MOACHUTENHW BENEXKW
KbM yBegoMAEHME 32 PUHAHCOBO CbCTOAHME Ha ,3EHUT MHBECTMbBHT XONAWNHI AL
33 NbpBO Tpumeceumne Ha 2023 r. Ha uHAMBKAYanHa Ba3a

cbrnacHo un. 10007, an. 4, 1. 2 ot 3akoHa 3a ny6auYHO NnpeanaraHe Ha LeHHW KHxa (3MTLK)

[ MHdopmauma 3a BaXKHU CbOUTUA, HACTLNUAK Npe3 MbPBO TpUMeceume Ha 2023 r., KakTo U 3a

TAXHOTO B/INAHUE BbPXY PE3YyATATUTE BbLB CbMHaHCOBVlﬂ oT4yer

ObWMAT pasmep Ha aKTUBUTE B Kpas Ha TPUMECEYMEeTO Bb3nM3a Ha 43 681 xun.ne. (cnpsamo 43 343
xun.ne. kbm 31.12.2022r.), B T.4. TeKyWwmnTe ca 8 pa3mep Ha 41 065 xun.ns. (cnpamo 40 727 XUN.1B. Kbm
31.12.2022r.).

3a TpU Meceua APYXKECTBOTO € peannsnpaso 0bwo Npuxoaun oT 4eHHOCTTa B pasmep Ha 551 xun.ns.,
KOUTO npeacrasnaBat M3ugano (bMHaHCOBVI npuxoau. OcHOBHO nonydyeHnTE Npmnxoan Ca OT npuxogn oOT
NUXBW B pasmep Ha 114 xua.as ,Apyrv nNpuxoan B pazmep 372 xu.NB. U OT NONOKUTENHW PAIAUKN OT

onepaLuy ¢ PUHAHCOBU aKTUBU N MHCTPYMEHTU — 65 XW.18.
Pa3xoguTe 3a AentocTTa ca 06uo 533 xun.ng., oT Kouto 86,49% npecTaBNABAT Pa3xoan 3@ XBU |,

PUHEHCOBMAT Pe3yNTaT Ha APYXECTBOTO 33 NbPBO Tpumeceune Ha 2023r. e cyeToBoAHA Nevanba B pazmep

Ha 18 xun. n8., cnpamo neyanba 8 pasmep Ha 80 xW.nB. 3a CblmMA Nepuog Ha 2022r.
Il. UHpopmaumA 33 HOBOBBL3IHUKHANK CbLLECTBEHN B3EMaHMA M/ MAN 3a4b/IKEHNA 33 OTHETHUA Nepuog,

CvrnacHo ckatodeH [orosop 3a nokynko-npogarkba ot 18.07.2022r.Ha akumMu mexay 3eHUT VHBEeCTMBHT
Xonamur AL v Kosotcoc Textannc Jiumuten -Penybavka Kunbp Ha Magapa bwarepubH Mponbptu ObHA
Numnteq,Bb3HUMKHA B3emaHeTo B pa3mep 1 612 900 espo npe3 2022r.,KOETO Ce Ab/KW HE MO-KbCHO OT
31.12.2023r

lil. UHPopmauMa 3a CKAOHEHWUTE CAENKU CbC CBbP3aHU W/MaM 3aMHTEPECOBAHM AnlUa Npe3 MbpBO

Tpumeceume Ha 2023 r.
Hama CK/TIIOYEHN CbULECTBEHW CAEAKM ChC CBBbP3aHM MLA Npe3 nepuoga.

IV. OnMcaHne Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTM, Npes, KOUTO € U3NPaBeHO APYMHECTBOTO npes

ocTaHanara yact ot ¢pUHAHCOBATA roguHa.

4.1. PUCKOBE, CBbP3aHN C AEWHOCTTa U CTRYKTypaTa Ha EmureHTa

,3eHUT UHBECTMBHT XonauHr” Al e Apy»KecTBO OT XONAMHIOB TWUN W BAOWABAaHE Ha ONEepPaTUBHUTE
pesynTatv, GMHaHCOBOTO CbCTOSTHUE U NEepCnekTUauTe npes AeWHOCTTa Ha ApyXecTeaTa oT nopThoamoTo
MY MOXE [a UMa HebnaronpuaTeH epekT BbPXy pes3yaratuTe oT AeUHoCTTa M GUHAHCOBOTO CbCTOSHUE Ha

EMUTEHTA, BKAKOYUTENHO M CNOCOBHOCTTA My @ M3Naala AnBUAEHTW.

