“3EHUT HHBECTMBHT XOJIIUHI™ AJ]

MEXIUHEH JOKJAJ 3A JEMHOCTTA

cbriaacHo w1000, an.4, 1.2 or 3TIIHK n 4. 33, an. 1, 1. 2 or Hapen6a Ne 2
npe3 mecrmeceynero Ha 2020 r. Ha KoHco/IMAUpaHa 6a3za

I. Undopmanus 3a BaskHH ¢bONTHS, HACTHIIWJIM NPe3 MbPBUTE mecT Mecena Ha 2020 r. u
32 TAXHOTO BJIMSIHME BbPXY pe3yJITATHTE BbB (PHHAHCOBHS OTYET

OOuwsiT pasmep Ha aKTHBUTE B Kpas Ha IIECTMECEUHETO B3/U3a Ha 47 520 XuiL.js. (cnpamo 47
359 xunys. kbm 31.12.2019r.), B T.u. TeKymure ca B pasmep Ha 45 397 xuin.ns. (cnpamo 45 326
XWIJB. kKbM 31.12.2019r.).

3a mbpBuTe ecT Mecena ['pynara e peanusupana o6LI0 MPUXOaM OT AeiiHOCTTa B pasmep Ha |
550 XuILJIB., OT KOMTO 458 XHMILJIB. ca MIPUXOAH OT YCIYrH MO yipasieHnue Ha Gpongose u 1 092
XMJLJB.- (uHaHCOBM mnpuxoau. Pasxomure 3a gaeiiHoctra ca 1 927 xwnnB. DuHAHCOBHST
pesyarar Ha I'pymara e 3aryban B pasmep Ha 402 xui. jeBa crpsMo newanba 42 XWiLJB. 3a
chums nepuoa Ha 2019r.

Ha 30.03.2020r. C/1 na “3enut WuBectMbHT Xonmuur” AJ] — eQHOMMYEH COOCTBEHHMK Ha
kanuTana Ha ¥Y/1 ,.3naren nes kanuran® EAJ] e B3en pemenue ot nevanbara Ha J[pykKecTBOTO
3a 2019 r. B pasmep Ha 547 xun.jB. 1a O6b/ie pasnpe/ieneHa KaTo JMBUAECHT B CBOS MOJI3a CyMa B
pa3mep Ha 450 XUJL.JIB.

Ha 27.04.2020r. e W3BBpIIEHO METO JHMXBEHO IIIAlllaHE 110 €MHCHS OOJIMramuMu Ha “3eHuT
WusectmbuT Xonmunr” AJl, ISIN BG2100018170, 6opcoB kox 0Z4A, B pasmep Ha 300 000,00
EUR upe3 neBoBara paBHocToiiHOCT 0T 586 749,00 nB. Ilnamanero e u3BBPLIEHO 4pe3
“Llentpanen paenosutap” AJl, NpONOpPUMOHATHO MEXIy JMIATa, BIUCAHM B KHHUrara Ha
obmuranunonepure keM 03.04.2020r.

Ha 30.06.2020r. B Arennus 1o BOUCBaHUATa — T'bProBCKH perucTsbp, 1o napruaara Ha “3EHUT
MHBECTMBHT XOJIIUHI™ A/l 6sixa BnucaHu ClieIHUTE IIPOMEHH B 0OCTOSATENCTBATA:

. IIpomsana B cbheraBa Ha ChbBeTa Ha JAUPEKTOpPUTE — OCcBOOOJeHH ca Buctpa Unkosa u
Benmuka CaxaksH, Kato Ha TAXHO MscTo ca u30Opanu Mas ['eopruesa BibsukoBa u 3apaBko
ATtanacoB CToeB;

. Jpy*xecTBOTO Ce mpeacTanisBa oT 3paBko ATaHacoB CTOEB - H3ITBIHUTENIEH JUPEKTOP.

[IpomenuTe ca M3BBpIIEHH B pe3ynTaT Ha pemieHust Ha OOIOTO chOpaHHEe HA AKIMOHEPHUTE,
nposezeHo Ha 23.06.2020r.

