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NOACHUTENHU BENEXKU

1. WUHdopmauma 3a MIKOHOMMYECKaTa rpyna

®P1HaAHCOBMAT OTYET Ha rpynaTta Ha 3eHUT MHBecTMBHT XonauHr ALl (,MpynaTta”) 3a roguHata, NpMKAoYBaLLa
Ha 31 gekemBpwu 2021 r., e ogobpeH 3a M3aaBaHe CbrnacHo peweHue Ha CbBeTa Ha [MpeKTopuTe OT
27.04.2022 .

3eHnUT WHBeCcTMbBbHT Xonauur AL /OpysecTBo-maiiKa/ e aKUMOHEepHO APYMKeCTBO, PerucTpupaHo ot
CoduiickM rpaacku cba no pupmeHo geno No 13987 /28.11.1996 r. CeaanuniLeTo n agpechT Ha ynpasfieHue
e rp. Coduna, obwmHa Bb3parkaaHe, 6yn. Tomop AnekcaHgpoB Ne 73. duHaHcoBaTa roamMHa Ha
[py»ecTBoTo-ManKa 1 Ha [pynaTta npukaoysBa Ha 31 gekemBpu. [py»KecTBOTO-MalKa e npeperucTpupaHo
8 TPPIOJTHL, kbm AreHuma no snmceaHmaTta ¢ EMK 121779787.

Mpe3 otyeTHMA nepuog Ha 2021 r. HAMA NPOMEHU B HaMMeHOBaHWETO Ha lpynaTta v Ha [pyKecTBoTO-
MaWKa.

OcHoBHaTa genHocT Ha [py»KecTBOTO-MaliKa BK/lOYBa: NpuaobuBaHe, ynpaBaeHne, oueHKa u npoaarkba Ha
y4acTus B ObATapCcKM U YyXKAECTPaHHU APYXKecTBa, NpuaobusaHe, ynpasaeHune n npoaaxkba Ha obauraunu;
duHaHCMpaHe Ha apyXKecTBa, B KouTo [lpyrKecTBOoTO-maMKa y4dacTBa. Kbm 31 pgekemspu 2021 .,
aKuMoHepuTe Ha [pyKecTBoTo-MaliKa ca:

AKumoHepu Aanoso Bpo# akuum HomwuHanHa croitHocT

y4yactue (xun.n..)
Covotsos Textiles Limited 9.80% 24 348 24,35
HUK AL 9.70% 24 090 24,09
3aropa ®uHuHBecCT ALl 9.08% 22 550 22,55
Jdpyrv akumMoHepu-ropnanyeckmn anua 37,84% 93976 93,98
Opyrv akumoHepu-pur3nyeckn nmua 33.58% 83 400 83,40
Bcuuko 100.00% 248 364 248

BugHo ot Tabnuuara, Mpynata HAMa KpaliHO ApYKecTBO-MaWkKa.

3eHnT MHBECTMBHT XONANHT Al nma egHocTeneHHa cMcTema Ha ynpas/ieHue CbC CobBeT Ha ANPEKTOPUTE OT
TPpUMa YneHose.

C pelueHue Ha npoBeaeHo Ha 20 mai 2021 r. O6uWo cbbpaHMe Ha aKUMOHepuTe, CbCTaBbT Ha CbBeTa Ha
OVNPEKTOPUTE e NPOMEHEH, KaKTO cneaBsa:

1. 3ppasko AtaHacos Ctoes — peacenaten Ha CL]

2. MapwuH MeaHoB CtoeB — yneH Ha C n N3nbaHUTENnEeH AUPEKTOP

3. WMBenuHa Knposa — He3aBucKMMm uneH Ha C/.

[pyKecTBOTO-MalKa ce npeacTaBasBa U ynpasnasa ot M3nbaHuTenHma anpektop Mapun Croes.
MpomsaAHaTa e BnncaHa 8 TPPHOJIHL, Ha 02 toHn 2021 r.
Mpeayn npomsHaTa uneHose Ha C[ ca 6unn Masa Bnabukosa 1 HuKona MexaHaKUACKN.

OAUTHMAT KOMUTET noanomara paboTtaTa Ha CbBeTa Ha AMPEKTOPUTE, UMa POMA Ha ANLA HATOBAPEHU C
06U ynpaBaeHUe, KOMTO M3BBLPLUBAT MOHMTOPUHT M HAA30P Hag BbTPellHaTa KOHTPO/HA CUCTEMA,
ynpaBAeHNETo Ha pUCKa U cucTemata Ha GMHAHCOBO OTYMTaHe Ha [lpy»KecTBOTO-maliKa.

OAUTHUAT KOMUTET MMa CedHMWA CbCTaB:

1. Mapua Hukonosa
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2. Panwuua lMewesa
3. PanHa MNuniowKa

1.1. PerynatopHa pamka

[pyKecTBoTO-MaiKa e ny6an4yHo no cMmncbna Ha 4n.110 ot 3aKkoHa 3a nyb/AMYHOTO nNpegnaraHe Ha LLEHHU
KHMKa (3MMUK) 1 e BnncaHo B pernctbpa, BogeH ot KomucuaTa 3a pruHaHcoB Hagzop (KPH).

3eHUT UHBECTMBHT XonauHr Afl e XONgMHIOBO APYXHKECTBO MO CMMUCHAA HA Y1.277 oT TbProBCKUA 3aKoH (T3)
C npeameT Ha AelHOCT: nNpuaobuBaHe, ynpasiaeHMe, OUeHKa M npogarkba Ha ydactma B ODBJArapCcKU u
YYXKOECTPAHHWU APYXKeCTBa, NpuaobueaHe, ynpasaeHne 1 npogaxba Ha obanraunmn, npuaobreaHe, oLEeHKa
M npogaxba Ha NaTeHTM, OTCTbMNBaAHE HA JIMLEH3M 33 W3MNO/A3BAaHE Ha NATEHTM Ha APYMKECTBA, B KOMTO
OPYKECTBOTO yyacTBa; GMHAHCMpPaHEe Ha APYXKECTBA, B KOMTO APYHKECTBOTO y4acTBa, APYMHKECTBOTO MOXKe A3
M3BbPLUBA BCAKAKBA ApYyra TbProBCcKa AeMHOCT, OCBEH 3abpaHeHUTe OT 3aKOHa.

Kanutansbt Ha 3eHUT NHBecTMbHT XonauHr ALl e B pasamep Ha 248 364 nB.., pasnpeaeneH B 248 364 6pos
OOMKHOBEHUN NMOMMEHHW Be3HaIMYHU aKUMKM C NPaBOo Ha eduH rac U C HOMMHaJIHa CToMHOCT 1 N1B. BCAKA
eaHa.

AKLMUTE Ha APYXKECTBOTO-MaiKa ca AONyCHaTM A0 TbProBUSA Ha peryaupad nasap — ,bbarapcka ¢oHgoBa
6opca”“ Al c bopcos Kog ZNTH.

1.2. CTpyKTypa Ha MKOHOMMYeCKaTa rpyna

1.2.1. [ApyxecTtBOo-MmallKa

ToBa e ApYy)KeCcTBOTO, KOETO KOHTpO/AMpa efHO WM noBeye APpYyrn ApYyKecCTBa, B KOUMTO € MHBeCTUpaso.
lMpuTerkaBaHeTO Ha KOHTPOJI O3Ha4yaBa, 4Ye WHBECTUTOPDBT € WU3/N0XKEeH Ha, WAM MMaA [MpaBa BbPXY
NPOMEH/INBATA Bb3BPBHBLAEMOCT OT HEFOBOTO y4aCTUE B APYHKECTBOTO, B KOETO € MHBECTUPAHO, KaKTO U MMa
BBb3MOXHOCT Oa OKaXXe B'b3£|,el71CTBMe BbpXy pa3mepa Ha Ta3n Bb3BPHLWAEMOCT NoCpeacrsom cCBouTe
npaBoMOLWMA BBPXY NPpegnpnAaTnMeTo, B KOETO € MHBECTUPAHO.

[py*KecTBoTO-Malika 3eHUT MHBECTMbBHT XonauHr Afl, e 6bArapcko APYKecTBo. [py)KecTBOTO — MmaliKa
HAMa PerMcTpupaHn KNoHoBe 1/nav npeactaBMTesICTBa B CTpaHaTa UAKM YyKBuHa.

1.2.2. [AvwepHo ApyXecTBo

AblepHo ApyKEeCcTBO € TaKoBa APYKeCTBO, Wau apyra Gdopma Ha NpeanpuaTve, KOETO Ce KOHTPOJ/Mpa
OVNPEKTHO UM UHOMPEKTHO OT APYMKECTBOTO — MaliKa.

,ﬂ,’bl.l.l,epHMTe ApyxecTtBa Ce KOHCO/MAMPAT OT AaTaTa, Ha KOATO eq)EKTMBHWr'IT KOHTpPON € I'IpVIAOﬁVIT oT
I'pynaTa, M cnnpat ga ce KOHCOIMAMpAaT OT AaTaTa, Ha KOATO Ce Nnpuema, 4e KOHTPOTBbT € MNMPEeKpaTeH n e
npexsvp/s1eEH U3BbBH I'pynaTa W1 akummnTe Uan gAanoBete Ha BBMPOCHOTO npeanpuAaTne ce nputexXasart
€OWHCTBEHO C orneg Ha nocnegpauiata MM npop,an(6a . 32 TAXHaTa KOHcoNMaauma ce npunara MeToabT Ha
NMb/IHATA KOHCONMNOaUNA.

Kbm 30.06.2020 r. Apy»KecTBOTO MaiKa ynpaxHsaBa KOHTPOA MO NMHMA Ha NpAKo ydacTue (Hag 50%) B
KanuTaaa Ha CNefHOTO AbLLEPHO APYHKECTBO:

AvbliepHo ApyXecTBo MpAaK nputexxaten MpoueHT Ha npuTeXaHue
Y[ 3nateH J/les Kanutan 3eHUT MHBECTMBHT xonauHr AL 100.00%
APTEA 12 EOO[, 3eHUT MHBECTMBHT XxonauHr AL 100.00%

YA ,3naten Jles Kanutan” EA[l, e e H6barapcko ApyxkectBo yypeneHo npe3 2000r., perucrpupaHo B
Toprosckma permctbp ¢ EMK 130401167. [OpyectBOTO MMa wu3gageH nmueHs ot KOH Ne 16-
Y[1/23.02.2006r. MpeameTsT Ha aeitHocT Ha Y/ ,3nateH Jles Kanutan” EAJl e ,ynpasneHune Ha AelHOCTTa
HA KOJIEKTUBHU MHBECTULIMOHHU CXEMU U HA MHBECTULMOHHM APYXKECTBA OT 3aTBOPEH TUM, BKAKOUUTE/HO
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ynpaBneHne Ha UHBECTULUUTE; AAMUHUCTPUPAHE HA AAJI0BETE UM aKUMUTE, BKIOYUTETHO NPABHU YCAYrn
M CYETOBOAHM YCNYI1 BbB BPb3Ka C ypaB/eHMe Ha aKTUBUTE, UCKAHMA 32 MHPOPMALMA HA MHBECTUTOPUTE,
OLEHKa Ha aKTMBMTE W U3UYUCNABAHE LLeHaTa Ha AAN0BeTe WM aKuMuTe, KOHTPOA 3a cnasBaHe Ha
3aKOHOBUTE M3MUCKBAHWA, BOAEHE Ha KHUraTa Ha npuTexaTtennte Ha [AAN0Be WKW  aKUMOHepuTe,
pasnpefeneHve Ha AMBWAEHTU W APYrWM NAallaHus, us3gaBaHe, npogarkba M obpaTHO M3KynyBaHe Ha
OAN0BE MAW  aKUMK, W3NbJHEHWEe Ha [OroBopW, BOAEHE Ha OTYETHOCT;  MAapPKEeTMHIoBM ycayrn”.
YNpaBAsBawWoTO APYKECTBO MOXKE Aa NPeAocTaBA WM CAefHUTe OOMbAHUTENHM ycayru: “ynpasneHuve, B
CbOTBETCTBME CbC CKAKOYEH C KAMEHTA AOrOBOpP, Ha WMHAMBMAyaNeH MNOPTOENN, BKAOYMTENHO TaKbB Ha
MHCTUTYUMOHANEH MWHBECTUTOP, BK/AlOYBALL, (GUHAHCOBM WMHCTPYMEHTM, MO cobCcTBeHa npeugeHKa, 6es
CneumanHn HapeKaaHuA Ha KAWEHTa; NpesocTaBAHe Ha MHBECTULMOHHM KOHCYATALMM OTHOCHO GUHAHCOBM
WMHCTPYMEHTN.”

YnpaBnsBawWoTo ApPYKEeCTBO M34aBa, npeadsara 3a npogaxkba w wmsKkynysa o6paTHO pAsanoBe Ha
YyNPaBAABaHUTE KONEKTUBHU WHBECTULUMOHHM CXEMW BCEKM paboTeH pAeH. M3pafaeHuAaT AWULeH3 Ha
YNpaBAsBawoTo APYKECTBO MMA AENCTBUE 33 BCUUKM AbPrKABU YNEHKM.

Mpes 2020r. aeliHocTUTe, U3BbpWBaHKU oT Y/ ,,3nateH nes Kanutan” AL, ca cBbp3aHM OCHOBHO C AeMHOCTTa
Nno ynpasJ/ieHWe Ha [Be KONEKTUBHU UHBECTULMOHHK cxemun: [loroBopeH ®oHA “3naTteH nes” n JoroBopeH
®oHpg ,3nateH nes MHaekc 30”. Mpes 2021 r. YA ,3nateH nes Kanutan” ALl He e U3BbPLIBA/ AOBEPUTESTHO
ynpaBaeHne Ha UHANBUAYANAHU nopTdennn.

APTEA 12 EOO/J] e 6bArapcko Apy*KecTBo yupeneHo npes 2020r., pernctpmpaHo B TbProBCKUA PErUCTbP C
EMK 205989253. MpeameTbT Ha AEeMHOCT Ha [pyXKecTBOTO MO perucTpauma e: NoKynka Ha CTOKU UAu apyru
BelM C uen npoaaxkba B mbpBoHavaseH, npepaboTteH uan obpaboTeH BUA, BbTPELIHA U BHHLHO-TbProBCKa
OEeNHOCT, M3BbpLlUBaHE HAa KOMWCMOHHM, CNEeUUMOHHM, CKNALO0BM W MNPEBO3HU CAENKU, TbProBCKO
NpeAcTaBUTENCTBO M MNOCPEeAHMYECTBO, NpuAoOOMBaHE M YynpaB/JeHMEe Ha AAN10BM yyacTus B Apyru
OpYy:KecTBa, NPecTPyKTypupaHe M ynpasieHWe Ha APYXKeCTBa, KaKTO M BCAKA Apyra TbProsCKa AenHOCT,
He3abpaHeHa OT 6bArapcKoTO 3aKoHOoAaTeNcTBOo. OCHOBHaTa My AEWHOCT e cBbp3aHa ¢ Apyrn dpMHaHCcoBM
yenyrn. pyKecTBoTo e yuypeneHo Ha 22.01.2020r. n snucaHo B TPPHOJTHL, Kbm AreHumATa NO BNUCBAHMA Ha
24.01.2020r.[py»*ecTBOTO HAMa PerncTpupaHm KAoHOBe B cTpaHaTta u/unm Yyx6uHa.

1.2.3. WUHBecTMUUM B NpeanpPUATUA AbP}KAHU 33 Npojaxkba

[pyXKecTBOoTO Malika Knacuduumpa AafieHa WMHBECTUUMA KaTo AbprkaHa 3a npopaaxba, ako HeMHaTa
6anaHcoBa CTOMHOCT We 6bAe Bb3CTAaHOBEHA OCHOBHO MO-CKOPO 4Ypes3 cAesika 3a npogarkba, OTKO/IKOTO
ypes npoab/irKasalla ynotpeba. B Tasu Bpb3Ka NOCOYEHUTE UHBECTULMM Ca KNacubULMPaHM KaTo AbprKaHu
3a npogaxba, cbrnacHo MC®O 5 1 He ca BKAOYEHM B KOHconnaaumaTta 3a 2019r. cbrnacHo ANPEKTUBA
2013/34/EC HA EBPOMEMNCKMA NAPIAMEHT U HA CbBETA oT 26 toHu 2013 roaMHa OTHOCHO TOAMULLHUTE
dUHAHCOBM OTYETH, KOHCONMAMPaHUTE PUHAHCOBM OTYETM WU CBbP3AHUTE AOKNAAM HA HAKOU BUAOBE
npeanpuAatuA.

Kbm 30.06.2021r. Apy*KeCcTBOTO MaliKa OTYMTA 3HAYMTE/IHO y4acTMe B CiIeAHUTE NpeanpUuUATMA AbpPrKaHM 33
npoaaxba :

[buiepHo apyXKecTBO MpAK nputexaten MpoueHT Ha npuTeXKaHue
Magapa 6barepubH NponbpTU GbHA, 3eHUT UHBECTMBHT XonauHr AL 53.94%
Magapa Xonguurc Jinmutes, Magapa 6barepubH NPONbPTU GbHA, 99.92%
Magapa bana EA/], Magapa XonguHrc Jinmutep, 100.00%
Magapa boposeL, EAL] Magapa Xonguurc Jiumuten, 100.00%
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Mapapa bbarepuaH Mponbptu PbHA JlumuTen, e ApYrKeCcTBO, yvpeneHo Ha 28 anpun 2006 r. um
CbLLUECTBYBALLO CbIMNACHO 3aKoHUTe Ha [Kbpcu, ¢ per. Ne 93301, c agpec Ha ynpasneHune EcnnaHage 28,
CeitHT Xenunwvp, Oxbpcun JE2 3QA.

Mapgapa bvarepuad Mponbpt PvHA Jlumutepn, nputexasa 99.92% ot KanuTtana Ha ,Magapa XonguHrc
Nnmntna“, Manta, Koeto, OT CBOA CcTpaHa, npuTterkasa 100% n e egHonMuyeH cobCcTBEHMK B BbarapckuTe
apy»ectBa ,Mapgapa bana“ EALl, EMK 175182863, n ,Magaapa boposen” EALl, EMK 175227835.

Mapapa XonguHrc Jiumutug e ApyxKectBo, yuypeaeHo Ha 16 toHM 2006 r. M CblecTByBaWO CbraacHoO
3aKOHUTe Ha ManTa, ¢ ngeHTMdMKaumoHeH Homep C 38934, ¢ agpec Ha ynpasneHue PermoHaneH busHec
LeHTbp, HMBO 2, FOHMBBbPCKTHM XaiTc, Mcmaa MSD 1751, ManTa.

Mapgapa bana EALL e 6varapcko gpyskectBo ¢ EMK 175182863, peructpupaHo no éupmeHo geno Ne
14603/2006 r. Ha Copuinckm rpaacku cba ¢ Pewenme ot 05.12.2006 T.

Mapgapa boposey, EALl e 6barapcko gpyrkectso ¢ EMK 175227835, peructpupaHo no ¢upmeHo geno Ne
1800/2007 r. Ha CoduiicKmM rpaackm cba, ¢ PeweHne ot 08.02.2007 r.

OcBeH nocoyeHUTe MNo-rope, py*KecTBOTO-MaKa € NPUTEXaBasao M 3HAYMTENIHO y4acTUE B APYKECTBOTO
Neng OnbpTioHUTU KbMmnanu Jiumutug, JleHa OnbpTioHUTM KbmnaHu JIumuUtua e ApyKectso, y4peneHo B
Oxbpcn Ha 27.01.2005r., ¢ peructpaunoHeH Homep 89396 u agpec: eT. 4, CenHT Moync leit, Hio Ctpuint
22-24, CenHT Xenubp, Axbpck, JE1 4TR. Ha 15 toHn 2020 r. e ckaloveH A0oroBop 3a npogaxba Ha akuuute
Ha JleHa ONoOpPTIOHUTM KbmMNaHu JInmntng 3a yeHata ot 20 xun. espo. CymaTta No A0rosopa e naaTteHa
n3uano u npoaarkbaTa e ocbliecTseHa npes 2020 roanHa.

