MEKIUHEH TOKJIAJ 3A TEMHOCTTA
HA “3EHAT MHBECTMBHT XOJIAHT” AJl

npe3 mecrMeceyneTo Ha 2023 r. Ha MHAMBHUAYAJIHA 6a3a

|. Uudopmanust 3a BaKHH CHOMTHSA, HACTHIIWJIM NIPpe3 MbpBHUTe mecT Mecena Ha 2023 1. u
3a TAAXHOTO BJIMSIHME BBPXY pe3yJITATHTE BbB (PHHAHCOBHUS OTYET

OOmusAT pa3Mep Ha aKTUBUTE B Kpas Ha TPUMECEUUETO Bb3nu3a Ha 44 466 xun.as. (cupsmo 43
343 xwr.aB. kpM 31.12.20221.), B T.4. TekymuTe ca B pazmep Ha 41 850 xu.nB. (cpsimo 40 727
XWILJB. KbM 31.12.2022r.).

3a mecT Mecela JIpyKeCTBOTO € pealu3upao 000 NPUXOAU OT JIeHHOCTTa B pa3mep Ha 1
233 XWi1.JB., KOUTO MPEICTABIABAT U310 (PUHAHCOBU NPUX0AU. OCHOBHO NOJIY4YEHUTE IPUXOAN
ca OT MPUXOAM OT JIMXBU B pa3Mep Ha 233 XWI.JIB ,ApYrd NpUXoau B pasmep 412 XWiLJB. U OT
MIOJIOXKUTETHH PA3IMKU OT Ollepaluu ¢ (UHAHCOBU aKTUBU U UHCTPYMEHTH — 588 XUJIL.JIB.

Pazxonute 3a nerinocrra ca o6mo 1 072 xuin.nB., ot kouto 88,06 % mpencTaBisiBaT pa3xou 3a
JINXBU .

OUHAHCOBUAT PE3YyATAT HA JPYKECTBOTO 3a BTOPO Tpumeceune Ha 2023r. e cueToBoAHA nevyanba
B pa3Mep Ha 161 xwiI. JIB., cipsiMo reyanba B pazmep Ha 414 Xuir.jB. 3a cbius nepuoa Ha 2022r.

II. Undopmanusi 3a HOBOBB3HMKHAJIM ChIIECTBEHH B3eMaHUS W/MJIHM 3aAbJLKEHHS 34
OTYEeTHHS MePUO]

Hpe3 OTUCTHUA NICPUO HAMA HOBOBB3HUKHAIN CHIICCTBCHU B3CMAaHUA W/ 3abJIDKCHUA

II1. Uudopmanus 3a CKJIOYEHUTE CAEJIKH CbC CBbP3aHU U/WIN 3aMHTEPECOBAHM JIMIA TIpe3
IbpBHUTE LIecT Mecena Ha 2023 r.

HsiMa ckiIto4eHH ChIIECTBEHU CAEIKH ChC CBbP3aHU JIMIIA MIPE3 Mepro/a.

IV. Onucannme Ha OCHOBHHUTE PUCKOBE H HECHTYPHOCTH, INPEA KOUTO € H3IIMPaABCHO
APYKECTBOTO IMpeE3 oCTaHa/laTa 4acT oT quchonaTa roavHa.

4.1. Puckose, cBbp3aHu C IEHHOCTTA U CTpYKTypaTa Ha EMuTeHTa

»3€HUT MHBecTMBHT XonauHr® AJ[ e apyXecTBO OT XOJIJIMHIOB THUII M BIIOIIAaBaHE Ha
OlepaTHUBHUTE pe3yNTaTH, (PUHAHCOBOTO CHCTOSIHHME W TEPCIEKTUBHUTE Mpen JeHHOCTTa Ha
JPYXKECTBaTa OT MOPT(OINOTO My MOKE J]a ©Ma HEOIaronpusTeH epekT BbPXY pe3yaTaTUTE OT
NEeHHOCTTa U PMHAHCOBOTO CHCTOSTHUE HAa EMuTeHTA.

