“SEHUT HHBECTMBHT XOJJIMHI™ Al

NTTOOPMAITMSI
1A KOHCOIHpAa 0CnoBna
cpraracno Hpminomenme Ne 4 kov HAPE/ABA Ne 2 s imnprona ino o oo e e/ imano
PASKPHBALIC 1A
urdopmanust npu Iy 0JIMHN0 HPCUIATANe HA NCHIN KHUKA W )IOIYCKANC HA TCHIN KHHIKA /(0
THLPIrOBHSI HA PErYJIMPan 1Hasap
3a nepnojia 01.01.20231.-31.03.2023r.

L. Ilpomsina na snyama, ynpasicuaaugu KOmpoyt 6bpxy Opyicecmeomo.

I1a 02.06.2021r. B Arcunms 1o suncnanusita — I'bpProBeku peructnp, 110 Hapiiara
ma “SEHWT MHBLECTMBHT XOJJIMHT™ AJL Osxa Bimcanu Cjc/iinre 1povMenn B
o0crosTeIrcTBaa;

. Ilpomsiia B cheraBa na CoBCra ma JApeKropure — ocBobojcin ca Mast
Birpukosa n Iukosait Mexampkuitckn,  usOpaimm ca nosu wicniose Mapun Crocs u
Wuesmna Knposa;

. JIpyxkecrBoro ce upejcrasisisa o Mapun Manon CTocs - M3unimures e
JIUPCKTOP.

Ipomecnwre ca w3pbLPIMCHU B pesviral na peticuus na O0moro codpate na
aKiponcpure, 1pone/eto na 20.05.202 1.

2. Omkpugane na npouzeo0CcmMeo no NHECHCMOAMENNOCHT 34 OPYIUCECHEOMO WIH 3d

1162060 ODULEPILO OPYIICECMEO 1 GCHYKU CHULCCMGEITH CIMANU, CEHP3AILU ¢ HPOU3BOOCHEOMO).

Ipe3 or4eTinoro TPUMCCCUHC 11Ma OTKPHTO HIPOU3BOJCIBO 1O HCCHCTOSTCINIOCT A
JIPYIKCCTBOTO MIIH 3 HCIOBO JIBITICPHO JPYKCCTBO .

3. Crnouearnie win u3NbJNENUe 1A CoWeCmeeri i coe/IKu.
OOmusr pasMep ma akTuBHTC na 1 'pylara B Kpast na 1r6pso rpumMceccuuc pniimsa ia 44 054
xuirJm. (crpsivo 43 686 xwram. koM 31.12.20221)), 8 1.y, rekynmmmre ca B pasmep a 41 765
XwLaB. (crpsivo 41 391 xuoram. kpm 31.12.20221).
3a rpu meeerta | 'pyniara ¢ peaymsupaiia 00110 HPUXO) (M OT (CHITOCTT B pasmMep 11a
671, cupsivo 1 028 XiILIB. 32 CHIMS HCPHROJL A MUTaa1a to,una.

[1a 18.07.20221. Geue ckirouei J{orosop 3a HOKYUKO-1POj@k0a 11a akit MCALY 3CHut
Wiecrmpirr Xospwin AJ[ u Koporeoc Texraiie Jinvure) -PertyOumka Kurrop na Ma/apa
beiwepunn Lpowspra Oriye Jimvure)t .3a 1okyukara 1ma akndure ,Kyysaus jin 0K 11a
1pojraBaya 1okyuia 1ena B pazmep 1 840 000 erpo.Knm jrarara rma nacrosims JIo1osop
JKYHYBAYLT C 1UIATHI aBaric B pazmep na 227 100 espo.OcrarsKeT o1 HOKYIaTa 1ela B
pasmvcp na 1 612 900 cpo ce jminku ue Ho-xnerro or 31.12.20230

Ia 16.12.2022r.6¢cmic cxinouen J[01oBop 3a LOKYHKO-11POj1iaKOa Ha akIuu MCK/LY 3CIuT
Wimcervnir Xoyminr AJ[ w denpiuicii Mirreprienisirni AJ 3a upwodmnaric ma 299 400
Opost ,00MKIOBCIINIK, OCINAIIMYITA ,IIOMMCIIIM aKIMK BCSIKA ¢ LIOMUIIala croiiocr or |
/e /e upeserasismsany 99,80 % o1 kanunraia na boyxan Lok Mnsecrvsirre AJL .
Ienara 3a nokyimka na akrgimre ¢ B pazsvep mma 505 000 srena.