2. basa3ausrorsaHe

®OUHAHCOBUAT OTYET € MU3roTBeH Ha 6asa MCTOpMYECKa LEHA, C U3K/IIOYEHWE HA MHBECTULMOHHUTE MMOTK U
OUHAHCOBUTE MHCTPYMEHTU M MO ChnpaBedivBa CTOMHOCT B Kpas Ha BCEKM OTYETEH Mepuof, KaKTo e
06ACHeHO B cyeToBOAHATA NOAUTMKA NO-40NY.

®UHAHCOBMAT OTYET e npeacTaBeH B 6bArapcKyM sieBa M BCMYKM MOKa3aTeNM ca 3aKpbrieHW A0 Hal-
6/11M3KNUTe XMNaaa 6bArapcky nesa (XuA. B.), OCBEH aKo e YNomeHaTo Apyro.

2.1. UsaBneHue 3a CbOTBETCTBUE

®durHaHCOBMAT OTYET Ha [pynaTa e M3roTBeH B CbOTBETCTBME ¢ MerKayHapoaHUTe CTaHA4apTH 32 GMHAHCOBO
oTuMTaHe, npuetn ot EBponeiickma cbios (,MCPO, npuetn ot EC”). OTyeTHaTa pamka ,,MCPO, npuetn ot
EC” no cbllecTBo e onpeaeneHaTta HauMoHanHa cyetoBogHa 6asa MCC, npuetu oT EC, pernameHTMpaHu CbC
3aKoHa 3a CYeTOBOACTBOTO U AedUHMPAHU B T.8 OT HeroeuTe JonbAHUTENHN pa3nopendu.

2.2. MpuHUMNKN HA KOHCONMAALMATA

KoHconnampaHuat GMHAHCOB OTYET BKAOYBA GUMHAHCOBUTE OTYETU HA APYMKECTBOTO-MaMKa M AbluepHUTE
apy»ectBa usrotseHn Kbm 30 toHM 2022r., KOATO AaTa € Aatata Ha MeXAMHHUMA PUHAHCOB OTYET Ha
lpynaTa. Mpu KOHCONMAAUMATA e NpMaaraH NoAxoAbT Ha “MKOHOMUYECKO Npeanpuatne”, KaTto 3a oleHKaTa
Ha HEKOHTPO/IMPALLLOTO y4YacTUe Npu BUsHec-kombUHauMmn u apyrn Gopmu Ha NPMA06MBaHMA HA ObLUEPHM
ApyrKecTBa e U3bpaH MeToAbT Ha “NPONopLMOHaNeH AAN B HETHUTE aKTMBK”.

®durHaHCcoBUTE OTYETU Ha AblepHUTe ApyXKecCTBa 3a Ue/IMTe Ha KOHCOIMOauunATa Ca U3rotBeHU 3a CblinA
OTHETEH Nepnoa, KakTo TO3U Ha ﬂ,py}KECTBOTO-MaﬁKa M npu npunaraHe Ha eanMHHa CHeToBO4HA NMNOJIUTUKA.

2.2.1. KoHconupauuma Ha AblUEPHU ApyXKecTBa

B KoHcoNMMANpPaHUsA GMHAHCOB OTYET OTYETUTE Ha BKAOYEHUTE AbLLEPHN APYXKECTBa Ca KOHCONUANPAHMU Ha
6a3a Ha mMeToga “Nb/iHAa KOHconnpaums”, pea no pen, KaTo e npuaaraHa yHuouumpaHa 3a CblecTBeHUTE
06eKTM cYeToBOAHA MNONMUTUKA. MHBECTMLMUTE Ha APYMKECTBOTO-MaliKa ca eNMMWHUPaHM cpelly Aena B
cobCcTBEHMA KanuTan Ha AbliepHUMTe APY)KecTBa KbM AaTtaTa Ha npuaobusaHe. BbTpelwHo-rpynosute
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onepaumn n pasvyeTn ca HanbAHO E/IMMUHUPAHK, BKA. HeEpeasin3npaHaTa BbTPELWHOrpynosa nevyanba mau
3aryba. OTyeTeH € M edeKTbT Ha OTCPOYEHWUTE AaHbUM MNPU TE3U EeNMMUHMPALLN KOHCOAMOAUMOHHM
3annCcBaHUA.

[anoBeTe Ha CbAPYKHUUM - TPETU NLA B AbLEpPHUTE APY)KECTBA, M3BbH Te3N Ha aKUMOHepuTe Ha
OPY*KEeCTBOTO-MaliKa, Ca NOCOYEHM CaMOCTOATE/NIHO B KOHCOIMAMPAHUS OTYET 33 PMHAHCOBOTO CLCTOAHME,
KOHCONMAMPAHUA OT4YeT 3a BCceobXBaTHMA [0XOA4 M OTYeTa 3a NMPOMEHWUTE B COBCTBEHMA Kanutan KaTto
“HEeKOHTPOIMPALLO y4acTHe”. HEKOHTPOMPALLOTO yYacTMe CbAbpiKa: a) CymaTa Ha Aena Ha akuuoHepuTe
(cbopyKHUUMTE) - TPeTU AMua KbM JaTaTa Ha KOHCO/MZaumATa 33 MbpBM NbT B CnpasBesa/vBaTta
(HamepeHaTa CTOMHOCT) Ha BCUMYKM PaA3rPaHUYMMMU NPUAOOGUTM aAKTMBM, MOETU MACUMBM U YCNOBHUTE
(M3KpUCTanM3npanm) 3aab/KEHMA HA BCAKO OT CbOTBETHWUTE AbLUEPHU APYKEeCcTBa, onpeaeneHa (Ha 6asa
Aena) upes NpPonopuMoHaNHUA MmeTod, U 6) MSMEHEHMETO Ha CymaTa Ha Aefa Ha Tesu nMua B cobcTBeHus
KanuTtan Ha BCAKO OT CbOTBETHUTE AbLLEPHU APYXKECTBA OT MbPBATa MM KOHCOIMAAUMA [0 Kpas Ha TeKYLLMA
oTyeTeH nepuoga,.

2.2.2. Mpupo6busaHe Ha AbluepHU Apy}KecTBa

Mpu npuaobusaHe Ha AbliEpHO Apy»KecTBo (npeanpuatne) oT Mpynata npu 6uUsHec-KomBUHaUuKM ce
M3nos3Ba MeToabT Ha npuaobusaHe (nokynko-npogark6a). Mpexsbp/eHOTO Bb3HArpaXkAaeHue BKNOYBA
cnpaseanMBaTta CTOMHOCT KbM AaTtaTa Ha pasMAHaTta Ha NpeaoCTaBeHUTe akTUBU, Bb3HMKHAAUTE UAU MOETU
3a4b/BKEHUA M Ha U343AEHMTE MHCTPYMEHTU Ha cob6CTBEH KanmuTan oT npuaobuBalloTO APYMKecTBo, B
3aMsAHa Ha Mo/lyYaBaHETO Ha KOHTPO/a Hag npuaobusBaHOTO ApyX»ecTso. To BK/OYBA M CrnipasBeannsaTa
CTOMHOCT Ha BCEKM aKTUB M/IN MacuB, KOWTO ce ABABa Pe3y/TaT OT CnopasymeHMe 3a Bb3HarparkaeHune nog
ycnosue. MNpeKknTe pasxoau, CBbP3aHn ¢ NpuaobmuBaHeTo, ce NpM3HaBaT KaTo TeKyluM 3a nepuoaa, B KOUTo
Te Ca M3BbPLUEHM, C U3KIIOYEHME HA PA3XOAMTE 38 EMUCUA HA AbAFOBM WM UHCTPYMEHTM Ha COBCTBEHMA
KanuTta/, KOMTO Ce NPU3HaBaT KaTo KOMMOHEHT Ha COBCTBEHUA KanuTa.

BCUUKM Npuao6uTH pasrpaHMYMMM aKTUBUM, MOETU NACUBU U YCIOBHUTE (M3KPUCTANN3UPaANN) 3a4b/IKEHUA B
6usHec-kombMHaLMATa, Ce OLEHABAT MbPBOHAYa/HO MO TAXHATa CnpaBea/MBa CTOMHOCT KbM AaTaTa Ha
pasmsHaTa. BcAako npesuweHne Ha cbopa OT NPexBbP/IEHOTO Bb3HarpaxkaeHue (oLueHeHo no cnpaseanmBa
CTOMHOCT), cymaTa Ha HEKOHTPOAMPALLOTO y4YacTue B NpUA06MBAHOTO NpeanpuaThe U, Npu npuaobusaHe
Ha eTanu, cnpasBen/MBaTa CTOMHOCT Ha AaTaTta Ha NpuaobMBaHe Ha MO-PaHO NPUTEXKABaHOTO KanUTanoBo
yyactme B NpuaobuBaHOTO NpeanpusaTve, Hag NpuAo6UTUTE pasrpaHMYMMM akTMBM M MOETU NacMBM Ha
NprMaobuMBaWoOTO APYKECTBO, Ce TPEeTUPa M NpPU3HaBa KaTo penyTauua. AKO AenbT Ha NpuaobusalLoTo
APYKECTBO B CNpaBeA/IMBaTa CTOMHOCT Ha HETHUTE NPMA06UTM pasrpaHMYMMM aKTMBM HaABMLIABA LieHaTa
Ha npugobuBaHe Ha 6u3Hec-kombuHaAUMATA, TOBa MNPEBULIEHWE Ce Mpu3HaBa Hes3abaBHO B
KOHCONMAMPAHMA OTYeT 3a gJoxoauTe Ha [pynaTa B cratvata “nevanbu/(sarybu) ot npuaobusaHe
Ha/(ocBoboKAaBaHe OT) AbllepHN ApyKecTBa”. BCAKO HEKOHTPOAMPALLLO yYacTMe npu 6BusHec KombuHaums
ce oLeHABa Ha 6a3a meToZa “NponopLMOHaneH AANn B HETHUTE aKTMBM” Ha NPUAOOMBAHOTO APYHKECTBO.

Korato 6usHec KOM6I/IH3LI,VIF|Ta no ﬂpMAO6MBaHETO Ha AbLEPHO APYXKECTBO Ce OCbLleCTBABA HA €Tanu, Ha
AaTaTa Ha I'IpMp,O6MBaHe BCUYKU NpeaniHn MHBECTULLUN, ObPXKaHN OT I'IpM,EI,06I/IBaLLI,I/I‘r'I, ce

NPeoLeHsABaT A0 CrpaBej/nBa CTOMHOCT, KaTo MNoJjiyyeHuTe epeKTn OT Tasu NpeoLeHKa ce Npu3HaBsaT B
TeKywaTa nevanba unm 3aryba Ha MpynaTta, CbOTBETHO KbM “dUHaHcoBM npuxoan” n “émnHaHcosn pasxoan”
unm ,nedyanbu/(3arybu) ot acoummpaHu M CbBMECTHW APY}KecTBa”, BKA. BCUYKM MPEAWLIHO OTYETEHU
edeKTM B ApYruTe KOMMNOHEHTU Ha BCEOOXBATHMSA LOXOA Ce PeuuKAnpar.

2.2.3. Mpoaak6a Ha AblLUuEpHU ApYyKeCcTBa

Mpu npogaxkba nnun gpyra ¢opma Ha 3aryba (TpaHcdep) Ha KOHTPOA BbPXY AbLLEPHO APYHKECTBO:

e OTNKUCBAT Ce aKTUBUTE M NAcMBUTE (BK/. aKO MMa NPUHAZNENKALLA PenyTaLua) Ha AbLLEPHOTO APYHKECTBO
no 6anaHcoBa CTOMHOCT KbM AaTaTa Ha 3arybaTta Ha KOHTPOJ;
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e OTNUCBa Ce HEKOHTPOAMPALLOTO y4acTMe B TOBa AbLUEPHO [APYKecTBO no 6GasnaHcoBa CTOMHOCT B
KOHCONNAMPaHNA oTyeT 3a GMHAHCOBOTO CbCTOAHME KbM AaTaTa Ha 3arybata Ha KOHTPO/A, BKJ. BCUYKK
KOMMOHEHTM Ha Apyr BceobxBaTeH 40X0/, CBbP3aHM C TAX;

e [lpM3HaBa ce MOJIYYEHOTO Bb3HarpaxAeHuwe Mo cnpaseanMsa CTOMHOCT OT CAe/Karta, CbbutMetro mau
onepauuaTa, Aosena Ao 3arybarta Ha KOHTPOI;

¢ PeknacuouumpaT ce Kbm “nedvandbm maum 3arybu 3a rogumHata” uam ce TpaHchepupaT AMPEKTHO KbM
HaTpynaHW neyanbu BCUMYKM KOMMOHEHTU Ha COBCTBEHMS KanwTas, NpeacTaBAsaBalM HepeasnvsnpaHu
[0X04AM UK 3arybu — cbrnacHo M3MCKBaHMATA Ha cboTBeTHUTE MCPO, nog YMMTO NpasBuaa nonagaT Tesu
KOMMOHEHTM Ha COBCTBEHUA KanuTan;

¢ MpM3HaBa ce BCAKA pesy/aTaTHa pas/inMKa KaTo “nedyanba unm 3aryba ot ocBoboxkgasaHe (npogarkba) Ha
ObLEPHO APYXKEecTBO” B  KOHCO/NMAMPAHMA OTYeT 33 BceobxBaTHWMA A0X04, NpUHagAexkalla Ha
APYKECTBOTO-MaWKa.

2.2.4. Cpenku c HEKOHTPOAMPALLO yyYacTue

OnepaumnTe ¢ HEKOHTPOAMPALLO y4yacTMe ce TpeTupaT oT [pynaTa KaTo CAeNKM C Auua, NpuUTe)Kasalim
MHCTPYMEHTU Ha ob6uwma cobctBeH Kanutan Ha [pynaTta. Edektute OT npogakbu Ha AAnose Ha
OPYKecTBOTO-MaKa, 6e3 3aryba Ha KOHTPOJ, KbM MPUTENKATE/IM Ha HEKOHTPOIMPALLM Yy4yacTUs He ce
TPEeTUPAT KaTo KOMMOHEHTM Ha Tekyuwlata nedvanba nam 3aryba Ha pynaTa, a KaTo ABMMKEHUSA OMPEKTHO B
KOMMOHEHTUTE Ha cOBCTBEHMA W KanuTan, OBMKHOBEHO KbM KOMMOHEHTa-pesepB ,HepasnpegesneHa
neyanba”. U obpaTHO, MNMpu MOKYMKM OT J[APYXKECTBOTO-Malka 6e3 npuaobuBaHe Ha KOHTPOA Ha
AONBbAHUTENIHU AAN0BE OT Y4acTMETO Ha MNPUTEXaTeNn Ha HEKOHTPO/MpallM y4vacTusA, BCAKa pas3unKa
MeXAy NnaaTeHaTa Cyma U CbOTBETHMA NpUOobUT gan oT H6anaHcoBaTa CTOMHOCT Ha HETHWUTE aKTUBK Ha
ObLLEPHOTO APYXKECTBO Ce NPU3HaBa CbLLO AMPEKTHO B KOHCONMAMPAHUA OTYET 3a COBCTBEHUS KanwuTan,
06MKHOBEHO KbM KOMMOHEHTA-pe3epB ,HepasnpegeneHa nevyanba”. Korato [pynata npectaHe Aa
NPUTEXKaBa KOHTPO/, CbBMECTEH KOHTPOJI W 3HAYUTENHO B/WAHWE, BCAKA OCTaBalla MaJUMHCTBEHA
WMHBECTULMA KaTo AAN B KanuTana Ha CbOTBETHOTO APYXECTBO ce NpeoLeHABa No cnpaseannBa CTOMHOCT,
KaTo pa3nuKata go 6anaHcoBaTa CTOMHOCT ce Npu3HaBa B TeKylwaTa nedvanba uam 3aryba, KaTo CbOTBETHO
BCUYKM CYMM Npeau NpU3HATU B APYrM KOMMOHEHTM Ha BCeobXBaTHMA A0XOA Ce OTYMTaT TaKa KaKTo npu
onepauua Ha AMPEKTHO 0cBOBOXAaBaHe Ha BCUUYKM CBbP3aHM C MbpPBOHaYaHaTa MHBECTULLUA KOMMNOHEHTH.

2.3. OTroBOPHOCTU HA PHKOBOACTBOTO

,E,EﬁCTBMFlTa Ha PBKOBOACTBOTO U CNYXUTENIUTE Ca B MOCOKA YTBbpXAaBaHE Ha NPUHUUNNTE 3a I,CI,O6|:)O
KOpnNopaTtnBHO YynpaBaeHune, nosuilaBaHe Ha AOBEPMETO Ha aKUMOHepUTE, UHBECTUTOPUTE U NNUATa
3aunHTEepecoBaHM OT ynpaBaeHUETO U AGVIHOCTTa Ha [pynaTa.

PbKOBOACTBOTO NOTBBLPXKAABA, 4Ye 3a OTYETHMA Mepumos, e npunarano NocnefoBaTeNIHO ALeKBaTHMU
CYETOBOAHM MNOJAUTUKU MNPU U3roTBAHETO Ha [OAMWHUAT d)VIHaHCOB OTYET U € HanpaBwuI0 pPasyMHU U
npegnasnneu NpeueHK, npeanosioxKeHna n I'IpVI6ﬂM3I/ITEI'IHVI OLLEHKMW.

PbKkoBOACTBOTO CbLO NnoOTBbPXKAABA, Ye Ce € NPUABLPHKAN0 KbM AeﬁCTBBMMTe C4ETOBOOHU CTAaHOAPTHN, KAaTO
fognwHmnAar d)MHaHCOBI/IFi OTYET € U3roTBeH Ha NpuHUuna Ha ILI,EE;ICTBE:ILLI,OTO npeanpuaTtne.

2.4. MpuyHUMN Ha AeACTBaLLOTO NpeanpuaTue

®duHaHCOBUTE OTYETU Ca M3rOTBEHW Ha NPUHUMNA Ha AeWcTBaWo NpeanpusaTve, KOWTO npegnonara, ye
MpynaTa Lie NpoAb/IXKM AeHOCTTa c1 B 0603pnMo bbaelle.

OueHKaTa Ha CbBeTa Ha AMPEKTOpUTE OTHOCHO MPUIOXKMMOCTTa Ha NpUHUMNA Ha [elCTBalLoTo
npeanpuatMe obxsalla nepuod oT 12 meceua OT AaTaTa Ha otyeTa. Ha 6asaTa Ha Tasu OUEHKa,
PbKOBOACTBOTO CYMTA, Ye He ca Haauue GakTopu u/uam CbbUTUA, KOMTO Aa NMOKa3BaT CbMHEHUA OTHOCHO
npuaaraHeTo Ha TO3M MPUMHUMN KaTo 6asa 3a M3roTBAHe Ha ¢uHaHcoBMA oT4eT. HamepeHusTa Ha
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PBbKOBOACTBOTO MO OTHOLWEHME HA 6bAELLOTO ChlLecTByBaHe HA pynaTa ca To A3 NPOAB/IKM A U3Mb/HABA
BCUYKMN CBOU AEMHOCTU.

PbKOBOACTBOTO HAMA NJIaHOBE WU/IWM HaMepeHusA, KOUTO Aa NpeaBuXKAaT CbLeCTBEHO OrpaHu4vyaBaHe Ha
Mawabute Ha geiHocTTa U/unn npeobpasysaHe B NporHosnpyemo 6baelle B nepnos MUHMMYM A0 eAHa
roguMHa Ha pynara.

3. 0606wWeHne Ha CHLLECTBEHUTE CYETOBOAHU NMOJIMTUKU

3.1. MNpesBpblyaHe B YyKAeCTpaHHA BanyTa

ObliepHnte Apyxectsa oT MpynaTa BOAAT CBOMTE CYETOBOAHWU pPeructpu B 6barapcku nes (BGN), Koito
npMemarT KaTo TaxHa GYHKLMOHAIHA M OTYETHA BaslyTa Ha npeAcTaBaHe.

[JaHHWTe B KOHCONMANPAHNA GUHAHCOB OTYET M NMPUIOKEHUATA KbM HEro ca NpeacTaBeHn B XMAA4M nesa
OCBEH aKO HEe e OMOBECTEHO M3PUYHO HELLO APYro, KaTo ObArapCKUAT IeB € NpUeT 3a OTYeTHa BaayTa Ha
npeacrasaHe Ha pynaTa.

