeasua, aenHoctTa cu ,,3eHUT MHBeCTMBbHT XonguHr” ALl peanusvpa A0XO4HOCTTA CU
M3uUAN0 Ypes ynpaBieHne Ha GUHAHCOBUTE CM aKTMBM, @ HE Ype3 NPoM3BOACTBEHA AeMHOocT. MMopaan Tasu
NPUYNHA PUCKOBETE, KOUTO CbLUECTBYBAT, Ca U3LAIO0 B NOMETO Ha MHBECTUpPAHe Ha $MHAHCOBU cpeacTBa.
Hai-ronsam gan ot npuxoguTte Ha APYMKECTBOTO Ca OT yrnpaBieHMNe Ha TekywmuTe My GUHAHCOBM aKTUBM, NO4,
dopma Ha aKuMM Ha eMMUTEHTU, TbpryBaHM Ha bbarapcka ®oHpoea bopca AL. MNopagm Tasu npuymHa
6M3HeC pPUCKbT 3@ EMUTEHTa e TACHO CBbP3aH C KanWTasoBUSA Masap WU eBeHTya/HaTa HEeBb3MOMHOCT
OPYKEecTBOTO Aa 6bae B CbCTOAHUE Aa U3rpaan cuctema 3a M3bareaHe BAMAHMETO Ha PUCKOBETE CBbP3aHu
C NHBECTMPAHETO Ha KaNMTanoBUTE Na3apu.

®uHaHcoBUAT PUCK npeacrassABa AONMb/IHUTE/IHATA HECUTYPHOCT NO OTHOWEHWe Ha MHBECTUTOpPA 3a
nosy4yaBaHETO Ha nNpuxoan B Cy4dyauTe, KOorato d)MpmaTa n3non3sa npueianedeHn unan 3aemHu cpeacrtsa.
Tasn gonbaAHUTENHA d)MHaHCOBa HEeCUrypHoOCT aonvsiBa 6usHec PUCKa. KoraTo vacT ot cpeacreata, C KOUTO
d)vlpmaTa chHchmpa AeﬁHOCTTa cn, ca nopg, d)opmaTa Ha 3aemMun Unn Abarosn UEHHU KHUXKa, TO NAaWAHNATA
3a Te3n cpeacrtsa npencraBnAaBart d)MKCMpaHO 3a4b/IXKeHne.

Ko/fIKOTO No—ronAam e AenbT Ha AbAroCcPodYHUA AbAr B CPpaBHEHWe CbC COBCTBEHMA KanuTan, TONKOBa Mo—
ronAama e 6bae BepoOATHOCTTA OT NPOBan NPU U3NNALWAHETO Ha PUKCUPAHUTE 3a4b/IKeHUA. YBeNnYeHneTo
Ha CTOMHOCTTa Ha TO3M NOKa3aTe/ MOoKas3Ba M yBenndyaBaHe Ha GUHaAHCOBUA pUCK. [pyra rpyna nokasatenu
Cce OTHAcAT A0 MOTOKa OT MPUXoAM, 4Ype3 KOWTO CTaBa Bb3MOMHO MAallaHeTo Ha 3adb/KeHuATa Ha
dupmaTa. [oOKasaTesn, KOMTO MOXe [a ce W3MNO0A3Ba, € MOoKasaTeNAT 3a MOKPUTUE Ha M3naallaHuTe
buKeMpaHn 3agbmkeHusa (Auxeute). To3M nNokKasaTesN NOKasBa KOAKO MbTU GUKCUPaHUTE JIUXBEHU
nnawaHna ce cbAbpKaT B CTOMHOCTTA Ha AOXo4a Npeau NNallaHeTo Ha /IMXBUTe U obnaraHeTo my C
AaHbuun. Cbwmat aasa Aobpa MHAMKaUMA 3a cnocobHOCTTa Ha ¢upmaTta Aa M3nnalla AbArOCPOYHUTE CU
33 b/XKEHUA.

MpuemnuneaTta MAnM “HopmanHaTa” cTeneH Ha pUHAHCOBMA PUCK 3aBUCK OT BU3Hec pucka. AKo 3a dpupmara
CbLUECTBYBA MabK BM3HEC PUCK, TO MOXKE Aa Ce 0YaKBa, Ye MHBecTUTopUTe BMxa UM cbriacHu ga noemat
No—ronsm GMHaAHCOB PUCK M 0bpaTHO.