Twit karo ,,3eHuT MaBecTMbHT XoaauHr A/l pa3BuBa JeHHOCTTa CH Upe3 JIpyKecTBaTa B KOUTO
WHBECTHPA, HETOBOTO (MHAHCOBO CBHCTOSHHUE, OINEPATUBHU pPE3YyITaTH U TEPCIEeKTUBU Ca
3aBUCHMH OT TSXHOTO ChCTOSIHUE, pe3yaTaTH U nepcenektuBr. CriocodHocTTa Ha [pyxecTBOTO Aa
MPOJBJKaBa Jla MHBECTHpPA COOCTBEHUTE M MPHBIIEYEHH CPEJICTBA B JIBIIEPHHU, ACOLMHUPAHU U
JpyTyd KOMIIAaHUH, KaKTO U J1a 3arjaila JUBUACHTH Ha aKIIMOHEPUTE, ako ObJie B3ETO pELICHHE 3a
ToBa oT OOmoTo chOpanue Ha Emutenra, me 3aBucu oT penuua (akTopu, CBbP3aHU C THX,
BKJIFOYMTEIHO pa3Mepa Ha MevaaOuTe U NapuyHUTE MOTOLH.

Brorpeku ye neiHOCTTa Ha KOMITAHUUTE, B KOUTO J[pyecTBOTO MHBECTHpa € JuBepcudUIpaHa

B pa3IMYHU OTPACIH Ha HAIMOHAIHATA MKOHOMHKA, HEOJIAarONpPHUSATHO Pa3BUTHE B €IWH WU
MOBEYE OT TE3W HMKOHOMHYECKH OTpaciyd OW MOTJIO Ja MMa HEOJaromnpusteH e(PeKT BBbpPXY



onepaTuBHUTE UM pe3ynTtaTu. OT ToBa clie/iBa, Y€ JEHHOCTTA Ha ,,3€HUT VTHBECTMBHT XOJIIUHT*
AJl e u3okeHa Ha OTPACIOBUTE PUCKOBE Ha ApPY)KECTBaTa, B KOUTO MHBecTupa. IIpm ToBa
BIMSHUETO Ha OTJACIIHUTE PUCKOBE € IMPONOPIMOHATHO HA Jiejla Ha CHOTBETHHUS OTPachi B
CTPYKTypaTa Ha JbJITOCPOYHHS HHBECTUIIMOHEH TTopTdeitn Ha EMuTenTa.

4.2. dupmeH puck

@UpPMEHUAT PUCK ce 00ycIaBs OT €CTECTBOTO Ha AEHHOCT Ha Ja/IeHO APY>KECTBO, KaTo 3a BCSIKO
JPY>KECTBO € BaXKHO BBb3BPBILAEMOCTTAa OT UHBECTUPAHUTE CPEJICTBA U PECYPCH /1a CbOTBETCTBA
Ha pUCKa, CBbpP3aH C Ta3 NHBCCTULIUA.

OcHoBausIT hupmeH puck 3a “3eHut MaBectMbHT XomauHar” AJl, KaTo APY>KECTBO OT XOJIUHTOB
THII € /1a He OCHIIECTBABA €PEKTUBHO YIPABICHIE HA MHBECTULIMOHHMSI CU opTdeiin. Chio Taka
JUTICaTa Ha pecypc 3a GUHAHCHpaAHE HA TUTAHUPAHU MHBECTHIIMHA MOXE J1a IOBEIE 10 OTPUIATESITHU
(UHAHCOBH pE3YyITaTH, a TOBAa MPSKO BIHUSC BBPXY (UHAHCOBOTO CHCTOSIHMEC Ha ‘‘3€HUT
HWuBectmbaT Xomauar” A/l.

OUpMEHUAT pUCK 00eInHsABa OM3HEC pUCKa U (PMHAHCOBUSI PUCK.

busnec pucksT ce mpenompenenas OT caMOTO €CTECTBO Ha JIEHHOCT Ha Jpy»KecTBoTo. Toi ce
neguHUpa KaTO HECUTYPHOCT, CBBbP3aHa € MOJIy4aBaHETO Ha MPUXOIH, IPUCHIIHN 3a OTpachia, B
KoWTO KoMmaHusTa Gpyakuuonupa. [Ipensun neitHocrra cu ,,3eHuT MaBecTMBHT Xomauar A/l
peanu3upa JOXOAHOCT M3IUIO Ype3 yIpaBlieHWe Ha (UHAHCOBUTE CH aKTHBHM, a HE 4pe3
IIPOU3BOJCTBEHA AeHOCT. [lopanyu Tasum nprymHa pUCKOBETE, KOUTO CHIECTBYBAT, Ca U3LAJIO B
MIOJIETO HAa MHBECTHPaHE Ha (PMHAHCOBH CpeicTBa. Hail-rossiM A1 OT MPUXOANTE HA APY>KECTBOTO
ca OT yHpaBJeHHME Ha TeKylIuTe My (PMHAHCOBU aKTUBH, IOJ (popMa Ha aKIMM HA €MUTEHTH,
ThpryBanu Ha bwiarapcka @onmoBa bopca AJl. Ilopaau Tasu npuumHa OH3HEC PHUCKBT 3a
EMuTeHTa € TACHO CBBbp3aH ¢ KaluTaJIO0BHs 1a3ap U €BEHTYyaaHaTa HEBB3MOXKHOCT APYKECTBOTO
na 0bJie B ChCTOSTHHE Ja M3rPajy CUCTeMa 3a M30sArBaHe BIMSHUETO Ha PUCKOBETE, CBBP3aHHU C
VHBECTUPAHETO Ha KAIUTAJIOBUTE Ia3apHu.