Caenkute B Yy»KAecTpaHHa Ba/lyTa MbpPBOHaYaHO Ce OTPa3ABaT BbB QpYHKLMOHAHATA Ba/yTa No 06MeHHMUA
KypC Ha gaTtaTa Ha caenKkata. MoHeTapHUTe aKTUBM M MacuBU, AEHOMUHUPAHU B YyXKAECTPaHHM BaNyTu ce
npensymcnnBaTt BbB GYHKUMOHANHATA BalyTa, KbM AaTaTa Ha OTYETa MO 3aK/1UYUTENIHUA 0BMEHEH Kypc Ha
bbarapcka HapoaHa baHKa 3a nocneaHus paboTeH AeH OT CbOTBETHMA mecel,. BCUUYKM KypCoBU pasnuKku ce
npusHaBaT B OoT4YeTa 3a BCeobXBaTHUA A0X04. HemoHeTapHUTE aKTUBM M MacuMBM, KOWUTO Ce OLLeHABaT Mo
McTopuyecka LeHa Ha NpuaobuBaHe B YyXaecTpaHHa BanyTa ce NpespblaT BbB GYHKUMOHANHATA BanyTa
no o6MeHHMA KypC KbM AaTtaTa Ha MbpBOHavanHaTa caenka (npuaobusanxe).

3.2. MNpusHaBaHe Ha npuxoam

lpynaTa npu3HaBa NPMXoam, 4a Ca OTPA3n NPEXBbPAAHETO Ha obellaHMTe C 4OroBOPa YCAYTM HA KAUEHTH, B pasmep,
KOMTO OTpa3sBa Bb3HArpaXXAeHWeTo, Ha KoeTo pynaTa o4akBa Aa MMa NPaBoO B 3aMAHA HA NPEXBbpeHUTe
CTOKWU WUAIN YCAYTWN.

MpexBbpAAHETO HA YCNYrMTe Ce OCHOBAaBa Ha KOHLUENUMATa 33 MPEXBbp/fHE HA KOHTPOAa BbpXy TAX,
CNOCco6HOCTTa fia Ce PbKOBOAM M3MONA3BAHETO HA aKTMBA M Aa Ce MO/y4YaBaT No CbLLECTBO BCUYKM OCTaHaAM
Non3n oT Hero. KOHTPOABT BKAOYBA M CNOCOBHOCTTA 3a NpeAoTBpaTABAaHE Ha TOBA APYrM Apy)KecTea Aa
PbKOBOAAT M3MON3BAHETO HAa aKTUBA M MOJlYYaBaHETO Ha MNO/3U OT Hero.

MpuxoamTe OT AOrOBOPU C KNMEHTU Ce MPU3HABAT, KaKTO C/lesBa:
® B TeYeHMe Ha BPEMETO MO Ha4YMH, KOMTO OTpas3fABa M3BbPLIAHATa OoT [pynaTta paboTa no A0roBopa;
e B oOMNpeaeseH MOMEHT, KOraTo ce NPexBbp/A KOHTPOMBLT BbPXY YCAYIUTE Ha KAWEHTa.

L Mpuxogute OT A4OrOBOPU C KAMEHTM Ce NPU3HaBaT Ha 6asa 5-eTtaneH moaen 3a Npu3HaBaHeE, KaTo
pa3rpaHnyeHne ce npasu B CaegHUTe ABe HACOKKM Ccnopes MOMEHTAa Ha yaoB/IETBOPABAHE Ha
3a4bJ/IXXEHUETO 3a U3NbJ/IHEHUE!

O 3aAb/iIXKeHUe 3a U3NbJ/IHEHUE (I'IPEXBpr'IFiHe Ha KOHTpOI'I) B Te4eHMe Ha BpPpeMeTo — B TO3U
cnyqaﬁ npuxoauTte ce nNpusHaBaTt NMNOCTEMNEHHO, Cl'le,Ll,BaﬁKl/l CTeneHTa Ha NpexBbp/siIAHE Ha
KOHTPO/1a BbPXY CTOKUTE UIN YCNYTUTE HA K/IUEHTAQ;

O 33 U3nbv/IHEHWNE, YO0BNETBOPEHO (I'IpeXBbpﬂeH KOHTpOJ'I) B onpeaeneH MOMEHT — K/IMEHTDBT
nosiy4aBa KOHTPON BbPXy CTOKUTE UM YCNYTUTE B onpeaeneHo Bpeme U npuxoaute ce
NPU3HaBaT N3uAano HaBegHDBXK.

Mpuxoou om auxeu

Mpuxoaute OT /AMXBM Ce OTYMTAT KaTo ce WU3Noa3Ba MeToda Ha edeKTUBHMA /INXBEH MPOLEHT,
npeacTaBnABall, MPOLEHTbT, KOWTO TOYHO AMCKOHTMPA OuvakBaHWTe 6bAely napuyHM naalaHua 3a
OYaKBaHMA CPOK Ha GUHAHCOBMA MUHCTPYMEHT WAM 33 MO-KpaTbK Mepuoa, KoraTto e YMecCTHO, A0
HanaHcosaTa CTOMHOCT Ha PpUHAHCOBMA aKTUB. PUXOADBT OT INXBU CE BKAOYBA BbB GUHAHCOBUA NPUXO, B
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oTyeTa 33 JoxoamTe.

Mpuxoante oT NMXBU OT GUHAHCOBU aKTUBM Ha OTYMTAHM NO CnpasedMBa CTOMHOCT B nedyanbata wUau
3arybara ce BKIOYBAT B HeTHaTa nevanba / (3aryba) ot TAXHaTa cnpaseaiMea CTOMHOCT. Mpuxoam oT NXBK
no ¢WHAHCOBM aKTMBM OTYUTAHWM MO aMOPTM3MpPaHa CTOMHOCT M (PUHAHCOBU AKTMBM OTYUTAHKU MO
cnpaBeavBa CTOMHOCT B Apyr BceobxBaTeH A0X04, M3UYUC/AEHM MO MeToda Ha edeKTUBHaTa /MXBa, ce
npu3HaBaT B OTYeTa 3a A0X0oAuTe.

MpuxoauTe OT NUXBU Ce M3YMCAABAT 4Ype3 npuaaraHe Ha epeKTUBHUA /IMXBEH MPOLLEHT BbpXy 6pyTHaTa
6anaHcoBa CTOMHOCT Ha QWHAHCOBUTE aKTUBWU, C WU3KAOYeHMEe Ha (UHAHCOBUTE aKTUBM, KOMUTO
BnocneAcTene ca obesleHeHW. 3a TAX ce npunara epeKkTUBeH NMXBEH NPOLEHT BbPXy HeTHaTa banaHcoBa
CTOMHOCT Ha pUHAHCOBMA aKTUB (cnen npucnagaHe Ha KOMMNeHcauuaTa 3a 3aryba).

Mpuxoou om dusudeHmu

MpuxoauTe OT AMBUAEHTM Ce MPU3HABAT, KOraTo ce YCTaHOBWM MPaBOTO 3a TAXHOTO NoJsiyyaBaHe. ToBa ce
npunara Aopy ako Te ce M3MniawaT oT neyanbute npeau NpuaobmMBaHETO, OCBEH aKo AMBUAEHTBLT ACHO
npeacTaB/sfBa Bb3CTAHOBABAHE Ha 4YacT OT pasxoAmTe 3a MHBeCTUUMATA. B To3WM ciyyaid AMBUAEHT ce
np13HaBa B Apyr BceobxBaTeH A0X0A4, aKO Ce OTHACA 3a MHBECTMLMSA, OLEeHeHa MNo Cnpasea/iMBa CTOMHOCT B
BCeOOXBaTEH AOXOA,.

3.3. Pa3sxoau

PasxoauTe ce npu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe. PasxoauTe 3a 6baewy nepnoam ce otnarat
3a MpuW3HaBaHe KaTo TeKyll pa3Xxod 3a nepuoauTe, npes KOUTO A0roBOpUTE 33 KOMTO Ce OTHAacAT ce
M3NbAHABAT.

3.4. AaHbuu
TeKyw, 0aHBK 8bpxy doxodume

TeKkyLWwMTe AaHDYHN aKTUBM M NACUBM 3a TEKYLLMA U NPEeaXOAHU Nepmuoam ce Npu3HaBaT No cymaTa, KosaTo ce
Oo4YakBa Aa 6bae BH3CTAaHOBEHa OT MM NJaTeHa Ha AaHbYyHWUTE BAAcTU. [pU U3UMCNEHMEe Ha TeKyluTte
AaHbLM ce npuaaraT AaHbYHUTE CTaBKM U AaHbYHUTE 3aKOHM, KOUTO Ca B CUJ1A UM Ca B 3HAYUTE/IHA CTEMEH
NPUeTN KbM OTYETHATa AaTa. PbKOBOACTBOTO aHaIM3UPa OTAENHUTE NO3ULMM B AaHbYHATA AeKNapaums, 3a
KOUTO MPUNOKMMUTE AaHBYHM pasnopendu ca NnpeameT HA Tb/AKYBaHE M NPU3HABa NPOBU3UK, KOraTo TOBA
€ YMeCTHO.

TekylWwMTe AaHbLM Ce NpuU3HaBaT AMPEKTHO B cOBCTBEHMA KanuTan WM B ApyrMa BceobxsaTeH A40XxoA,
KOraTo AaHbKbT Ce OTHAcA A0 CTaTUW, KOUTO ca 6UAM NPU3HATU AMPEKTHO B COBCTBEHMA KanuTan Mau B
Apyruna sceobxBaTeH A0X0A.

OmcpoyeH 0aHBK 8bpxy doxooume

OTcpoyeHUTe AaHbLUM ce NpU3HaBaT No 6anaHCOBMA MEeTO[, 33 BCUYKU BPEMEHHM Pa3/IMKUM KbM OTYeTHaTa
[aTa, KOWUTO Bb3HWMKBAT MeEXAYy AaHbyHaTa OCHOBA Ha aKTUBUTE W MacUBUTE W TexHUTe 6asnaHCcoBM
CTOMHOCTMU.

OTCpOLIEHM AaHDBYHU NaCUBU Ce NPU3HABAT 3a BCUYKU obnaraemu BpeMeHHU pPa3INKn:

® 0OCBeH A0 CTeneHTa, A0 KOATO OTCPOYEHUAT AaHbYEH MaCMB BB3HWKBA OT MbpPBOHAYA/IHO
NPuU3HaBaHe Ha aKTUB UM NaCcuB OT AaAeHa CAE/IKa, KOATO He € 6um3Hec KOM6MHaLI,MF| 1N He BanAe
HWUTO BBPXY CHETOBOAHATA neqan6a, HUTO BbpPXY AaHbYHATa neyanba unu 3ary6a KbM MOMEHTAa Ha
Mn3BbpLIBaHE Ha CAENKAaTa; U

e 33 obnaraemu BpeMeHHW PasfivKK, CBbP3aHU C MHBECTULMKN B AbLLEPHU APYHKECTBA, aCOLMMPaHN
npeanpuaTUS U y4acTUA B CbBMECTHM NPeanpuaTMA, OCBEH A0 CTeneHTa, Ao KoaTo lpynata e B
CbCTOAHME A3 KOHTPO/IMpa BpemeTo Ha 06paTHOTO MPOSBAEHWE Ha BPEMeHHaTa pas/iMka U
CblLECTBYBaA BEPOATHOCT BpeMeHHaTa pas/ivKa Aa He ce nposasu obpaTHO B NpeasnamMmo bbaelue.
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AKTMBM MO OTCPOYEHM JaHblLM Ce MNPU3HABaAT 3a BCMUKM HamManseMn BPEeMEHHU pPas/vKK, NpeHeceHu
HEeW3MnoN3BaHN AaHbYHU KPeAUTU U HEU3MNON3BAHW AaHBYHM 3arybu, 0 CTENEHTa, 0 KOATO € BEPOATHO Aa
e Hanuue obnaraema nevanba, cpelly KOATOo Aa 6bAaT M3NON3BAHU HamaNAemMuUTe BPEMEHHU Pas/nKM,
npeHeceHMTe HeM3NoN3BaHN AAaHBUYHU KpeauTU N HEM3NON3BaAHUTE AaHbYHW 3arybu:

® OCBEH aKo OTCPOYEHMAT AaHbYEH aKTUB Bb3HWMKBA OT MbPBOHAYa/IHO MpPM3HABaHE Ha aKTUMB UM
nacus OT AaAeHa CAesfika, KoATo He e bBusHec KoMbMHaUMA U He BINSie HATO BbPXY CYETOoBOAHATa
nevyanba, HATO BbPXY AaHbYHATA Nevanba unm 3aryba KbM MOMEHTA Ha M3BbPLUBAHE Ha CAE/KaTa;
"

® 33 HamasAeMM BPEMEHHW Pa3/IMKKU, CBbP3aHU C UHBECTULMM B AbLLUEPHU APYIKECTBA, acCOLUMMPaHU
npeanpuUATMA U y4acTUA B CbBMECTHU NpeanpuaTUA, OTCPpoYeH AaHbyeH aKTMB ce Npu3HaBa
€MHCTBEHO [0 CTENEHTa, 10 KOATO MMa BEPOATHOCT BpeMeHHaTa pas/nKa Aa ce npoasu obpaTtHo
B 0603pumo bbaewe M ga 6bae peanunsmpaHa obnaraema nevanba, cpeuwy KosTo Ja ce
0NON30TBOPU BpEMEHHaTa pPas/inKa.

lpynaTa u3sbpliBa npernes Ha 6anaHcoBaTa CTOMHOCT Ha OTCPOYEHMTE AaHbYHM AKTMBM KbM BCAKA
OTYeTHa AaTa M A HamannaBa [0 CTEMNEeHTa, A0 KOATO Beye He e BepoATHO Aa 6bae peannsmpaHa A4ocTaTbyHa
obnaraema nedvanba, KOATO O3 MO3BOAABA LENMA MAM YacT OT OTCPOYEHMA OaHbyeH akTue Aa 6bae
Bb3CTaHOBEH. HenpusHaTUTe OTCPOYEHM AaHbUYHM aKTUBM Ce NpepasriexaaT KbM BCAKA OTYETHa AaTta u ce
npM3HaBaT A0 CTeneHTa, A0 KOATO e CTaHano BepoATHO Aa 6bae peanusupaHa 6baelwa obnaraema
neyanba, KOATO Aa NO3BO/IN OTCPOYEHMA AaHDbYEH aKTUB Aa 6be Bb3CTaHOBEH.

OTcpoYeHUTe AaHbUYHM aKTUBM M NaCUBM Ce OLLEHABAT NO AaHbUYHWUTE CTaBKMW, KOMTO Ce O4YaKBa Aa 6baar B
C1Na 3a Nepnoaa, B KOWTO aKTUBDBT Ce peanusnpa Uan NacuBbLT Ce ypeaum, Bb3 OCHOBA Ha AaHbYHUTE CTaBKK
(M AaHDBYHKM 3aKOHK), AeNCTBALM UK BNE3AN B CUNA, B 3HAYMUTE/IHA CTEMEH, KbM OTYETHaTa AaTa.

OTCpOLIeHMTe AaHbuU, CBBbP3aHUN CbC CTAaTUKN, NPU3HATU U3BBH neyanbata unu 3ary6aTa, ce npun3HasaT
M3BbH nevyanbata unu 3ary6aTa. OTCpOLIeHMTe AaHbUU Ce NPU3HABAT B 3aBUCMMOCT OT CBbP3aHATa C TAX
cOoenka nan B gpyruaA BceobxBaTeH Aoxona, uan ANPEKTHO B cobCTBEHUA KanuTan.

[pynaTa KOMneHcMpa OTCPOYEHU JAaHBYHM aKTUBM M NACMBM CaMO TOraBa, KOrato MmMma 3aKOHOBO NpaBo Aa
npucnaga Tekywn AaHBYHU aKTUBU Cpelly TeKywn OaHbYHU MaCuBU U OTCPOYEHUTE OAHBYHU aKTUBU U
nacuBu ce OTHACAT A0 AaHbUW BbPXYy A0XO4da, HAaNOXKeHU OT eAnH U Cblly, AaHbYe€H OpraH 3a egHO M Cbllo
AaHBYHO3aAb/IXKEHO NpeanpuaTne.

3.5. loxoau Ha nepcoHana

KpaTKoCpoYyHUTE [0X0AM Ha MNepcoHasia BKAKOYBAT 3annaT, Bb3HarpaXKAeHwa, MeXOUHHU U roAULLIHU
6OHyCM, BHOCKW 3a COUMNANHO ocurypAasaHe U roguiHM KOMNeHCUpyemMmn oTnyCKM Ha CAyKUTeNTe, KOUTO ce
O4yakBa fAa 6b,£l,aT n3uAno ypeageHm B pPaMKUTE Ha 12 meceua cnepg KpaAa Ha OTYETHMA NeEPUoA. Korato
I'pynaTa nonyyun ycnyrata, 1€ Ce Npumu3HaBaT KaTo pa3xons 3a nepcoHasna B neyanbarta mnu 3ary6aTa nnn ce
Kanntaam3uvpart B CTOMHOCTTa Ha aKTuB. KpaTKOCpO‘-IHMTe Aoxogn Ha nepcoHana cCe oueHABAaT no
HEANUCKOHTUPAHATa CyMa Ha O4aKBaHUTE 3a ypexaaHe pa3xoau.

3.6. PMHAHCOBU MHCTPYMEHTU — MbPBOHAYa/IHO NPU3HABaHEe U NOC/NeABaLLO OLeHABaHEe
lMvpeoHa4yanHo npusHasaHe

I'pynaTa Knacmcbmu,mpa Nnp1 NbpPBOHAYA/IHOTO NMPU3HABAHE Ha d)MHaHCOBMTe dKTUBU B €4Ha OT chegHute
Karteropuu:

1. OueHABaHM NO aMOPTMU3MpPaAHa CTOMHOCT,
2. OueHaBaHM MO cnpaBegAMBa CTOMHOCT Npes3 nevyanbaTa uau 3arybaTa.

Knacudumkaumata ce onpegena Ha 6asa 6usHec modena 3a ynpasieHWe Ha AageHuA Kaac GUHAHCOBM
aKTUBM M JOrOBOPHUTE XapPaKTEPUCTMKM Ha MapuUHUTE NOTOUM. MHBeCTULUMM, AbpKaHM OT [pynaTta ¢ uen
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nosyyaBaHe Ha neyvyanba OT KPATKOCPOUHM NpoAakbu man obpaTHU MOKYMKM, ce KaacuduumpaT Kato
dUHAHCOBK aKTUBW, AbPrKaHM 3a TbpryBaHe. MHBECTULMN B AbATOBU MHCTPYMEHTU, KOUTO pynaTta AbprKu B
pamKkuTe Ha busHec mogen c uen cbbupaHe Ha AOroOBOPEHUTE MapuyHM NoTouM, ce KnacudbuumpaT Kato
dUHAHCOBKM aKTMBM, OTYMTAHM MO aMOPTU3MpPAHA CTOMHOCT. MHBECTMUMM B ABATOBM UHCTPYMEHTU, KOUTO
pynaTa Abp)KW B pamMKuMTe Ha OM3Hec mogen € uen cbbupaHe Ha AOroBOPEHUTE MapUYHM NOTOUM U
npogaxkba ce Knacupuumpatr Kato ¢GUHAHCOBM aKTMBM, OTYUTAHW MO CnpaBed/iMBa CTOMHOCT B Apyr
BCeOOXBaTeH AOXOA,.

®duHaHcosU aKMu8U, OMYUMAHU 0o amopmusupaHa cmoliHocm

B Ta3u KaTeropus morat Aa nonagHar ciegHuTe GUHaHCOBM aKTUBM Ha FpynaTa, B 3aBUCMMOCT OT U3bpaHua
6M3HEeC Moden U XapaKTepUCTUKMUTE Ha NapuUYHUTE NOTOLUM OT TAX: TbProBCKM B3eMaHUsA, KpeauTu U 3aemu,
WMHBECTULMU, ObPXKaHU A0 Najex.

