NOACHUTENHW BENEXKW
KbM yBEAOMNEHMNE 33 PUHAHCOBO CbCTOAHME Ha ,,3EHWUT UHBECTMBHT XONANHI" ALl
3a NbpBO TPUMece4yue Ha 2022 r. Ha UHAMBUAYaNHa Ba3a
cbraacHo ya. 1000, an. 4, 1. 2 ot 3akoKa 3a ny6anuHo npeanaraHe Ha UeHHu kHka (3NMNLK)

l. WHbopmayma 3a BaxHM Cb6UTUA, HACTLNUAK Npe3 NbpBO TpUMeceune Ha 2022 r., KaKTO U 33
TAXHOTO B/IMAHWE BbPXY PE3YATaTUTE BbB PUHAHCOBUA OTYET

O6WMAT pasmep Ha aKTUBUTE B Kpas Ha TPUMECEYMETO Bb3NW3a Ha 45 317 xun.ns. (cnpamo 44 034
XuniB. Kem 31.12.2021r.), B T.4. TekylwmTe ca B paamep Ha 42 751 xun.ns. (cnpamo 41 468 xun.n1B. KbM
31.12.2021r.).

3a TP meceLa APY)KeCTBOTO € peannsnpanc obLio NpuxoAu OT AeWHOCTTa B pasmep Ha 974 xun.ns.,
KOWTO NPeACTaBAABaT U3UANO PWUHAHCOBM Npuxoan. OCHOBHO NOAYYEHUTE NPUXOAM Ca OT MPUXOAWM OT
AMXBU B pasmep Ha 118 xwua.aB ,npUxoan oT AUBUAEHTU B pazmep 60 XUA.NB. U OT NOACHKUTEAHW Pa3IUKK
OT onepaumu ¢ PUHaHCOBU aKTUBU U UHCTPYMEHTN — 781 Xun.ne.

PasxoaunTte 3a gerHocrTa ca o61wo 503 xun.ns., ot kouto 82,50% npeAcTaBNABAT PA3XCAU 33 NUXBU .

PUHAHCOBMAT pe3ynTaT Ha APYKECTBOTO 3a MbPBO Tpumeceume Ha 20227, e cyeToBOAHa nevanba 8 pasmep
Ha 128 xun. ne., cnpsmo 3aryba 8 pazmep Ha 240 xu.MB, 3a Cbluma nepuog Ha 2021r.

II. UHpopmauna 3a HOBOBL3HUKHA/IM CHLUECTBEHN B3EMAHUA /UK 3a4b/XKEHMUA 33 OTYETHUA Nepuoy,

HAMa Bb3HUKHA/IN CbLLECTBEHU B3eMaHUA M/M}'IM 3adb/IKeHUA 3a nNepuoga.

. UHPopMaurA 33 CKAICUEHUTE CAENKM CbC CBLP3AHU U/WMAK 3aMHTEPECOBAHM NKLA NPe3 Nbpeo
Tpumeceume Ha 2022 r.

ﬂpea OTHETHOTO TpUMmeceyune He Ca CKAKUYBaHWU CAR/IKU CbC CBHbP3aHW M/MﬂM 3aunHTepetoBaHn Anua.

IV. OnucaHMe Ha OCHOBHUTE PUCKOBE M HECUTYPHOCTU, Npes KOUTO e U3INPaBeHO APYMKECTBOTO npes
OCTaHa/laTa YacT ot pMHaAHCOBaTa roguHa.

4.1. PuckoBe, cBbp3aHn ¢ AeWHOCTTa U CTPYKTYpaTa Ha EmuTeHTa

»3eHUT UHBeCcTMBHT Xonguur ALl e ApYyXecTBO OT XONAMHIOB TWUM W BAOLWABaHE H3 ONEpaTMBHUTE
pe3ynTaTv, GUHAHCOBOTO CbCTOSHME W MepcrneKkTUBUTE npes AeNHOCTTa Ha Apy:KectsaTa oT NopTdoanoTo
My MOXe a3 uma HebnaronpusaTeH ePeKT BbpPXy pes3yataTuTe OT AeHHOCTTa U GUHAHCOBOTO CbCTOSHUE HA
EMUTEHTA, BKAKOYUTENHO U CNOCOBHOCTTa My A3 U3nala AMBUAEHTH.

