“3EHUT UHBECTMDBHT XOJIIUHI™ AJ]

MEKJIAHEH JTOKJIAJ 3A JEMHOCTTA

npe3 mecrMmeceuneTo Ha 2022 r. Ha KOHcoIMAMPaHa (a3a

|. Uudopmanust 32 BaKHM CbOUTHS, HACTBIIMJIU Npe3 NbpBHUTe mecT Mecena Ha 2023 r. n
3a TAXHOTO BJIMSIHME BbPXY pe3y/ITATHTe BbB (UHAHCOBHS OTYET

OO6mumsAT pa3smep Ha akTHUBUTE Ha ['pymaTta B Kpas Ha BTOpPO TpuMeceuue Bb3iau3a Ha 44 770
XWLJB. (cupsmo 43 686 xwnaB. kbM 31.12.2022r.), B T.4. Tekyumre ca B pazmep Ha 42 515
xuLJB. (crpsimo 41 391 xun.aB. keMm 31.12.2022r.).

3a mect Mecena ['pymara e peanusupana o010 MPUXOAW OT JAeWHOcTTa B pasmep Ha 1 530,
crpsmo 1 528 xwii.JiB. 3a ChUIMS NEPUOJ HA MUHAIATa TOJIUHA.

Pasxonure 3a neiitnocrtra Ha ['pymara ca 001mo 1 405 xwi.aB., oT kouto 68,33 % mpeacraBiiaBaTr
Yy 5 )
Pa3xo/u 3a JIMXBH (TJIABHO 110 EMUTHPAHUS OOJIUTAIIMOHCH 3aeM).

dunaHcoBUAT pe3ynTaT Ha ['pymaTta 3a Bropo Tpumeceune Ha 2023r. e cueToBOgHA Heyanda B
pa3mep Ha 124 xwu. 1B., cipsMo TievyanOa B pa3Mep Ha 375 XUILJIB. 3a chlys nepuoa Ha 2022r.

II. Undopmanusi 3a HOBOBB3HHUKHAJIM CHIIECTBEHH B3eMaHUsi W/UJM 3a1bJKEHHs 3a
OTYECTHUA MMEPUOJ

Hp63 OTYCTHHUA ICPUOJ HAMAa HOBOBb3HUKHAIU CHIICCTBCHU B3CMAaHHA /M 3aABbJIDKCHUA

I11. Uadopmanus 3a CKIOUYEHUTE C/IeJKH CbC CBbP3aHM U/MJIHM 3aHHTEPECOBAHM JIUIA Mpe3
nbpBHUTE IIecT Mecena Ha 2023 1.

Hpe3 OTYCTHUSA ICPUOJ HAMA CKIIOYCHUTE CACTIKH CbC CBbP3aHA /MIn 3aMHTCPCCOBAHU JIMIIA.

IV. Onucanue Ha OCHOBHHUTE PHCKOBE H HECUTYPHOCTH, NpeJd KOMTO € H3INPABEHO
APY:KeCTBOTO Mpe3 0CTAHAJIATA YACT OT GUHAHCOBATA IOJUHA.

4.1. PuckoBe, cBbp3aHU C IEMHOCTTA U CTPYKTypaTa Ha EMuTeHTa

»3eHUT MHBecTMBHT XoymuHr® AJ[ € JpyKecTBO OT XOJJIWHTOB THUIl W BIJIOIIABAaHE Ha
OTIEpaTUBHUTE pE3yNTaTH, (PUHAHCOBOTO CHCTOSHHME W NEPCIEKTUBHUTE Mpe] JeHHOCTTa Ha
IpyXKecTBaTa OT MOPT(OINOTO My MOKE J1a UMa HeOIaronpusaTeH eQeKT BbpXY pe3yiaTaTuTe OT
neitHocTTa u (PMHAHCOBOTO ChCcTOSTHUE Ha EMUTEHTA.