Tvp208CKU 83EMAHUA

TbProBCKMTE B3€MaHMA Ca CYMU, Ob/IXKUMU OT KAMEHTU 3a NPOAaAEeHM CTOKM WMAWN YCAYTU, N3BbPLIEHN B
obuyaiiHaTa genHoct Ha pynata. OB6MKHOBEHO Ca CbC CPOK 3a ypewjaHe B pamkute Ha 30 OHM U
cnefoBaTe/IHO BCUYKM Cca  KnacuUUMpPaHM KaTo TeKywn. TbproBCKUTE B3emaHua ce npwusHasar
MbpBOHAYasIHO B pa3mepa Ha 6e3yc/oBHaTa cyma 3a MojlydaBaHe, OCBEH aKO He CbAbp)KaT 3HauyuTesHU
$MHAHCOBM KOMMNOHEHTK, TOraBa Te ca NPU3HaBaT No cnpaseannBa CTOMHOCT. FpynaTa AbPKM TbProBCKUTE
B3eMaHuA C uen cbbupaHe Ha AOroBOPHMUTE MapMYHM NOTOLUM W CAeA0BaTeIHO MM OLEHABa BNOC/eACTBUE
Mo aMoOpPTM3MPaHa CTOMHOCT, M3M0A3BaNKK MeToAa Ha ePEeKTUBHUA IUXBEH NPOLIEHT.

Apyau e83emaHus

Te3un cymu 06MKHOBEHO MPOMU3TUYAT OT CAE/KMU M3BbH 0BUYaliHaTa onepatneHa genlHocT Ha Fpynata. Jlnxsu
MOraT Aa ce HauMcNABaT Ha 6a3a NasapHUTE IMXBEHM HMBA, KOraTo CPOKBLT Ha MoracABaHe HafABWLWABA LWeCT
meceua. O6MKHOBEHO ObBe3neyeHMETo He ce Mojyyasa. HeTekywute Apyry B3eMaHus Ca AbMKUMU U
ObIXKUMMU B PAMKUTE HA TPU FOANHK Cef, Kpas Ha OTYETHUA Nepuog.

®duHAHCOBU AKMUBU, oMmYuMaxu o cripasednusa cmoliHocm npe3 neyanbama uau 3azybama

Tasn KaTeropus GUHAHCOBM aKTUBM, Ce Pasaena Ha ABe noAkaTeropuun: GUHAHCOBM aKTUBM, AbPXKaHW 33
TbpryBaHe u pUHAHCOBM aKTMBU, KOMTO He ca KnacuduLMpaHn B rOpHUTE ABe KaTeropuu. JaseH ¢uHaHcoB
aKTMB ce Knacuduumpa B Tasu KaTeropusa, ako e nNpugobut ¢ uen npogarkba B KpaTbK CPOK MAU
[OrOBOPHUTE MYy XapaKTEPWUCTUKM He OTroBapAaT Ha YCAOBMETO Aa NOPaAaT NaalwaHusA eAMHCTBEHO Ha
rNaBHULA U MXBa.

Mocnedeawia oyeHKa Ha (puHAHCOBU AKMuU8U
duHaHCo8U aKMuUBU, omMYyumaxu o amopmu3upaHa cmoliHocm
Cnepn nbpBOHAYaHOTO NPU3HaBaHe aKTUBUTE ce OTYMTAT MO aMOPTU3NPaHA CTOMHOCT.

OTuntaHeTo no AdMOPTU3UPAHA CTOMHOCT M3MCKBA npunaraHeTo Ha MEeToAa Ha ed)EKTVIBHWr'I JINXBEH
NMPOLUEHT. AMOpTMBMpaHaTa CTOMHOCT Ha d)VIHaHCOB aKTMB € CTOMHOCTTa MO KOATO d)I/IHaHCOBWr'IT dKTUB €
OT4eTEH NBPBOHAYA/IHO, HamMasJieHa C noraweHunATa no rAaBHUUATa NAKNC UM MUHYC HaTpynaHaTta
aMmopTnsaumnAa C M3non3BaHe Ha MeToda Ha erEKTVIBHI/IFl INXBEH NPOUEHT Ha BCAKA pPa3J/iMka Mexay
NbpBOHAYa/IHATA CTOMHOCT M CTOMHOCTTA Ha nagex  HamaneHa c o6e3u,eHKaTa.

®duHaHco8U aKMu8U, OMYUMAHU Mo cnpaeedﬂuea cmoliHocm rnpes neuanbama unu 3aey6ama

Cnep, NMbPBOHAYA/IHOTO MPU3HaBaHE QaKTUBBT Ce€ OueHABa NO cCnpaseainBa CTOMHOCT C OT4YMTaHe Ha
npomeHunTe B cnpaseanmBata CTOMHOCT B neyanbarta unm 3ary6aTa.

Obe3yeHKa Ha (huHAHCoB8U aKMueu

I'pynaTa Npu3HaBa 0663Ll,eHKa 3a OYaKBaHU KPEAUTHU 3ary6M 3a BCUYKU OBATOBUN UHCTPYMEHTU, KOUTO HE
ce OoT4ynTaT no cnpasensinBea CTOMHOCT B nevanbata umau 3ary6aTa. OyakBaHuTe KpegntHu 3ary6m ce
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OCHOBABAT Ha pPa3/IMKaTa Mexay A0roBopHUTE NapuyHn NoToun U BCUYKMU NapniHM noTouun, KOUTo prnaTa
O4akKBa Aa nonyyun, ANCKOHTUPAHWU Ha roAuLLIHa 6asac NbpBOHAYaHUA edDEKTVIBeH INXBEH NPOLEHT.

Pa3smepbT Ha OYaKBaHUTE KpeauTHM 3arybu, NPU3HaTM KaTo KOPEKTMB 3a 0be3LeHKa, 3aBUCK OT KpPeaUTHUS
PUCK Ha GUHAHCOBMA aKTUB NP MbPBOHAYANHOTO My NPU3HABaHe M OT MPOMAHATa B KpegUTHUA PUCK Npes
cnefBaliy OTYETHU Nepuoaum. BbBeaeHU ca TpU eTana Ha B/IOWABAHE HAa KPeauTHUA PUCK, KaTo 3a BCEKU
eTan ca npegBuaeHu cneumdUUYHN OTYETHN U3UCKBAHUS.

e Etan 1 (pemoBHW eKcnosuumu) - KnacupuumpaT ce UMHAHCOBM aKTMBM 6e3 MHAMKaums 3a
YBE/MYEHME HA KPeAUTHUA PUCK CIPAMO MbPBOHAYaIHaTa OLEHKA. 3a PUHAHCOBU MHCTPYMEHTH, 33
KOUTO HE € MMAN0 3HAYUTENIHO YBENMYEHUE KPEOUTHWUA PUCK B CPaBHEHWE C MbPBOHAYANHOTO
npu3HaBaHe, ce MpM3HaBa KOPEKTMB 33 OYaKBaHM KpeguTHU 3arybu, KOUTO npousTMyaT oT
Bb3MOXHO HeM3NbAHEHMe Npe3 caegBawmte 12 meceua.

e Evan 2 (ekcnosuumu ¢ HapyweHo obcay»KBaHe) - Knacudpuumpat ce GMHAHCOBU aKTMBU CbC 3HAYUMO
YyBE/IMYEHME HA KPEeAUTHUSA PUCK, CMNPAMO MbPBOHAYasHAaTa OLEHKa, Ho 6e3 06eKTUBHMU
[OOKa3aTencTBa 3a obesleHKa. 3a Te3n KpeaWUTHU eKCNo3uUMK, 32 KOUTO € MMaI0 3HAYUTe/THOTO
HapacTBaHe Ha KpeguTHWUA PUCK B CPaBHEHME C MbpPBOHAYa/NHOTO NPW3HaBaHe, ce M3UCKBa
npusHaBaHe. JINXBuTe ce HauyncaaBsaT Ha 6a3a bpyTHaTa 6anaHcoBa CTOMHOCT Ha MHCTPYMEHTA.

e ETan 3 (ekcnosuumm c KpeanTHa obesueHKa) - KnacuduumpaT ce GUHAHCOBM aKTUBMU CbC 3HAYUMO
yBeNNYEHME HA KPeauTHUA PUCK, M 33 KOMTO Ca Hanuue 06eKTUBHM [OKa3aTeCTBa 3@ Ha/MuMe Ha
obe3ueHKa. 3a Tesu eKCrnosuuum, KOUTo ca HeobCNyKBaHU, Ce M3UCKBA NPU3HABaHe Ha KpeawuTHa
06e3ueHKa 33 0CTaTbUYHMA KMBOT Ha EKCNO3NUMATA, HE3aBUCMMO OT BPEMETO HA HEU3Mb/IHEHWETO.
JNlnxsuTe ce n3uncnaBaT Ha 6asa aMoPTM3NPaAHaTa CTOMHOCT Ha aKTUBA.

Tbp208CKU 83eMaHUSA U 002080PHU AKMUBU

lpynata npunara onpocteHnsa nogxon Ha MCPO 9 3a M3mepBaHe HAa OYAKBAHWUTE KpeauTHW 3arybu, npu
KOUTO ce Hauncnaea obesueHKa 3a 0O4aKBaHM 3arybu npes Lenna *KMBOT 3a BCUYKM TbProBCKM B3eMaHUA U
[0rOBOPHU aKTUBMU.

3a M3mepBaHe Ha OYaKBaHUTE KpeaWTHM 3arybu, TbProBCKUTE B3EeMaHWA W [OrOBOPHUTE aKTUBM Cca
rPYynMpaHnM Bb3 OCHOBA Ha CMNOAENEHMTE XapaKTEPUCTMKM Ha KPeAWUTHUA PUCK M AHWUTE C mpocpouue.
[loroBopHUTE aKTUBM Ce OTHACAT 40 HeM3BbpLIeHaTa paboTa M UMAT CbLLMTE PUCKOBU XapaKTEPUCTUKM KaTo
TbProBCKMTE B3EMaHMWSA 3a CbLLMTE BUA0BE JOMOBOPU.

lpynaTa npusHaea B neyan6ata uau 3arybata — Kato neyanba wau 3aryb6a oT obesueHKa, pasmepa Ha
O4YaKBaHUTE KpeauTHWU 3arybm (Mam obpaTHO MM Bb3CTaHOBABaHe). KOraTo KOPEKTMBBLT 3a O4YaKBaHW
KpeauTHM 3arybu e NpusHaT npes Apyr BceobxsaTeH A0X04, BCAKA KOPEKLUMA B HEro ce MpusHaea B Apyr
BCEOOXBATEH 40X0A4,

OmnuceaHe Ha d)UHaHCOBU aKkmueu

®dnHaHCOB aKTMB ce OoTnucBa OT pynaTa, KOrato AOroBOPHUTE MpaBa BbpXy MNAPUYHMTE MOTOUM OT TO3MU
aKTUB MajeXXupat uam Korato lpynata e npexsbp/anaa Tes3u npasBa 4ype3 cAenika, NpU KOATO BCUYKMK
CbLleCTBeHNM pUCKose M n3rogmn, Npon3Tnyawm ot CcobCTBEHOCTTa Ha aKTuBa ce NPEXBbPNAT Ha KynyBa4a.
BcAako yvacTme BbB Beye npexsbpsieH d)MHaHCOB aKTuB, KoeTo [pynaTa 3ana3Ba WaM Cb3aaBa, ce OTYUTA
CaMOCTOATENIHO KaTO OTAENNEH aKTUB UIN NACUB.

B cnyyamuTe Korato pynaTta e 3anasuia BCUYKM WM NO-TONAIMA YacT OT PUCKOBETE U U3roLUTe CBBbP3aHM C
aKTUBUTE, NOCAELHUTE HE ce OTMMCBAT OT OTYeTa 33 PUHAHCOBOTO CbCTOAHME (NMPUMEp 3a TaKMBA CAENKM Ca
peno caenkute — npoaaxkba c yroBopka 3a 06paTHO U3KyMyBaHe).

Mpu caenkun, npu KouTo pynata HUTO 3amnasBa, HUTO MPEXBbPAA PUCKOBETE M U3rogmute, CBbP3aHU C
$UHAHCOB aKTUB, NOCAEAHUAT Ce OTMNUCBA OT OT4YeTa 3a GMHAHCOBOTO CLCTOSIHME TOraBa M CaMo TOraBa,
KoraTto lpynaTa e 3arybuna KOHTPOA BbPXy Hero. MpaBaTta M 3a4b/KeHUATa, KouTo pynaTta 3anasea B Te3u
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cayyaum ce OTYMTaT OTAE/IHO KaTo akTMB uam nacus. Mpu caenkn, npu Kouto pynata 3ana3Ba KOHTPOA
BbpPXYy aKTWUBa, HEroOBOTO OTYMTAHE B OT4YeTa 3a GMHAHCOBOTO CHLCTOAHME MPOABL/AXKABA, HO 4O pasmMepa
onpeaeneH oT cTeneHTa, A0 KosaTo pynaTta e 3anasun/a y4acTMeTO CM B aKTUBa M HOCU pPUCKa OT NPOMSIHA B
HerosaTa CTOMHOCT.

Mocnedsawa oyeHKa Ha (huHaHcosuU nacusu

MocnepBawarta oueHKa Ha (I)MHaHCOBVITe nacmneu, 3aBUCKU OT TOBa KaK Te Ca 6unm KﬂaCVI(I)MLI,VIpaHVI npu
NbpBOHAYA/IHO MPU3HaBaHE. prnaTa Knacmcbmu,mpa d)MHaHCOBMTe Ch nacmBn B e€AHa OT cheagHuTe
KaTteropuu:

lMacusu, omyumaxu no CI'IpGBEdeUBG cmoliHocm npes neyanbama unu 3aey6ama

MacuBuTe ce KnacuduuMpaT B Tasu KaTeropus, KOrato Te NPMHLMMHO ca AbpXKaHW C Len npogaxkba B
6/113Ko bbaelle (TbProBCKM 3a4b/KEHUA) MAW ca AepuBaTMBU (C U3K/IIOYEHWE Ha AepuBaTMB, KOUTO e
npegHasHauyeH 3a U e epeKTMBEH XeAKMpaLl, MHCTPYMEHT) MK OTroBapsa Ha YCNOBMATA 3@ NonagaHe B Tasu
KaTeropus, onpegesieHn Npy NbPBOHAYaHOTO NPU3HaBaHe. BCMYKKM NPOMEHU B cnpaBea/iMBaTa CTOMHOCT,
OTHACALLM ce 40 NacuBM, OTYMTAHK NO CNpaBeaNMBaA CTOMHOCT Npe3 neyanbarta uam 3arybaTa ce oTyuTaT B
oT4yeTa 3a neyanbara unm 3arybata u gpyrua BceobxBaTeH A0X0A KbM AaTaTa, Ha KOATO Bb3HMKBAT.

Macusu, om4yumaHu rno amopmu3upaHa cmoiHocm

BCUYKKM 3aa4b/IKEHNSA, KOUTO He ca KnacudpuumpaHu B NpeamilHaTa KaTeropusaTa nonagat B Tasu Kateropus.
Te3n 3a4b/IKEHUA ce OTYMTAT NO aMOPTU3MPaHA CTOMHOCT MOCPEeACTBOM MeToAa Ha ePpeKTUBHMA JIMXBEH
NPOLEHT.

EnemeHTUTE, KNacudULMpPaHM KaTo TbProBCKU U APYrK 3aA4b/xeHUsA 06MKHOBEHO He ce OLLeHABAT OTHOBO,
Tbil KaTo 3a4b/IKEHUATA Ca M3BECTEHM C BUCOKA CTEMNEH Ha CUIYPHOCT U YPEXAAHETO € KPaTKOCPOUHO.

B Tasn Kateropua OBMKHOBEHO MoMagHaT cAeaHuTe GWMHAHCOBM MacueBM Ha [pynaTta: TbpProBCKW
3a4b/IKEHUA, KPeauTU WM 3aeMM, 3a4b/XKEHUA MO JIM3MHTOBM AOrOBOPM, 3a4b/XKEHMA MO MNOJyYeHU
AEn03nUTH, 3a4b/IKEHUA MO LLeCUM.

OmnuceaHe Ha ¢7UHOHC08U nacusu

lpynaTa oTnMcBa GUHAHCOB MacuB, KOraTo AOrOBOPHUTE 3af4b/IXKEHUA MO HEro ce MoracAT, U3TekaT uau
6baaT OTMEHEHM.

PasnukaTta mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCAaHMA GUHAHCOB MAacuMB M M3NaaTeHaTa npecTauma ce
npusHaea B neyanbaTa unu 3arybarta.

KomneHcupaHe Ha d)UHaHCOB aKkmue u d)UHGHCOB nacue

®urHaHCOBUTE aKTUBU U d)VIHaHCOBI/ITe nacmBu ce KOMNeEHCHpPaT U B OT4YETA 34 d)MHaHCOBOTO CbCTOAHUE Ce
npeacrtaBA HETHATaA CymMa KOraTo:

L MMa IOPUANYECKHN YNpPaXHAEMO NPaBO a KOMNEHCUPa NPU3HATUTE CYMU, U

® 1Ma HaMepeHVe UV 43 ypeam Ha HeTHa 6asa, uau Aa peanvsunpa akTMB U e4HOBPEMEHHO C TOBa
Ja ypeau nacms.

KOMFIEHCI/IpaHETO Ha NPU3HaT d)MHaHCOB dKTUB U NPU3HAT d)VIHaHCOB nacme U nNpeacTtaBAHETO Ha HETHATa
CTOMHOCT ce Pa3zinyaBaT OT OTNNCBAHETO Ha d)MHaHCOB dKTUB Uaun (I)MHaHCOB nacums.

MpaBoTO Ha KOMNEHCUPAHE € IPUANYECKO NPaBOo Ha ANbKHUK N0 AOrOBOP A3 Ypeau UAK No APYr HauuH Aa
e/IMMMHMPA UANATa UM YacT OT CyMaTa, Ab/IKMMA Ha KpeguTop, Ypes NpucnagaHeTo oT Tasu Cyma Ha Cyma,
AbIKUMA OT Kpegutopa.
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3.7. OueHABaHe Ha cnpasBea/iMBa CTOMHOCT

lpynata oueHABa cBouTe (UHAHCOBU WMHCTPYMEHTM KaacuduumpaHM 33 OTYMTaHe MO CcnpaBes/inea
CTOMHOCT KbM OTYETHaTa gaTa.

CnpaBeg/siMBata CTOMHOCT € LieHaTa, Koato b 6buna nonyyeHa ot npoaarkba Ha akTMB WM NaaTeHa 3a
NpexBbpasHe Ha NacuB B oOMYaMHA cAe/slKa MeXKAy MasapHM ydyacTHMUM KbM JaTaTa Ha OLeHKaTa.
OueHnBaHeTo Mo cnpaBea/inBa CTOMHOCT ce 6a3Mpa Ha NpennonoXKEeHUETO, Ye cAaefikaTa 3a npoaaxkba Ha
aKTMB UN NPEXBbP/AHE Ha NacKB Ce OCbLLECTBABA:

®  Ha OCHOBHMA Mas3ap 3a CbOTBETHWUA aKTUB WAM NacKB, Uan
® MpwW OTCbCTBME Ha OCHOBEH Mas3ap, Ha HalW-U3roAHUA Nasap 3a CbOTBETHUA aKTUB WM NACKB.
OCHOBHMAT UM Hal-M3roAHMAT Nasap Tpabea ga 6bae AocTbneH 3a [pynarta.

Cl'lpaBEﬂ,}'lMBaTa CTOMHOCT Ha aKTUB MW NacuB ce OLUEeHABA KaTo Ce NpPaBAT NpeanoaoXXeHnA, KOUTO Na3apHU
y4aCTHNUU buxa Hanpasuan npu onpegenAaHe Ha UEeHaTa Ha akKTuBa UM NaCuMBa, KaTo Ce npunema, 4ye Te
AEVICTBaT B CBOA Hai;l-ﬂ,06'bp MKOHOMUYECKU NHTEpPEC.