Tbl KaTo ,3eHUT MHBeCTMBHT Xoagauur” Al passuBa AeWHOCTTa CU Ype3 APY»KecTBaTa B KOUTO MHBECTUMPA,
HEeroBoTO PUHAHCOBO CbCTOAHWME, OMNepaTUBHW PE3yNTaTnm W NepcnexkTMBM Ca 33BUCMMWU OT TAXHOTO
CbCTOAHWE, pe3ynTaTy W nepcnekTusu. CnocobHocTTa Ha [Apy»KECTBOTO Aa NpoAb/rkasa A3 WMHBECTMPA
CODCTBEHUTE N NPUB/IEYEHW CPEeACTBA B AbLUEPHU, acCOLMMPaHt n APYrv KOMMNaKWU, KakTo W Aa 3annawa
OMBUAEHTW Ha akuuoHepute, ako Bbae B3eTo pelweHue 3a ToBa oT ObwoTo cbbpaHue Ha EmuTenTa, We

3aBUCK OT peanLa GakTopu, CBbP3aHM € TAX, BKAIOYMUTENHO pa3mepa Ha Nevanbute K napuuHuTe NoToLM.



BbMpexku ue 4eMHOCTTa Ha KOMMaHUUTe, B KOUTO [py»ecTBOTO MHBECTUPA e AuBepcuduumpana B pasiniHu
oTpacAn Ha HaluWMOHAa/IHaTa WKOHOMMUKA, HebnaronpuaTHO pa3suTHe B eAuMH WK NOoBeYe OT Tedw
MKOHOMWYECKM OTPac/in, B KOWTO Te onepupat, Bu morno aa uma HebnaronpuateH edekT Bbpxy
onepatnMBHuTe UM pesyntatv. OT ToBa cnedsa, Ye AeWHOCTTa Ha ,3eHUT MHBeCcTMBHT Xonguur” ALl e
M3/10MEHAE HA OTPAC/IOBUTE PUCKOBE HA APYIKECTBA, B KOUTO MHBECTUPA. [1pU TOBA BAMAHWNETO Ha OTAE/THUTE
PUCKOBE € [MPOnopUWMOHaNHO Ha Aefla Ha CbOTBETHUMA OTPachb/l B CTPYKTypaTa Ha Ab/rocpoyHus

WHBECTULMOHEH nopTdeitn Ha EmuTeHTa.

4.2. DUpMeH puck

DOupmeHusaT puck ce obycnass 0T eCTECTBOTO Ha AEMHOCT Ha A3feHO [APYMKECTBO, KaTo 3a BCAKO [APYMHKECTBO
€ Ba)XHO Bb3BPbILAEMOCTTa OT WHBECTUPAHWUTE CPEACTBA M PECYPCH [la CbOTBETCTBA Ha PUCKA, CBbP3aH C

Ta3n UHBECTULMA.

OCHOBHUAT GUPMEH PUCK 32 “3eHUT MHBECTMBHT XonaunHr” AJl, KaTo APYKECTBO OT XONAUHIOB TUM € fa He
0CHULECTBABA eDEKTUBHO YMpPaBieHUe Ha MHBECTUUMOHHUA cu nopTdeirn. Cblo Taka MncaTa Ha pecypc 3a
GUHaHcupare Ha nNaaHMpaHy UHBECTULMKM MOKE Aa A0Beae A0 0TpuyaTenHu GUHAaHCOBK Pe3ynTaTu, a ToBa

NPAKO BANAE BLPXY GUHAHCOBOTO CbCTOAHME Ha “3eHnUT UHBeCTMBbHT XonauHr” AL,
DupmeHuaT puck obeaunasa BuHec pucka n GUHaHCOBWA PUCK.