Twit kato ,,3eaut MuBectmbuT Xomauar® AJl pa3BuBa qelHOCTTa CH Ype3 IPY>KECTBATa B KOUTO
MHBECTUPA, HEroBOTO (MHAHCOBO CBCTOSIHUE, OINEPATHBHM pE3YyJTaTH M IEpPCHEKTHUBU ca
3aBHCHUMHM OT TSIXHOTO CBhCTOSIHUE, pe3yJTaTH U nepcnekTuBu. CrnocobHocTTa Ha JpyKEecTBOTO
Jla IpOoJbJIKaBa JJa MHBECTUpPA COOCTBEHUTE U MPUBJICUEHH CPEJCTBA B ABLIEPHU, ACOLIMUPAHU U
JpYrd KOMIIAaHUM, KaKTO U Jia 3aIulalla JUBHUICHTH Ha aKI[MOHEPUTE, aKo ObJIe B3E€TO peIIeHUE 3a
ToBa oT OO6wmoTO chOpanue Ha EmureHra, me 3aBucH OT peauua (akTopu, CBBP3aHU C TIX,
BKJIFOUUTEITHO pa3Mepa Ha neyanOuTe ¥ MapuyHUuTe MOTOLH.

Bwrnpeku e neiiHOCTTa Ha KOMIIAHUUTE, B KOUTO J{py»KeCTBOTO HHBECTHpA € AuBepcuduinpana
B pa3juMYHM OTpPACIM Ha HAIMOHAJIHATa MKOHOMHUKA, HEOJAromnpusiTHO pa3BUTHE B €AUH WIH
MOBEYE OT TE3W HMKOHOMHUYECKHM OTpaciu OM MOIJIO Ja HMMa HeOmarompusteH e(eKT BBpXY
onepaTUBHUTE UM pe3yiaTtatu. OT ToBa clie/iBa, 4e IeMHOCTTa Ha ,,3eHUT HBeCTMBHT XOIANHT
AJl e u3noxeHa Ha OTPAcIOBUTE PUCKOBE Ha JpykKecTBaTa, B KOMTO MHBectupa. [Ipm ToBa



BJIMSIHUETO Ha OTHEJIHUTE PUCKOBE € MIPONOPLMOHAJIHO Ha Jejia Ha CBhOTBETHHUS OTPAchil B
CTPYKTypaTa Ha IbJITOCPOYHHS MHBECTUIIMOHEH NopTdeitn Ha EMutenTa.

4.2. dupmeH puck

dupMmeHuAT puck ce o0yciaBsi OT €CTECTBOTO Ha JIEHHOCT Ha Ja/ieHa KOMIIaHMsI, KaTO 33 BCSKO
JIPY’KECTBO € Ba)KHO BB3BPBILIAEMOCTTa OT MHBECTUPAHUTE CPEACTBA U PECYPCH Jla CbOTBETCTBA
Ha pPHCKA, CBBP3aH ¢ Ta3u MHBeCcTHLUA. OCHOBHUAT (pupMmeH puck 3a 3eHUT MHBECTMBHT
XOJIMHT, KaTO JIPY>KECTBO OT XOJIIMHIOB THII € J1a HE OCBIIECTBSIBA €(EKTUBHO YIPaBICHHUE HA
MHBECTULMOHHUSA cH nopTdeitn. ChIo Taka JIUIcaTa Ha pecypc 3a pUHAHCUpaHE Ha IIaHUPaHH
MHBECTUIIMM MOJXKE Jia JOBEJE 10 OTPULATEIHH (PMHAHCOBM pE3yJiTaTH, a TOBa NPSAKO BIIHAE
BBPXY PUHAHCOBOTO chcTosiHUE HA ['pynaTa 3eHuT HBECTMBHT X OJITUHT.

dupMeHuAT puck o0eIuHABa OM3HEC PUCKA U (PUHAHCOBUS PUCK.