OueHsABaHeTO Ha cnpaBeg/iMBaTa CTOMHOCT Ha HedMHAHCOB aKTUB B3ema npenBua CnocobHOCTTa Ha
nasapeH y4YacTHWK Ja reHepuMpa MKOHOMMYECKM W3rogy OT M3MOA3BAaHETO Ha aKTMBa cnopepn Hai-
edeKTMBHaTa 1 Han-gobpata my ynotpeba nam ot npoaarxkbaTa Ha aKTUBA Ha APYr Na3apPeH Y4aCTHUK, KOUTO
LLIe M3M0/13Ba aKTUBA crnopes Hali-epeKTMBHaTa U Han-gobpaTa my ynoTtpeba.

lpynaTa 1U3nos3Ba OLLEHUTENCKN METOAMN, YMECTHM Npu 06CTOATEICTBaTa, 328 KOMTO MMa A0CTaTbYHO AaHHU
3a OlEeHsABaHe Ha Cnpasen/vMBaTa CTOMHOCT KaTO Ce MaKCMMKU3Mpa W3N0A3BaHETO Ha NoAXOoAALLM
Hab/lo4aBaHM BXOAAWM AaHHM U Ce CBEXAa A0 MMHMMYM M3MOA3BAaHETO Ha HeHabsloaaBaHM BXOAALWM
OaHHW.

BCWMYKKM aKTMBM M NacuBM, KOUTO Ca OLLEHEHMU MO cnpaseganea CTOMHOCT WM 33 KOUTO Ce WM3WUCKBA
onoBectABaHeE Ha cnpaBen/sivBa CTOMHOCT BbB ¢MHaHCOBVIﬂ OTYET, Ca rpynnpaHn B KaTeropmum cnopens
ﬁepapxmma Ha cnpaBegsnBaTta CTOMHOCT, KaKTO € OnucaHo no-A0ay, Bb3 OCHOBA Ha HaM-HUCKOTO HMBO
n3non3saHmM BxogAwn AaHHU, KOUTO MMAT 3HAYUTENHO BAUAHME NMPU OUEHABAHETO Ha CnpaseasinBaTa
CTOMHOCT KaTo uAno:

e Hueo 1 - M3non3BaT ce KOTUPAHU (HEKOPUTMPAHU) LLEHM Ha aKTUBHU Nas3apu 3a UAEHTUYHU aKTUBU
WU NacuBMm

e Hueo 2 - Mpunarat ce OLEHUTENCKM MEeTOoAM, NPU KOUTO HaN-HMUCKOTO HMBO M3MNON3BAHMU BXoaAWwm
AaHHWN, CbleCTBEHU 3a OUEHKaTa No cnpaBed/inBa CTOI‘/JIHOCT, Ca Ha6I'IPO,CI,aBaHM UAn NpAako, nau
KOCBEHO

L HunBo 3 — M3non3Bar ce OUuEeHNTENCKM METOAM, npu KOUTO HaN-HMCKOTO HMBO W3MO/I3BaHMU BXoaALWwm
AaHHW, CblLEeCTBEHN 3a OLUEHKATa NO CnNpaBeainBa CTOMHOCT, ca HEHa6!'IIOLI,aBaHM.

3a aKTMBMTE M NACMBUTE, KOUTO Ce OLEeHABAT peryaspHo Nno cnpaseasMBa CTOMHOCT, [pynaTta npepasrnexkaa
KaTeropmMsmpaHeTo UM Ha CbOTBETHOTO HMBO OT MepapxmaTa Ha cnpaseanMBaTa CTOMHOCT (Bb3 OCHOBa Ha
Hal-HUCKOTO HMBO M3MOA3BaHWN BXOAALWM AAHHWU, KOMTO MMAT 3HAYUTEHO BAMAHME NPU OLEHABAHETO Ha
cnpaBeAnMBaTa CTOMHOCT KaTo UAI0) KbM Kpas Ha OTYETHUA Mepuoa M onpeaens 4aan nma HeobxoanmmocT
OT M3BbpPLLUBaHe Ha TpaHcdep(M) oT ea4HO HMBO B APYrO.

PbKkoBOACTBOTO Ha I’pynaTa onpegena noMTUKUTE U npouenypute, KOUTo Ce npunarat no OoTHOWEHUe
KaKTO Ha perynapHute OUeHKM no cnpaBegnnsa CTOMHOCT KaTO Te3n Ha d)VIHaHCOBM dKTUBU Ha
Pa3nooXXeHne 3a npo,a,a>1<6a.

OueHAaBaHeTO Ha cnpaseganeata CTOMHOCT Ha cbulecTBeHUTE d)VIHaHCOBVI dKTUBU Ha pPa3nonoxXeHune 3a
rlpop,a>+<6a Ce n3BbpLiBa No UeHa Ha 3atBapAHE Ha peryanpadH nasap B nocneagHuA pa60TeH AeH OT nepuoga
Ha OoT4yeTa.
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KbM BCAKa OTYeTHa fgaTta, pbKOBOACTBOTO MPaBM aHa/NM3 Ha M3MEHEHUATa B CTOMHOCTMTE Ha aKTUBWUTE,
KOUTO NMOoA/ENKaT Ha NpeoLeHABaHe Cbr1acHO CYETOBOAHMUTE MONUTUKK Ha MpynaTa. ToBa BKAOYBA Npernes,
Ha K/l0YOBUTE BXOAAWM OAHHW, U3NOA3BaHM B MOC/AEeAHATa OLEHKA W CPaBHABAHETO MM C MOAXOAALa
ncTopuyecka MHPOPMALMA KaTO CK/AOYEHW [OrOBOPUM U APYrY MOAXOAAWM OOKYMeHTU. CbLio Taka,
PBbKOBOACTBOTO, CbBMECTHO CbC CMELUANUCTUTE-OLLEHUTENN, CPaBHABA MNPOMEHWTE B ChpaBeasiMBaTa
CTOMHOCT Ha BCEKM aKTMB M/IM NACUB C NOAXOAAWM BbHLHM U3TOYHULM, 33 4a NPeLeHn Aaan NPoMeHuTe ca
pasymHu.

3a uennTe Ha ONOBECTABAHETO Ha cnpaseaganBaTa CTOVIHOCT, I'pyrlaTa onpeaena pas3ziMdiHU KnacoBe akTnueu
M nacmBu B 3aBUCUMMOCT OT TAXHOTO €CTeCTBO, XAPaAKTEPUCTUKM U PUCK U OT CbOTBETHOTO HUBO OT
ﬁepapXMﬂTa Ha CnpaBeasinBata CTOVIHOCT, onuncaHa no-rope.

3.8. OcHOoBeH KanuTan

OCHOBHMAT KanuTan e npeacTaBeH MO HOMMHaNAHATa CTOMHOCT Ha M3434eHUTE WM NNATeHW aKLuuu.
MocTbnaeHusaTa OT U34aZeHWM aKUMW Hag, TAXHATa HOMMHA/IHA CTOMHOCT Ce OTYMTaT KaTo NPeMUIAHU
pesepsu.

3.9. MapuyHu AUBNAEHTU U HENAPUYHU pa3snpeaesieHUA KbM COGCTBEHMLIMTE

3agbnaKeHe 3a NapuUYHW WAM HeMapuyHWM pasnpegeneHus Kbm cobCcTBeHWUMTE ce MpuM3HaBa, Korato
pa3snpegeneHveTo e onobpeHO OT TAX U He 3aBucu oT IpynaTta. KopecnoHaupalata cyma ce aebutupa
OVNPEKTHO B cObCTBEHMA KanuTan.

3ab/3KEHNETO 3a HenapuyHM pasnpedeneHns ce OLeHsABa MO CnpaseasnMBaTa CTOMHOCT Ha aKTUBUTE,
KOMTO noA/ieXaT Ha pasnpefieneHue, KaTto MocneaBaliuTte MPeoLeHKNU ce Npu3HaBa AUMPEKTHO B
cobcTBeHUA KanuTan.

Mpu daKkTMUECKOTO pasnpenesieHVe Ha HeMmapuUUYHW akTMBM, pas3fMKaTa mexay banaHcoBaTa CTOMHOCT Ha
NPM3HATOTO 3a4b/XKEHWE W Ta3u Ha pasnpeaesieHnTe akKTMBM ce Npu3HaBa B neyanbata wuau 3arybata 3a
nepuoaa.

3.10. MmoTn, MalLMHUN U CbOPDBIKEHUA

MMmoTuTe, MalWMHUTE U CbOPDBIKEHUATA Ce OTYMTAT MO LEeHa Ha I'IpMp,O6MBaHe, HamaneHa C HaTpynaHute
dMOPTU3aUNN N HATPyNnaHUTE 3ary6M oT o6e3u,eHKa, aKo Mma TakuBa. LleHaTa Ha I'IpMAO6VIBaHe BK/1l04Ba U
pa3xoan 3a nogmAaHa Ha 4aCTh OT MAWWUHUTE U CbOPBKEHUATA U Pa3xoau MO 3aeMn NO ObATOCPOYHHU
[OroBOpPU 3a CTPOMTENCTBO, MPU YyC/I0BUE, Ye OTrOoBapAT Ha KpuUTepumuTe 3a Npu3HaBaHe Ha akTus. [pwu
M3BbpLIBAHE Ha pa3xoauM 3a OCHOBEH npernen Ha MallnHa M/VI/'IVI CbOpbKeHMEe Te Ce BKAK4YBAT B
H6anaHcoBaTa CTOMHOCT Ha CbOTBETHWUA aKTMB KaTo pa3xoan 3a nogmaHa, Npu ycaosme 4ye OTroBapAT Ha
KpuUTepumnTe 3a NpuU3HaBaHe Ha aKTMB. BCMYKM gpyrn pasxogm 3a PeMOHT U NoAApPbXKKA ce Npu3HaBaT B
OT4yeTa 3a AoxoauTte B nepnoda, B KOWMTO ca M3BBPLUEHMN.

AMopTU3auMmnTe ce NU3YnMCcNABaT Ha 6a3a Ha NMHEeNHUA MeTO/[, 3a CPOKa Ha none3HnAa XMBOT Ha aKTUBUTE,
KOWUTO Ca onpeaeneHn KakTo cneasa:

KomntoTpu, codptyep 2 roguHun
CTOnaHCKM MHBEHTAp 7 roaviHu
Opyrm 7 roanHn

MmoT, mawuHa u CbOpPDBKEHNE CE OTNUCBA NpPpU npop,a>K6aTa MY U KOraTo He Ce O4aKBAaT HNKAaKBU 6'b,£l,€LLI,I/I
MKOHOMUYECKN U3rogm OT HEroBoto m3nonasBaHe UM npu OCBO60)‘KAaBaHe oT Hero. MNeyanbute wnnu
3aI'Y6MTe, Bb3HUKBaALLU npn OTNNCBAHETO Ha aKTUBa (I'Ipe,ﬂ,CTaBJ'IﬂBaLLI,VI Pa3nInKkaTta mexagy HETHUTE
nocTronaeHnAa oT npop,a»(6aTa, dKO MMa TakuBa, " 6anaHcoBaTa CTOMHOCT Ha aKTMBa) Ce BK/1Il0YBAT B OTHETA
3a A0X04uUTe, KOrato akTuesvT 6'b£|,e OTNUCaH.
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B Kpas Ha BcAKa pUHAHCOBA rogyHa ce U3BbpPLLBA NPErnes Ha oCTaTbYyHUTE CTOMHOCTU, NMONE3HUA KUBOT U
npuaaraHuTe MeToau Ha amopTM3auUMsa Ha aKTMBUTE M aKO OYAKBAHMATA Ce Pas3/InyaBaT OT NPeaxoaHuTe
NPUBAN3UTENHN OLLEHKU, NOCAEAHUTE ce MPOMEHSAT B bbaelum nepuoam.

3.11. HematepuanHu aktusu

HemaTtepuanHute akTMBM, NpMAoOOUTM OTAENHO, Ce OLUEeHABAT NMbPBOHAYa/HO MO LEeHa Ha npuaobusaHe.
Cnepn NbpBOHAYa/NHOTO MpM3HaBaHe HemaTepuasIHUMTE aKTMBM Ce OTYMTaT MO LeHa Ha npuaobuBsaHe,
HamasieHa Cc HaTpynaHUTe aMopPTM3aL MM M HATPyNaHUTe 3arybu ot obesueHKa.

MoNe3HMAT XKMBOT Ha HeMaTepUaTHUTE aKTUBU € onpeaesieH Kato orpaHn4eH, Kakto cneasa:

Jlnuensmn 5 roanHu
MporpamHu npoayKkTn 2 rognHu

HemaTtepuanHuTe akTUBU C OrPaHUYEH Noae3eH XUBOT ce aMOopPTMU3MNPAT 3a CPOKA Ha NONE3HUA UM XKUBOT U
ce TectBaT 3a o0b6e3uUeHKa, KOraTto CblEecTByBaT MWHAMKALUMK, 4Ye CTOMHOCTTa MM e obesueHeHa.
AMOPTU3AUMOHHUAT Nepuos M  MEeToAbT 32 aMOpPTM3ALMA HA HemaTepuasHUTE aKTMBWU C OrpaHuyeH
MoJiIe3eH KMBOT ce NPernexaaT Hali-Masiko B Kpas Ha BcAKa PpuUHaHCoBa roguHa. MpomeHUTe B 0YaKBaHUSA
noseseH UBOT UAN MOAEN Ha KOHCyMUpaHe Ha 6baelimnte MKOHOMUYECKU U3rogM OT HemaTepuanHua
AKTUB Ce OTYMTAT Ype3 NPOMAHA HA aMOPTM3ALMOHHUA CPOK UIN METo4 U Ce TPpeTMpaT KaTo NpPOMAHAa B
I'IpVI6l1VI3VITe}1HVITe c4eToBOAHU OUEHKWU. Pa3xop,MTe 3a aMOpPTU3auLuMA Ha HemaTepuasHUTe aKTUBU C
orpaHMyeH noses3eH KMBOT ce KaacuduumpaT no TaxHata GyHKUMA B OT4YeTa 3a goxoaute, cbobpasHo
M3non3BaHeTo (NpeAHa3HaYeHMeTo) Ha HemaTepuaaHNA aKTUB.

MNeyanbute umnm 3ary6MTe, Bb3HUKBAWKX MPUN OTNMUCBAHETO Ha HemaTepuasieH aKTus, npeacrasaABalln
Pa3InKaTa mexay HeTHUTE NOCTbNAEeHUA OT npop,a>K6aTa 1 6anaHcoBaTa CTOMHOCT Ha dKTUBa, Ce BKNOYBAT
B OTYETa 3a 4OXOAUTE, KOTaTO aKTUBBT 6'b[l,e OTNUCaH.

3.12. O6e3ueHKa Ha HePUHAHCOBU aKTUBMU

Kbm BcAKa oTyeTHa AaTa, [pynaTta oueHABa Aanu CbLLecTBYBaT MHAMKALMMK, Ye AafleH aKTUB e obe3ueHeH. B
Cly4all Ha TaKMBa WHAMKALMW WAM KOraTO Ce M3UCKBa exerofeH TecT 3a obesueHKa Ha JadeH aKTus,
lpynata onpegensa Bb3CTaHOBMMaTa CTOMHOCT Ha TO3M aKTMB. Bb3cTaHOBMMaTa CTOMHOCT Ha aKTMBa e no-
BMCOKaTa OT chnpaBejnunBaTa CTOMHOCT, HAMasieHa C pa3xoAuTe 3a npogaxkba Ha akTMBa uau Ha obekTa,
reHepupall, napuyHm notouu (OFMNM) u cToMHOCTTa My ynoTpeba. Bb3cTaHOBMMATA CTOMHOCT ce onpeaens
33 OTAEeNeH aKTUB, OCBEH B C/yyall, Ye NPW M3MNON3BAHETO HA aKTMBa He ce reHepupaT MapuyHU NOTOLM,
KOUTO Aa Ca B 3HAYUTE/IHa CTeneH He3aBUCUMU OT NapUvYHUTE NoTouWN, reHeEPUpPaHn OT APYIN aKTUBU UIU
rpynu ot aktmeu. Korato 6anaHcoBaTa CTOMHOCT Ha AageH aktme mam OFMM e no-BMCOKa OT HerosaTta
Bb3CTaHOBMMA CTOMHOCT, TON ce cumTa 3a obe3ueHeH M BanaHcoBaTa My CTOMHOCT ce HamansaBa Ao
HerosaTa Bb3CTaHOBMMaA CTOMHOCT.

an onpegenAHeTo Ha CTOMHOCTTa B YI'IOTDEGB Ha QaKTuUB, O4YaKBaHUTE 6bﬂ,ELLI,M napuyHn notoumn ce
ANCKOHTUPAT A0 TAXHATa CerawiHa CTOMHOCT KaTo ce M3M0/i3Ba HOpMa Ha AUCKOHTUPaHE npeagvn OaHbLUM,
KOATO OTpa3ABa TeKyllaTa Na3apHa OLEHKa Ha CTOMHOCTTa Ha napute BbB BPEMETO U CI'IELI,VId)M‘-IHVITe 3a
dKTBa pUCKOBe. CnpaBep,nMBaTa CTOﬁHOCT, HamaneHa C pa3xoaute 3a rlpo,u,a>+<6aTa ce onpenenAaHeTo Ha
6asa Ha CKOPOLWHM Nas3apHU CAEeNKU, aKo MMa TakmBa. AKO TaKMBa CAeNKM He moraTt Aa 6'bﬂ,aT
Mp,eHTM(I)VILI,MpaHM, ce npuaara Nnoaxo4Aall moaen 3a oueHKa. HanpaseHuTe nsuncaeHnA ce NnoTebpXKaasat
ype3 M3NnoN3BaHETO Ha Apyrn mogdesin 3a OoueHKa uan Apyrn HaandyHn U3TOYHUUM Ha MHd)OpMaLI,MH 3a
cnpaseaanBaTa CTOMHOCT Ha aKTUB NN O6€KT, reHepupatl NnapnvyHM noTouun.

M3uncneHmaTta 3a obesueHKka ce 6asmpaT Ha nogpobHM 6lOAKETM M NPOFHO3SHM KafiKynauuu, KOUTO ca
M3roTBeHW nooTAeNHO 3a Bceku OFMM, KbM KOMTO ca pasnpedeneHu WHAMBUAYANHW aKTUBMW. Tesu
610 4KeTM M NPOrHO3HM KanKynauum o6MKHOBEHO NOKPMBAT Nepuos oT neT roamHu. Mpu no-Abaru nepuoam
Ce M34MCNABa MHAEKC 33 AbATOCPOYEH pacTeX M TOW ce mpuaara cneg netata rogMHa Kbm 6baewmre
NapuvyHM NOTOLM.
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3arybute ot obesueHKa ce NpU3HABAT KAaTO Pasxogu B OTYETa 3a A0XOAMTe KaTo ce KnacuduuumpaT no
TAXHaTa PYHKLUUA Cbobpa3HO M3NON3BaHETO (NpeaHa3HaYeHUeTo) Ha 06e3LEeHEeHNS aKTUB.

KbMm BCsika oTYeTHa AaTa, [pynaTta npeleHsaBa Aanun CblecTByBaT MHAUKALMM, Ye 3arybaTa oT ob6esLeHKa Ha
aKTMB, KOATO € NMpu3HaTa B NPeAxoAHu Nepuoam, MOXKe Beye Aa He CbLUeCTBYBa M/IM NbK [la € Hamanana.
AKO cbllecTByBaT NoAobHN MHAMKauUuKM, FpynaTa onpeaensa Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBA WKW Ha
obeKTa, reHepupall, napuyHM notouu. 3arybata ot obesueHKa ce Bb3CTaHOBABA 06paTHO camo TOrasa,
KOraTo € HacTbnuna npomsHa B MNPUOBAUIUTENHUTE OLIEHKM, W3MNO0/3BaHM Npu onpegensHe Ha
Bb3CTaHOBMMAaTa CTOMHOCT Ha aKTWBa, c/el MpM3HaBaHeTO Ha nocsaegHaTa 3aryba oT obesueHKa.
Bb3cTaHOBABaAHETO Ha 3aryba oT ob6e3LeHKa e orpaHMYeHo, Taka ye basiaHcoBaTa CTOMHOCT Ha aKTMBA A3 He
HaABMLIABa HUTO HEroBaTa Bb3CTaHOBMMA CTOMHOCT, HUTO Aa He HaaBulaBa banaHcoBaTa CTOMHOCT (cnen
npucnagaHe Ha amopTmMsauMmna), KOATO Welwe Aa 6bae onpegeneHa, ako He e buaa npusHaTa 3aryba oT
obe3ueHKa 3a akTMBa B NpeaxoAHuTe roanHu. BbacTaHoBABaHETO Ha 3aryba oT obe3ueHKa ce npusHaBa B
oTYeTa 3a JoxoamTe.