4. Peweniue 3a ckuioueaite, RPeKpamAgane U paeaisie na 002060p 3a Co8Mecmino
npeonpusimue.

leyn-{ccHm'm HAMa  CKIEOYCHH JIOroBOpy 3d CHBMCCTHO 1PC/HPHATHC C JIPYIH
DUIMICCKH N/ HIH TOPHIMUICCKH JIHIA.

5. Hposstina g 00umopume ida Opyjicecmeomo i npuyuiii 3a npomstianma
[[pes oTuernms HEPHo)( BsiMa LPOMSA Ha OJIMTOPUTC Ha JIPYHKCCTROTO.

6. Obpazysane win npexpamseaiie Ha CbOeoNno Uil apoumpadicio 0es10, omnacsue
ce 0o OpYHCECmBOmO Wil He2060 ObULEPIO OpYICECMBO, ¢ Held Ha ucka nai-mwaiako 10 na
CHIO OM HeMHUME QKMUGH 11a OPyIcecmeomo.

[ Isima JICILEL, jape/ien or Wi cpenry JIpYKCCTIBOTO WK HCIOBO  JIBIHCPHO
JIPYHCCTRO,

7. Hokynka, npooaxcoa uiau yupeden 3a/102 Ha OAN06H YHACHMUA 6 HIDPIOGCKU
Opyacecmea om eMumenma Wil 1He2060 OvigepHo OpyNcecmeo.

Ipes oruerims ucpn(m HC ¢ M3BHLPIIBAHA HOKYIIKA WIH HPOjaxba v He ¢ yupe)sail
JO Ha JBUIOBH VHACTHS B TBPIOBCKU )Ip_\,’fl\(,(.‘llld Or CMHTCHTA I HCYOBO JIBITEPHO
JPYIKCCTBO.

8. /pyzu obcmosmeicmed, KOUmo OpyJcecmeomo cuuma, ue duxa Moziu oa Hvoam
om  navenue 3a o dneecmumopunie  ida e3emanenmo na petienue oa npm)aﬁtmm, oa
HPI’J()H()HH! win oa l'l'p()()'h."l'.)ﬂ’(lﬂl' oa npume.m*(mam ﬂ_l"ﬁﬂ”‘”lﬂ "p(ﬂ')ﬂﬂfﬂ"" uennu Kiuaicd,

[a 13.12.2022r. ¢ wu3BHPIICHO JIEBCTO JIMXBCHO IUIAIEAHC 110 CMHCHS
ob:mrarpn na “3enut Mnseermnir Xowpmir™ AJL, ISIN BG2100018170, 6opeos kojt 074 A,
ropazmep a 138 579.29 LUR wypes sieroBara pasunocroinocr or 271 037.53 is. u 1pero
ranase 1o rasirna B pasmep na 1 000 000,00 [KUR upes serorara pasnoctoiiioct or
I 955 830.00 usm, lhramawero ¢ wumspnpuicnio upes “llenrpanen  jietiosurap” Al
LPOLOPIHMOHAIIIO  MCK/LY JIMI@Td, BIMCaHM B Kuurara Ha oOJUIralMoOHEPUIC KbhM
05.04.2022r,

[la 23.12.2022r. ¢ W3BBLPIICHO JICCCTO JIMXBCHO IUIAINANC 110 CMUCHS
obamrarmm na e Mimeersnur Xowpwmnr™ AJLL ISIN BG2100018170, 6opeos kojt 074A.
5 pasvep ta 127 678.85 1XUR upes nesosara pasuocroiinoct or 249 718.13 B, u uersnpro
Lanane no rasuuna B pasvep na 1 000 000,00 EUR ypes jicpoBara paBHOCTOHHOCT O'T
I 955 830.00 um. Ilramancro ¢ mseopmeno upes “llemrpaien  jenozurap”™ AJl
HPOTOPIIMONAJITO  MEXJ(Y JIMIATa, BIACAHM B KHurara pa oOJMTalMOHEpUIC KhM
05.04.2022r.

