
"3EHI,IT I,IHBECTMbHT XOJIAIIHI-" AA

ME)I(A}IHEH AOKJIM 3A AEfrHOCTTA
cbrJracHo vl.lOOo, al.4rr.2 or 3IIIIIIK r rrJr.33, al. lrr.2 or Hapeq6a J\b 2

[pe3 rrrecrMeceqrrero laa2020 r. Ha KoHcoJrrrll[paHa 6aza

I. lluQopnraqlrfl 3a BaxHIr cr6urur, HacrbrrrrJrr.r [pe3 rrbpBrrre rrrecr Meceqa sa 2020 r. u
3a rflxHoro BJrrrflHrre Bbpxy pe3yJrrarrrre BbB SuHanconufl orqer

O6quxr pa3Mep Ha aKrl4Bure B Kptu Ha rxecrMeceqprero Bb3Jrr43a na 47 520 xul.nn. (cupauo 47
359 xun.ns. rru 31.12.2019r.), n r.u. reKyrrlr,rre ca B pa3Mep ua 45 397 xullris. (cnpauo 45 326
xlrrr.rrB. xru 3 1.12.2019r.).

3a nr,pnnre tuecr Meceqa fpyuara e peanr.r3r.rpara o6ulo npuxoAu or 4efinocrra n pa:rvrep na I
550 xun.ns., or KoI,ITo 458 xun.nn. ca flpuxoAr,r or ycnyrr4 rro ylpaBJreHr.re na Son4one u I 092
XI4JI.JIB.- Suuauconu np[xoAI,I. Pa:rxo4Nre :a gefinocrra ca 'l 927 xrrJr.JrB. @HnaHcosusr
pe3yJlTar Ha fpynara e :ary6an B piBMep sa 402 xrrJr. JreBa crrpqMo ne.rar6a 42 xur.ns. za

c:srlus neprroA rta 2019r.

Ha 30.03.2020r. C[ Ha "3eHut I4usecrN,rcHr Xor4unr" A,{ - eAHonr.rqeu co6crneHr.rK Ha

KarII,ITaJIa ua Y.{ ,,3rateH JIeB Kanllliu" EAA e B3eJr pe[reHr,re o,r ue.rar6ara na lpyxecrBoro
za 2019 r. B pa3Mep na 547 xIaJI.JIB. la 6rAe pa3rrpeAeneHa Karo Ar,rBuAeHT B cBos rroJr3a cyMa B

piBMep ua 450 xr.rJr.JrB.

Ha 27.04.2020r. e H3BbpIIreHo flero JILIxBeHo rrJrarqaHe no e\il:zctrfl. o6ruararlpu.r sa "3eHur
I4neecrN{rur Xor4uur" AA,ISIN BG2l00018170,6opcon xog0Z4A, B pa3Mep ua 300 000,00
EUR vpe: JIeBoBara pannocroftHocr or 586 749,00 trs. fharqauero e r{3BbprrreHo qpe3

"I]eurpaleu Aeno3uTap" AA, npolopq[oHaJrHo Mexry Jrrarl€]Ta, Brrr,rcaHr.r B KHr.rrara Ha

o6ruraquoHeprrre rru 03.04.2020r.

Ha30.06.2020r. s Areuqrq rlo BrucBaHuflra- Trproncru peracrbp, no raprlrAara Ha "3EHI4T
I4HBECTMbHT XOJIAI4H|" A,{ 6rxa BrIIacaHI{ crleAHrrre npoMeHu s o6crosrerrcrBara:

' flpoMrHa B cbcraBa ua Crsera Ha Al,IpeKropr.rre - ocso6oAeHr,r ca Eucrpa I4rxosa u
Beluqxa Caxaxru, Karo Ha rrxHo Mflcro ca uz6paau Max feopruesa Bm.rKoBa r,r 34panro
Arauacon Croen;

' ApyxecrBoro ce npeAcraBJI.,IBa or 34panxo AraHacos Cror:e - H3rrbJrHHTeneH Ar,rperTop.

flpoueunre ca LI3BbpIIreHI,I B pe3ynrar Ha peureHr4s na O6utor,o cr6panue Ha aKrlproHepr,rre,

npoBeAeHo rta 23 .06.2020r.