Tbit KaTo ,3eHUT UHBECTMBHT XonauHr"” All pa3sMBa AeWHOCTTa CU Ype3 APYHKECTBaTa B KOUTO MHBECTUPA,
HEroBoTo (GWHAHCOBO CbLCTOAHME, OMepPaTUBHU PEe3yNTaTU U MEPCneKTUBM ca 3aBUCUMMU OT TAXHOTO
CbCTOAHWE, pe3ynTaTM U nepcnekTuBu. CnocobHocTTa Ha [pyMecTsoTo Aa NpOoAb/KaBa 4@ WHBECTUPA
COBCTBEHWUTE U NPUBEUYEHU CPEACTBA B AbLIEPHU, aCOLMUPAHN U APYTM KOMNAHUWU, KAKTO M A3 3annawa
OMBUAEHTM Ha akumoHepuTe, ako 6bae B3eTo pelieHue 3a ToBa oT O61OTo chbpaHue Ha EmuteHTa, ule
33BUCK OT peanLa GpakTopu, CBbP3aHU € TAX, BKAKOYUTENHO pa3mepa Ha nevyanbute M napuyHUTe NoToLM.

Bbrpekun ye AeHHOCTT Ha KOMNAHUUTE, B KOUTO [py»KecTBOTO MHBECTUPE € AMBepcuduumnpaHa B pasimuHm
OTpacAn Ha HalMoHanAHaTa MKOHOMMWKA, HebnaronpuATHO pa3BuTMEe B €4uH WM NOoBe4ve OT Te3u
WKOHOMMWYECKU OTpacan, B KOWUTO Te onepupaT, 6u morno aa uma HebnaronpuateH edext BbPXy
onepatusHuTe Um pesdyatatih. OT TOBa cnefBa, Ye AEWHOCTTA Ha ,3eHUT MHBeCTMBHT Xonaunr” All e



W3NI0MEHA HA OTPAC/OBMTE PUCKOBE HA APYIKECTBa, B KOMTO MHBECTMPA. [1pW TOBA BAMAHWUETO Ha oTAE HUTE
PUCKOBE €@ MpPONOPLMOHAZHO Ha [ena Ha CbOTBETHUA OTPachba B CTPYKTYpaTa Ha AbNTOCPOHHWA

WUHBeCTULMOHEH nopTdein Ha EmuteHTa.

4.2. bupmer puUcCK

DUPMEHUAT PUCK ce obycnasa OT ecTeCTBOTO Ha AEWHOCT Ha AAJEHO APYHKECTBO, KaTo 33 BCAKO 4PYHECTEO
£ BAMHO BB3BPBLIAEMOCTTA OT UHBECTUPAHUTE CPEACTBa U Pecypcun Aa CbOTBETCTBA HA PUCKA, CBBLP3aH C

Ta3in MHBECTUUMUA.

OCHOBHUAT hUPMeH pUCK 3a “3eHnT MHBeCTMBHT XonanHr” ALl, KaTo APYKECTBO OT XO/IAMHIOB TWM & [1a He
OCbULECTBABA eEKTUBHO YNpaBAeHWe Ha MHBECTULMOHHMA cn nopTdein. Collo Taka AuncaTa Ha pecypc 3a
bUHaHCUpaHe Ha NAaHUPaHW MHBECTULIUM MOXKE Aa AOBEe/E [0 oTpuuaTeNHn GUHAHCOBU pPe3ynTaTi, a Tosa
NPAKO BAMAE BbPXY PUHAHCOBOTO ChCTOAHME Ha “3eHUT MHBECTMBHT XonavHr” AL

dupmenuaT puck obeanmasa BusHec pucka n PUHaHCOBUA PUCK.