DUHAHCOBHUAT PUCK MTPEACTABISABA AOIBIHUTEIHATA HECUTYPHOCT 110 OTHOIIIEHUE Ha NHBECTUTOPA
3a MOJIy4aBaHETO Ha MPHUXOJAU B CllydyauTe, Korato (pupmara U3Mos3Ba NPUBJICUEHH WA 3a€MHH
cpeacta. Tazu gonbaHUTENHA (PMHAHCOBA HECUTYPHOCT JI0MbJBa Ou3Hec pucka. Koraro gact ot
cpezacTBata, ¢ KoUuTo (pupmara puHaHCUpa AeHHOCTTa CU ca oJ opMara Ha 3aeMH WU IbJITOBU
LIEHHU KHWKA, TO IUIALIaHMSTA 3a TE3M CPEeACTBa NpPEJCTaBiIsIBAT (PUKCUPAHO 3aJbJIKEHHE.
KoikoTro mo-ronsiM € JenbT Ha ABIATOCPOYHMS JIBJIT B CPaBHEHHE ChC COOCTBEHMsI KamuTall,
TOJIKOBA MO-TOJIsIMA 111€ O'bJIe BEPOATHOCTTA OT 3aTPyIHEHUS IPU U3IJIAIIAHETO Ha (PUKCUpPAHUTE
3aJIbJKEHUS, PECII. yBelIMuaBaHe Ha (puHaHCOBUS pHUCK. Jlpyra rpyna noka3aTesld ce OTHACST J0
MOTOKA OT MPUXOJH, Ype3 KOWTO cTaBa BH3MOXKHO IUIAIIAHETO HA 3aJIbJDKCHUATA Ha (Qupmara.
Ilokazaren, KOWTO MOXE Ja c€ HM3IMO0JI3BA, € IO0KA3aTeNsAT 3a IMOKPUTHE Ha W3ILJIAIlaHUTe
¢bukcupanu 3aabpkeHus (iuxsure). To3u mokazaTes mokasBa KOJIKO MbTH GUKCHPAHUTE TMXBEHU
IUTAIAHUS C€ ChABPKAT B CTOMHOCTTA HA JI0X0/1a PEAM IJIAIAHETO Ha JUXBUTE U 00JIaraHeTo My
¢ ganbuu. ChIuAT JaBa A00pa HMHIMKAIMS 3a CIOCOOHOCTTAa Ha (upmaTa Aa H3IUIalia
IBITOCPOYHUTE CU 33IBIKEHUS.

[TpuemnuBara wiu “HopManHata’” cTeneH Ha (UHAHCOBUS PUCK 3aBHCU OT OM3HEC pucka. AKO 3a
¢upmara chlecTByBa MaIbK OM3HEC PHUCK, TO MOXKE Jla C€ OYaKBa, Y€ MHBECTUTOPUTE Ouxa Ouimm
CBIJIACHU J]a TIOEMAT MO—TOJsM (PMHAHCOB PUCK M OOPATHO.

4.3. PuckoBe, CBbp3aHu ChC CTpaTErusATa 3a pa3BuTHe Ha EMuTEeHTa



bbrenure mevyandu 1 ”KOHOMUYECKAa CTOMHOCT Ha EMHUTEHTA 3aBUCAT OT cTpaTerusita, nu3opaHa
OT BUCIIUS MEHUKBPCKU €KHUIT Ha KOMIIaHUATa. M300pbT Ha HEMOAXOAAIA CTPATETHS MOXKE Ja
JIOBEZIC /10 3HAYUTEITHH 3aryou.