II. lInQopMaII[s 3a HoBoBb3HHKHaJrrr cbrrlecrBeHrr B3eMa[rws ulunm 3aAbJrxeHrrfl sa

oTrreTHrrfl rlepl|oA

flper oruerHllq flepuoA HrMa HoBoBb3Hr,rKHzrJrr,r cbrrlecrBeHr.r B3eMaHr.r, uluttu 3aAbJrxeHr.r{

III. [IuSopMaIIHfl 3a cnrloqeHrlTe cAeJrrrr c6c cBbp3aHrr ululyt 3arrHTepecoBan[ Jrrrqa rpe3
rrbpBrrre ruecr Meceqa na 2019 r.

flpe: rra.rcul4 ,,3eHur LIHBecTMIHT xoJIAtlHr" A,,{ npoAaAe AqroBo'ro cu yqacrr.re B ApyxecrBoro
,,JleH4 onoprIoHI,ITkI KBM[aHLr nr.rMr,rreA" (100%). Earancoea'ra clofiHocr Ha rpoAaAeHr.r, aKTrdB

e 2l xutt.rlB., a npoAaxHara ueHa 39 xun.rs.



IV. Onncanue Ha ocHoBHrITe pLIcKoBe n HecrrrypHocrrr, [peA Korrro e rr3rrpaBeHo

ApyxecrBoro [pe3 ocraHaJrara rracr or Qr.rHaucoBara roA[Ha.

4.1. PucroBe, cBbp3aHra c gefiuocrra u crpyKTypara sa Euureura

,,3eHI,IT IrlnsecrN,IrHr Xo:r4uHr" AA e ApyxecrBo or xoJrAr,rHroB Tr{rr v BJrorrraBaHe Ha

oneparI,IBHI,ITe pe3ynra'ru, QunaHcoBoro cbcrorHrre r4 rrepcrreKrr4BzTe npe4 4efinocrra Ha

ApyxecrBara or uopr$oJluoro My Moxe Aavwa ne6laroupvflTer eSerr Bbpxy pe3ynraruTe or
Aefisocrta u SuuancoBoro cbcroflHt4e Ha Euuresra.

Tr,fi xaro ,,3eHur IrlnsecrN4:sHr Xor4raur" A! pa:nuna 4efiuocrra cr{ qpe3 ApyxecrBara B Kor.rro
I'IHBecrIrpa, HeroBoro $unancono cBcrorHr,re, oleparr4BHl.,I pe3ynrarr4 u rrepcleKTr4Br{ ca
3aBI'ICI{MII or rsxHoro cbcloflHlre, pe3ynrarx r.r nepcrrexrr.rBr.r. Cnoco6nocrra Ha flpyNecrnoro
Aa npoAbnxaBa Aa LlHBecrllpa co6creeHzre LI nprrBneqeHr.r cpeAcrBa B AbqepHr4, acoUurrpaHr4 r.r

Apyru KoMnaHLIu, KaKTo u )la 3atnaua AT4BHAeHTT{ Ha aKrlr..roHepr.rre, aKo 6r4e n:ero peueHrre 3a
ToBa or O6Iqoro cr6pauue ua Euurenra, rqe 3aBucvt or peAr.rua $ax'ropu, cBT,p3aHlr c rrx,
BKrloqurenHo pmMepa Ha neqal6ure 14 [apuqHr,rre noroul,t.

Bruperu ue 4efiuocrra Ha KoMnaHr4HTe, B Kor.rro ,{pyxecrnoro r.rHBecrr,rpa e r}rBepcz$uqlrpana
B p,BnurIHI,I orpacnu Ha HauI{oHiIJIHara r.IKoHoMLIKa, ue6larolprrrHo pa3Brrrl,Ie B eAHH r,rJII,I