1Isivma Jipyru odcTosITe1CTBa, KOUTO JIPYXKECTBOTO cuMTa, e Ouxa Mol jia Ohjlar or
3IAUCITME 34 MIBCCTHTOPHTE 3@ B3EMALICTO 1A PEHICUUC Jia 1pH ()(Msn, J1a TIpoJajiar ik Jia
HPOJILIZKAT Jla TpUTeKaBaT 1yOIM4YHO Hpe/yIaraim IICHHT KHK

L,
30.05.2023 r. /I\/‘;apnn Croenr

I'p. Codus Msunj e ict JIMpeKkTop




MOACHUTENTHW BEJTE KW
KbM yBefOMAEeHWe 3a PUHAHCOBO CbCTosHME Ha ,3FHUT UHBECTM LHT XONAWMHIT A
3a NbpBo Tpumeceyne Ha 2023 r. Ha KoHconuaMpara Hasa
cbraacHo un. 1000%, an. 4, 7. 2 o1 3akoHa 3a NyBAWMYHO NpegnaraHe Ha UEeHHW KHWKa (3NMNLK)

[ NHdopmayma 3a BarkHU cbbuTua, HaCTbNUAKW Npe3 NbpBo Tpumecedme Ha 2023 r., KakTo v 3a

TAXHOTO B/IMAHWE BbPXY pe3yaTaTute BbB GUHAHCOBUA OTHET

ObWMAT pazmep Ha aKkTMBWTE Ha [pynaTa B Kpas Ha NbPBO TpUMeceume 8b3aun3a Ha 44 054 xun.ne. (cnpamo
43 686 xun.ns. kbm 31.03.2023r.), B T.4. TEKyLWMTE Ca B pazmep Ha 41 765 xun.ns. (cnpamo 41 391 xun.ns.
Kbm 31.03.2023r.).

3a Tpu meceua pynata e peanudnpana obLO Npuxoan OT AEWHOCTTa B pa3mep Ha 671, cnpamo 1 028

XWN.NB. 3@ CbWMNA Nepnon Ha MinHanarta rogunHa.

PazxoauTe 3a AgenHocTTa Ha pynaTa ca obwo 625 Xxun.nB., 0T KOUTO /3,76 % NpeACTasasBaT pasixoaq 3a
NUXBW (NAaBHO NO eMUTMpanua o0banraunoHeH 3aem).

DUHAHCOBUWAT pe3yaTaT Ha [pynata 3a MbpBo Tpumeceylie Ha 2023r. e cueToBOAHA Nevanba B pasmep Ha 43
XUN. N1B., CNPAMO nedanba B pazmep Ha 65 xua.18. 3a cbwma nepunog Ha 2022r.

1. UHdopmaLma 3a HOBOBb3IHUKHA/IN CHU{ECTBEHMU B3EMaHWA W/ UK 33K EHNA 33 OTYETHUA Nepuoa,

Mpe3 oTYETHUA NEPUOA, HAMA Bb3HWKHAAK CHULECTBEHU B3EMAHUA U/WAKM 33/1b/KEHWSA 33 NEPUOLA.

lll. MHdopmayma 3a CKAOYEHUTE COEJNKM CbC CBbP3aHM U/UAM 3aMHTEpecoBaHW nuua npes3 NbpBO

Tpumeceyme Ha 2023 r.
Mpes oTYETHUA NEPHOA, HAMA CKTKOYEHU CABNKM CbC CBBP3AHM U/UNW 3aUHTEPECOBAHN NNLLA

IV. OnucaHme Ha OCHOBHUTE PUCKOBE U HECUIYPHOCTW, NPEL KOUTO € WINPABEHO APYMKECTBOTO Mpes

OCTaHanata 4YacT ot ¢MHaHCOBaTa roaovHa.

4.1. PuckoBe, CBbP3aHM C IEMHOCTTA 1 CTPYKTYPaTa Ha EmMuTeHTa

,3EHUT UHBECTMBHT Xonauur” AL e apy»ecTBO OT XONAWHIOB TWUM W B/OLWIABaHE Ha ONepaTUBHWUTE
PEe3y/TaTh, GUHAHCOBOTO CLCTOAHUE N NEPCNEKTUBUTE NPe/ AeMHOCTTA Ha APYMXecTBaTta oT nopThoamoTo
My MOKE A3 MMa HeBNaronpuaTeH epekT Bbpxy pe3yaTaTtuTe OT AeUHOCTTa U GUHAHCOBOTO CbCTOAHWE Ha

EMUTEHTE, BKIIOUUTETHO U CIOCODHOCTTA My Aa U3NAAWLa AVBUAEHTY.