BU3HeC pUCK®LT ce Npeaonpeaens oT CamoTo eCTEeCTBO Ha AEWHOCT Ha ApyecTBOTO. Tow ce aeduUHMpa KaTo
HEeCUIYPHOCT, CBbp3aHa C MOJIy4aBaHETO Ha MPUXOAM, MNPUCHULM 3@ OTPacbna, B KOWTO KOMMaHWATA
byHrumoHupa. Npeasua AEMHOCTTa U ,3eHUT UHBecTMBHT XonauHr” Al peannsupa AOXOAHOCTTE cU
W3LANO Y4pes ynpasneHue Ha GUHaHCOBUTE C aKTUBM, @ He Ypes Npou3BoACTBEHa AelHoCT. Mopaau Tasu
npUyMHa PUCKOBETE, KOUTO CblUecTByBaT, ca U3LAN0 B NOMETO Ha WHBECTUpaHe Ha GpWUHAHCOBW CpeacTBa.
Hau-ronam Asn oT NPUX0AUTE HA APYXKECTBOTO Ca OT yrNpaBaeHne Ha TekyLuuTe my GUHaHCOBKM aKTUBM, NoJ,
dbopma Ha akuMM Ha eMUTeHTW, TbpryBaHW Ha bbarapcka PoHgosa bopca AA. MNMopagu Tasu npuunHa
6uU3HEC pUCKBT 33 EMMTEHTA € TACHO CBbP3aH C KanuTasoBWA Nasap W €BeHTYaNHaTa HEBb3MOMKHOCT
ApyecTsoTo fa 6bae B CbCTOAHWE Aa U3rpagu CUCTemMa 3a U3BArBaHe BAUAHNETO HA PUCKOBETE CBbP3aHK
C UHBECTUPAHEeTO Ha KanuTanoBuTe Na3sapw.

®OUHAHCOBUAT PUCK NPeACTaBAABa AOMbAHWTENHATA HECUTYPHOCT MO OTHOWEHWE Ha WMHBECTUTOpa 3a
MONAY4aBaHETO Ha MPUXOAM B CAy4YauTe, Korato dbupmarta M3rnoN3Ba NPUB/EYEHWU W/IW 33€@MHM CpPeaCcTBea,
Ta3w Aonb/IHUTENHA GUHAHCOBA HECUTYPHOCT AOMbABA BU3HEC pucKa. Korato yacT oT CpeAacTBaTa, ¢ KOUTO
dupmarta duHaHcMpa GEMHOCTTa Cu, ca nog Gopmara Ha 3aemu UM AbATOBU LEHHU KHUKA, TO NnalaHuaTa
3a Te3W CpeacTBa NpPeAcTasnaBaT PUKCUMPAHO 3a4b/KEHUE,

KONKOTO No—ronam e AeNbT Ha AbArOCPOYHMA ABAr B CPABHEHME CbC CODCTBEHMA KanuTas, TOAKOBa Mo—
ronama wie 6bae BEPOATHOCTTA OT NPOBan NPU U3NAALLAHETO Ha GUKCUPAHUTE 3aAb/IKEHUA. YBEIUYEHWUETO
Ha CTOMHOCTTa Ha TO3K MOKasaTen NoKa3sa U yBenudyasaHe Ha GUHAHCOBMA pUcK. Opyra rpyna nokasartesnu
ce OTHAacAT A0 MOTOKAa OT MPUXOAW, Ype3 KOUTO CTaBa BbL3MOMHO MJALAHETO Ha 3a4b/XKeHWATa Ha
¢dupmara. MoKasaTen, KOUTO MOMKE A3 Ce WU3M0A3B3A, € MOoKasaTenaT 3a MOKPUTUE Ha M3naalaHuTe
PuKcupann 3aab/orenna  (AuxeuTe). To3M NOKasaTeN NOKa3Ba KOJKO MbTU  (UKCUPaHWUTE AUXBEHMN
NAalaHmsa Ce CbAbpMaT B CTOMHOCTTa Ha A0X0Aa Npean NAaulaHeTo Ha AuxeuTe M obnaraHeto my C

AaHbun, CbwMAT aasa aobpa MHAMKaLMA 33 cnocobHOCTTa Ha dupmaTa Aa U3nala AbAroCpoUHUTE CK
3ab/IKEHUA,

Mpuemnunsara UM “HopmanHaTta” creneH Ha GUHAHCOBUA PUCK 3aBUCKU OT BusHec pucka. AKo 3a pupmara
ChLLECTBYBA Ma/ibK BU3HEC PUCK, TO MOXKe A3 Ce 04aKBA, Ye MHBECTUTOPUTE Guxa BUAKN CbrNacHK Aa noemar
no—-ronam GuUHaHCOB PUCK M 0BpaTHO.