BW3HEC PUCKDBT Ce NPeaonpene/ia oT CaMmoTo eCTECTBO Ha AeMHOCT Ha APYKeCcTBOTO. Toi ce gedrHupa Kkato
HECUIYPHOCT, CBbp3aHa C roJlyyaBaHeTo Ha Npuxoau, MpUCbluy 3a OTpacbia, B KOWTO KOMMaHusATa
byHKUMOHUpaA. [Npeasus gerHocTTa cn ,3eHuT UHBeCcTMBHT Xonauur” ALl peanu3upa AOXOAHOCTTa CU
V3LUANO Ype3 ynpaBieHne Ha GUHAHCOBUTE CU aKTUBM, a He Ype3 Npoun3BoACcTBEHa AeWHOCT. [opanu Tasn
NPUYMHA PUCKOBETE, KOWTO CbLLECTBYBAT, Ca U3LAN0 B NONETO HAa MHBECTUPAHe Ha QUHAHCOBK Cpe/CcTBa.
Haii-ronam aan ot npuxoamTe Ha APYKECTBOTO €a OT yNpaBNeHWe Ha TeKkylwmTe My GUHAHCOBU akTUBK, NOJ,
Gopma Ha akuMW Ha eMWUTeHTW, TbpryBaHun Ha bbarapcka PoHaosa bopca AL. Mopaawn Tadw npuyuHa
BusHec pUCKBLT 3a EMWTEHTA e TACHO CBbP3aH C KanuTajioBUA nasap U eBeHTyasiHaTa HeBb3MOXHOCT
APYHecTBOTO Aa Hbe B ChbCTOAHME Aa M3rpaan cucTema 3a u3bargaHe BAVAHUETO Ha PUCKOBETE CBbP3aHm
€ MHBECTUPAHETO Ha KanuTanoBuTe nasapu.

DUHAHCOBMAT PUCK NpeAcTaBAsiBa AONbAHUTENHATa HECUIYPHOCT MO OTHOWEHWEe Ha WHBeCTUTopa 3a
MOMY4aBaHeTo Ha NPUXOAM B CAy4auTe, KOrato dupmara U3noa3ea NPUBJIEYEHU WAK 3aEMHWU CPEeACTBa.
Tazu gonbaHuTeiHa GUHAHCOBA HECMTYPHOCT A0NbABa BusHec pucka. Korato 4acT OT CpeacTBaTa, ¢ KOUTO
bupmaTa urHaHcupa genHocTTa cu, ca nog Gopmarta Ha 3aeMKU UM ABATOBU LIEHHMW KHIAXKA, TO NaallanuaTa

33 Te3n CPe/ICTBA NPeACTaBNaBaT GUKCUPAHO 3a4bIIKEHNE.

KonkoTo no—ronsam e AenbT Ha Ab/ATOCPOYHUA ABAT B CPABHEHUE CbC COBCTBEHUA Kanutasn, TONKOBa no—
ronama ue Hbie BEpOATHOCTTa OT NPOBas NPY U3NNAWAHETO Ha GUKCUPAHUTE 3a4b/KEHUA. YBETUYEHWETO
Ha CTOMHOCTTA HA TO3W MOKa3aTe/ NoKasea W yBe/indyaBaHe Ha GUHAHCOBUA PUCK. [lpyra rpyna nokasartenu
Ce OTHAcAT [0 NOTOKAa OT MPUXOAM, Ype3 KOMTO CTaBa BbLIMOXHO MAAWAHETO Ha 3aAb/KeHUATa Ha
dupmata. [lokasaTen, KOMTO MOXe [a Ce W3Mo/s3Ba, € MOKasaTenaT 3a MOKPWTME Ha u3naallaHuTe
GUKCUMPaHW 3aab/KeHnA (nuxeuTe). To3W nokasaTen MOKasBa KOMKO MbT GUKCUMPaHWUTE NUXBEHU
nAallaHuA ce CbAbpKaT B CTOWHOCTTA Ha A0XoAa Npeaw MNAWAHeTo Ha JIMXBWTe U obslaraHeTo my ¢
Aanbum. Comat gasa gobpa MHAMKaUMA 3a cnocobHocTTa Ha dupmarta ga Manaawa AbArocpoyHnTe cu
3a4b/IKEeHNA,

Mpuemnveara uan “HopmanHaTa” cTeneH Ha PUHAHCOBMA PUCK 3aBUCK OT BU3Hec pucka. AKo 3a dupmara
CLUECTBYBA Manbk OU3HEC PUCK, TO MOXE [la Ce 04aKBa, Ye MHBECTUTOPUTE B1xa BV CbrnacHy [a noemar
no—ronam duHaHcoB pUCK n obpaTHo.