4.3. PucKose, CBbP3aHU CbC CTpaTermaTa 3a pa3sutme Ha EmuteHTa



Bvaewmte neyanbm n MKOHOMUYECKa CTOMHOCT Ha EmuTeHTa 3aBucAT OT cTpaTernaTa, M3bpaHa oT BMUCLIMA
MEHUXKDPCKM €eKMN Ha KomnaHuATa. M360pbT Ha Henoaxogdwla cTpaTerns MOXe aa aosede Ao
3HauYUTeIHN 3arybu. ,,3eHnT MHBEeCTMBHT XonauHr” ALl ce cTpemu Aa ynpasasBa PUCKa OT CTpaTernmyecku
rpewWwkKn 4ypes HenpeKbCHAT MOHUTOPUHI Ha Pa3/IMYHUTE eTann Npu U3NbJAHEHWETO Ha CBOATA MasapHa
cTpaterna W pesyntatute OT HeA. ToBa € OT M3KAIOYUTENHO 3HayeHWe, 33 Aa MOXe fAa pearvpa
CBOEBPEMEHHO, aKo e Heobxoauma NPOMAHA Ha OnpefesneH eTan B MJ/aHa 33 CTpaTerMyecko pasBUTHE.
HeHaBpemMeHHUTE UAN HEYMECTHU NMPOMEHM B CTPATErnmATa CbLLO MOraT Aa OKaXKaT CbL,EeCTBEH HeraTuBeH
edeKT BbpXy AEMHOCTTa Ha KOMMaHMATa, OnepaTUBHUTE Pe3yaTaTn U UHAHCOBOTO MY CbCTOSHUE.

4.4. PucKose, CBbp3aHM C ynpasieHMeTo Ha EmnteHTa

PuckoBeTe, cBbP3aHU € ynpasieHMeTo Ha KoMnaHuATa, ca cnegHuTe:
. B3eMaHe Ha rpellHn pelleHMs 3a TeKYLWOTO ynpas/ieHWe Ha MHBECTUUMUTE M JINKBMAHOCTTA Ha
bMpMaTa KaKTo OT BMCLUNA MEHUAXKbPCKU CbCTaB, Taka M OnepaTUBHMUTE CAYKMTENM Ha KoMnaHuATa;

. HEBb3MOXHOCTTa Ha MEHUAXMbHTA Aa CTapTUPa peannsaumaTa Ha NaaHnpaHu NPOeKTM Uau Annca
Ha NOAXOAALLO PbKOBO/ACTBO 38 KOHKPETHUTE NPOEKTY;

. Bb3MOMKHM TEXHWMYECKM FPELLKM Ha eAnHHaTa yrpas/ieHCcKa MHPOopMaLMOHHa CUCTEMa;

o Bb3MOXHM rPELLKN Ha CUCTEMATa 3a BbTPELIEH KOHTPO;

o HanycKaHe Ha K/Il0YOBU CNYXKUTENN U HEBb3MOMXKHOCT 1@ Ce Ha3HayM NepcoHan C HYKHUTE KayecTBa;
o PUCK OT MPEKOMEPHO HapacTBaHe Ha pasxoAuTe 3a ynpaBfieHWe U agMWHUCTpauMA, Bogdel, A0

HamMma/siABaHE Ha 06u.|,aTa DEHTa6MJ'IHOCT Ha KOMNaHUATa.

4.5. KpeauTeH puck

ToBa € PWCKLT, NMPOM3TMYALYL, OT HEeBb3MOMKHOCTTA Ha EMMTEHTa Aa nocpewHe 3a4b/iKeHUsTa cvM No
npuefieyeHuTe cpesactsa. Tol e CBbpP3aH C HEHaBPEMEHHO, YaCTMYHO WM MbAHO HEeW3NbJHEeHWe Ha
334 b/KEHUATA Ha EMWUTeHTa 3a u3niawaHe Ha MXBU M TAaBHULM NO 3aeMHUTe My cpeacTBa. CblLo TaKa
KPeaWUTHWUA PUCK NPeACTaBAABa M PUCKLT O3AeH KOHTpareHT Aa He 3an/iaTi 3a4b/KEHUMETO CU KbM
OpyectBoTo. OCHOBHUTE 33Ab/IKEHMA Ha APYKECTBOTO Ca NO OTHOLEHWE HenoTbpCeH AUBUAEHT OT
aKUMOHepwW Npes NpeaxoaHn Nepmoayn U eMnTUpPaHua npes m.oktomsepu 2017r. obanralMoHeH 3aem.