Tb# KaTo ,3eHUT NHBECTMBHT Xonannr” ALl pa3suBa AEWHOCTTA CU Ype3 APYXKeCTBaTa B KOUTO MHBECTUPA,
HeroBoTo (GWUHAHCOBO CbCTOAHWE, OMEpPaTUBHU pPEe3yATaTh W NepcrnekTUBU Ca 3aBUCUMU OT TAXHOTO
CbCTOSHUE, pe3ynTatv u nepcrnekTuen. CriocobHoCTTa Ha [pyKecTBOTO Aa NpoAb/rKasa Aa WHBECTMPA
COBCTBEHUTE U NPUBNEYEH CPEACTBA B AbLUEPHM, aCOLMUPaHN W APYyrv KOMNaHWKW, KaKTO W Aa 3aniatia
AMBUAEHT Ha akuMOHepuTe, ako 6bae B3eTO pelleHue 3a Tosa oT OObwoTo cbbpaHue Ha EmuTeHTa, wWe

33BMCKU OT peaMLa GAKTOPU, CBBP3AHM C TAX, BRAIOYUTENHO pazvepa Ha Nevanbure v napuyHuTe notTon.

BbNpeKn Ye AENHOCTTa Ha KOMMNAHUKUTE, B KOWTO JPYKECTBOTO MHBECTUPA € AuBepcudulmpana B pasnuyiin
0TPacAM Ha HaUMOHANHATE UKOHOMMWKA, HeBAaronpuaTHO pa3BuTME B eduvH WUAW MoBevye OT Te3u
UKOHOMMWYECKU OTPac/un, B KOWTO Te onepupaT, bu morno aa uma HebnaronpusteH edexT Bbpxy



onepatheHuTe MM pesyntati. OT ToBa cneasa, 4e AEWHOCTTa Ha ,3eHuT WHBeCTMBLHT Xongukr” AL e
WAIOKEHA HY OTPACNOBUTE PUCKOBE HA APY)KECTBd, B KOWUTO MHBeCTUPa. [1pn TOBA BIMAHWMETO Ha OT/AENHuTe
pUCKOBE € [MponopurMoHanio Ha gena Ha CboTBeTHWA 0Tpacbn B CTPYKTYpPdTa Ha AbNATOCROYHWUA

UHBECTULMOHEH NOpTein Ha EmUTeHTA.

4.2. DupmeH pyUck

DupmeHuaT puck ce 0Bycnasa OT eCTECTBOTO Ha AeWHOCT Ha AafAEHO APYKECTBO, KaTo 3a BCAKO APYIECTBO
P HAKHO BLIBPBULEAEMOCTTE OT MHBECTUPAHWTE CPeACTBA W PECYPCU Aa CbOTBETCTBA Ha PUCKa, CBbP3aH ¢

Tail HHBECTULIMA,

OCHOBHUAT PUPMEH DUCK 33 “3eHuT MHBECTMBHT XonguHr” Afl, KaTo APYXKeCTBO OT XON/MHIOB TUM € Aa He
0ChUECTBABA eDEKTUBHO YNPaBNEHUE Ha UHBECTULMOHHWS Cv nopTdein. Collo Taka uncarta Ha pecypc 3a
duHaHCcMpaHe Ha NAaHWPaHU MHBECTULMKU MOXKE A3 A0BEAE A0 OTPULATEeNHU GUHAHCOBW PE3YNTATH, 8 TOBA
NPAKO BAUAE BLPXY PUHAHCOBOTO ChCTOAHKE Ha “3eHnT MHBecTMBHT XanauHr” AL

Dupmermnar puck obeannasa Buznec pucka v GUHAHCOBUA PUCK.