busnec puckspT ce mpenomnpenens OT caMOTO €CTECTBO Ha JEHMHOCT Ha Jpy»kecTBoTo. ToH ce
ne(uHUpa KaTo HECUTYPHOCT, CBbp3aHa C M0Jy4aBaHETO Ha NMPUXOAM, PUCHILIH 32 OTPaAchia, B
KONTO KomnaHusta ¢(yHkuuonupa. I[lpeasun aeiiHoctra cu I'pynata 3eHur HHBeCTMBHT
XOJNIMHT pealn3upa JO0XOJHOCT M3LUIO Ype3 yIpaBleHue Ha (PUHAHCOBUTE CU aKTHBH, a HE
ype3 MPOMU3BOJCTBEHA AeWHOCT. Ilopanm Tasum mpudymHA pPHUCKOBETE, KOMUTO CBHINECTBYBAT Ca
U3LSJI0 B IOJIETO HA MHBECTUpaHE Ha (pUHAHCOBU cpeiacTBa. Hail-roism asi oT mpuxoauTe Ha
I'pynara ca oT ymnpaBieHHE Ha TEKyIIMTE ¥ (UHAHCOBM aKTUBM MOA (Gopma Ha akUUU Ha
eMUTEeHTH, ThbpryBanu Ha bwirapcka ®onnosa bopca AJl. [lopanu Ta3u npuurHa GU3HEC PUCKBT
3a EMHTEHTa € TACHO CBBP3aH C KalluTaJl0BUs N1a3ap U €BEHTyaJHaTa HEBB3MOXKHOCT I'pynaTa na
ObZie B ChCTOSIHME Ja M3rpajy cucTeMa 3a M30sArBaHe BIMSHMETO Ha PUCKOBETE, CBBP3aHU C
MHBECTUPAHETO HA KallUTaJIOBUTE IIa3apH.

@DUHAHCOBHUAT PHUCK TMPEACTAaBNIsIBAa JOMBIHUTEIHATA HECUTYpHOCT II0 OTHOIICHHE Ha
MHBECTUTOpA 32 MOITYYaBaHETO HA MPUXOJU B CIy4auTe, KOrato pupmata W3noj3Ba MpUBICUYCHU
WIN 3a€MHHU cpejacTBa. Ta3u NOMbIHUTENHA (PUHAHCOBA HECUTYPHOCT JOMBJIBAa OM3HEC pHCKA.
Koraro wact ot cpencrtBara, ¢ kouto ¢pupmara GUHAHCUpPA JEHHOCTTA CH, ca MoJ dopmara Ha
3ae€MU WJIM JBJITOBU [ICHHU KHIKA, TO IUIAIIAHUATA 33 TE3U CPE/ICTBA MPEACTaBISIBAT (GPHKCUPAHO
3aIbIDKCHHE.

KoikoTo mo-rojsM e AeNbT Ha JBJITOCPOYHHS JBJIT B CPAaBHEHHE ChC COOCTBEHHS KaIlMTal,
TOJIKOBA MO—TOJIIMA IIle ObJIe BEPOSATHOCTTA OT 3aTPYAHCHHS MPU M3IUIANAHE Ha (UKCHpPAHUTE
3aIbJDKCHUS. YBEJIMUYECHUETO Ha CTOWHOCTTA HAa TO3M IMOKas3aTesl MOKa3Ba W yBEJIWYaBaHE Ha
¢dbuHaHcoBHs pucK. JIpyra rpymna mokasaTelid ce OTHACSIT 0 MOTOKAa OT MPHUXOMIM, Ype3 KOMTO
CTaBa BB3MOXKHO ILIAIAHETO HAa 3aIbJDKEHUATA Ha (upmara. [lokasaTen, KOWTO MOXe Ja ce
W3MO0JI3Ba, € MOKA3aTeNAT 3a MOKPUTHE Ha M3IUIAIAHUTE (DUKCUPAHU 3aIbJDKCHHS (JIUXBUTE).
To3u mokazaTenl IMOKa3Ba KOJKO IbTH (PUKCHUPAHWTE JIMXBEHH IUIAIIAHUS C€ CBHABPXKAT B
CTOMHOCTTA Ha JI0X0J1a MPE/IH IUIANIAHETO HA JIMXBUTE U 00JIaraHeTo My ¢ JaHbIU. ChITUAT J1aBa
J100pa MHIUKAIKS 32 CLIOCOOHOCTTA Ha (hupMaTa Jia M3Iulala JbITOCPOUYHUTE CH 33 IbIDKCHHUS.

[TpuemnuBarta wim “HopMaiHaTa’ CTENEH Ha (PMHAHCOBHS PUCK 3aBHCH OT OM3HEC prucKa. AKO 3a
¢dupmara ChIEeCTBYBa MalIbK OM3HEC PUCK, TO MOXKE J]a C€ 0OUaKBa, Y€ HHBECTUTOPUTE OUxa OUIn
CBIIIACHHM J1a TTIOeMaT MO—ToJIsIM (PUHAHCOB PUCK M OOPATHO.