4.3. Puckose, CBbpP3aHM CbC CTpaTerMATa 3a PasBuTne Ha EmuteHTa

Bbraeuute nevanbn v MKOHOMUYECKA CTOWHOCT Ha EMWUTEHTA 3aBWUCAT OT CTpATErMaTa, usbpaHa oT BUCLWINA
MEHUAKBPCKA  eKUIT Ha KOMNaHuaTa. M3bopbT Ha HenoaxoAsawa crpaterns MOske aa aoBeae Ao
3HaHUUTE/IHK 3arybun. ,3ennT MHBecTMbHT XonanHr” ALl ce cTpemu ga ynpasasasa pucka OT CTpaTernyecku
TPEWKN 4Ype3 HenpekbCHAT MOHWUTOPWMHI Ha Pas/IMYHUTE eTanu NpPu U3NbLAHEHWETO Ha CBOATa NasapHa
crpaverMa WU pesyaratiTe OT Hesi. TOBa e OT M3KAUUTENHO 3HAYEHWe, 33 A3 MOXKe Aa pearupa
CBOEBPEMEHHO, aKo e Heobxoauma NpPomMAHa Ha onpefesneH etan B njaaHa 3a CTpaTernyecko passuTue.
HeHaBpeMeHHWUTE UM HEYMECTHU NPOMEHU B CTPATErMATa CbiO MOraT A3 OKaXaT CbLWECTBEH HEeraTuBeH
edeKT Bbpxy 4eMHOCTTa Ha KOMNaHWATa, ONepaTUBHUTE Pe3yNTaTU U GUHAHCOBOTO MY ChCTORHME.

4.4. PUCKOBe, CBbP3aHW C yNpaBneHMeTo Ha EmuteHTa

Puckosete, CBbpP3dHK C yNpaB/eHUeTo Ha KomnaHuaTa, ca cnefHuTe:

° B3gMaHe Ha rpelHn peuleHna 3a TEKYWOTO ynpasjieHWe Ha MHBeCTMUMnUTE N NNKBMAHOCTTA Ha
¢)mprv1aTa KaKTO OT BUCLUIMA MEHNAMKDBPCKKW CbCTAB, Taka M OMepaTtuBHUTE CAYKUTENN Ha KOMNAHNATA;

4 HEBB3IMOXKHOCTTA Ha MEHUDKMDBHTA Aa CTapTUpa peannialnata Ha NJaHUPaHn NPoeKTU MAn nnca

Ha Mogxo4sao pbKOBOACTBO 3d KOHKPETHNTE MPOeKTH,

. BB3MOSKHM TEXHUUYECKUW FPELIKN HA EAMHHATA YNPABNEHCKA MHPOPMAUMOHHE CUCTEMA;

. Bb3MOMKHU rPELLIKWU HA CUCTEMATA 33 BLTPELIEH KOHTPOS,

. HanycKkaHe Ha KMKUY0BU CYKUTENN U HEBBL3IMOXHOCT @ Ce HAa3Hauu NePCOHan ¢ HY»KHUTE KayecTBa;
. PUCK OT MPEeKoMEepHO HapacTBaHe Ha pasxoauTe 3a ynpaBieHue U agMUHUCTPALMWsA, BoAel), A0

HamanaBaHe Ha O6LLI,aTa pE‘HTa6MﬂHOCT Ha KOMNAHWATA.

4.5. KpeanTeH puck

ToBa € PUCKDLT, NPOMU3TMYALL OT HEeBBb3MOXXHOCTTA Ha EmUTEHTA fAa nocpeuiHe 3aab/KeHuaTa CU No
npuBiAeYEHUTE CpeacTsa. ToM e CBbpP3aH C HEeHABPEMEHHO, 4Y4aCTW4YHO WAM MBJAHO HEU3NBLAHEHWE Ha
3ab/KEHNATA HA EMUTEHTE 33 M3NJaW@aHe Ha IMXBU U rNaBHULM MO 3aemHUTe my cpeactsa. Cbulo Taka
KDEAUTHUA DPUCK NPEACTaBAABA M PUCKLT AafeH KOHTPareHT [a He 3ansiaTié 3afb/XEHWETO Ch KbMm
ApyKecTBoTo. OCHOBHWTE 33a4b/KEHWA HA APYXKECTBOTO Ca NO OTHOWEHWE HENOTbPCEH AMBUAEHT OT
BKLUMOHEPW NPe3 NPeaxoAHU Nepuoin u eMUTUpaHUs npes m.okTomepu 2017r. obauraynoHeH 3aem.