LUIHEC PUCKLT CE NPe/onpefens 0T CaMoTo eCTECTBO Ha AEMHOCT Ha AAPYHECTBOTO. ToW ce aednHupa kato
HECUIYPHOCT, CBbpP3aHa € NOMYYaBaHero Ha NpuWxo4M, NDUCHILW 33 OTpackia, B KOWTO KOMMaHWATa
dyHruponupa. lpeasua geinoctta e ,3eHUT MHBECTMBHT Xonauur” Al peanuaupa [0X0AHOCTTA CH
W3LAND Ype3 yripasieHve Ha GUHAHCOBUTE CKM aKTVBM, a He Ype3 Npou3BoACTBEHa AeWHOCT. MNopaau Ta3u
NPWUMHAE PUCKOBETE, KOWTO CbLULECTBYBAT, Ca M3UANO B NOAETO HA MHBECTUPaHe Ha (UHAHCOBMU CPEACTBA.
Hali-rofam fisa 0T NPUXOAMTE Ha 4PYXKECTBOTO €a OT YAPasAeHWe Ha TeKywuTe My GUHAHCOBKW aKTUBM, MO/,
Gopma Ha akuMK Ha emuTeHTWM, ThpryBaHu Ha bBbbarapcka ®@oHaosBa bopca Af. Mopaan Tasw NpuyYMHa
fbusHec pucknT 3a EmuTenTa € THCHO CBbp3aH C KanuiajioBUA Nasap W eBeHTYaNHaTa HeBb3MOKHOCT
[pYKECTBOTO A2 Ob/ie B CbCTOAHME Aa M3rpagu cucTema 3a uibarsaHe BAMAHKMETO HA PUCKOBETE CBbP3aHK

C MHBECTUPAHETO HA KanWUTanoBUTE Na3apw.

DUHAHCOBMAT PUCK NPEACTAaBAABA AOMbAHUTENHATA HECUIYPHOCT MO OTHOLWEHUE Ha WHBECTMTOpa 3a
NOMYHaBaHETO Ha MPUXOAW B CAyYauTe, KOrato Gupmata M3Non3Ba NpPMBAEYEHM MNM 3aeMHW CPeacTed.
Tazu JloNbAHKUTENHE GUHAHCOBA HECUIYPHOCT A0NbABA BU3HeC pucka. KoraTo YacT OT cpeacTsaTta, ¢ KouTo
dupmara punancrpa AelHocTTa cn, ca noa Gopmara Ha 3aemu U AbATOBU LEHHW KHIXKA, TO NAALAHUATA

30 TE3W CPEJCTRA NPeACTasngaBar QUKCUPAHO 3a4b/KEHNE.

KonkoTo no—ronam e AenbT Ha LbATOCPOYHUA AbBAT B CPABHEHWE CbC COBCTBEHWA KanuTasn, TONKOBA ro—
ronama e 6b/1e BEPOATHOCTTa OT NPOBAN NPU U3NAAWAHETO Ha GUKCUPAHUTE 3agb/DKEHUA. YBENUYEHNETO
Ha CTOWHOCTTa Ha TO3W [10Ka3aTen Noka3Ba U ysenuyasaHe Ha GUHAHCOBMA PUCK. [lpyra rpyna rokasatenu
Ce OTHAaCAT A0 NOTOKAa OT MPUXOAM, Y4pe3 KOWTO CTaBa Bb3MOMHO MNALAHETO Ha 3afb/KEHWATA Ha
dupmara. [lokasaren, KOWTO MO¥e A3 Ce W3NON3Ba, € MOKa3aTeNAT 3a NOKPUTUE Ha M3nnAalaHure
GUkcHpany 3agbmkenns  (auxeute). To3W NOKasaTes MNOKA3Ba KONKO MbTU  GUKCUpaHUTe JIMXBEHK
MAalaHua ce ChAbpMKaT B CTOMHOCTTa Ha AOX0[a NPeAV NN3LE@HEeTO Ha fMXeuTe W obaaraHeTe my C
Aarbun. ColinaT fasa aobpa uHAUMKAUMA 3a cNocOOHOCTTa Ha GUPMATa 43 M3NAaWa AbATOCPOYHNUTE CK

JaabMHEHWUA,

Npuemnusara uau "Hopmandarta” crenen Ha GUHaHCOBUA PUCK 3aBUCK OT BMaHec pucka. Ako 3a dupmara
ChllecTayBa Mafibk BU3HEC PUCK, TO MOXKE [1a CE 0YaKBa, Ye MHBECTUTOPUTE Buxa Bunu cbrnacHu aa noemar

no—ronam GuHaHcoB prck 1 o6partHo.