noBeqe or re3LI LIKoHoMI,I\IeoKLI orpactu 6u Mouro Aa rrMa ue6larouprrrreH esexr Bbpxy
o[eparLIBHLITe IIM pe3ynraTl4. Or roea cJIe.{Ba, qe Aefinocrra Ha,,3eHr.rr ZnsecrN,rrHr Xor4raHr"
AI e I'I3JIoxeHa Ha orpacnoBllTe pr.rcroBe Ha Apyxec'rBara, B Kolrro r.rHBecrrapa. flpu rona
BJII'I,HI'IeTO Ha orAenHLITe pI4CKOBe e npoloprlHoHanHo Ha Aena Ha cboTBerHr.rfl orpacbJr B

crpyKTypara Ha .{bnrocpoqHr.r, LrHBecrrruuoneu noprsefi I Ha EuureHra.

4.2. @upueH pr.rcK

Oltptrlenurr pI4cK ce o6yclian.,I or ecrecrBoro Ha Aefiuocr Ha AaAeHo ApyxecrBo, Karo 3a Bcr6o
ApyxecTBo e BaxHO Bb3BpLqaeMOCTTa Or I{HBeCTLIpaHH'Ie CpeACTBa I,I pecypo[ Aa CboTBeTcTBa
Ha pr,rcKa, cBbp3aH c Ta3v r.rrrBecTHrlr,rq.

ocHosuusr $upueH pr,rcx 3a "3eHHT Irlunecrursr Xor4r,rur" AA, Karo ApyxecrBo or
xoJIAI'IHroB TI'I[ e Aa He ocblrlecrB.,rna e$errunHo ynpaBneHr.re Ha r.rHBecrr.ruuoHHr{, cu
uopt0eftn. Cruto raKa Jll{rcara Ha pecypc :a $uHaucupaHe Ha rrnaHr,rpaHr.r r.rHBecrurlr.rr.r Moxe Aa
AoBeAe Ao orpl'IUarenuu (punaHcoBll pe3ynrarr4, a roBa flpqxo BJrr{re Bbpxy $uuauconoro
cbcro.,IHr4e Ha "3euplT IrluserorNltHr XoupIur,, AA.

Ozpuenurr pr,rcx o6eAunrna 6usHec pr4cKa u SunaucoBr{f, pr.rcK.

EusHec prlcKbr ce rlpeAorlpeAen, or caMoro ecrecrBo ua 4efiuocr Ha ApyxecrBoro. Tofi ce
4e0uuupa Karo Hecl{rypHoor, cBbp3aHa c norytraBaHero Ha [puxoAr,r, npprcbrrlLr 3a orpacbna, B

rofiro KoMIIaHI'Irra QynxqraroHl,Ipa. Ilpe4u.r4 gefiuocrra cu ,,3eu[T I4Hrecrurur Xo:r4uur., AA
peanl'I3l'Ipa AoxoAHocr I'I3t[sno qpe3 ynpaBJreHr4e na SnuaucoBr.rre cr4 aKTr.rBr{, a He r{pe3

[poI'I3BoAcrBeHa Aefiuocr. Ilopagn ra3LI trpuquHa pucxoBere, Kovro cbqecrByBut, ca r43rlqno B

IIoJIero Ha HHBecrI'IpaHe Ha $uuauconu cpeAcrBa. Hafi-rolsu 1rflil or rrpr4xoAr{Te Ha
ApyxecrBoro ca or ylpaBnr3Hlle Ha reKyrrlLrre uy SuuancoBr4 aKTr.rBH, no4 Sopnra Ha a6rlr.tr,r Ha
eMI'IreHrI'I, rbpryBaHl'I Ha Burapcxa OoHAosa Eopca A[. Ilopaailra3u rpuqr.rHa 6usHec prcrGr
3a Euuresra e rrcHo c.Bbp3aH c Kalr.rriuloBr,Ifl [a3ap il eBeHTyiIJrHara HeBb3MoxHocr
ApyxecrBoro Aa 6tAe s cbcro.uHue Aa I{3rpa.q[ cr{creMa 3a u:6qrsaHe Brt4sHr4ero Ha pr.rcroBere,
cBBp3aHH C I,rHBeCTr,IpaHeTo Ha KaIrr,rTaJIoBrrTe rra3apr,r.