4.6. PUCKOBE, CBbP3aHM C NPUBIMYEHETO M 38AbPXKAHETO Ha KBATMPUUMPAHW KaapK

M3rpaxpaHeTo Ha w3USA0 HOBM OU3HEC MoAenu npe3 nocAegHuTe TOAMHU W3WCKBA cneunduyHa
KBANMOUKALMA B EKUMNA OT CAYXKMTENMM, KAaTO KOHKYpeHLMATa meskay paboropatennte, ACMBAHUTENHO

orpaHuyasa v 6e3 ToBa CBUTUA Kpbr 0T A0Ope 06pa3oBanmy v KBaMdULMpaHn CayxnuTenu.

BU3HECHT Ha ,3eHUT MHBECTMBHT XonauHr” Al e 3aBUCKMM B 3HAYUTE/IHA CTeneH OT NpuMHOCca Ha YeHoBeTe
Ha CbBeTa Ha AMPEKTOPUTE U CAYKUTENUTE Ha EMUTEHTA. HAMA CUTYPHOCT, Ye Te3W KK0YOBU CIYKUTENN Lie
npoabnkaT ga paboTaT 33 EmuTeHTa v 3a B Obaewe. HeBb3IMOXKHOCTTE Ha KOMNaHWATA Aa NoAAbpKa
[OCTaTbY4HO NOANEH, ONUTEH W KBaNMWPUUMPaAH NepcoHan 3a MEeHUIXbPCKM, ONEepaTUBHU U TEXHUYECKU
no3vuMnM Moxe Aa uma HebnaronpuaTeH edekT Bbpxy AeWHoCcTTa Ha EmuTenTa, onepaTtmBHWUTE My

pPe3ynTaTu, Kakto u qJMHaHCOBOTO MY CbCTOAHKE.

4.7. PUCK, CBbP3aH C NiallaHeTo Ha GUKCUpaHa MxXBa NO eMUCKATa

Mow GUWKCUpaHa AWXBA 33 NEpuoaa Ha AafleHa emucus, EMWUTEHTBT noema 3aab/KeHWeTo [a niawa

onpeaeneHa nvxBa HeE3aBMCUMMO OT NaszapHUTEe HWUBaA W NPUXOAUTE, KOUTO NOAy4YaBa. 1o TO3K® HaYuH



CHLLECTBYBA HEBBL3MOMHOCT Ha EMUTEHTA Aa Ce Bb3N0/13Ba OT HaMasleHUe Ha IMXBEHUTEe HMBa (KaKTo e B
cAiy4an Ha naagalla Mxea) v Aa NpoAb/MKasa Aa nnawa no-BUCOKM /IUXBU, HE3ABUCKUMO OT AUHAMUKATa Ha
npuxoauTe cu (Kouto morar ga 6baar Hamanasaww) u npeobnagasawmre AMXBEHW nasapHu Hupa. OT
Apyra cTpana, GuKcMpaHaTta IMXBa AaBa Bb3MOXHOCT Ha EmuTeHTa Aa nnanupa no-gobpe CBOUTE napuyHu
notoum. Cbillo Taka, A0 W3BECTHa cTenex, dUKcMpaHaTa Mxsa npeanalsa AageH UHBECTUTOP OT HeraTuBeH

cnaj B InXxgeHWTe HWBA.

4.8. IUKBUAEH PUCK

JIMKBUAHUAT PUCK CE OTHACA 0 PUCKa KOMMNaHWATA [ja He pa3nosiara ¢ foCTaTbyHO CpeacTBa 3a nocpeuiare
Ha CBOWTE TEKYLWW 3ab/KEHUA. ,3eHnT VHBeCTMBHT XonauHur” ALl ynpagnssa 703U PUCK NOCPEACTBOM
NPOTrHO3MpPaHE Ha MAPUYHUTE MOTOLM U NOAABPKA NOAOKWUTENeH BanaHC Mexay BXOAALLMA U U3XOAALL

napu4eH NOTOK, BRIOYUTENHO HATUYHWM NapUiHN CpeacTea.