4.3. PucKoBe, cBbp3aHU CbC CTPaTernsTa 3a pa3BuTne Ha EMutenTa

bbaewmre nevanbm n MKOHOMUYecKa CTOWHOCT Ha EMUTEHTa 3aBUCAT OT cTpaTernaTa, u3bpaHa oT BUCLLIKUA
MEHUIKDPCKM eKUn Ha KomnaHuaTa. M3bopbT Ha HenoaxoAsalwa cTpaterns Moe fJa AoBeae Ao



3Ha4YUTENHU 3arybu. ,3eHUT MHBECTMBHT Xonamkr” ALl ce cTpemu Aa ynpasnasa PUCKa OT CrpaTernyecku
TPEWKN YPeE3 HenpeKkbCHAT MOHWUTOPUHT Ha pasNUYHUTE eTanu MApyM U3NBAHEHWETO Ha CBOATA Na3apHa
cTpaterns M pesyntatuie OT HeA. ToBa e OT WM3KAKYUTESIHO 3HAYeHWe, 33 [a MOXe [a pearunpa
cBoeBpemeHHO, ako e HEOGXOLI,MMG npomMmaAHa Ha onpejeneH etan B M/adHa 3a CTpaTernyecko pa3BuTUe.
HeHaBpEMeHHMTe NN HeymeCTHU NPpOMEHK B CTpaTernAaTa CbUO MOraT Aa OKaXXaT CbllecTBeH HeratmBeH
ePeKT BbpXy AEMHOCTTa Ha KOMNAHUATA, ONepaTUBHUTE pe3ynTaTn U GUHAHCOBOTO MY CbCTORHNKE,

4.4. PuckoBe, CBbP33aHY € ynpaBneHueto Ha EmuteHTa

PuckoBeTe, cBbp3aHu C ynpasaeHMeTo Ha KomnaHuATa, ca cneaHuTe:

. B3EMaHe Ha rpeluHn pelueHUsA 3a TEeKyLWOoTO yrnpaBneHWe Ha WUHBECTULMUTE W NIMKBWMAHOCTTA Ha
HUPMaTa KaKTO OT BUCLLIMA MEHUANDPCKU CbCTaB, Taka U ONepaTUBHUTE CAYKUTENU Ha KOMNaHUATa;

. HEBB3MOXHOCTTA Ha MEHUAMKMbHTA [1a CTapTUpa peann3aumnaTa Ha NJaaHUpPaHK NPOEKTU UK AnNca
Ha NOAXOAALLO PbKOBOACTBO 33 KOHKPETHUTE MPOEKTH;

. Bb3MONKHN TEXHUYECKU rPELlKM Ha eAUHHATa ynpasieHcka MHPOPMaLIMOHHA CUCTEMA;

. BB3MOMKHM IPELLIKM Ha cUCTeMaTa 3a BbTPELLeH KOHTPOA;

. HAMNYCKaHEe Ha KJIHOYOBM CAYKUTENN U HEBB3MOKHOCT [1a Ce Ha3HAYM MepCoHan C HYXHUTE KayecTsa;
. DWCK OT MPEKOMEPHO HapacTBaHe Ha pasxoAuTe 3a ynpaBneHUe U aAMWHWACTPALMA, Boaeu) A0

HamansBaHe Ha obuiata peHTabMNHOCT Ha KoMNaHUATa.

4.5. KpegmTeH puck

ToBa e pPUCKBLT, NMPOU3TUUALL OT HEBBL3MOXHOCTTA Ha EmMUTeHTa Aa nocpetuHe 3afbMKEHUATa cu Mo
npUBAEYEHUTE CPeacTBa. TOW € CBbP3aH C HEHABPEMEHHO, YAaCTUHYHO WM [ThAHO HEeU3MbAHEHWEe Ha
3a/lb/IKeHMATa Ha EMMTEHTa 3a M3naawaHe Ha AMXBU U TNaBHUUM No 3aemMHUTe My cpeicTBa. Cbilyo Taka
KpeauTHUS PUCK NpeacTasisBa M PUCKLT dafleH KOHTPareHT Aa He 3aniatv 3aAb/HKEHMETO CU KbM
ApyxectBoTo. OCHOBHUTE 3aAb/BKEHUA Ha APYXECTBOTO Ca MO OTHOLIEHWE HENoTbPCeH AMBUAEHT OT
aKUMOHepU Npes NpeaxoaHu Nepuoamn 1 eMUTUPaHUA Npe3 m.oKTomBpu 20171, 06auralMoHeH 3aem.