ozHancon[qr pI4cK [peAcraBnrBa AonbnHr.rreJrHara Hecr.rrypHocr ,,o orHorrreH,e Ha
I'IHBecrI4Topa 3a rloJlyrraBaHero Ha nplaxoAu B cryrraure, Koraro $uprraara r.r3noJr3Ba [pr.rBreqeHr,r
I'IJII'I 3aeMHu cpeAcrBa. Tagu AorIbnHLITelua SuuancoBa Hecr,rrypHocr AonbnBa 6neHec p14cKa.
Korato qacr or cpeAcrBara, c Kol4ro Suprraara $uHaucupa Aefiuocr:ra cil ca no4 Soprr4ara ua
3aeMI4 I'InI'I AbJITOBI{ IIeHHH KHI4Xa, TO [narrlaHhflTA 3A Te3r.r cpeAcrBa [peAcraBJlrBar (purcupano
3aAbnxeHl'Ie. Kolroro no-ron.sM e AeJIBT Ha AbnrocporrHr4r Abnl B cpaBHeHr.re crc co6crneHur
KalI'ITaJI, ToJIKoBa [o-roJlrMa IrIe 6rAe BeporrHocrra or 3arpy,uHeHlfl r]ptr r.r3[narrlaHero Ha
Surcupanure 3aAbnxeHvlfl, pec[. yBenl4rraBaHe Ha SuuaucoBu, pHcK. Apyra rpyla [oKa3arenr,r
ce orHacf,T Ao noroKa or npHxoAI'I, qpe3 xofiro craBa Bb3MoxHo flnarrlaHero Ha 3a,4bJrxequflTa
ua (fnpuara. floragarel, xofiro Moxe Aa ce u3[oJr3Ba, e nora3areJrrr 3a [oKpr.rrge Ha
I'I3nJIaIrIaHI'ITe (puxcupatru 3a.{bnxeHl4fl (nuxnnre). Togu noKa3areJr troKrlsBa KonKo Ilbrr.r
lpuxcupaHure JII4xBeHI4 [JIauIaHLL ce cbAbpxa:r s croftHocrra Ha AoxoAa rrpeAr.r [JrarrlaHero Ha
JII'IXBVTe Ia o6.naraHero My c AaHIIII4. Cruqurr .uana 4o6pa HH/rr4rarlufl. sa cnoco6nocrra Ha
Supuara Aa r{3rrnarqa ArnrocporruuTe cH 3aAbnxeHr,r.fl.

flpueulunaraultu "HopMaruara" creleH ua SunaHcoBus pucK 3aBr,rcu or 6usHec pucKa. Axo:a
Qupuara cBIrIecrByBa MiuIbK 6usHec pprcK, To Moxe Aa ce orraKBa, qe r.rHBecrr.rropnre 6uxa 6uru
cbruracHr.r Aa noeMar rro-ronrM Quuancor pucK rr o6patno.

4.3. PucxoBe, cBbp3aHr.r cbc crparerilsra3a pa3BuTr,re ua Enanreuria

BrAeulure ne'Ian6lE pI I4KoHoMrIqecKa croftHoct na EuureHTa 3aB]acrr or crparerutra, uz6paua
or BI'Icuru, MeHI{AxbpcKLI eKI,In Ha KoMnaHusra.I4z6opbr Ha HenoAxoAqrrla crparerr.rq Moxe Aa
AoBeAe Ao 3Har{xreluu :ary6n.

,,3OHI'IT I4neecrNdrut XolAunr" AI ce crpeMr,r Aa ynpaBJrrBa pr,rcrKa or crparerr,rqecxr.r rperrrKr,r
rlpe3 HelpeKbcHar MoHI'ITOpI,IHT Ha piBnrIqHHTe eralu flpu I{3rlbnHeHr,rero Ha cBotra [il]apHa
crparerl'L u pe3ynrarl'ITe or ues. Toea e or Ll3KJrroqr.rrerHo 3HarlreHr.re 3a Aa Moxe Aa pearupa
cBoeBpeMeHHo, aKo e ueo6xoAl,IMa npoMflHa Ha o[peAeneH era.[ B flnaHa 3a crparerl,IqecKo
pit3BI'ITHe. HeHanpeueHHI{Te I{JILI HeyMecrHx npoMeHr.r B crparerr.IflTa cbrrlo Morar Aa oKaxar
cblrlecrBeH HerarI'IBeH e(pexr Bbpxy 4efinocrra Ha KoMlaHr,rrra,, ofleparr.rBHr,rre pe3yJrrarr,r E

SuHanconoro My cbcroflHr,re.