,»36HUT MHBecTMBHT XonauHr AJl ce cTpemu Ja ynpasiisBa pUCKa OT CTPATETMUYECKU TPEIIKU
4ype3 HENPEKbCHAT MOHUTOPUHI Ha PA3IMYHUTE €TalM IIPU U3IIBIHEHHUETO Ha CBOSTAa INa3apHa
CTpaTerust U pe3yJTaTuTe OT Hesd. ToBa € OT M3KIIOYMTENIHO 3HAUYCHHUE 3a Ja MOXKE Ja pearupa
CBOEBPEMEHHO, aKO € HeoOXoauMma IpOMsHAa Ha OINpeleNieH eTal B IUIaHa 3a CTPAaTeruvyecko
paszButre. HeHaBpeMEHHUTE MM HEYMECTHU IIPOMEHU B CTPATErusATa ChILO MOIaT J1a OKa)Kar
CBIIECTBEH HETaTHBEH €(EeKT BbpPXY JIEHHOCTTa HAa KOMIIAHMATA, ONEPATHBHHUTE PE3YITAaTH U
(UHAHCOBOTO MY CHCTOSIHHE.

4.4. PuckoBe, CBbp3aHu C yIpaBleHUETO HA EMuTenTa

Puckosere, cBbp3anu ¢ ynpasnenuero Ha KomnanusTa, ca ciegHure:

. B3€MaHE Ha TpPELIHM peHIeHUs 3a TEKYILOTO YIpaBJIeHUE Ha WHBECTUIMHUTE U
JUKBUAHOCTTa Ha (uUpMaTra KakToO OT BHCLIMS MEHMJDKBbPCKH CbCTaB, Taka M ONEPATUBHUTE
ciyxutenu Ha Komnanusra,

. HEBB3MOXKHOCTTa HA MEHUKMBHTA J1a CTApTHpa peain3alusiTa Ha IUIAaHUPAaHU MPOEKTU
WJIM JIUIICA HA MTOJAXO0IAUI0 PHKOBOJCTBO 3a KOHKPETHUTE IIPOEKTH;

. BB3MOXKHH I'PEIIKH Ha CHCTEMaTa 3a BbTPEIIEH KOHTPOJT,

. HaITyCKaHEe Ha KJIIOYOBH CIY>KUTEIIA U HEBB3MOXKHOCT J]a C€ Ha3HA4YM NIEPCOHAJI C HY)KHUTE
Ka4yecTBa,

. PHUCK OT MPEKOMEPHO HapacTBaHE HA Pa3XOIUTE 3a YIIPABICHUE U aIMUHUCTPALIUs, BOJICIII

710 HaMaJsiBaHe Ha 001aTa peHTaOUITHOCT Ha KOMITaHUSATA.
4.5. Kpenuren puck

ToBa e puckbT, MpoU3THYAIl OT HEBB3MOXKHOCTTA HA EMUTEHTA a mocpenHe 3aabpDKeHUsITa CH
M0 TMPUBJIEUEHUTE CpeAcTBa. T0W € CBBpP3aH C HEHAaBPEMEHHO, YacTUYHO WJHM IBIHO
HCUBITBJIHCHHUEC HA 3aBbJDKCHUSTA HA EMI/ITGHTa 34 U3IUIAIIAHC HAa JINXBU U TJIaBHUIIU 110 3aCMHUTC
MYy CpeI[CTBa. CT)HIO TakKa KpCI[I/ITHI/IH pI/ICK HpeI[CTaBJ'IHBa nu pI/ICKT)T JacH KOHTpaFCHT a HE
3aIIaTH 3aIbDKEHUETO CU KbM J[pyxkecTBoT0. OCHOBHUTE 3aJILJDKCHUS Ha JIPYKECTBOTO Ca TIO
OTHOIIICHUC HCHOT’I)pCCH INBUACHT OT aKIII/IOHepI/I Hp63 HpeI[XO)IHI/I HepI/IOI[I/I, pCHO CICIIKHN C
[IEHHU KHIKa ¥ emMuTupanus npe3 10.2017r. o0nuranroHeH 3aem.