4.6. PUcKoBe, CBbP3aHM C NPUBAUYAHETO U 334bPIKAHETO Ha KBaMGULMPaHK Kaapu

M3rpaskAaHeTo Ha WU3LAN0 HOBM DuU3HEC moaenn npes nochefHUTe TOAWHM U3UCKBA cneuuduuHa
KBANMDUKALUA B EKUMNA OT C/YKUTENU, KATO KOHKypeHUUATa mexay paborogatennute, AOMbBAHUTENHO
ofpaHuyasa U 6e3 ToBa CBUTUA Kpbl OT A0bpe 06pa3oBaHu v KBAAMDULNPAHU CAYXKUTENN.

BU3HECHT Ha ,, 3eHUT MHBECTMBHT XonauHr” Al e 3aBUCUM B 3HAYNTENHA CTEMNEH OT NpUHOCa Ha YneHoBeTe
Ha CbBeTa Ha ANPEKTOPUTE U CAYKUTENUTE HA EMUTeHTa. HAMA CUTYPHOCT, Ye Te3n KAIHOBU CAYKUTENN e
npoabMmKaT aa paboTaT 3a EmuTeHTa M 3a B Hbaeuwie. HEBB3IMOMKHOCTTa Ha KOMNaHUATA A3 NOALbPKA
DOCTaTbY4HO NOAJIEH, ONUTEH W KBAaNUDMLUPAH NEPCOHaN 3a MEHUIKDLPCKM, ONEPATUBHU U TEXHUYECKU
no3numn moxe Aa uma HebnaronpuateH edeKT BbpXy AEMHOCTTa Ha EmuUTeHTa, onepatuBHuTe My
pe3yATaTh, KakTo 1 GUHAHCOBOTO MY CbCTOAHME,

4.7. PUCK, CBBP3aH C NnawaHeTo Ha GUKcnMpaHa AMxXBa No eMmcusTa

Mpu PuKcupaHa Anxsa 33 Nepuosa Ha Aagera emucus, EMWTEeHTHT noema 3afbMKeHneTo Aa nnaula
onpegeneHa NUXBa HE3aBUCUMO OT MNas’apHUTE HUBA W MNPUXOAUTE, KOUTO noay4vasa. 10 TO3M HAuWH
CbLUECTBYBA HEBBH3MOMKHOCT Ha EMUTEHTA Aa Ce Bb3NON3Ba OT HAMa/NeHUe Ha NMXBEHUTE HUBA (KaKTo e B
c/lyyas Ha nmnasaila /MxBa) M Aa Npoab/Kasa Aa naauia no-BUCOKM AMXBU, HE3ABMCMMO OT AMHAMUKATa Ha
npuxoauTe cu (KOUTo morat aa 6bAaT HamansBalwin) u npeobnagaBaluTe NMXBEHWU NasapHu Huea. OT
Apyra cTpaHa, pUKcMpaHaTa MXBa 4aBa Bb3MOMKHOCT Ha EmMuUTeHTa aa nnaHupa no-pobpe cBouTe NapuqHu



noTtouu. Cbllo Taka, A0 U3BecTHa creneH, PuKkcupaHaTa IMxsa npeanassa AajeH MHBECTUTOP OT HeraTuseH
cnag B IMXBEHUTE HUBA.

4.8. TUKBUAOEH PUCK

JINKBUAHWUAT PUCK CE OTHACA 10 PUCKA KOMNAHUATA Aa HE pasnosiara ¢ A0CTaTbYHO CPEeACTBA 3a Nocpewade
Ha CBOWUTE TEKYLUM 3aAb/MKEHUA. ,3eHUT UMHBECTMBHT XonauHr’ ALl ynpasnAsBa T03W PUCK NOCPeACTBOM
MPOrHO3MpaHe Ha MNapuyYyHUTE MOTOUM U NOAAbPKA NOMoKUTeneH BanaHc mexay BXOAAWMA M U3XOAAL
napu4eH NoTOK, BKAUYUTENHO HAIMYHU NAPUYHWU CpeacTBa.