4.4. PucxoBe, cBbp3aHr.r c ynpaBneHr,rero ua Euureura

Pucrosere, cBbp3aHrr c ynpaBneHr.rero Ha Kounauurra, cacneAHure:

' B3eMaHe Ha rpe[IHLI peueHuq 3a reKyrrloro ynpaBJreHr.re Ha r.rHBecrr,rqur{Te u
nI'IKBI'IAHocrra Ha $rapuara KaKTo or Bl,Icmr,rfl Menr.rAxbpcKr,r ctbcraB, TaKa fl oleparr,rBHr.rre
cnyxr.rrenr,r Ha Kounauurra;
o HeBb3MoxHOCTTa Ha MeHI,IAXMbHTa Aa crapTHpa peanr.r3au;"vflTa Ha nnaHr.rpaHr.r [poeKTH
KIIIU JIVIilCA HA NOAXOAflTIIO PbKOBOACTBO 3A KOHKPETHI,ITE NPOEKTII;
. Bb3MOXHr,r rperrrKl,I Ha cl,rcTeMaTa 3a BSTpeIXeH KOHTpOn;

' HaflycKaHe Ha KnIOqOBIA CJl)',Xr,rreltu tr HeBb3MOXHOCT ,4a Ce Ha3Harru [epcoHafl c
HyxHI,ITe KarrecTBa;

' pI4CK OT rlpeKoMepHo HapacrBaHe Ha pa3xoAzTe 3a yflrraBneHr{e u aAMr.rHr,rcrpaqur,
BoAerrI Ao HaManrBaHe Ha o6uara peura6ulHocr Ha KoMrraHr4rra.

4.5. KpeaureH pHcK

Tona e pplcKbr, [poI43THtIaIrI or HeBt3MoxHocrra na Euurenra ra flocperrlHe 3aABnxeHH flTa cvt
TO TPI,IBIEI{CHI4TC CPEACTBA. TOfi E CBbP3AH C HEHABPCMEHHO, IIACTI4qHO UJIU IIbJIHO



HeH3[bJIHeHI,Ie Ha 3aAbJIxeH[flTa Ha Eurarenra 3a r{3lrJrarqaHe Ha Jrr.rxBu rr rJraBHr4rlr{ rro

3aeMHI4Te My cpeAcrBa. Crqo raKa KpeAr.rrHr.r, pucK [peAcraBnrBa r,r pprcxbr AaAeH KoHTpareHT

Aa He 3anJIarLI 3aAbnxeHlrero cu xru flpyNecrBoro. OcHosHr.rre 3a4bnxeHr.rr Ha ApyxecrBoro
ca [o oTHoIrIeHHe HeloT6pceH Ar.rBr.rAeHT oT aKrluoHepu IIpe3 npeAxoAHr{ nepproAH, peno cAenKr.r

c rIeHHr.r KHr.rxa v eMurupaHrrfl [pe3 10.2017r. o6ruaraquoHeH 3aeM.

4.6. PprcroBe, cBbp3aHr.r c npuBnr.rqaHero r{ 3aAbpxaHero Ha xnalu$uqupaHr.r KaApr.r

I4srpax4anero Ha H3urJIo nonll 6asHec MoAeJrr{ npe3 nocneAHr4Te roAr{Hr.r u3vcKBa cnequ$uuua
rnaluSuxaqux B eKLIla or cnyxureJll4, Karo KoHKypeHrIHsra MexAy pa6o:ro4areJrlrre

Ao[bnHLITenHo orpaHvuaBa Ia 6es roBa cBr.rrr{, Kpbr or 4o6pe o6patonauu Lr KBirJrr{tfuqrapanu

cnyxr{TenH.