4.6. PuckoBe, cBbp3aHu C IPUBINYAHETO U 3aIbPKAHETO Ha KBATUPHUIIMPAHU KaJpu

NsrpaxaaneTo Ha U3ISUIO HOBU OM3HEC MOJIETH MPe3 MOCIEIHUTE TOMHN U3UCKBA crien(rana
KBaM(UKAIMST B €KWUMA OT CIYKHUTEIH, KaTO KOHKYPEHIMSTa MEXAy paboTomaTenure
JOMBIHATETHO OTpaHuYaBa M 0e3 TOBa CBUTHUS KPBI' OT J0Ope 00pa3oBaHMU M KBaTU(PUIIUPAHU
CITYKUTEIH.

buznecwT Ha ,,3eHuT UHBeCTMBHT XoaauHr A/] € 3aBUCHM B 3HAYUTEJIHA CTETIEH OT MPUHOCA HA
yieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE U CIyx uTenute Ha Emutenta. HsiMa curypHocrt, ue te3u
KIIFOUOBH CIY’KUTENH 1€ TPOABIDKAT Ja padoTsaT 3a EmureHTta u 3a B Obnemie. YCHexbT Ha
KOMIIaHUSATA 1€ € OTHOCHMM M KBM CHOCOOHOCTTa ¥ Ja 3aabpika U MOTHUBUpa TE3U JIHIIA.
HeBwp3MoxkHOCTTA Ha KOMIAHUATA J1a TOJABPKA AOCTATHYHO JIOSJICH, OMUTEH U KBaTU(UIIUPaH
MEePCOHAI 32 MEHUKBbPCKH, OTIEPATUBHU U TEXHUYECKH MO3UIIMU MOXKE J1a UMa HeOIaronpusTeH
edekT BbpXy AerHoCcTTa Ha EMuTeHTa, onepaTUBHUTE MYy Pe3yJTaTH, KAKTO U (PMHAHCOBOTO MY
CBhCTOSIHHE.



4.7. Puck, cBbp3aH C IIIalaHeTo Ha PUKCUpaHa JMXBa M0 eMUCHSTA

IIpu ¢ukcupana nuxBa 3a nepuoja Ha JajaeHa eMucus, EMUTEHTBT noema 3aJbJDKEHHETO JAa
IUTalla ONpeiesieHa JIMXBa HE3aBUCUMO OT Ma3apHUTE HUBA U MPUXOIUTE, KOUTO noiydvasa. Ilo
TO3M HAYMH ChILIECTBYBA HEBB3MOXKHOCT Ha EmHTEHTa 5a ce BB3NOJI3BAa OT HaMaJeHUE Ha
JMXBEHUTE HMBA (KAaKTO € B Cllydas Ha IUIaBallla JIUXBa) U Ja IpoAb/DKaBa Ja Iulalia 0-BUCOKHU
JMXBHU, HE3aBHUCUMO OT JUHAMHUKATa HAa MPUXOAMUTE CH (KOMTO MOTAT Aa ObJaT HaMasABaIlN) U
npeoOJiaiaBaliuTe JUXBEHM maszapHu HuBa. OT apyra crpaHa, (uKcupaHara JHMXBa JaBa
BB3MOKHOCT Ha EmuTeHTa na miuanupa mo-goOpe cBouTe mapudHd notonu. ChIlo Taka, 10
U3BECTHA CTeNeH, (pUKcHpaHaTa JMXBa MpeANa3Ba JaJeH MHBECTUTOP OT HEraTUBEH CNaJ B
JIMXBEHUTE HUBA.

4.8. JIukBHIEH PUCK

JIMKBUTHUAT PUCK CE OTHACA JI0 PHCKa KOMIAHUATA Ja HE pasmoJjara ¢ JOCTaThbYHO CPE/ICTBA 32
MOCpEIllaHe Ha CBOUTE TEKYIIHU 33 IbJDKEHHUS. ,,3eHUT MHBecTMBHT Xonauur” A/l ympasmisiBa To3u
PHUCK TIOCPEJCTBOM IPOTHO3MPAHE HA MAPUYHUTE MOTOIM M MOAIbp)Ka MOJOXKUTENIEH OanaHC
MEXy BXOSIINS U U3XOAII TAPUYCH MOTOK, BKIIFOUUTEIIHO HAJIMYHU TTAPUYHH CPEJICTBA.