4.3, PUCKOBE, CBDP2AHKW CLC CTPaTerysTa 3a pa3sutne Ha EmurerTa



bvaewmre nevyanbu 1 MKOHOMMYECKA CTOWHOCT Ha EMWUTEHTA 3aBUCAT OT CTpaTernaTa, u3bpaHa OT BUCLIMA
MEHUAXKDPCKU €KUM Ha KOomAaHuATa. M360pbT Ha HENOAXOAAUld CTpaTerna MOXe Aa Aosede [0
3HayuTenHu 3arybm. ,3eHuT UHBecTmbHT Xonankr” ALl ce crpemu Aa ynpasBnssa pUcKa OT CTPaTeriyecku
rPeuUkn 4pe3 HenpeKkbCHAT MOHUTOPUHI HA Pa3MYHWUTE eTanu Mpu WINbAHEHMETO Ha CBOATa NasapHa
cTpaTterMs u pe3yntatmre OT Hea. TOBa e OT W3KAOYWUTENHO 3HaYeHWe, 3a A3 MOMKe A3 pearvpa
CBOEBPEMEHHO, aKO e Heobxoguma NpoMsAHa Ha onpegeneH eran B naaHa 3a CTpaTerMvecko passuTue.
HeHaBpeMeHHWUTEe WM HEeYMECTHW NPOMEHUW B CTPATErMATa CbLULO MOraT Aja OKaXKaT CblUeCTBEH HeraTuseH

edeKT BbpXy AEMHOCTTA HAa KOMMAHUATA, ONEPaTUBHUTE PE3YATATU U GUHAHCOBOTO MY CbCTOSHUE.

4.4. PuckoBe, CBbpP3aHM C ynpaBaeHneTo Ha EmuteHTa

PucKkoBeTe, CBbP3aHM C ynpasieHueTo Ha KomnanuaTa, ca cnegHure:

. B3EMaHE Ha TPeLIHN PeLUeHWMA 33 TEKYLLOTO YrpaBAeHWe Ha WHBECTULUMWTE WU NUKBUAHOCTTA Ha
dMpMaTa KaKTO OT BUCILUA MEHUKDPCKM CbCTaB, Taka M ONEePaTUBHUTE CAYKUTENN Ha KOMNaHWATA;

. HEBB3MOMKHOCTTA Ha MEHUIKMBHTA Aa CTapTMPa Peanu3aumaTa Ha NAaHUPaHW NPOEKTU UAK uNca

Ha NOAXOAAWO PHKOBOACTBO 38 KOHKPETHWUTE NPOEKTH;

. Bbh3IMOXKHN TEXHUYECKN rPEeLUKN Ha eAnHHAaTa ynpasneHcKa MH(i)Opl\/\{'!LJ,MOH}»ia cucrtema;

° Bb3IMOXXHW MPEWKN Ha CMCTemMaTa 3a BbTPRWEH KOHTRON;

. HanyCKkaHe Ha K/IKYOBU CAYXKUTENN N HEBB3IMOMXHOCT [1a Ceé Ha3Ha4u NEePCOHAN C HYXXHWTE KavyeclTBa,
* PUCK OT NPEKOMEPHO HapaCTBaHe Ha pa3xoauTe 3a yhnpaB/eHue n agMmuHncTpaund, soaeul Ao

HamanaBaHe Ha 0OwlaTa PeHTabuNHOCT Ha KOMNaHKUATa.

4.5. KpeguTeH puck

ToBa € PWUCKDLT, NPOM3TUYALL OT HEBBL3IMOXKHOCTTa Ha EmuTeHTa aa nocpellHe 3aab/DKeHwaTa Cu no
npusnedeHunTe cpeacTBa. TOW € CBbp3aH C HEHABPEMEHHO, 4aCTUYHO WAW NBAHO HEWINDLAHEHWE H3
334b/KEHUATA HAa EMWTEHTa 33 M3NAAWaHE HA /IMXBU U T1aBHUUKM NO 3aemHuTe My cpeacrsa. Collo Taka
KpeauTHWA pPUCK NpeacTaBNABa U PUCKBT A3AEH KOHTPAreHT fa He 3anfiatv 3aAb/KEHUMETO ChM KbM
ApywecTBoTo. OCHOBHUTE 3a[b/KEHWA Ha APYXHKECTBOTO Ca NO OTHOWEHMWME HenoTbpPCeH AVBUAEHT OT
aKUMOHEpPU NPe3 NPeaxoAHU NEPUO/M U eMUTUPAHUA Npe3 M.OKToMBpY 2017r. 06aunralinoHeH 3aem.