4.3. PuckoBe, CBbp3aHU ChC CTpaTErusATa 3a pa3puTue Ha EMuTenTa



bpaenure neyanou 1 MKOHOMHYECKA CTOMHOCT Ha ['pymaTa 3aBHCAT OT CTpaTerusra, u3opaHa ot
MEHHDKBPCKHUS eKull. M300pbhT HA HENMOIXOMsIA CTpATerusl MOKE Ja JAOBele 0 3HAYUTEITHU
3aryomu.

['pynata ce cTpeMu Jna ympaBisiBa pUcCKa OT CTPAaTETMYECKHU TPEIIKH Ype3 HENpeKbCHAT
MOHHUTOPUHI Ha pa3JMYHUTE eTalu NpU H3MBIHEHUETO Ha CBOSATA I[a3apHa CTpaTerus u
pesyaTatute OT Hed. ToBa € OT U3KIIOYMTEIHO 3HAY€HHe, 3a Ja MOXe Ja pearupa
CBOEBPEMEHHO, aKO € HeoOXoJuMa NpOMsHA Ha OIpEJeseH eTall B IUIaHa 3a CTPAaTerH4ecKo
pa3zButue. HeHaBpeMeHHUTE WM HEYMECTHHU MPOMEHHM B CTpATerHATa ChIIO MOTAT Jla OKaXKaT
CBILECTBEH HEraTuBeH e(eKT BbpXYy JeHHocTra Ha ['pymara, omepaTUBHUTE pe3yJTaTH U
(MHAHCOBOTO 1 CHCTOSTHUE.

4.4. PuckoBe, CBbp3aHU C yIIpaBiIeHUETO HAa EMuTEeHTa
PuckoBerte, cBbp3aHU C YIIPABIECHUETO Ca CJICJHUTE:

M B3€MaHC Ha TIpCHIHM PCHICHUA 3a TCKYHNIOTO YHOPABJICHUC HA MWHBCCTULOUHUTE U
JIJMKBUJHOCTTA Ha prnaTa;

M HCBB3MOXKHOCTTAa HAa MCHU’)KMBbHTA [a CTapTHpA pcaln3aludaTa Ha IVIaHUPAHU IMPOCKTU
HJIA JIMIICA Ha MTOAXO0 A0 PBbKOBOACTBO 3a KOHKPCTHUTEC ITPOCKTU,

° BB3MOXHHU TCXHUYCCKU I'PCIIKHU Ha YITPAaBJICHCKATa I/IH(i)OpMaLII/IOHHa CHUCTEMA,
® BB3MOXHHU I'PCHIKHK Ha CUCTEMATA 3a BbTPCIICH KOHTPOJI;
® HAIlyCKaHC Ha KIIYOBHU CIYXHUTCIN W HCBB3MOXHOCT Ja CC€ Ha3HA4YW IIEpCOHAl C

HYXHHUTC KauCCTBA,

. PHUCK OT MPEKOMEPHO HapacTBaHE Ha Pa3XOJWTE 3a yIpaBICHUE W aJIMHUHHCTPAIHS,
BOJICIII IO HaMaJIIBaHE Ha 00IIaTa peHTA0MIHOCT HA KOMITAHHSITA.

4.5. Kpeauten puck

ToBa e puCKbT, MPOU3TUYAL] OT HEBB3MOXKHOCTTa Ha EMHUTEHTa Ja MOCpeIIHe 3abJKEHUSITA CH
MO0 TNPHUBJICUYCHHUTE CcpeiacTBa. Toil € CBbp3aH C HEHAaBPEMEHHO, YaCTUYHO WM IIBIHO
HEM3NBJIHEHUE Ha 3aJbJDKEHusATa Ha EMHTEeHTa 3a u3IUIalaHe Ha JIMXBU M TJABHUIM IO
3aeMHUTE My cpeAcTBa. ChIO Taka KPEIUTHUSA PUCK MPEACTABISIBA U PUCKDBT J1aJI€H KOHTPATEHT
Jla He 3aIyIaTH 3adbJKEHUETo cu KbM [[pykectBoTo. OCHOBHUTE 3aABJKEHUSI HA IPYKECTBOTO
ca Mo OTHOIICHHE HEMOTHPCEH AUBUICHT OT aKIIMOHEPH MPe3 MPEAXO0IHU EPUOIU, PEMO CACIKHI
C IIEeHHU KHIKa U emutupanus rpe3 10.2017r. obnuranmoHeH 3aeM.