,»3¢HUT MHBecTMBHT XonauHr’ AJl reHepupa OOCTaThbUYHO MAPUYHU MOTOIM, YIPABISBAHU
npo¢eCHOHAITHO, 32 J]a MOXKEe J]a TIOKPHE BCUYKHM CBOM 3aabbKkeHus. [loka3arenuTe 3a JIMBBPUIK
U JIMKBUIHOCT Ha JPYXECTBOTO IOKa3BaT a00pa TeHAeHUus Ha pas3Butue. [loaabpikaiiku
JUKBUIHU aKTHBH, EMUTEHTHT CH FapaHTHpa PEIOBHOTO 00CITy)KBaHE HAa OOJIUTaIllHOHHHS 3aEM.

4.9. BanyTeH puck

BanyTHUAT pHCK € cBbp3aH C MoJlydaBaHe Ha (PMHAHCOB PeCypc WM Ha IPUXO/HU, IEHOMUHUPAHH
BBB BalyTa, pa3iMyHa OT Ta3W HAa U3BBPIIBAHUTE PA3XOJH NPH BOJATUIIEH KypC MEXIYy JIBETe
BaJIyTH, KOITO Ch3/1aBa MPEANOCTaBKa 3a TeHEpUpaHe Ha 3aryou.

BanytHusar puck 3a ,,.3enutr WuBectMBbHT XonauHr” AJl e cBeiaeH 1O MUHUMYM, ThH KaTo
KpPEIUTHUS pecypc, KOWTO M3MOJ3Ba 3a (MHAHCUPAHE Ha JAEHHOCTTa CH € BbB BallyTa €BpO,
¢uKkcupaHa KbM BalyTara, B KOATO C€ OCHIIECTBIBAT NIPUXOAUTE Ha [{pykecTBOTO.

4.10. Puck ot popcMakopHU 0OCTOSTENCTBA

dopcMaXopHU CBOUTHS KaToO MPHUPOIHM OenCcTBHA, caboTaku, H30yXBaHE Ha BOMHM U
TEPOPUCTHYHH AKTOBE, KAKTO M JPYyrd, MOoraT JAa JOBeJaT 10 HENpeaBUAMMa MPOMSHA B
MHBECTUTOPCKOTO OTHOLIEHHME M HHTEpPEC BbB Bpb3Ka C Ta3apa Ha BCSIKAaKBH (PUHAHCOBU
WHCTPYMEHTH, KAaKTO Ha MPUTEKABAHUTE, Taka M Ha U3AaJCHUTE OT "3eHUT HHBECTMBHT
Xonguur" AJl. Hakou ¢popcmakopHH ChOUTHS HE IPEIBUKAAT Bb3MOKHOCTTA 32 3aCTPaXOBKa.

Bb3MoxkHO € 1a HacThIAT U GOpCMaKOPHU OOCTOATENICTBA, KOMTO Jla UMAaT CUJIHO OTpa’keHue
BBPXY ISJIOCTHATA MaKpOMKOHOMHYECKa M MeXIyHapoiHa cpena. [Ipumep 3a TakbB puUCK €
oOsiBeHaTa OT CBETOBHATa 3/jpaBHa opranuszanus ,Ilangemusa’ ot pazpunata ce B kpast Ha 2019 r.
eNUJIeMHS OT OCTBpP PECIUPATOPEH CHHAPOM, CBBbp3aHa ¢ HOBHS KopoHaBupyc COVID-19
(KoBun-19). Peguna nepkaBu mpeamnpuexa ApacTUUHUM MEPKM 3a OBJIAJBaHE Ha 3apasara,
BKJIIOUNTENHO U bbarapus. PezynraTture oT maHaemMusTa U JbJIrOCPOYHOTO W BB3JIEHCTBUE BBPXY
rio0anHaTa MKOHOMHKA M OTACNTHHUTE Ia3apd BCe OIle HE ca M3BECTHH. PBKOBOACTBOTO Ha
JIpy>KecTBOTO ca HasICHO ChC CEPUO3HOCTTA HAa CUTYalUsITa U HEHHOTO ITOTEHLIMAIHO Bb3AEHCTBHE
BBPXY aKTHUBHUTE Ha /[py>kecTBOTO, BbB Bpb3Ka C KOETO MPOABIDKABAT J1a I CIAEIAT OTOIN30.



27.07.2023r.

MARI N Digitally signed by
MARIN IVANOV STOEV

IVA N OV Date: 2023.07.28
STOEV 11:57:13 +03'00"

Mapun Croes
W3nbiiHUTENEH JUPEKTOp



		2023-07-28T11:57:13+0300
	MARIN IVANOV STOEV