4.6. PUcKoBe, CBBbP3aHM C NPUBANYAHETO M 33AbPKAHETO Ha KBanuduumparu kaapu

N3rpaskaaHeTo Ha w3usA/0 HOBU OW3HEC MoAenw Npe3 noc/ae/HuTe roAnHK viucksa cneunduitia
KBanMUKALUA B EKUMNA OT CAYXUTENW, KAaTO KOHKYpeHuMsTa mexay pabortogaTtenurte, AONBAHUTE/IHO

orpaHun4asa v 6e3 To0Ba CBUTUS KPbr oT Aobpe obpa3oBaHu v KBanUQULUMPaHWN CAYKUTENN,

BU3HeCHT Ha ,3eHuT MHBECTMBHT XonanHr” AL e 3aBUCMM B 3HAYUTE/IHA CTENEH OT NPWHOCA Ha YNEHOBETE
Ha CbBeTa Ha AUPEKTOPUTE M CAYKUTENNUTE HA EMUTEHTa. HAMA CUTYPHOCT, Ye Te3U KAOYOBY CAYXKNTENN e
npoabAKaT aa paboTsT 3a EmuTeHTa U 3a B Obaeule. HEBBb3IMOXKHOCTTA Ha KOMMNAHWATA A3 NoAAbpKa
AOCTaTbYHO NOANEH, ONUTEH W KBanUOUUMPAH NEPCOHaN 3a MEHWANKDBPCKM, ONEePaTUBHU U TEXHWUYECKU
nosuuuu moxe aa uma HebnaronpusaTen edekT BbPXY AENHOCTTa Ha EmMuTEHTa, ONEparnsHuTe My

PEe3y/NTaTh, KAaKTO U GUHAHCOBOTO My CHCTOSIHME.

4.7. Puck, CBbP3aH C naauiaHeTo Ha GMKCMpaHa MxXBa Mo emmcuaTa

Mpn puKCHpaHa NMxBa 3a MepuoMa Ha AajeHa emucna, EMUTEHTBT noema 3aAb/DKEHUETO Aa naauwia
onpeaeneHa NMXBa HE3aBUCUMMO OT NasapHUTE HUBA W NPUXOAUTE, KOWUTO nonyuvasa. Mo TO3W HaduH
CbULECTBYBA HEBB3MOXKHOCT HAa EMUTEHTA fa CE Bb3NOA3BA OT HAMANCHAC HA AUKXKEEHUTE HMEd [KAKTO © B

CAy4an Ha NNaBalla AMXBAa) 1 Aa NPOABANKABE 43 NAAWA NO-BUCOKW NNXBU, HE3ABUCMMO OT AMHAMUKATE Ha



npuxoauTe cu (KowTo morat ga 6bgar Hamanasawwm) u npeobnagaBalute IUXBEHU NasapHu Husa. OT
apyra crpara, pukcMpaHaTta AMxBa AaBd Bb3MOMKHOCT Ha EMUTEHTa [Aa nnaHupa no-ao6pe cBOUTE Napuytu
noTouy. Cbuio Taka, A0 M3BECTHA CTeneH, DUKCUPaHaTa AMXBa Npe/na3sa AafeH WHBECTUTOP OT HETaTUBEH

ctnag 8 NMXBEHWUTE HUBA.

4.8, MUKBUAEH pUCK

JIMKBWAHUST PUCK Ce OTHACS /10 PUCKE KOMMAHWATA 43 He Pa3nonara ¢ [loCTaTb4HOo CPe/CTBa 3a NOCpeulaHe
Ha CBOWTE TEKYUM 3aZbAHEHUA. ,38HWT VHBECTMBHT Xonauur” ALl ynpasnssa TO3M PUCK NOCPEACTBOM
MPOrHO3WPaHE HAa NapUUYHUTE NOTOUM WM NOAABPXKE NONOKUTENEH BanaHc Mexkay BXOAAILMSA W W3XOAALL

apuyed NoToK, BRAKYUTENHO HalWYyHU Napu4Hn CpeacTsa.