II. Undopmanns 3a HOBOBB3HHKHAIM CHIIECTBEHH B3e€MaHHs H/HJIH 3a0bJ/UKEHHS 3a
OTYETHHS TIEPHO/

Hpe3 OTUYCTHHS NIEPpUOA HAMAa HOBOBB3HUKHAIM CHIIIECTBEHH B3EMAHMUSI U/WIH 3a1bJIDKCHU A

II1. Uudopmanms 3a cKiII0YEHHTE CAJKH ChC CBbP3aHH H/HJIN 3aHHTEPECOBAHHM JIMIA NPe3
bpBHTE mecT Mecena Ha 2019 r.

IIpe3 M.10HH ,,.3€HUT HHBECTMBHT XOJUHT AJ] mpojaje IUI0OBOTO CH ydacTHE B JIPYIKECTBOTO
Jlenn onoptionuTy KeMnanu Jumuren” (100%). banancoBara cTOMHOCT Ha MPOIAJICHUs AKTHB
e 21 xw.JB., a npoJakHaTa 1ueHa 39 Xusi.js.



IV. Onucanue Ha OCHOBHHTE DHCKOBE H HECHIYPHOCTH, NpeJ KOHTO € H3NPABEHO
JAPYKeCTBOTO NpPe3 0CTAHAJIATA YACT 0T PHHAHCOBATA IOAMHA.

4.1. PuckoBe, cBbp3aHH ¢ JeHHOCTTA M CTPYKTypara Ha EMuTenTa

,»3eHUT MuBecTMBHT Xommuur AJ[ e ApyXKecTBO OT XOJIHHIOB THII W BIOINABaHE Ha
ONEPaTHBHHUTE PE3YJITaTH, (PUHAHCOBOTO CBHCTOSHHE W IEPCIEKTHBHTE MNpes JeHHOCTTa Ha
Apy’KecTBara OT MOPTHONTMOTO My MOJKE /1a MMa HeOIaronpusTeH epekT BbpXY pe3y/ITaTHTe OT
JEeHHOCTTa U (UHAHCOBOTO ChCcTOsSIHME HAa EMUTEHTA.

Twit karo ,,3enut UnBectMbHT Xommuur™ AJ] pasBuBa IeHHOCTTA CH Ype3 APy)KeCTBATA B KOUTO
MHBECTHPA, HErOBOTO (UHAHCOBO CBCTOSIHHME, OINEPATUBHU pPE3YJITaTH M MEPCHEKTHBH ca
3aBUCHMH OT TAXHOTO CBCTOSHHME, pe3yiaTaTd W mepcnektHBU. CniocoGHocTTa Ha J[pysKeCTBOTO
/1a pO/IbJIKaBa J1a HHBECTHPA COOCTBEHUTE M NPUBJICYCHU CPE/ICTBA B JIBIIEPHHU, ACOIMUPAHHU U
ApYT¥ KOMIIAHWH, KaKTO U JIa 3aIjiallia INBU/ICHTH Ha aKIIHOHEPHTE, aKo ObJie B3€TO pellIeHuE 3a
ToBa 0T O6wwoTO CHOpanue Ha EmuTeHTa, Iue 3aBUCH OT peauna (HaKToOpH, CBbP3aHH C TAX,
BKJIIOYMTEJTHO pa3Mepa Ha redanOuTe U MapuyHHUTE MOTOLH.

Bbnpexu ye neiiHoCTTa Ha KOMIaHKKTE, B KOUTO JIpy’KeCTBOTO HHBECTHPA € JuBepcUuUIIIpaHa
B Pa3ii9YHU OTPacjiM Ha HallMOHAJHATA WKOHOMHKA, HEOIArompUsITHO Pa3sBUTHE B €MH WIIHU
TI0BEYC OT Te3M HMKOHOMHMYECKH OTpaciu OW MOIJIO Ja MMa HeOIarompusrteH e(eKkT BbpXY
onepaTuBHHUTE UM pesynratd. OT TOBa cie/iBa, Ye AeHHOCTTa Ha ,,3eHUT VIHBeCTMBHT XOJIAHHT
A/l e u3noxeHa Ha OTPACIOBHTE PUCKOBE Ha JPYXECTBATa, B KOHTO unBectupa. llpu ToBa
BIIMSHUCTO Ha OTACTHHUTE PHCKOBE € MPOMOPIMOHAIHO HA Jejla Ha ChOTBETHHS OTPAChH] B
CTPYKTypaTa Ha ABJIFOCPOYHMS HHBECTUIIMOHEH nopTdeiin Ha EMuTenTa.