,3€HUT MHBECTMBHT XonauHr” Afl reHepupa A0CTaTbYHO MapuyHK NOTOLM, YNPaBAABaHU NPodecuoHanHo,
33 3 MOXe [a MNOKPUE BCUYKW CBOWM 3afabskeHuA. [okasaresnuTe 3a AUBLPUAXNK W AUKBUAHOCT Ha
OPYMECTBOTO noKassat Aobpa TeHAeHUMA Ha pa3BuTve. MoAAbPXKANKU ANKBUAHW aKTUBM, BKAUUTENHO
3HAYUTENIHM MO pasMep MNaAPUYHU CPEACTBA, EMWUTEHTBLT Ce rapaHTupa peaoBHOTO obcnyxBaHe Ha
obnaurauMoHHKUA 3aem.

4.9, BanyteH pUCK

BanyTHUAT PUCK € CBbp3aH C MonyyYaBaHe Ha GUHAHCOB Pecypc WM Ha NPUXoau, AeHOMWHUPAHW BbE
BanyTa, pa3fiMuHa OT Tasu Ha U3BBPLUBAHWTE Pa3Xxoau NPW BONATUIEH KYPC MEXAy ABETe BaNyTu, KOWTO
Cb3/laBa NPEANOCTaBKa 3a reHepupaHe Ha 3arybu.

BanyTHUAT puUck 3a ,3eHUT MHBEeCTMBHT XonguHr” ALl e cBeeH A0 MUHUMYM, KOETO € B pe3ynTaT OT ABa
daKkTopa: NbPBO, Ha NOAABLPKAHETO Ha GUKCUPaH KYPC Ha NeBa KbM €BpPOTO M BTOPO, KPEAUTHUAT pecypc,
KOWTO K3nonsea ,3eHUT MHBeCTMBHT XonamHr” All 3a dMHaHCUMpaHe Ha AeWHOCTTa CU € BbB BanyTa eBpo,
durcrpana KbM BanyTaTa, B KOATO C€ OCHLLECTBABAT NPUXOANUTE Ha EmuteHTa.

4.10. Puck ot ¢popcmaxophu obcroatencrsa
DopcmaXopHu cbbuTMA KaTo npupoaHu Geactsus, caboTaku, M3byxBaHe Ha BOWHW U TEPOPUCTUNHU
aKToBe, KaKkTo W ApYyru, Morat ga Aoseaar 4o HenpeasuaMma NPOMAHA B MHBECTUTOPCKOTO OTHOLWEHME 1
WHTEpPeC BbB BPb3KA C Ma3apa Ha BCAKAKBU GUHAHCOBU MHCTPYMEHTH, KAaKTO Ha NpUTEXaBaHWUTe, Taka U Ha
nagageHute ot "3eHUT UHBeCTMBHT Xongauur' AL, Hakou dopcmaxopHu cbbuTuAa He npeasuwaar
Bh3MOYKHOCTTa 3a 3aCTPaxoBKa.

BbamomHO e A3 HacTenAT u GopcmaKopHn OBCTOATENCTBA, KOUTO Aa@ MMaT CUAHO OTpaXeHue Bbpxy
LAMOCTHATa MaKpoOMKOHOMMYECKa W MexayHapoaHa cpeda. lMpumep 33 TakbB pPUCK e obsseHaTa oOT
CBeTOBHAaTa 34paBHa opraHusauua ,Mavgemunsa” oT passuiara ce B KpaAa Ha 2019 r. ennaemua o1 OCTbP
pecruparoped CUHAPOM, CBbp3aHa ¢ HOBUSA KopoHasupyc COVID-19 (Kosua-19). Peauua abprasu
npeanpuexa ApPacTMYHU MEPKW 33 oB/lagfABaHe Ha 3apa3arta, BKAHYUTENHO u bbarapusa. Pesyntatute ot
naHaAemMmuATa 1 AbAroCPOYHOTO M Bb3aeincTBMe Bbpxy rnobasHara MKOHOMMUKA W OTAENHUTE Na3apu BCe olile
He ca M3BecTHU. PbKOBOACTBOTO Ha [lpyXecTBOTO Ca HAaACHO CbC CEPUO3HOCITA HAa CUTyaAUMATa U HEMHOTO
MOTEHLWANHO Bb3LEWCTBUE BbPXY akTUBUTE Ha [pysKecTBoTO, BbB BPbL
cneaat otbauso,

C KOEeTo npo asaT Aa A
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