L3eHUT UHBecTMbHT Xonauur” Al reHepupa JOCTaTbuYHO NapuyHU NOTOUM, ynpasnasaHu npodecuoHanto,
1@ @ MOXE [a NMOKPWEe BCUYKW CBOW 3aab/iKenus. [lokasatennte 3a NUBLPUIK W UKBUAHOCT Ha
[PYHRECTBOTO Nokazsat gobpa teHAeHUMA Ha pa3suTue. [oAAbPKAaNKK AMKBAAHKU aKTUBKW, BRAKOYUTENHO
IJHAYUTENHK 1O pasmep napudHu CPefCTBa, EBMUTEHTBT CE rapaHTupa pefosHoTo obcaywBane Ha
06nUraLlMoOHHUA 3aeMm.

4.9. BanyreH puck

BanyTHUAT pucK e CBbp3aH ¢ nosydaBaHe Ha QUHAHCOB Pecypc WMAW Ha NPUX0OAK, AEHOMWHUPAHW BbLE
RANYTa, PA/IMHHA OT Taiv Had WIBLPUWIBAHNTE PA3K0AM NPU BONATUAEH KYPC MEXAY ABETe BanyTn, KOUTO

CL3/@Ba NPeAnocTaBka 3a reHepupade Ha 3aryou,

BanytauAat puck 3a ,3eunt UnBectmbHT Xonauur” ALl e cBeAeH A0 MUHUMYM, KOETO € B pe3yaTar oT /Ba
darTopa: NLpBO, Ha NOAABLPHKAHETO Ha QUKCMPAH KYpC Ha /IeBa KbM EBPOTO 1 BTOPO, KPEAUTHUAT pecypc,
KOWTO M3n0n38a ,3eHuT UHBecTmbHT XonguHr” Al 3a dUHAHCHpaHe Ha [EMHOCTTa CU e BLB BajyTa espo,
GUKCMpaHa KbM BanyTaTta, B KOATO Ce OCHULECTBABAT NpUxoanTe Ha EmuTeHTa.

4.10. Puck ot dopcmaskopHu obeTosaTescrea

DopcmaxopHn cbbuTvsA Kato nNpupogHKU beacTsna, cabotaxu, n3byxsaHe Ha BOWHWM WM TEPOPMCTUYHM
AKTOBE, KAKTO W [PYTK, MOraT Aa A0Eeaart 40 HenpeaBrAYMa NMPOMAHE B MHBECTUTOPCKOTO OTHOUIEHWE U
WHTEPEC BbB BPb3Ka € Nasapa Ha BCAKAKBY QUHAHCOBU UKCTPYMEHTU, KAKTO Ha NMpUTEXaBAHKUTE, TAKa 1 Ha
uipaperute ot "3enut UusectmbHT Xonauur' A, Hakon GOpCMakopHW CbbBuTtWa He npeasvKaar
Bbh3IMOMHOCTTA 38 3aCTpaxoBKa.

BhamomHo € aa HacThhaT 1 dopcMaopHU OBCTOATENCTBA, KOMTO A3 WMAT CM/IHO OTPAMEHWE Bbpxy
LANOCTHATE MAKPOMKOHOMUYECKE W MexayHapoaHa cpead. fpumep 3a Takbe puck e obasewaty o
cpeTosHarta ifApasHa opranvlauusa llangemnsa’” oT paasunata ce B kpas Ha 2019 r. enugemua 0T OCTbP
pecnupaTopeH CUHAPOM, CBbp3aHa C HOBWMA KOpoHasupyc COVID-19 (Koeupa-19). Peguua Abprasu
npeanpuexa ApacTUYHKM MEpPKK 33 OBJiafgnBaHe Ha 3apasaTa, BKAYUTENHO W Bbarapusa. Peayntatute ot
NaHAeMUATE W ABATOCPOYHOTO i Bb3gencTBNe Bbpxy rnobanHata MKOHOMMKE M OTAE/IHUTE Na3apyu BCe OLe
HE Ca U3BECTHW. PbKOBOACTBOTO Ha [py)XeCTBOTO Ca HAaACHO ChC CEPUOIAMOCTTA Ha CUTYaLLMATa WU HENHOTO

NOTEHUMANHO BbIACUCTBME BbPXy akTMBWTe Ha [pyKecTBOTO, BbB BHP3Ka C KOeTo

ofbKaBaT Aa A

cnepgat otbnumio.
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