4.6. PuckoBe, CBbp3aHu C IPUBIUYAHETO U 3abPKAHETO HA KBATU(PULIIUPAHH KapU

W3rpaxiaHeTo Ha M3IsUI0 HOBU OM3HEC MOJICNU TPe3 MOCIESIHUTE FOJUHA U3UCKBA CHeIpUIHA
KBaTU(HKAIMS B C€KHUIA OT CIYXHUTCNIH, KATO KOHKYPCHIUATa MEXIy paboToiarenure
JIOT'BJIHMTEIIHO OTpaHn4YaBa M 0€3 TOBa CBUTHS KPBI' OT J10Ope 0Opa3oBaHM M KBaIH(pHUIIMPAHU
CITYKHUTEJIH.

busnecsT Ha ,,3eHuT MHBecTMBbHT Xonauure AJl € 3aBUCUM B 3HAYMTEIHA CTENEH OT MPUHOCA
Ha wieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE M ciykutenute Ha Emutenta. Hsama curypsocr, de
TE3W KJIIOUOBHU CITYKUTEIH 111 MPOABIKAT Aa paboTaT 3a EMuTeHTa 1 3a B Obaemnie. YcnexbT Ha
KOMITAHHATA 1I€ € OTHOCHMM M KBbM CIIOCOOHOCTTa ¥ Ja 3aabpka M MOTHBUpA TE3W JIMIIA.
HeBb3M0OXKHOCTTA HA KOMIIAHUSTA Ja TIOJIbPKa JOCTATHYHO JIOSUICH, OMTUTEH U KBATU(UIIUPaH



MEPCOHAN 32 MEHUKbPCKHU, ONIEPATUBHHU U TEXHUYECKH MMO3ULIUU MOKE 1a UMa HeOJIaronpusTeH
edekT BrpXy AeiiHoCcTTa Ha EMuTeHTa, OepaTuBHUTE My PE3yJITaTH, KAKTO U (PMHAHCOBOTO MY
CBCTOSIHHE.

4.7. Puck, cBbp3aH ¢ IJIanaHeTo Ha (PUKCHpaHa JIUXBa M0 eMHCHATA

[Ipu ¢uxcupana auxBa 3a MepUOAA Ha JajieHa eMUCHs, EMUTEHTBHT moeMa 3aJb/DKEHHETO Ja
IUIalla ONpezAeaeHa JUXBa HE3aBUCUMO OT Na3apHUTE HUBA U NPUXOJIUTE, KOUTO noiydasa. Ilo
TO3U HA4YMH CBUIECTBYBAa HEBB3MOXKHOCT Ha EmHTeHTa na ce BbB3I0J3Ba OT HaMaJE€HHE Ha
JUXBEHHUTE HMBA (KAaKTO € B Cllydas Ha IUIaBallla JUXBa) U Ja NPOABKaBa J1a MJlalla 10 -BUCOKU
JMXBH, HE3aBUCUMO OT JIMHAMHUKATa Ha MPUXOJIUTE CU (KOMTO MOraT Ja ObJaT HaMajsiBalll) U
npeoOnagaBaliTe JIMXBEHU MasapHu HuBa. OT 1pyra cTpaHa, (UKCHUpaHaTa JuXBa JaBa
BB3MOXKHOCT Ha EMuTeHTa na 1uianupa no-pobpe cBoute napuusHu notonu. Cwino Taka, 10
U3BECTHA CTENEH, (UKCHpaHaTa JMXBa IpeanasBa JaJeH MHBECTUTOP OT HETaTUBEH CHAl B
JMXBEHUTE HUBA.

4.8. JIuxkBueH pucKk

JIMKBUIHUAT PUCK CE OTHACA 0 PUCKA KOMIIAHMATA J1a HE pasIojara ¢ JOCTaTb4HO CPEICTBA 3a
NOCpELIaHEe Ha CBOUTE TEKYLIH 3abJKEHUS. ,,3eHUT MHBecTMbHT Xonauur” AJl ympasisBa
TO3W PUCK IOCPEACTBOM IMPOTHO3MPAHE HA IMAPUYHUTE IMOTOUM M INOANBPXKA IOJIOKHUTEICH
OamaHCc MeXay BXOJALIMS M HU3XOJAL] NapUueH IOTOK, BKJIIOUYUTEIHO HAJUYHU [apUYHU
CPEICTBA.