4.2. upmeH puck

(DI/IpMeHI/IﬂT PHUCK CC O6yCJ13B$[ OT €CTECTBOTO Ha JACHHOCT Ha AaICHO APYXKECTBO, KATO 3a BCAKO
APYXKECTBO € BAXXHO Bb3BPHIIAEMOCTTA OT WHBCCTHPAHUTE CPE/ICTBA U PECYPCHU Ja CHOTBETCTBA
Ha pUCKa, CBbpP3aH C Ta3U UHBECTHUIIUS.

OcHoBuuAT dupmen puck 3a “3enutr WuBecTMBHT XOMIMHT AJl, karo apyxecTBO OT
XOJIIMHTOB THII € Ja HE OCBIIECTBABA €(PEKTUBHO YIpaBjI€HHE HA HMHBECTHIHOHHHS CH
noprdeiin. ChIo Taka JIMIcaTa Ha pecype 3a (HHAHCHpaHe Ha IJIaHUPAaHU UHBECTHIIMH MOXKE /1A
A0BEIE 1O OTPHIATEIHH (DHHAHCOBM PE3yNTATH, a TOBA NPAKO BIMAE BHPXY (DHHAHCOBOTO
cberosiHue Ha “3enut MuBect™MbHT Xomaunur” AJl.

OupMeHusT puck obenHsIBa OU3HEC pUCKa M (PMHAHCOBHUS PHCK.

busHec prckbT ce mpenompenens 0T caMoTO ecTecTBO Ha JEHHOCT Ha apykecTBOTO. Toif ce
JepHHIpPA KaTO HECHTYPHOCT, CBBP3aHa C MOJy4aBaHETo Ha IPHXO/IH, IPUCBHIIH 33 OTpachiia, B
KOHTO KomMnanusTa Gpynkuuonupa. [Ipensua neitnoctra o ,,3eHut UHBeCTMBET XOMTHHT™ ALl
peausupa JIOXOAHOCT W3LEUIO 4pe3 ynpaBieHWE HAa (DMHAHCOBHTE CH AKTHBH, a HE upe3
MPOU3BOJICTBEHA JIeHHOCT. [Topany Tasm npuumHa PUCKOBETE, KOMTO CHIIECTBYBAT, Ca MO B
MONETO Ha MHBECTHpaHe Ha (uHaHCOBM cpeiactBa. Haif-romsM as1 oT npuxogure Ha
APYKECTBOTO Ca OT YNpPaBJICHHE HA TEKYIIUTe My (HHAHCOBH aKTHUBH, N0 (OpMa Ha aKI[HH Ha
CMHUTCHTH, ThpryBaHH Ha buirapcka ®onyosa bopca A/l [Topanu Ta3u npuunza 6usHec PUCKBT
32 EMHTEHTa € TACHO CBBp3aH C KANMTAIOBUS Ma3ap M EBEHTYAJIHATA HEBB3MOIKHOCT
APYXKECTBOTO J1a Ob/Ie B ChCTOSIHUE J1a M3TPajli CHCTEMA 3a H30STBaHe BIMAHUETO Ha PHCKOBeTeE,
CBBP3aHH C MHBECTUPAHETO Ha KAIUTAJIOBUTE Ma3apH.