4.6. PycKoBe, CBbP3aHW C NPUB/NYAHETO M 334bPKAHETO HA KBAIMPUUMPAHU Kaapw

M3rpaxkpgaHeTo Ha M3UANO HOBM 6BU3HEC Mogenu npes nocneaHuTe TroAvHW M3UCKBa cneumduyHa
KBa/MOUKALMA B €KUNA OT CAYKUTENN, KAaTO KOHKYpeHuMsaTa mexagy pabotogatenunte, AOMbAHUTENHO
orpaHuyaBa v 6e3 ToBa CBUTUSA Kpbr OT 406pe 06pa3soBaHN U KBaANPULMPAHU CAYKUTENN.

busHecHT Ha ,,3eHUT UHBECTMBHT XOH,D,VIHI'” A/l e 3aBMCMM B 3HAYUTE/IHA CTEMNEH OT NMPUHOCA Ha 4Ys1eHOBETE
Ha CbBeTa Ha LANPEKTOPUTE U CAYyXKUTeNnTe Ha EmuteHTa. Hama CUTYPHOCT, 4e Te3n KNKY0oBU CyXKutenu we
npoav/iKat Aa pa6OTﬂT 3a EmuteHTa 1 3a B 6b,u,eu.|,e. HeBb3MOXHOCTTA Ha KOMNAHMATA A4a noaabpra
AOCTaTb4yHO N10AN1€H, ONUTEH U KBaJ'IMd)MLI,MpaH nepcoHan 3a MeHUAXBbPCKU, onepaTtnBHU U TEXHUYECKU
nosnumMn Moxe nga Mma HE6J'IaFOI'|pM‘r'|TEH Ed)EKT BBbpXy AEVIHOCTTa Ha EmwuTeHTa, onepaTtuBHUTE My
Pe3ynTaTu, KakTto n d)MHaHCOBOTO MY CbCTOAHMUE.

4.7. PucK, cBbp3aH C NNaWaHeTo Ha d)MKCMpaHa MXBa No eMUCUATA

Mpwn chKcmpaHa /IXBa 3a nepuvoja Ha JageHa emucua, EMUTEHTHT noema 3agb/iKeHueTo Aa naawga
onpegeseHa QMXBa HE3aBUCMMO OT Mas3apHUTE HUBA W NpUXoAUTEe, KOUTO nosy4vasa. o TO3M HauuH
CbLLECTBYBA HEBB3MOXHOCT Ha EMUTEHTa Aa ce Bb3Moa3Ba OT HaMaJieHWe Ha JIMXBEHUTEe HMBA (KaKTO eB
CQly4aAa Ha NnaBalla J'IVIXBa) 1 Aa NpoAavaXaBa Aa naala No-BUCOKU TNXBU, HE3AaBUCUMO OT ANHAMUKATA Ha



npuxoamte cu (KoMTo moraT Aa 6baaT HamanAsallM) U NpeobnafaBallMTe IMXBEHU NasapHU Huea. OT
Apyra cTpaHa, dpMKcMpaHaTa IMXBa AaBa Bb3MOXKHOCT Ha EMUTeHTa Aa nnaHupa no-aobpe cBoMTE NapuUYHn
notouu. Cblilo TaKa, A0 M3BECTHa cTeneH, GUKCUpaHaTa AMxBa Npeanassa AafeH UHBECTUTOP OT HeraTUBeH
cnaj, B IMXBEHUTE HMBA.

4.8. JInksnaeH puck

JINKBUOHUAT PUCK Ce OTHACA 0,0 PUCKA KOMNAHUATA A He pa3nosiara ¢ 4OCTaTbyHO CPEeACTBaA 33 NocpeLLlaHe
Ha CBOMTE TEKYLUM 3aab/KeHuA. ,3eHUT UHBecTMbHT Xonauur” ALl ynpaBasBa TO3U PUCK NOCPEACTBOM
NPOrHo3npaHe Ha napudHuUTe NoToun U noaabprKa NoaoxuteneH 6anaHc mexagy sxogawma n mns3xoaAall,
napumyeH NoToK, BKAKYUTENTHO HaIMYHU NapUYHU CpeacTBa.