»3eHUT MHBecTMBHT XoaguHr’ AJl reHepupa IOCTaTbYHO IApUYHU IOTOLH, YIIPaBIsSBaHU
npogecroHalHo, 3a J]a MOXKE Ja TOKPHE BCUUKHU CBOM 3aabkeHus. [loka3aTenure 3a TUBBPUIK
U JUKBUIHOCT Ha JIPYXXECTBOTO IIOKa3BaT Ja0o0pa TeHAEHIMs Ha pasButHe. llomnbpxaiiku
JUKBUJIHU aKTUBU, EMUTEHTHT CU TapaHTHPa PEIOBHOTO OOCIIyKBaHe Ha OOIUTallUOHHUS 3aE€M.

4.9. BanyTeH puck

BanyTHusAT puUCK € CBBp3aH C TMoOJdydaBaHe Ha (PUHAHCOB pecypc WM Ha TPHUXOJH,
JICHOMUHUpaHU BBHB BaITyTa, pa3iIMdHa OT Ta3W Ha U3BBPIIBAHUTE PAa3XOJIU MPU BOJATUIIEH KypC
MEXJy JIBeTe BaJyTH, KOMTO Ch3/1aBa MPEANOCTaBKa 3a TeHepUpaHe Ha 3aryou.

Banytausar puck 3a ,,.3enut MuBectmbHT Xosnuur’ AJl e cBeleH 10 MUHMMYM, Tbi KaTo
KPEIUTHUSL pecypc, KOUTO H3MO0i3Ba 3a (PMHAHCHUpaHE HA JEHHOCTTa CH € BBB BallyTa €BpO,
¢dukcupaHa KbM BaIyTaTa, B KOSITO C€ OCBIIECTBSABAT MPUX0oauTe Ha [[pykecTBOTO.

4.10. Puck oT popcMakopHU 00CTOSATEICTBA

dopcMakopHU CHOUTHS KaTo HPHPOAHU OenctBus, caboTaku, K30yXBaHe Ha BOWHU H
TEPOPUCTUYHU AaKTOBE, KaKTO M JPYrd, MOraT Ja JAoBeAaT A0 HENpeaBUAMMA MpOMsHA B
MHBECTUTOPCKOTO OTHOIIEHHE M HWHTEpEeC BHB BpBh3KAa C Ma3apa Ha BCSIKAKBH (HUHAHCOBH
WHCTPYMEHTH, KaKTO Ha IpUTE)KaBaHUTE, Taka W Ha wu3fgageHutre ot "3eHutr HMHBECTMBHT
Xoaauar" AJl. Hakou popcMakopHu CbOUTHSI HE IPEIBIIKIAT B3MOMKHOCTTA 33 3aCTPaxOBKa.

BB3MokHO € 1a HAacThIAT U POPCMaKOpHH OOCTOSATENICTBA, KOUTO Jla UMAT CHJIHO OTpa)KCHHE
BBPXY IJIOCTHATa MakKpOMKOHOMHYECKAa M MEXIyHapoJHa cpeaa. IIpumep 3a TakbB puCK €
oOsiBeHaTa OT CBETOBHATA 3/ipaBHa opraHusanus ,,Jlannemus® ot passuiara ce B kpast Ha 2019 r.
enuaeMHs OT OCTbp PECIUpaTOpeH CHHAPOM, CBbp3aHa ¢ HOBHS KopoHaBupyc COVID-19
(KoBua-19). Penuna nbpkaBu Mpeanpuexa IpacTUYHU MEpPKHM 3a OBJIaJsiBAaHE Ha 3apasara,



BKJIIOYUTENHO W bbarapus. PesynraTtute oT ma"aemusita U JBITOCPOYHOTO W BB3ACHCTBUE
BBPXY riIo0anHaTa MKOHOMHKA U OT/IETHUTE Ma3apyu BCE OLIE He ca M3BECTHU. PHKOBOJCTBOTO Ha
JpyxecTBOTO ca HasICHO CbC CEPUO3HOCTTAa HA CUTyalusiTa W HEMHOTO NOTEHIMAIHO
BB3/ICHCTBUE BbPXY aKTHUBUTE HA J[py>KeCTBOTO, BB BPbh3Ka C KOETO MPOABIKABAT J1a sl CIEIAT
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