L3eHuT MHBecTMbHT Xonauur” ALl reHepupa AOCTaTbYHO NAapUYHU NOTOLM, yNpas/isBaHu npodecuoHanHo,
32 na MOXe O3 NOKpUe BCMYKM CBOWM 3aib/ikeHuA. [lokazarenute 3a JIMBLPUANM W JIMKBUAHOCT Ha
[IPY)KECTBOTO MOKa3BaT A00pa TEHAEHLMA Ha pa3BuTve. MogabpXKauku NUKBULHWM aKTUBU, BKIOUUTENTHO
3HAYUTENHM MO pasmep napuyHM CpPeacTBa, eMWUTEHTLT CEe rapaHTMpa pefoBHOTO obcnyskBaHe Ha
obnvrauMoHHKA 3aem,

4.9. BanyteH puck

BanyTHWAT PUCK € CBbp3aH C NoNy4YaBaHe Ha GUHAHCOB PECYPC WUAKM Ha MPUXOAM, AEHOMUHMPAHW BbLB
Ba/lyTa, pas/iMyHa OT Ta3u Ha M3BbLPLUBAHWTE Pa3xoAu NPW BONATWIEH KYPC MEXAY ABETE BanyTu, KOWTO
Cb3f@aBa Npe/nocTaBka 3a reHepupaHe Ha 3arybu.

BanyTHUAT pucK 3a ,3eHuT MHBECTMDBHT Xonauur” Al e cBeaeH A0 MUHUMYM, KOETO € B pes3yntar oT aBga
daxTopa: Nbpeo, Ha NOAABPKAKRETO Ha GUKCUpPAH KYPC Ha 1€Ba KbM €BpPOTO W BTOPO, KPEAUTHUAT pecypc,
KOWTO M3Mon3sa ,3eHuT MHBecTMbHT Xonaunkr” AL 3a duHaHcMpaHe Ha AeWHOCTTa Cv e BbB BasyTa espo,
dUKCKHpaHa Kbm BaslyTaTta, B KOATO Ce OCbLUECTBABAT PUXoAUTe Ha EmutenTa.

4.10. Puck oT popcmakopHu obcToaTencTsa

dopcmarkopHu chbutna Kato npupoAHu DepnctsusA, caboTtarki, U3byxBaHe Ha BOWMHU W TEPOPRUCTUHHU
aKTOBE, KaKTO U ApYyru, MoraT Aa AoBeaaT AC HenpeasuAMMa MPOMAHA B MHBECTUTOPCKOTO OTHOLWEHUE U
MHTEpPEeC BbB BPb3Ka C rnasapa Ha BCAKAKBW GUHAHCOBW MHCTPYMEHTHM, KAKTO Ha NPUTENKABAHUTE, TaKa 1 Ha
nagagenure o1 "3enut MusecTmbHT Xonguur' AL, Hakow $opcmarkopHu cbOUTUA He npesumaar
BLIMOMMHOCTTA 34 3dCTPaxX0OBKa.

Bb3mMOXMHO e A3 HACTLAAT U GopcmaropHu oBCTOATENCTBA, KOUTO Aa MMAT CUHO OTPAEeHUEe BbpXy
LUANOCTHATa MaKPOMKOHOMMUYECKa U MeXayHapoaHa cpeaa. MNpumep 3a TakbeB puck e obsaseHara or
CBeTOBHaTa 3/paBHa opraHv3auuna ,MaHgemua” oT pa3sunata ce B Kpas Ha 2019 r. enmaemus OT oCTbp
pecnupaTtopeH CUMHAPOM, CBbp3aHa € HOBMA KopoHasupyc COVID-19 (Koeua-19). Peauua abpwasu
npeanpuexa ApacTudHWM MEPKU 3a OBMafdsBaHe Ha 3apa3sarta, BKAYUTENHO v bbarapusa. Pesynraturte ot
naHAgeMuaTa u AbArOCPOMHOTO 1 Bb3AENUCTBUE BLPXY rnobanHaTa MKOHOMUKA W OTAENHUTE Nasapu Bce oule
He ca M3BecTHW. PHKOBOACTBOTO Ha [py»KeCcTBOTO Ca HAACHO CbC CEPMOIMOCTTa HA CUTYALMATE U HEUHOTO

NOTEHUWANHO B"b3,QEI-L;|CTBHE BbpPXYy aKTUBUTE Ha ﬂ,py)‘KECTBOTO, BbB BPW3Ka C KOETO MPOAbAXMABaT fAa A

cnenaT otbnu3o.

27.04.2023r. MapwuH Croes — M3n. gupeKkrop