,»3€HUT NHBECTMBHT XonguHr” Afl reHepupa 40CTaTb4HO NAPUYHM NOTOLM, YyNpaBaaBaHM NpodecMoHanHo,
32 Ja MOXe a2 MNOKpue BCUMYKU CBOM 33aAbKeHuA. [loKasaTenute 3a /IMBLPUANK W JIMKBUAHOCT Ha
OPYKEeCTBOTO NOKaseaT fobpa TeHAeHUMA Ha pas3suTue. MoaabprKaiku AUKBUAHM aKTUBU, BKAKOYUTENHO
3HAYMTENIHM NO pasMep NAPUYHU CpPencTBa, EMWUTEHTLT Ce rapaHTUpa pPesoBHOTO o6CAy)KBaHe Ha
ob6AnrauMoHHMA 3aem.

4.9. BanyTeH puck

BanyTHUAT PUCK € CBbp3aH C NnoslydaBaHe Ha GUHAHCOB Pecypc MAM Ha NPUXO4M, AEHOMWHUPAHU BbB
Ba/lyTa, Pas/iMyHa OT Tasu Ha WM3BBLPLUBAHUTE PA3XoAM MPU BOMATU/IEH KYPC MEXKAY ABETe BanyTu, KOWTO
Cb3,aBa NpeAnocTaBKa 3a reHepupaHe Ha 3aryom.

BanyTHMAT puck 3a ,3eHUT MHBECTMBHT XonguHr” ALl e cBegeH 40 MUHUMYM, KOETO e B pe3yaTaT oT 4Ba
¢daKTopa: NbpBO, Ha NOAABPKAHETO Ha GUKCMPAH KypC Ha 1eBa KbM €BPOTO U BTOPO, KPEAUTHUAT pecypc,
KOMTO U3non3ea ,,3eHnT MHBeCcTMBHT XonguHr” ALl 33 duHaHCMpaHe Ha AeMHOCTTa CM e BbB Ba/yTa eBpo,
dVMKcMpaHa KbM BaslyTaTa, B KOATO Ce OCbLLECTBABAT NpuxoauTe Ha EMuteHTa.

4.10. PucK oT popcmaxkopHu obcToATencTea

dopcmarkopHM CbOUTMA KaTo NpupoaHM GeacteuA, caboTayku, M3byxBaHe HAa BOMHU U TEPOPUCTUYHM
aKTOBe, KaKTO W Apyru, MoraT Aa AoBeAaT A0 HenpeaBuAMMa NMPOMAHA B MHBECTUTOPCKOTO OTHOLIEHUE U
MHTepec BbB BPb3Ka C Na3apa Ha BCAKAKBU GUMHAHCOBWU MHCTPYMEHTM, KAaKTO HA NPUTEXKaBaHWUTE, TaKa U Ha
nspgageHute ot "3eHuT UHBeCTMBHT Xonauur" AL. Hakon dopcmaxkopHu cbbutna He npepBuKaaTt
Bb3MOXHOCTTA 33 3aCTPaxXOBKa.

Bb3MOXHO € fa HacTbnaT M GopcMaKopHM OBCTOATENCTBA, KOMTO Aa MMAT CUJIHO OTPaXKEHWe BbPXY
LUANOCTHATA MAKPOMKOHOMMYECKA M MexAayHapoaHa cpepa. lMNpumep 3a TakbB pUCK e obaBeHaTa OT
CBETOBHAaTa 3A4paBHa opraHusauma ,MaHgemma“ oT pa3sunata ce B Kpasa Ha 2019 r. ennaemus OT OCTbp
pecnupaTopeH CUHAPOM, CBbp3aHa C HOBUA KopoHasupyc COVID-19 (Kosuma-19). Peguua AObp:kasu
npegnpuexa ApPacTMYHU MEpPKM 3a OBNagABaHE Ha 3apasaTta, BKAYUTENHO U bbarapua. Pesyntatute ot
naHAeMMATa U AbATOCPOYHOTO M Bb3AENCTBME BbPXY obasiHaTa MKOHOMMKA M OTAE/IHUTE Na3apu Bce oLe
He ca M3BeCcTHU. PbKOBOACTBOTO Ha [lpy»KecTBOTO Ca HAaACHO CbC CEPMO3HOCTTA Ha CUTyaumMATa U HEMHOTO
NOTEHLUMANHO Bb34ENCTBUE BbPXY aKTMBUTE Ha [pyrKecTBOTO, BbB BPb3Ka C KOETO MpOoAb/KaBaT Aa A

cnepaT ot6aunso. IVELINA Digitally signed by VELINA
KRASIMIROVA KIROVA
KRASIMIROVA Date: 2024.02.28 13:08:11
KIROVA +02'00'
28.02.2024r. MBennHa Knposa — M3n. aupeKkrop



		2024-02-28T13:08:11+0200
	IVELINA KRASIMIROVA KIROVA