3.13. MapuyHKU cpencTBa U NAPUYHU €KBUBANIGHTU

MapuyHuTe cpencTBa U KPATKOCPOYHUTE Aeno3uUTh B 6anaHca BKA4BaT napunyHum cpeacrtesa no 6aHKOBU
CMETKH, B 6p0171 M KPAaTKOCPOYHU OAENO3UTU C NbPBOHAYa/IEH NadeX OT TPU NN NO-MaJIKO Mecella.

3a uenuTe Ha oTyeTa 3a MapUYHUTE MOTOLM, NAPUUYHUTE CPEACTBA M NapUUYHUTE EeKBMBAJIEHTU BK/IKOYBAT
napuyHMUTE CPEACTBa N NaPUUYHN EKBUBANEHTU, KaKTO Te ca AePUHUPaHM no-rope.

4. lpomeHun B cHETOBOAHUTE NOJIUTUKU M ONOBECTABAHUA

4.1. HoBu M U3MEHEeHU CTaHAAPTU U Pa3ACHEHUA
MpunaraHe Ha HOBU U PEBU3MPAHN MEKAYHAPOAHU CTaHAAPTH 3a dMHaHCcoBO oTynTaHe (MCDO).
HoBu n usmeHeHU CTaHAAPTU U PA3ACHEHUA

CueToBOAHWUTE MOAUTUKKM Ha lpynaTa ca MocnefoBaTeNHW C Te3u, NpuaaraHy npes NpeaxoaHusa oTYeTeH
nepuoga,

CnegHuTe M3MEHEHMA Ha CbliecTByBalWMTe CTaHAAPTM, M3ZagZeHM oT CbBeTa NO MeXAYHApOOHM
CYETOBOAHM CTaHAAPTM M NPUETU 3a NpuaaraHe ot EC, ca B cuna ot 1 aHyapu 2021 roanHa:

N3meHeHuns B MCPO 4 ,3acTpaxoBaTtenHu aorosopu” — (B cuia 3a roamHK Nepruoam, 3anoyuBallim Ha unm
cnen 1 aHyapu 2021 r., npuetn oT EK). Llenta Ha mameHeHuaTa Ha MCHO 4 e pga ce npeogonear
BPEMEHHUTE CYETOBOAHM NOCAEAULM OT PasNyHUTE AaTW Ha BAM3aHe B cuna Ha MCPO 9 PuHaHcosm
WMHCTPYMEHTN 1 npepacroAawma MCPO 17 3actpaxoBaTenHu gorosopw. Mo-cneunanHo ¢ M3MeHeHUATa Ha
MC®O 4 ce yabnkasa A0 2023 r. CPOKBLT Ha AelCcTBME HAa BPEMEHHOTO OCBOOOXAaBaHe OT NpuaaraHeTo Ha
MC®O 9, 3a ga ce xapmoHM3unpa gataTa Ha Bam3aHe B cnna Ha MCPO 9 ¢ HosuAa MCPO 17. C usmeHeHmneTo
ce BbBEXAA M BpeMeHHO ocBobopaBaHe OT cneumduyHM M3mMckBaHuMA Ha MCC 28 WHBecTMuMM B
aCoOUMMPAHN M CbBMECTHW nNpepnpuATMA MO OTHOWEHWE HA MpuaaraHe Ha eguMHHa NOAMTUKA 3a
npeanpuaTua, N3Noi3BaLiM MeToga Ha cobcTBeHUs KanuTan no MCC 28. Takua npegnpuATvaA 3a rogmWwHK
nepvogu, 3anoysawm npeam 1 aHyapum 2023 r. umat NpaBo, HO He M 334bJ/KEeHUe A3 3ana3AaT CbOTBETHAaTa
CYeTOBOAHA NOUTUKA, NPUIaraHa oT aCOLUMPAHOTO UM OT CbBMECTHOTO NpeanpuaTre, Korato u3nonssar
MeToAa Ha cobcTBeHUA Kanutan. Tosm cTaHAAPT He € NPUIOKMM 33 AeNHOCTTa Ha pynaTta, nopaan KoeTo
PBbKOBOACTBOTO HE € OLEeHABAI0 HEFOBOTO NMPUJIOXKEHME.

Mpomenn B MCPO 9 ,,duHaHcOBU MHCTpymeHTU”, MCC 39 , PUHAHCOBU UHCTPYMEHTU: NpPU3HaBaHe U
onoBectaBaHe”, MC®O 7 ,PUHAHCOBU UHCTPyMeHTU: onosectaABaHe”, MC®PO 4 ,3acTtpaxoBaTenHu
porosopu“ n MC®0 16 ,,JInsnHr” - cebpsaHm ¢ Pasza 2 ot pedopmaTta Ha 6a30BUTE NXBEHU NPOLLEHTU (B
cuna 3a roguwHn nepuoan ot 01.01.2021 r., npmnetun ot EK). Llenta Ha npomeHuTe ca ga 6baat B3eTn noa
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BHMMaHMe nocneamumnte 3a PUHAHCOBOTO OTYMTAHE, MOPOAEHM OT PaKTUYECKaTa 3aMAHA Ha CbLLLECTBYBaALLU
6a30BM JIMXBEHU TMPOLEHTU C aNTepHaTUBHM 6a30BM (6€3PUCKOBM) /IMXBEHU MpPOUEHTU. [pomeHuTe B
CTaHAapTMTE, CBbP3aHM ¢ Pasza 2 oT pedopmaTa Ha 6a30BUTE JIMXBEHM NPOLEHTM NPEAOCTaBAT OCHOBHO ABe
NpaKTUYeckn obaeKYeHua: a) Npu onpeaensHe U OUueHKa Ha MPOMEHM B AOTOBOPEHWU MAPUYHKU MOTOLUM OT
OUMHAHCOBWM aKTMBM M MACUBM U JIM3UHTOBU 3a4b/IXKEHMA — KAaTO NPOMeEHUTE B HA30BUTE NUXBEHM MPOLLEHTH
Ce OTYMTaT Ype3 aKTyanm3mpaHe Ha ePeKTUBHUA NIMXBEH MPOLEHT; U 6) NPU OTYMTAHETO Ha XeAKMpPaLLM
OTHOLUEHUSA — KaTo Ce NO3BO/IM NPOMAHa (NpepasrnexaaHe) B onpeaeniHeTo Ha XeAXKMPALLO0TO OTHOLIEHWE
M Ha OLEeHKaTa Ha XeAKnpaHua 06eKT Ha 6a3a NnapuyHM NOTOLM, NOPALAM U B PE3YITAT HAa 3aMeCTBaHETO Ha
npunaraHuTe 6a30BM  JINXBEHW MPOLEHTM C APYrKM  anTepHatmsu. WM3meHeHuATa ce npunarat
peTpocneKkTMBHO. Mo-paHHO NpuaaraHe e paspeLleHo.

4.2. Ny6AnKyBaHU CTAaHAAPTU, KOMTO BCe OLLE He Ca B CU/1a U He ca Bb3NPUeTU No-paHo

Mo-gony ca NpeAcTaBeH HaKpaTKo Ny6/MKYBaHUTE CTaHAAPTHU, KOMTO BCE OLLE He ca AeNCTBaLM UAK He ca
MPUIOXeHN no-paHo oT pynaTa KbM Aatata Ha M3[aBaHe Ha HaCTOAWMA KOHConnaMpaH GUHAHCOB OTYeT.
OnoBecTeHO € KaK B pasymMHa CTerneH MOXe fAa ce o4yakea fa 6baaT MoB/AMAHWM OMOBECcTABaHMATA,
$OMHAHCOBOTO CbCTOSIHME WM pe3ynTaTUTe OT AelHOCTTa, Korato pynarta Bb3npuMeme Te3u CTaHAapTV 3a
nbpBu NbT. TOBa Ce 0MaKBa Aa CTaHe, KoraTo Te BAA3aT B cua.

MC®O 17 ,3actpaxoBaTtesniHn gorosopu” — (B cMna 3a roguliHK nepuoam, 3anoysawim Ha wamn cnepg 1
AHyapw 2021 r. (c onumA 3a oTnaraHe 3a 2023r.) He e npueT ot EK); Mpe3 mait 2017 r. CMCC ny6aunkyBa
MC®O 17 3acrtpaxoBaTenHu gorosopu (MCHO 17), usuyepnaTeneH HOB CYETOBOAEH CTAaHAAPT 3a
3aCTpaxoBaTeNHU J0roBopu, obxBallall, NPU3HABAHETO U OLEHABAHETO, NPEACTABAHETO M ONOBECTABAHETO.
Cnep, BansaHeTo my B cuna, MCHO 17 we 3ameHn MCPO 4 3actpaxoBatenHu gorosopu (MCHO 4), koliTo
6ewe nyb6anKysaH npes 2005 r. MCPO 17 ce npuaara Kbm BCUUYKM BUAOBE 3aCTPAaxoBaTe/IHU AOrOBOPMU (T.e.
YKMBOTO3acTpPaxoBaHe, o6WO 3acTpaxoBaHe, MPAKO 3acTpaxoBaHe M NpPe3acTpaxoBaHe), He3aBUCMMO OT
BMOA Ha NpeanpuATUATA, KOUTO M M3[3BaT, KAaKTO WU MO OTHOLWEHWEe Ha OnpefeneHn rapaHuum u
OMHAHCOBU UHCTPYMEHTU C AONbJAHUTENEH, HErapaHTUpaH AoxoA (yyacTue no npeueHka). e ce npunarat
MaJIKo Ha bpoi nskn4veHma ot obxsaTta. Ob6waTa uen Ha MCPO 17 e ga ocurypum cHeToBOLEH MogeN Ha
3aCTpaxoBaTe/IHUTE [OrOBOPWU, KOMTO € Mo-MoJsieseH M nocnegoBaTeneH 3a 3acTpaxoBatenute. Tol He e
NPUNOXUM 3a AelHocTTa Ha [pynaTa, nopagu KOeTO pPbKOBOACTBOTO HE € OUEHSBaNo HEerosoTo
NpuUIOXKeHue.

U3meHeHna 8 MCPO 10 , KoHconunaupanu ¢uHaHcoBu otyetn” n MCC 28 , UHBeCTUL MU B aCOLLMUPAHU U
CbBMECTHM Npegnpuatna“ (c otnoxkeHa edekTUBHA AaTa Ha BAM3aHe B CMAa, NOAJENKALLA Ha onpeaensHe
oT CMCC) — OTHOCHO MpoAaxkbu UM anopT Ha aKTUBM MEXKAY MHBECTUTOP M HEroBM acouMMpaHu Uan
CbBMECTHM NpeanpuaTna (c oTaoXKeHa epeKTUBHA AaTa Ha BAM3aHe B CMNa, NoA/1eXalla Ha onpeaensiHe ot
CMCC). Tean npomeHM ca HAacCOYEeHW KbM pellaBaHEeToO Ha CYEeTOBOAHOTO TpeTMpaHe Ha npoaarkbute nnu
anopTUTE HA aKTUBW MeXKAYy MWHBECTUTOP WM HEroBM acoUuMMpPaAHU WAM CbBMECTHM npeanpuatna. Te
NOTBbP)KAABAT, Y€ CYETOBOAHOTO TPETUpaHe 3aBMCU Janu NpPogaBaHUTE aKTUBM WAM anopTUpPaHUTE
HEMOHETapPHU aKTUBU, KOHCTUTYMPAT MM He NO CblUecTBo ,busHec” no cmucbna Ha MCHO 3. Ako Tesu
aKTMBM KaTO CbBKYMHOCT He OTroBapAT Ha onpeaeneHUeTo 3a ,6usHec” MHBECTUTOPBLT NPU3HaBa nevasnba
nnu 3aryba 0 NpoLEeHTa, CbOTBETCTBALL, Ha Aena Ha ApYyruTe HecBbp3aHW MHBECTUTOPM B aCOLMUPAHOTO
WM CbBMECTHOTO npeanpuatue. B canyyanTe KoraTo ce npoaaBaT akKTMBU UM Cce anopTUPaAT HEMOHETAPHMU
aKTMBM, KOMTO KaTo CbBKYMHOCT ca ,6usHec”, MHBECTUTOPBT NPU3HaBa U3LAN0 NevyanbaTta unm 3arybaTa oT
TpaH3aKkuMATa. Te3n nNpomeHu we ce npuaarat nepcnektmsHo. CMMC oTn0XM HavanHata gata Ha
NPUNOXKEHME HA Te3M NMPOMEHWN 3a HeonpeaeneHo Bpeme. PbKOBOACTBOTO € B MPOLEC Ha MpoyyBaHe,
aHanM3 M OUEHKA Ha edeKTUTe OT MPOMEHMTE, KOUTO 6uxa OKa3BanuM BAUSHME BbPXY CYETOBOAHATa
NONUTUKA U BbPXY KNacuduKaumaTa U NpeAcTaBAHETO Ha aKTMBUTE M NacuBUTe Ha pynaTa.

M3meHeHna 8 MCC 1 ,MpepcraBAHe Ha PUHAHCOBM OTYETU” - (B CMNA 33 FOAMLLHW NepMoam, 3ano4ysaLum
Ha unu cned 1 anyapm 2023 r., He ca npuetn oT EK) MameHeHunsTa B MCC 1 MNpeactassaHe Ha ¢MHAHCOBU
OTYETU M3ACHABAT, Ye MacMBUTE ce KNacuduLUMpPaT KaTo TEKYLM AWM HETEKYLLM B 3aBUCMMOCT OT NpaBsaTa,
KOMTO CblLEecTBYBaT B Kpas Ha OT4eTHMA nepuos. Knacudukaumata He ce BAMAE OT OYaKBaHMATA Ha
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npeanpuATMEeTO UAM CbbUTUATA cnel, AaTaTa Ha OTYMTaHe (Hanp. HapylleHMe Ha CnopasymeHMeTo).
M3meHeHMATa CbLLO TaKa M3ACHABAT KaKBO ce Mma B npeasua, korato B8 MCC 1 ce pedepupa Kbm
yypexagaHe” Ha nacuB. M3meHeHMsTa MoraTt Aa NoBAMAAT Ha KaacuduKaumaTa Ha nacmsmTe, ocobeHo 3a
cybekTnTe, KOUTO Npeau ca OOMUCNANN HamepeHUsaTa Ha PbKOBOACTBOTO Aa onpeaenn KnacudbukauuaTa,
KaKTO M 33 HAKOW MacuBKM, KOMTO moraT Aa 6baaT npeobpasyBaHu B cobcTBeH KanuTan. NpomeHuTe TpsbBea
Ja ce npunarat pPeTPOCNeKTMBHO B CbOTBETCTBME C HOpPManHuMTe M3ncKkBaHuA B MCC 8 CuyeToBOAHM
NONUTUKU, MPOMEHMU B CYETOBOAHUTE OLLEHKM U TPELLIKM.

M3meHeHna B MCC 16 ,MmoTK, MaIMHN U CHOPBXKEHUA" - (B cnla 33 rOAULLHM Nepuoam, 3ano4ysalim Ha
mnn cneg 1 aHyapu 2022 r., He ca npuetn ot EK). C M3meHeHMeTo B cTaHAapTa, ce 3abpaHsBa Ha
npeanpuATMETO Aa NpUcnaga oT cebecToMHOCTTa Ha AafeH enemeHT Ha MMC BCUYKM npuxoam, noayyveHu
OT npogaxkba Ha NpousBefAeHU U3LeNNA, AOKATO NPesnpUATUETO MNOATOTBA aKTMBA 33 NPeABUAEHOTO My
n3non3saHe. BmecTo ToBa NpeanpuaTUETO MpU3HABa TE3U NPUXOAM OT NPOoAAXKOa 33 TAaKMBA APTUKYIM U
CbOTBETHUTE Pas3xogMm, CBbP3aHM C TAX, B Medyanbata u 3arybata 3a nepuopa CbriacHO npasBunaTa Ha
ApyruTe NpUAOKMMU CTaHAApTU. TOM CbLWO TaKa M3ACHABA, Ye NpennpuATMETO ,TecTBa Aa/iM aKTUBDLT
OYHKUMOHMPA MNPaBMAHO®, KOraTo OLLEHABA TEXHUYECKUTE U U3MYECKUTE XapPaKTEPUCTMKM HA aKTMBa.
®P1HaAHCOBOTO NpeacTaBAHE Ha aKTMBA He e OT 3HAaYeHWe 3a Ta3u ougeHKa. lNpepnpuATvATa TpabBa Aa
OMOBECTABAT OTAE/IHO CyMUTE Ha MPUXOAUTE U PA3XOAUTE, CBBbP3aHU C NMPOM3BEAEHUTE aPTUKYIU, KOUTO He
ca pe3ynTaT oT obuyaliHMTe AeNHOCTM Ha npeanpuaTMeTo. NMpomeHuTe ce npunaraT PETPOCNEKTUBHO, HO
CaMO 33 MMOTM, MALUMHU U CbOPBKEHUA, KOUTO Ca AO0BEAEHM A0 MECTOMNONOMKEHUETO U CbCTOAHUETO,
HeobXo4MMM 33 TAXHATA €KCNA0aTaumMAa Ha WKW Cnel, HAyaoTo Ha Hali-paHHWA nepuog, NpeacTaBeH BbB
dMHaHCOBUA OTYET, KOraTo NPeANPUATUETO 33 MbPBM MbT NPUAAra USMEHEHMETO.

N3meHeHuna B MCPO 3 “busHec KombuMHauun“ — (B cuna 3a roAuLLIHM Nepuoaun, 3anoysally Ha uau cnea 1
AHyapu 2022 r., He ca npueTn oT EK). BAxa HanpaBeHW He3HauyuTeNHU uameHeHua Ha MCOO 3 BusHec
KOMOMHaLUMKM, 33 4a Ce aKTyanM3mpaTt NpenpaTkmMTe KbM KoHuenTyanHaTa pamka 3a GMHAHCOBO OTYMTAHE U
Aa ce nobaBu U3KAOYEHME 33 NPU3HABAHE HA 3a4b/IKEHUS U YCNOBHU 3aabaXeHnsa B obxsata Ha MCC 37
MpoBM3NKN, YCNOBHU 3aAb/KEHMA W YCAOBHU aKTMBM M PasacHeHne 21 Ha KPMC®O — ,Hanoswu.
M3meHeHMATa CblO MOTBbP)KAABAT, Ye YC/OBHUTE aKTUBW He TpAbBa Aa ce nNpu3HaBaT KbM AaTaTa Ha
npuaobusane. MpomeHuTe ce npuaaraT nepcnekTusHo. MameHernuns 8 MCC 37 “MNpoBu3nK, yCIOBHU NacuBU
M YCNOBHU aKTMBM® — (B cuna 3a roguillHM nepuoam, 3anodsaliyM Ha unm cnep 1 aHyapu 2022 r., He ca
npuetn ot EK). MUameHeHneTo Ha MCC 37 nosacHsBa, Ye NpekuTe pasxodu 3a U3MbJAHEHWE Ha A0roBOp
BKNOYBAT KAKTO AOMb/AHUTENHM PA3X0o4M 33 M3NbJAHEHWE HAa OOroBOPa, Taka M pasnpenesieHne Ha gpyru
pasxogm, NPAKO CBbP3aHU C U3NBJAHEHWETO Ha pgorosopute. Mpean ga npusHae oTaenHa NpPoBM3nA 3a
obpemeHUTeNEH O0roBOp, NPeanpuATMETO NpM3HaBa BcsAKa 3aryba oT obesueHKa, HacTbnuaa Bbpxy
AKTMBM, M3MNON3BAHM NPU U3NbAHEHME HA A0roBopa. [NpomeHunTe ce npmaaraT 3a USMEeHEeHMA No AOroBOPH,
32 KOMTO NpeanpuATMETO BCE OLLe He e U3MbJIHMAO BCUYKM CBOU 3a4b/IKEHUA KbM Haya 0To Ha rogMLIHKUA
nepuog, npes KOMWTO 3a NbPBU MbT MM Npuaara.

foguwHu nopgobperHna Ha MCPO 3a nepuoaa 2018-2020r. (B cuna 3a roguLIHM NEPUOaM, 3anoysBaliy Ha
nnn cnep, 1 saHyapu 2022 r., He ca npuetn ot EK). Tesn nogobpeHna BOAAT [0 YaCTUYHM MPOMEHU B
cnegHuWTe CTaHAAPTHM, KAKTO cieaga:

e MC®O 1 NpuemaHe Ha MeXAYyHAPOAHU CTaHAAPTU 33 PUHAHCOBO OTYMTAHE 33 MbPBU NbT - NO3BO/IABA HA
npeanpuATUA, KOUTO Ca OUEHWIM CBOUTE aKTMBM M MNacvBuM MNo 6anaHCOBM CTOMHOCTW, 3anucaHu B
CYETOBOAHUTE PErUCTPU Ha TeXHUTe NPeanpUATUA-MalKK, CbLO Aa WU3MEpPBAT BCUYKM KYMY/IATUBHMU
pasnvKun B NPEU3UYUCIEHNETO B YyKAECTPAHHA BalyTa, KaTo M3MOA3BAT CYMUTE, OTYETEHWN OT MaiKaTa. Tosa
M3MEHEHMe e ce Mpuaara U 3a acoLuMMpPaHM U CbBMECTHU MPeanpuATUA, KOUTO Ca Npegnpuenn CbLoTo
ocBoboxgasaHe no MCPO 1. MpeanpuaTMeTo Npunara ToBa U3MeHeHWe 3a roAULWHUTE OTYETHM Nepuoam,
3ano4Baluu Ha unm cnepg 1 aHyapu 2022. MNo-paHHOTO NpuUIaraHe € paspeLleHo.;

* MC®0O 9 ®UHAHCOBM MHCTPYMEHTHM - U3ACHABA KOWM TaKcu TpAabBa Aa 6baat BrAOYEeHM B TecTa 3a 10% 3a
oTnMcBaHe Ha PpMHaAHCOBKM nacmeun. Cnopes NPOMeHUTE NPU ONPEeLENAHETO HA TE3WN TaKCK, NPeANnpPUATUETO

19



I'PYITA BEHUT UHBECTMBHT XOJIJIUHI" A/l
MexIMHEeH KOHCOTHIUPaH (PMHAHCOB OTYET
30 rouu 2022r.