BugHecrr ua ,,3enI,IT IrlnsecrN,Itut Xor4uur" AI e 3aBVcr,rM B 3Haql,rreJrHa clerreH or [pr,rHoca

Ha qJleHoBere Ha Ctsera Ha AI{peKTopI,rre v cnyxr{Tenr,rre Ha EuureHra. HqN,ra curypHocr, qe

Te3LI KnIoqoBI{ cnyxurenl{ ue [poAbnxar 4a pa6orrr :a Eunrenra v 3a s 6r.qe[Ie. Ycnexr,t na
KoMrIaHI,Irra rue e orHocuM lI KbM cuoco6uocrra fi Aa 3aAbpxa r.r MoruBr4pa re3u nr{qa.
HesrgNdoNHocrra Ha KoMnaHVflTa la nogbpxa AocrarbqHo JrorJIeH, orrr4TeH ra xnaru$nqupaH
rlepcoHan 3a MeHI,IAxbpcKH, o[eparr4BHr.r r.r rexHr4qecKr.r rro3r,rqr4r4 Moxe.{a r.rMa ue6laronplrflTeH
e$exr Bbpxy Aeftuocrra ua Elrureura, oreparuBHure My pe3yJrrarr.r, KaKTo u SuuaucoBoro My
CbCTO'HI,IE.

4.7.Pucx, cBbp3aH c [JrarrlaHero Ha $rarcupana Jrr,rxBa rro eMucrrrra

IIpn SuxcupaHa JILIXBa 3a nepuoAa Ha AaAeHa euucvtss Eurareu:rrr [oeMa 3aAbnxeHnero Aa
lJIaIqa olpeAeneHa JII,IXBa He3aBHClrMO OT na3apHr,rTe Hr4Ba I{ nplrxoAr,rTe, KoI{To nolyvana. IIo
To3I{ HaqI4H cblrlecrByBa HeBb3MoxHocr na Euuregra ra ce Bb3rroJr3Ba or HaMiL'reHue Ha

JILIXBeHLITe Huna (xarro e B cnyqiu Ha [naBarrla mrxna) r.r Aa npoAbJrxaBa Aa nnarqa [o-Br,rcoKr.r

JII{XBI{, He3aBLIcLIMo or ALIHaMr.rKara Ha npuxoArrre cr,r (xouro Morar la 6rlat uanralrnaqz) u
npeo6na4analqure JILIXBeHLI nirapHra HHBa. Or 4pyra crpaHa, (fuxcrapauara Jrr,rxBa AaBa
Bb3MoxHocr na EuureHTa Aa [naHlrpa no-4o6pe cBor.rre [apur{Hr.r nororlu. Crrqo raKa, Ao
LI3BecrHa creIIeH, $uxcupaHara Jrr.rxBa npeAniBBa AaAeH r.rHBecrr,rrop or HerarHBeH cnaA B

JII,IXBEHIITE HUBA.

4.8. JIuxsrAeH pr,rcK

Jlurnu.qnurr pI,IcK ce orHac, Ao pr{cKa KoMnaHusra Aa He p[Brronara c AocrarbqHo cpeAcrBa 3a

nocpeUaHe Ha cBoI,ITe T€KyIIIU 3aAT,nxeHI,I9. ,,3eHuT ZHsecrN{rHr Xol4unr" A! ylpaBnrBa
TO3I'I pIICK IOCpeACTBOM npOfHO3I,lpaHe Ha [apHrrHr,rre noTorlu u noAAbpxa nonoxr4TeJreH
6alanc MexAy BxoArIrII,Ifl H l43xoAflrrl [apr4qeH [oroK, BKJrroqr.rreJlHo HilJrr{qHr.r [apuqHr,r
cpeAcTBa.