BKJ/1IOYBA CAaMO Te3W, NAATEHUN UM NONYYEHU MEXKAY 3aeMOonoydaTen U 3aemoaTesl, BKAUYNTE/THO TaKcu,
NNaTeHn WAM NONYYEeHU OT 3aeMonojiydaTtens M 3aemogaTenia OT MMeTO Ha apyrua. lNpeanpuAaTneTto
npuaara NpomeHuTe Kbm GUHAHCOBUTE NACUBU, KOUTO CE€ U3MEHAT B HA4a/soTO WAW caep HavyanoTo Ha
roAMLLIHNA OTYETEH NEPUOoA, B KOMTO NpeanpUaTUETO MbPBOHAYANHO MM NPUAara;

e MC®O 16 J/IM3UHT - U3BMEHEHME HA WUAKOCTPaATUBEH npumep 13, 33 ga ce NpemaxHe MAKCTpauMaTa 3a
nnawaHna oT NM3MHrogaTens, CBbp3aHW C NoAobpeHWMs Ha /IM3UHIOBMTE MMOTW, 3a Aa Ce NpemaxHe
BCAKAKBO OObpPKBaHE OTHOCHO TPETUPAHETO Ha CTUMY/MTE 33 AU3UHI. M3meHeHMeTo ce OTHacsa 3a
WNOCTPATUBEH NpUMeEpP, KOMTO NpUApPY*KaBa CTaHAAPTa, @ He € YacT OT Hero, NopaaM KOeTo He e NocoyeHa
[aTa Ha BAM3aHe B CUAa.;

e MCC 41 Cencko CTONAHCTBO - NpemMaxBaHe Ha M3UCKBAHETO 3a NpeanpuATUATA Aa U3KNOYBAT NAapUyYHUTE
noTouM 3a AaHb4yHO obnaraHe Npu M3MepBaHe Ha cnpaBeanMBaTa CTOMHOCT HAa BUONOTMYHUTE aKTUBMK U
3emegesnickaTa npoaykuma no MCC 41. ToBa M3MeHEHME MMA 33 Len Ada ce npuBeae B CbOTBETCTBME C
WM3UCKBAHETO B CTaHZapTa 3a ANCKOHTUPAHE Ha NapuYHMUTE NOTouM Ha 6asa cnen gaHbYHO obnaraHe.

e [lpomeHn B MCC 1 [peactaBAHe Ha ¢uHaHcoBM oTdeTM M MCDO T[pakTuyecko wu3ABneHue 2:
OnoBecTABaHe Ha CYETOBOAHM NOAUTUKM (B cMna 3a rogmwHu nepmuoam ot 01.01.2023 r., He ca NpUeTn oT
EK)

¢ [pomeHn B MCC 8 CyeToBOAHA NOJNTMKA, MPOMEHM B CYETOBOAHUTE NPUDANIUTENHN OLLEHKU U TPELLKMU
(8 cnna 3a roanwHm nepuoam ot 01.01.2023 r., He ca npuneTu ot EK)

¢ [peanoxeHn nameHeHma koM MCPO 16 /insuHr: OTCTbMNKM NO Haem B KOHTeKCcTa Ha COVID-19 cneg 30
toHn 2021 (He ca npueTn oT EK)

PbKOBOACTBOTO € B MPOLLEC Ha MPOyYBaHe, aHAaAN3 M OLEHKA Ha edeKTUTe OT HanpaBeHUTe MPOMEHWU B
ropenocoyYeHuTe CTaH4apPTH, KOUTO HEe Ca B/ie3/M BCe OLLEe B CMAA, AOKOJKO LLEe OKaxkaT BAUAHME BbPXY
cYeToBOAHAaTA MOIMTMKA M BbPXY CTOMHOCTUTE U KnacupuKaummnte Ha akTMBUTE, NacuBuUTe, onepauunte u
pesyntaTuTe Ha [pynaTa B cnefBaliuTe OTYETHU NEPUOSM.

4.3. NMpomeHu B cHeTOBOAHATA NO/IMTUKA

Bb3npuetata cyeToBOAHA NOAUTUKA € nocnefoBaTesHa C MpwuaaraHata npes npeaxogHata roguHa, ¢
W3KtOYeHME Ha HOBUSA cTaHZapT MCPO 16 KOMTO e NPUIOXKEH 3a NbPBM NbT, cumTaHo oT 01 AHyapw 2019 .

5. CblyecTBeHU CYETOBOAHM NPEeLEeHKHU, NPUBAN3IUTENHM OLEHKUN U NpeanonoXKeHus

M3roTBaHETO Ha GMHAHCOBMA OTYET HaNara PbKOBOACTBOTO Aa HanNpasu NPELEeHKU, NPUBANIUTENHN OLEHKU
M NPEeAno/IoXKeHUsA, KOUTO BAIMAAT BbPXY CTOMHOCTTA Ha OTYETEHUTE aKTUBM U NAac1BK, M ONOBECTABAHETO Ha
YC/IOBHM MAcMBM KbM OTYETHaTa AaTa, KaKTO M BbPXy OTYETEHWUTE MPUXOLM W pPasxogy 3a nepuoga.
HecurypHocTUTe, CBbP3aHM C HanpaBeHWUTe MPeAnosIOKEHUS U NPUBAUIUTENHU OLLEeHKM Buxa morav Aa
fosefat f0 GaKTUYECKM pesynTaTh, KOMTO 4@ M3MCKBAT CbLUECTBEHM KOpeKunn B 6afaHCOBUTE CTOMHOCTM
Ha CbOTBETHUTE aKTUBU MW NACUBM B C/1IeABaLLM OTYETHU NEPUoaM.

Mpy npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHM MNOJIMTUKM, PBKOBOACTBOTO Ha [pynaTta e Hanpasuaa
cneagHuUTe npeueHKn, KOMTo Umat HaVI-C'bLLI,ECTBEH Ed)EKT BbpXYy CymuTe, Npn3HaT BbB d)VIHaHCOBVIH OTYET:

5.1. MpubansutTenHn oueHKU U NpeanoNoXKeHUA

OcHoBHUTE npegnonoxeHmAa, KOUTo Ca CBbP3aHU C 6'b,£|,eLLI,VI 1M apyrm oCHOBHU U3TOYHUNUUN HA HECUTYPHOCTU
B I'IpM6}'IM3MTe}1HMTe OLEHKN KbM AaTaTa Ha 6ancha, M 3a KOUTO CbLLECTBYBA 3HAYUTENIEH PUCK Oa AOoBeAaT
A0 CbLlEeCTBEHU KOpeKUUN B 6anaHCOBUTE CTOMHOCTU Ha aKTUBWUTE U NacusuTe npes3 cneaBaulna oT4eTeH
nepunoa, Ca NnoCo4YeHU no-gony:

5.2. MonesHun XMBOTU HAa UMOTU, MALLUHU U CbOpPDBKEHUA, U HeMmaTepuasiHn akKTuBu

®PNHAHCOBOTO OTYMTAHE Ha MMOTUTE, MALLUMHUTE U CbOpPbKEHNUATA, U HEMATEPUANTHUTE AKTUBU BK/1KOYBA
M3MNON3BAHETO Ha I'IpVI6}'IVI3VITe}'IHVI OLL,eHKM 3a TeXHNUTE O4YaKBaHWU NOSIE3HUN XKUBOTU N OCTAaTbYHU CTOVIHOCTM,
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KouUTO ce 6asmpaTt Ha NpeueHKU OT CTpaHa Ha PbKoOBOACTBOTO Ha [pynaTta. MHGopmaumsa 3a nonesHute
}KMBOTU Ha MMOTU, MALLUMHN U CbOPDBKEHUA U HEMATEPUAHMN aKTUBM e NpeacTaBeHa B benexka 3.10

5.3. O6e3ueHKa Ha B3emaHuA

lpynaTta n3nosa3Ba KOPEKTMBHA CMETKA 3a OTYMTAHE Ha NPOBM3MATA 33 obe3LeHKa Ha TpyAHOCHOMpaemu n
HecbbUpaemmn B3eMaHuA OT KANMEHTU. PbKOBOACTBOTO NpeLeHsaBa aAeKBAaTHOCTTA Ha Ta3n NPOBU3UA HA Basa
Ha Bb3PaCTOB aHa/M3 HA B3EMAHMATA, UCTOPUYECKM OMMT 338 HMBOTO HA OTNUCBAHE Ha HecbbUpaemu
B3EMAHMA, KAaKTO M aHa/IM3 Ha NNATeXOCNOCOOHOCTTA Ha CbOTBETHWUA K/IMEHT, MPOMEHU B LOrOBOPEHUTE
YyCNoBMA Ha niawaHe u gp. AKO GUHAHCOBOTO CbCTOAHME W PE3YATATU OT AEWHOCTTA HA KAMEHTUTE ce
BNOLWAT (Hag OYaKBAHOTO), CTOMHOCTTA Ha B3eMaHMA, KoUTo TpsAbBa Aa 6bAaT OTNMCAHM Npe3 c/esnBallm
OTYETHW Nepuoam, moxe fa 6bae No-roNAmMa OT OYaKBaHaTa KbM AaTata Ha 6anaHca. Kbm 31 aekemspu
2020 r. Halt-gobpaTa npeLeHKa Ha PbKOBOACTBOTO 3a HeobxoaMMmaTa 0besLeHKa Ha B3eMaHUsATa Bb3/1M3a
Ha 358 xun. nB. (2019:396 xmn.n..). JonbaHuTenHa MHGopmauma e NnpeaoctaBeHa B benerkka 6.13 n 6.16

5.4. OHPEAEHHHE Ha CPOKa Ha /IN3NHra 3a A4orosopu C onuuun 3a nogHoBABaHE U MNpeKpaTABaHe -
Apy»KecTBOTO KaTo AM3UHIronosy4yaTen

lpynaTa onpeaens cCpoka Ha IM3MHra KaTo HEOTMEHUMMA CPOK Ha /IM3MHTa, 3aeHO C KakBUTo 1 aa 6uno
nepuoam, o6xBaHaTU OT ONUMA 33 YAb/XKABAHETO MY, aKO € CUFYPHO B pasymHa CTeneH, ye onuusaTa e
6bae ynpaXKHeHa, AN KakBMUTO U Aa 6uao nepmoam, o6xsaHaTH OT ONUMA 3a NPEKPATABAHETO Ha JIN3UHTa,
aKo e CUrypHO B pasymHa CTerneH, Ye onuuaTa Hama aa 6bae ynpaskHeHa.

6. [MMpuxoau u pasxoamu

6.1. ®MHaHCOBM NpUxoan U pasxoau

®UHAHCOBM CAENKU, OTYETEeHU Ha HeTHa 6a3a 30.06.2022 . 30.06.2021 .
Bupg HeTeH pe3ynTar BGN(000) BGN(000)

HeTHa neyanba oT GMHAHCOBU MHCTPYMEHTU, OTYMUTAHM NO

cnpaBeAnMBa CTOMHOCT B Nevanbarta uau 3arybarta

Mpuxoamn oT onepaummn ¢ GUHAHCOBM aKTUBU U MHCTPYMEHTU 1 -
Pa3sxoau oT onepauum ¢ GUHAHCOBU aKTUBU U UHCTPYMEHTHU - -

Meuanba/3ary6a ot npogak6a Ha PUHAHCOBU MHCTPYMEHTH

1 -
HeTo
HeTHa neyan6a oT npomeHu B cnpaBea/iMBaTa CTOMHOCT HA
dunHaHcoBM aKTUBM OTYUTAHM Npe3 neyanbara wam 3arybara
Mpuxoam oT NnpeoueHKa Ha NpUTeXaBaHU akLUnmn 1085 879
Pa3xoau oT NpeoLeHKa Ha NpUTeXaBaHW akLUK (44) (7)
HeTeH pe3ynrtar 1041 872

30.06.2022 . 30.06.2021 .

duHaHcoBM Npuxoau BGN(000) BGN(000)
Mpuxoam oT AMXBM NO Peno CaenKkn 246 298
Mpuxoan ot uecum - -
Mpuxoau oT Anxem nNo obanraLmm - -
Mpuxoan oT ANXBU U HEYCTOMKU NO TbProBCKM B3eMaHMA 15 116
06w,o0 PprHaHCOBU NpuxoaU 261 414
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30.06.2022 . 30.06.2021 .
duHaHcoBM pasxoam BGN(000) BGN(000)
Pasxoau 3a amxeu B T.4. 822 1004

- Jluxeu no 0bau2ayUOHHA emMucus 259 452
- Pa3zxo0u 3a auxsu o perno ornepayuu ¢ puHaHcosuU 563 552
uHcmpymeHmu
BaHKOBM TaKCK Y KOMUCUOHHM 1 1
06wo0 puHaHCOBMU pa3xoam 823 1005
6.2. HetHu (3arybu)/neuanbm ot obesueHKa Ha GUHAHCOBU aKTUBU
HeTHu (3ary6u)/neyanbu ot obesueHKa Ha PUHAHCOBM aKTUBU 30.06.2022 . 30.06.2021 .
Bupg npuxopg BGN(000) BGN(000)
Bb3cTaHOoBeHa obe3LeHKa Ha TbProBCKM U Apyrv B3eMaHus, i 192
npusHaTa B neyanba unu 3aryba
HeTteH pe3yatar - 192
6.3. Mpuxoau ot npopaxém
30.06.2022 . 30.06.2021 .

BGN(000) BGN(000)
Mpuxoan oT ycayrmn no ynpasaeHne Ha AoroBopHu ¢oHaoBe 225 245
06wo Apyru npuxogmn 225 245

6.4. Apyrn poxoaun
30.06.2022 . 30.06.2021 .

BGN(000) BGN(000)
ABOHaMEHTHM TaKcK -
06wo gpyru npuxoau -

6.5. Pa3xoau 3a nepcoHana
Pasxopu 3a nepcoHana 30.06.2022 . 30.06.2021 .

BGN(000) BGN(000)

TeKyLm Bb3HArpaxaeHma 162 161
BHOCKM NO coLManHOTO ocUrypsasaHe 12 10
O61Lwo pasxoam 3a nepcoHana 174 171

6.6. Pa3xoau 3a BbHLWHW YCAYIYM U MaTepuanm
Pa3xoau 3a BbHLIHU yCAyru 30.06.2022 . 30.06.2021 .

BGN(000) BGN(000)

Pasxoau 3a Haem 2 36
KoHcynTaHTCKM yenyrm 19 27
3acTpaxoBKu 34 34
Takeuw LA 1 3
Takcn BOb 8 11
Takcn KOH 5 5
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KomucmoHHu Ur 5 4
CyeToBOAHM yCAYrn 1 9
Oogut - 2
Apyrn ycayru 78 68
Pasxoam 3a matepuanm - 1
0O6wW,0 pa3xoau 3a BbHLIHU YCAYrU 153 200

6.7. IMOTH, MaALLNHUN U CHOPDBIKEHUA

He ce otumtaT Kbm 30.06.2022r.
6.8. ®UHAHCOBM aKTUBM OTYUTAHU NO AMOPTU3UPYEMa CTOMHOCT
30.06.2022 31.12.2021
(‘000) BGN (‘000) BGN

KopnopatmeHu ob6aunraumnm 350 363
OuakBaHU KpeauTHU 3arybu - (4)
B3emaHuAa HeTHO 350 359
HauuncneHun npnxogm ot AUXBKU 5 5

6.9. PenyTtauua

30.06.2022 31.12.2021
BGN (000) BGN (000)

MonoxutenHa penytauua 1792 1792
MpomsaHa B penyTauuATa BbB BPb3Ka C MHBECTULMA B JIeHZ ONOPTIOHUTU - -
KbMMaHu
O6uwo 1792 1792

6.10. Tekywmu PUHAHCOBU aKTUBU, OTYUTAHU NO AMOPTU3UPAHA CTOMHOCT

30.06.2022 . 31.12.2021r.
®A, oTYUMTaHMU NO
amopTU3MpaHa BGN(000) BGN(000) BGN(000) BGN(000) BGN(000) BGN(000)
CTOMHOCT - TeKyLUH1
lnaBHMUaA Nuxsa 06uwo nasHMUa Jlnxsa O6uwo

B3emarua no peno 9521 2345 11 866 9521 2114 11635
CAENKN
B3emaHuA no yecuu - - - - -
MpepoctaBeHn 3aemm 155 3 158 155 2 157

HauuncneHn obesueHKu - - - -

B3emaHua no kpeguTtn
M 3aeMU OT HeCBbp3aHU 9676 2348 12 024 9676 2
nvua HeTo

6.11. ®uHaAHCOBM aKTUBMW, AbPXKaHW 33 TbprysaHe, OTYUTAHU NO CNpaBesnBa CTOMH
1 3ary6ara

116 11792

ocT B neyanbarta
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30.06.2022 31.12.2021
BGN(000) BGN(000)
KanutanoBu LEHHWN KHMXKaA 26 635 25672
26 635 25672
30.06.2022 . 31.12.2021
BGN(000) BGN(000)
B HayanoTo Ha nepuoaa 25672 24 019
Mpuaobutn npes nepnosa 1088 145
OTnucaHu npes neproaa (126) (147)
MpomsHa B cnpaBeAMBaTa CTOMHOCT, B T.4.
- yBenmyeHue - 1637
- HamaneHue - (18)
Canpo B Kpasa Ha nepuoaa 26 635 25 672

6.12. HeTeKywiM aKTUBM UAK TPYNU 3a U3BaXKgaHe OT ynotpeba, KnacMdpuumnpaHu Kato AbprKaHKU 3a

npoaaxx6a
30.06.2022 31.12.2021
BGN (000) BGN (000)
OTuymnTaHKM No cebecToMHOCT MHBECTULUMMN, KNacuPULMPaHN B CbOTBETCTBME 3489 3489
c MC®0O 5
0o6wo 3489 3489

Ha 17 mapt 2020 e ckawo4YeH npeaBapuTeneH A0roBop 3a npoaaxkba Ha Magapa BbarepubH MponbpTtu
®dbHA JlumuTen Ha ctohiHocT 1840 xun. eBpo. Kbm pgataTta Ha ogobpeHMe Ha TO3M OTYET Mo
npeasapuTeNHMa AOroBOpP € NOCTbMNM/IO Kanapo B pasamep Ha 12,34 %. Caenkata noaneskm Ha oaobpeHune
oT 06WoTO cbbpaHKne, KaTo cael ToBa Ce 04YaKBa Aa ce ocbluecTeu Ao 31 aekemspu 2022r..

6.13. TbproscKu u apyru B3emaHuA

Tbproscku B3emaHusA 30.06.2022 . 31.12.2021r.
BGN(000) BGN(000)

B3emaHMA OT KANEHTHU 113 38
MogoTyeTHU nnua 8 8
B3emaHua gpyru 10 2
Pa3uyeTn 3a AaHbK BbpXy neyanba - -
B3emaHuA No cAenKu C UEHHU KHUXKA 317 302
Obe3yeHKa Ha 83eMaHUA M0 COeNKU C UeHHU KHUM(A (74) (74)
B3emaHuA No cAENKM C LUEHHU KHUXKA, HETO 243 228
Opyru B3emanuma (UN) 142 95
Tbproscku B3emaHuA (HETHO) 516 371

prl’OBCKI/ITe B3eéMaHNA He Ca INXBOHOCHMU.

PbKkoBOACTBOTO Ha I’pynaTa € n3Bbpwnana CbOTBETHU aHA/IN3U, Ha 6a3a Ha KouTo € onpeagennna KoMmnnekc
OT KpUTepuun 3a CbbUTUA Ha HeM3Nb/IHEHME. EovH oT TAX € npocpo4ynAa Ha Ab/IXKMMU OOrOBOPHU NaallaHUA
nose4ye ot 90 AHKM, OCBEH aKo 3a onpegeneH UHCTPyMEHT HE Ca Haauue O6CTOFITe}'ICTBa, KOUTO NpaBAT
O60pMMO TOBa TBbpAEHMUE. Hape,u, C Hero, ce Ha6l'IIO,CI,aBaT n apyru C'b6VITl/IFI, Bb3 OCHOBA Ha BbTpelHa Uu
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BbHLIHA UHGOPMALUA, KOUTO Ca MHAMKATOP, Ye ANbXHUKLT He e B CbCTOAHME Aa 3aniaTtv (Bb3CTaHOBM)
BCUYKK BCE OLLLE Ab/IKMMM OT HEFO CYMM MO A0roBop.

PbKOBOACTBOTO nMpeleHsaBa Ha MHAMBMAyanHa 6a3a CcbbUpaemMocTTa KaTo aHanM3upa KOHKPeTHUTe
B3emaHua 1 obcrtoaTencrsara no 3abasara 3a HauucaABaHe Ha obe3leHKa.

6.14. MpeannateHUTe Pa3xoAaun BKAOYBAT:

30.06.2022 . 31.12.2021
BGN(000) BGN(000)
PascpoueHun pa3xoam 3a 3aCTPaxXxoBKU CBbP3aHN C 06AUraUMOHEH 3aem 3 52
Apyrun - -
3 52
6.15. MapuyHu cpeacTBa U KPAaTKOCPOUYHU AENO3UTU
MapuyHu cpeacTsBa 30.06.2022 . 31.12.2021
BGN(000) BGN(000)
PasnnawiatenHn cMeTku 361 377
8 s1esa 361 377
8 espo - -
060 NapruyHU CpeacTBa U NAPUYHUN EKBUBA/IEHTHU 361 377
6.16. OcHOBEH KanuTan 1 pesepsu
6.16.1. OcHOBEH KanuTan
30.06.2022'r. 31.12.2021
BGN(000) BGN(000)
248 364 6poa 06MKHOBEHM aKLMK C HOMWHA/IHA CTOMHOCT 1 /1B. BCAKa 248 248
248 248

BCWYKM OBUKHOBEHMU adKLUMKN Ca N3UAN0 NNATEHMN.

6.16.2. 3aKoHOBM pe3epBU

3aKoHoBMTE pe3epBu ce popmmpaT OT aKUMOHepHUTe apyrKectsa, Kato 3EHUT MHBECTMbBHT XON4UHT
A/l, KaTo pasnpegeneHne Ha neyanbarta No peaa Ha ya. 246 ot TbProBCKMA 3aKOH. Te ce 3af4enaT foKaTo
OOCTUTHAT efiHa AeceTa WAM MO-ToNAMa 4acT OT KanuTana. M3TouHumum 3a dopmupaHe Ha 3aKOHOBUTE
pe3epBu ca Halki-MasIKo eflHa AeceTa YacT OT HeTHaTa nevanba, NpemMmnn OT EMUCUN Ha aKLMW U CPeacTBaTa,
npesBUAEHN B yCTaBa MM MO pelleHre Ha 06LoTo cbbpaHMe Ha akLMoHepuTe. 3aKOHOBUTE pe3epBu morat
Aa 6baaT M3NoN3BaHU eAMHCTBEHO 3@ MOKPMBaHe Ha 3arybu oT TeKywmA U Npeaxo4HU OTYETHU NepUoaM.
Kbm 30 toHun 2021r. u 31 aekemspu 2020 r. 3aKOHOBUTE pe3epsBn Bb3nM3aT Ha 92 xua. ne. n 92 xun. ns..,
CbOTBETHO.

6.17. JINXBOHOCHM 3aeMM U NPUBNIEYEHU CPEACTBA

30.06.2022 r.30.06.2022 r.30.06.2022 r.31.12.202131.12.2021 31.12.2021
BGN(000) BGN(000) BGN(000) BGN(000) BGN(000) BGN(000)

O6e3neueHn 3aemum Tekywm HeTtekyuwm O6wo Tekywu Hetekyuwm Obuo
Obaueayuu 3912 11488 15 400 4018 11523 15 541
Apyeu 3aemu - pena 26 700 - 26 700 25 688 - 25 688
06w,o0 ob6e3neyeHn 3aemu 30612 11488 42 100 29 706 11523 41 229
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06,0 3agbMKeHNa No 3aemu 30612 11488 42 100 29 706 11523 41 229
MonyyeHn 3aemun BGN(000) BGN(000) BGN(000) BGN(000) BGN(000) BGN(000)
FnasHuMUa Jlnxea Cyma Ban. Jlnxea Mapgex
Ob6nuraumoHeH 3aem 15400 - 15400 EUR 4.00% 06.10.2025
0/, -
Opyru 3aemu - pena 25 640 627 26 267 BGN 67'580/00/ 2022
. (o]

6.18. THbproBCcKK U ApPYru 3aabXKEeHUA

30.06.2022'r. 31.12.2021

BGN(000) BGN(000)
3a4b/IKEeHUA KbM 40CTaBYNLM 480 451
3a4b/IKEHUA NO aBaHCH - -
3a4bMKEHNA KbM aKLMOHEpH 28 28
3a4bMKEHNA KbM NEpPCoHaNa MH OCUTYPUTENTHU NpeanpuAaTna - 11
3aAb/KeHUA 3a AaHbuM - 1
Oo6wo 508 491

YcnoBuaTa Ha NocoYeHnTe no-rope GMHAHCOBM 3a4b/IKEHUNA Ca KAKTO cleaBsa:
- TbproBCKWUTE 3a4b/IXKEHUATA HE Ca IMXBOHOCHM M 06UYaliHO ce ypexaaT B 30 AHEBEH CPOK;
- [Opyrute Gp1HAHCOBU 3a4b/IKEHUA HE Ca IMXBOHOCHU M 06MYaliHO ce ypexaaT B 30-4HEBEH CPOK.

7. OnosectaBaHe Ha CBbP3aHM NMLA

I'pynaTa onosecTtasa cheaHuUTe CBbpP3aHU IMLa:

a) WMHBecTMUMM CbC 3HAUMTENTHO yyacTue
Magapa 6bArepubH NPoNbPTU GbHA.

b) YneHoBe Ha CbBeTa Ha gUpeEKTOpUTE

e 3apaBKo Ctoes — peacenaten Ha CA,

e MapwuH CtoeB —uneH Ha C v MI3anbaHUTENEH ANPEKTOP
e NBennHa Knposa — He3aBucum vneH Ha C/.

I'Ipe3 2022 He ca M3BbPLUIBAHU CAENKU CbC CBbP3aHU /1ML, KOUTO Aa Ce pa3zinyaBaT OT Na3apHUTE YC10BUA.
MpepocTaBeHU rapaHLU MM B N0/13a HA CBbP3aHU MLA

[pynaTa He e npefoCTaBAna rapaHLUUmM B N0A3a Ha CBbP3aHU AnLa

AOONBbNHUTENTHA UH®OPMALIUA

Mpe3 nepuoga YnpasnasawoTo apyectso "3nateH neB Kanutan" EAL , no cunata Ha pelleHue
Ha KOH ynpasnsasa AP 3nateH JleB MHaekc 30 n AP 3nateH Jles. [paBmnnata no ynpasaeHMe Ha
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AoroBopHuTe ¢OHAOBE He ce pas3nuuyaBaT OT aHaNOTMYHWUTE NpWU  APYyruTe YyhnpaBAABaLLU
ApYyrKecTBa.

"3naTteH nes Kanutan" EA/l, B Ka4ecTBOTO My Ha YNpaBAABaALLO APYXKECTBO He € M3M0A3BaN0 UAn
3a/1ara/io UMyLLLECTBOTO Ha [loroBopHMTe GOHAOBE 33 NMOKPMBAHE HA CBOM 334 b/IKEHUA, KOUTO He
ca CBbp3aHu C ynpasBaeHWeTo Ha AerHOCTTa Ha JJoroBopHuTe doHAOBeE.

8. AHraXXMumeHTU n YCNOBHM 3a4b/1XKeHUA

Kanutanosu aHraXxmumeHTn

Kbm 30 toHuM 2022 r. [py*KeCTBOTO MMa KanWUTaNIOBM aHraxKMmeHTn 3a 15 647 xun. ne. (2021 r.: 17 603 xun.
JIB.), KOMTO Ca CBbP3aHM CbC CKAtoYeH Ha 06.10 .2017r. o6anrauMoHeH 3aem CbC CNeAHUTE NapamMeTpu:

- Bua Ha obavrauuute: o06WMKHOBEHW, 6e3HaNNYHM, MOMMEHHM, CBOHOAHOMNPEXBBLPIAEMMU,
JINXBOHOCHU, 06e3neyYeHn, HEKOHBEPTUPYEMMU

- Pasmep Ha obauraumoHHMA 3aem: 10 000 000 /aeceT munnoHa/ espo

- Bpoii Ha obaurauumTe: 10 000 (aeceT xnunaan)

- HomuHanHa ctonHocT Ha egHa obauraums: 1 000 /xunaga/ espo

- EMWCHOHHA CTOMHOCT Ha eaHa obaurauma: 1 000 /xunapa/ espo

- Cpok (matyputeT) Ha obauraumoHHuA 3aem: 8 /ocem/ roamHn (96 meceua), cumMTaHO OT Aartarta Ha
CK/l0YBaHe Ha 3aema (M34aBaHe Ha EMUCUATA) C TPU FTOAUHU FPaTUCEH Nepuos,

- [aTa, OoT KOATO Teye CpoKa Ao nagexa: 06.10.2017 r.

- Nnxea: 6M Euribor+4.00 % (4eTMpu npoueHTa) Ha roauiiHa 6a3a ,Ho He No-manko ot 2,25 %;;

- MNepnopa Ha "nxBeHO NaalaHe: Ha 6 meceua — 2 NbTU FOAULLHO

- MoralweHne Ha raBHMLATA: Ha AeceT pasHKM BHOCKKM no 1 000 000 /eanH muanoH/ espo
- [JaTtn Ha nagexknTte Ha:

rnaBHUYHM nnawanma: 06.04.2021 r.; 06.10.2021 r.; 06.04.2022 r., 06.10.2022 r.; 06.04.2023 r.; 06.10.2023
r.; 06.04.2024 r.; 06.10.2024 r.; 06.04.2025 r.; 06.10.2025 r.

nuxseHn nnawanHua: 06.04.2018 r.; 06.10.2018 r.; 06.04.2019 r.; 06.10.2019 r.; 06.04.2020 r.; 06.10.2020 r.;
06.04.2021 r.; 06.10.2021 r.; 06.04.2022 r., 06.10.2022 r.; 06.04.2023 r.; 06.10.2023 r.; 06.04.2024 r.;
06.10.2024 r.; 06.04.2025 r.; 06.10.2025 r.

Cpeacteata no 06/MrauMOHHMA 3aem Ca M3Pasxo4BaHW, CbIacHO 3a/l0XKeHoTo B [peanoXKeHWeTo 3a
3anuceaHe Ha KopnopatuBHU obauraumn - MpuaobmsaHe Ha MUHOPUTAPHU U MAXKOPUTApPHU AAN0BE OT
Ny6ANYHU 1 HeNYBANYHN KOMNaHWK B Bbarapusa 1 4y»K6MHa, TMXBOHOCHU AbATOBU LEHHM KHUXKA, AAN0BE B
KO/MIeKTUBHM MHBECTULMOHHM CXEMW, MOKYMNKa Ha B3eMaHuA, ynpaB/iieHWe M pa3BMTME Ha HanpaBeHuTe
MHBECTMLMMU, C LieN NOBULLABaHe Ha TAXHaTa cToiHocCT. C ornea peayumpaHe Ha pUcKa, Npu MHBECTUPAHE Ha
HabpaHuTe cpeacTBa e popmupaHa anmsepcnduumpaH MHBECTULMOHEH NopTden.

9. Lenun n nonutuKa 3a ynpasneHue Ha PUHAHCOBUA PUCK U KanuTana

OcHoBHUTe ¢MHAHCOBM MacuBWM Ha [pynaTa BKAOYBAT NMXBOHOCHM 3aeMu U NpPUBAEYEHU CPeAcTBa, U
TbProBCKU 3aab/XKeHuss. OCHOBHaTa Les Ha Te3n GMHAHCOBU MHCTPYMEHTU € Aa ce ocurypu duHaHCupaHe
3a JelHOCTTa Ha ApyxectBaTta oT lpynaTa. [pynata npuTe)aBa ¢UHAHCOBM aKTUBWU KaTo Hanpumep,
TbProBCKM B3emMaHMA U NapPUYHU CPefcTBa M KPATKOCPOUHM [En03MTW, KOMTO BbB3HWMKBAT MPAKO OT
nenHocTTa.

Mpe3 2022 r., KakTOo U npe3 2021 r., [pynaTa He NpuUTe)KaBa M He TbpryBa C AepuUBATUBHU GUHAHCOBU
WHCTPYMEHTH.
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OCHOBHMTE pUCKOBE, NPOM3TUYALLM OT PUHAHCOBUTE MHCTPYMEHTU Ha pynaTa ca NIMXBEH PUCK, INKBULEH
PUCK, BanyTeH PUCK M KpeauTeH puck. MoanTuKaTa, KOATO PbKOBOACTBOTO Ha [lpynata npunara 3a
ynpas/sieHWe Ha Te3n pMcKoBe, e 0606LeHa no-aony.

JluxeeH pucK

[pynaTa He e M3n0XeHa Ha PUCK OT NPOMAHA B NA3APHUTE JIUXBEHW MPOLLEHTU, OCHOBHO, NO OTHOLIEHNe
KPaTKOCPOYHUTE U OABJATOCPOYHN CU d)MHaHCOBM nacmeu ¢ NPoOMeHInB (ﬂﬂaBaLLl,) NTNXBEH NPOUEHT., Tbl KaTo
Herosnte IMXBOHOCHN aKTUBU U NaCUBU Ca AOFrOBOPEHU Ha d)MKCVIpaHVI INXBEHU NPOLEHTU.

JIuK8UOEeH puck

E(IDEKTMBHOTO ynpasaeHne Ha JAUKBUOHOCTTA Ha I’pyrlaTa npegnonara ocurypAaBaHe Ha A0CTAaTb4yHO
O60pOTHVI cpencrtea, npeaMMHO 4pe3 CcpeacrtBa OT CKKOYBAHU CAENKU C d)VIHaHCOBM UHCTPYMEHTHU, B T.H. U
peno caenkun.

BanymeH puck

[pynaTta He e W3/I0XKeHa Ha BanyTeH PWUCK, TbMA KaTO BCMYKM aKTMBM M MacMBM ca AEHOMWHUPAHN B
6'b/'||'apCKM neBa naun espo. BanyteH puck 61 HacTbnUA npn nNnpomAaHa Ha CbOTHOLWIEHWETO Ha 6bnrapc+<v1
/'IEB/EBpO, 3a KoeTo PbKOBOACTBOTO HAMA TaKaga MHd)OpMaLI,MFI n npegsunxaaHua.

KpeoumeH puck

lpynaTa Tbprysa eAMHCTBEHO C YTBbPAEHW, MAATEKOCMOCOOHWM KOHTpareHTM. HeiHaTa moautuKa e, uye
BCUYKM K/IMEHTU, KOUTO KENasAT Aa TbPryBaT Ha OT/IOXKEHO NallaHe, nog/exKaT Ha npoueaypu 3a NpoBepKa
Ha TAXHaTa nsaTterkocnocobHoct. OcBeH TOBa, cangaTta Mo TbProBCKUTE B3eMaHUATA Ce CeaaT TEKYyLLo, B
pesynTaT Ha KOEeTo eKcnosuuuaTa Ha lpynata no TpyaHocbbuMpaemu v HecbbMpaemu B3emaHusa He e
cbllecTBeHa. HAMA 3HAUMTENIHM KOHLIEHTPaLMK Ha KpeauteH puck B [pynata. KpeauTHUAT PUCK, KOMTO
Bb3HWKBA OT ApyrMTe UHAHCOBM aKTMBM Ha [pynata, Kato Hanpumep, NapuyHKM CpeacTsa W Apyru
$MHAHCOBM aKTUBM, NPEACTaBAABA KpeAUTHATa eKcnosnumaTa Ha FpynaTta, NpoM3ThYaLla OT Bb3MOMKHOCTTa
HEroBMTE KOHTPAreHTN 4a He U3MbJIHAT CBOMTE 3a4b/IKEHNS.

MaKcumanHaTta KpeauTHa ekcno3muma Ha Fpynata no nosog Ha Npu3HaTUuTe GUHAHCOBWM aKTUBM, Bb3NM3a
Ha CbOTBETHaTa UM CTOMHOCT no 6anaHca Kbm 30 toHM 2022 T.

.VI'IPGSHEHUE Ha Kanumana

OcHoBHaTa uen Ha yrpasaeHMeTo Ha KanuTana Ha pynaTa e ga ce ocurypu cTabuneH KpeauteH peVlTMHF n
KanntasnoBu NokKasaTesin, C ornen npoab/KaBalloTo dDYHKLl,VIOHMpaHe Ha 6usHeca u MaKCMMU3NpPaHe Ha
CTOMHOCTTa MY 3a aKUMOHepuTe.

lpynata ynpaBnsaBa KanuTanoBaTa CU CTPYKTypa U i U3MEHSl, aKo e HeobxoAumo, B 3aBUCMMOCT OT
NPoOMeHuUTe B MKOHOMUYecKUTe ycnosua. C ornen noagbpKaHe WAM NPOMAHA HA KanuTanoBaTa Cu
CTPYKTYpa, [pynata morKe Ja Kopurnpa usnnallaHetTo Ha AMBUAEHTU Ha aKUMOHepUTe, Aa M3Kynu obpaTHO
COBCTBEHM aKLMW, A3 HamMaan WAM YBE/IMYM OCHOBHMA CW KanuTan, No pellieHue Ha aKuumoHepuTe. lMpes
2021 r., Kakto 1 npe3 2020 r., HAMA NPOMEHU B LeNnNTe, NOAUTUKUTE UAN NPOLECUTEe MO OTHOLIEHME Ha
yNpaB/ieHNETO Ha KanuTana Ha pynara.

10. CvbuTtna cneg partarta Ha oTyera

Hama cbbutuAa cnen Aatata Ha OT4eTa, KOUTO Aa Hanarat Kopekuunn Uam ga U3NUCKBAT AONbBb/HUTENHU
onoBecTABaHMUA.
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