,,3eHI'IT I4unecrutgr Xolguttr" AA reHepr4pa AocrarbrrHo [apurrHr.r rrorour4, ynpaBnflBaHrr

npo(pecuoHiulHo, 3a Aa Moxe Aa noKplre Bcr.rr{Kr,r cBor.r 3agbJrxeHr4r. floxa:arelr,rre 3a nr.rBBpr,rAx

I4 nuKBI,IAHocr Ha ApyxecrBoro noKireBar 4o6pa reHAeHrlr,r, Ha piBBHTr,re. llog1rpNafiru
II,IKBLIAHIa aKTI,IBI,I, eMI,ITeHTbr cr4 rapaHTr{pa peAoBHoro o6clyNBaHe Ha o6lnraquoHHufl 3aeM.

4.9. BanyreH pHcK

Bzutyrnum pucK e cBbp3aH c ronf{aBaHe Ha $uuancon pecypc vtrvr Ha rrpr.rxoAr{,

AeHOMAHI,IpaHI4 BbB BaJIyTa, pa3nutlHa OT Ta3LI Ha r.r3BbpIIrBaHVTe pa3xoAr{ npr.r BonaTr4JreH Kypc
MexAy ABere BirJDrrH, rcofiro cb3AaBa npernocraBKa 3a feHeprrpaHe na:ary6u.
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Balyruurr pr{cK 3a ,,3eHur zusecrN{rHr Xor4uur,' AI e cBeAeH Ao Mr{HHMyu, *fi xaro
KpeAI'ITH}L pecypc' xoftto I'I3[0JI3Ba :a QuuancnpaHe na AefiHocrra cu e BbB Birnyra eBpo,
snrcupaua KbM Barryrara, B Korro ce oc'ruecrBrBar [p,xoAr.rre ua {pyNecrBoro.

4.10. Pprcr< or $opcuaxopHr.r o6cromercrsa

<Dopcrraaxopuu c:blurus Karo npupoAHu 6e4crnua, ca6oraxu, u:6yxnaue Ha sofiHr,r vt
Tepopllcrl{rrHu aKToBe, KaKTo pt Apyru, Morar Aa roBerar Ao HenpeABr.rAr{Ma rrpoMrHa B
I'IHBecrI'ITopcKoro orHoIrIeHI'Ie u I'IHTepec BbB Bpb3Ka c [a3apa Ha BcrKaxru SuuaHcoBr.r
I'IHCTpyM9HTI{, KaKTO Ha IIpI4TeXaBaHI4Te, TaKa I,I Ha I{3AaAeHI{Te OT "3eHLtT I,IgneCrurnt
XorAl,ut" A[. Hrxora $c'pcruaxopuu cr6uruflHenpeABr{xAar Bb3MoxHocrra 3a 3acrpaxoBKa.
BrguoNso e Aa Hacr:brrflT vt Sopcir,raxopuu o6crorreJrcrBa, Kor,rro Aa r.rMar cHJrHo orpaxeHr4e
Bbpxy u,JIoCTHara MaKpoI'IKOHOMLIqecKa H MeXAyHapo.qHa cpela. flpznaep 3a raKsB pr4cK e
o6qseHara or cBeroBHara 3ApaBHa optaHr.r3aqra.a ,,flan4eMHr" or plBBr4nara ce B Kpajr Ha Z0l9 r.
enu.{eMl{.f, or ocrsp pecruparopeH cr.rHApoM, CBbp3aHa c HoBr4fl KOpOHaBnpyc covlD-lg
(Konr'ra-19). Peauqa AbpxaBI'I ,,peArlpfiexa Apacrr.rqH, Mep*ra 3a oBnaArBaHe Ha 3apa3ara,
BKJTIoqI{TenHo pt Eul'apufl. Pe:ylrarure or [aHAeMrrflra r.r ABnrocpoqHoro fi nrrgeficrnue
Bbpxy r;ro6alHara LIK0HOMITKa I,I orAeJIHI,ITe fla3apu Bce oqe He ca r,r3BecrHu. prKoeoAcrBoro Ha
lpyxecrnoro ca HiuIcHo cbc cepl{o3Hocrra Ha curya\vflTa v nefiuoro rroreHrlrrrurHo
nr:4eficrnue Bbpxy aKTI'IBIrre Ha lpyxecrBoro, BbB Bpb3xa c Koero [poAbnxaB ar la fl c11e1flT
or6maso.

12.08.2020r.
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