DUHAHCOBMAT PHCK MPEACTAaBIABA  JOMBJIHUTEIHATA HECUTYPHOCT 10 OTHOIIEHHE Ha
MHBECTUTOPA 3a MOJTy4aBAHETO HA PUXO/M B CIIy4auTe, KOraTo hupmara u3noi3pa mpuBJedYeHH
WIIH 3aeMHHU cpe/cTBa. Tasu jombiHuTeNHa QUHAHCOBA HECHTYPHOCT JOMBIBA GH3HEC pHcKa.
Koraro wact ot cpencrsara, ¢ kouto ¢upmara unancupa seliHocTTa CH ca nox (opmara Ha
3aCMH MJIH IBJITOBH LICHHH KHHKA, TO IIALAHMSATA 32 TE3U CPE/CTBA NPEICTABIISBAT ¢Guxcupano
3a/tb/keHHe. KOJIKOTO Mo-TOoNsM € eNbT Ha JABATOCPOUHHS ABIT B CpPaBHEHHE CbC COOCTBEHHUS
KanuTal, TOJKOBA MO-ToJsMa Ie ObJie BEPOATHOCTTA OT 3aTPY/HEHHs NPH M3ILUIAAHETO HA
(pukcupanuTe 3a1bIDKEHNS, PECI. YBEIHYaBaHe HA (unancoBus puck. Jlpyra rpyna nokasarenu
C€ OTHACAT J10 MOTOKA OT NPHXO/H, Ype3 KOWTO cTaBa BH3MOXKHO ILIAIAHETO HA 3ab/KCHUSTA
Ha ¢upmara. [lokasaren, koHTo MoXe Ja ce H3MON3BA, € MOKA3aTelAT 3a IIOKPUTHE Ha
U3IUIAMAHATE (QUKCHpaHH 3ambiDkeHnss (mxsuTe). TO3M MOKasaTen MOKA3Ba KOJNKO IBTH
(pMKCHpaHUTE JMXBEHU IUIALAHUS CE CHIBPYKAT B CTOMHOCTTA HA JIOXOMA Ipey IUIAlaHeTO Ha
JIMXBUTE W obnaraHeTo My ¢ gaubuu. ChIuAT naBa nobpa MHIMKAIMA 3a CIOCOOHOCTTA Ha
(upmara a U3ruIaIa JbIrOCPOUHHTE CH 3a/IbIKSHHUSL.

IIpremnuBara umm “Hopmainsara” crenen Ha GpUHAHCOBHS PUCK 3aBUCH OT OU3HEC prcka. AKo 3a
(upmara chiecTBYBa MaTbK GU3HEC PUCK, TO MOXE /A Ce OYaKBa, e UHBECTUTOPHUTE OMXa OMIIH
CBIJIACHH J1a IOEMAT MO—TOJIsiM (PMHAHCOB PUCK M 0OPATHO.

4.3. PuckoBe, cBbp3aHH ChC CTpaTeruaTa 3a pa3Butue Ha EMuTenTa

B’bI[eHII/ITC nevyaabu U HKOHOMHYECKa croitHocT Ha EMuTEHTa 3aBUCAT OT CTpaTerusra, n36paHa
OT BHCIINSI MEHUJDKBPCKU €KUIT HA KOMIIAHUSTA. I/I360p’I>T Ha HENOoAXosdlIa CTpaTerus MoxXxe 1a
AOBEIIC 10 3HAYUTEIIHUA 331"}’61/1.

..3eHuT MuBectMbHT Xomauur AJl ce cTpemu na ynpasisisa pHUCKa OT CTPATErMYECKH T'PEIKH
pe3 HENPEKLCHAT MOHUTOPHHI HA PAa3IMYHATE €TAly NPH M3MBIHEHHETO HA CBOATA Na3apHa
CTpaterust ¥ pe3ysaratute ot Hes. ToBa e oT M3KIIOUMTENHO 3HAYEHHE 32 Ja MOKe /1a pearupa
CBOEBPEMEHHO, aK0 € HeoOXOoaMMa NpOMsSHA Ha ONpeseeH eram B IUIaHa 3a CTpaTerun4yecko
pasBuTHE. HeHaBpeMEHHHUTE Wil HEYMECTHH NPOMEHM B CTPATETHSTAa CHIIO MOTAT 14 OKAKaT
CHUIECTBEH HEraTHBEH e(eKT BbpXy NEHHOCTTA HAa KOMIAHHATA, ONEPATHBHUTE pesyaTatu u
(MHAHCOBOTO My CHCTOSIHUE.

4.4. PuckoBe, CBbpP3aHH C YIIpaBlIeHHETO Ha EMuTenTa

PI/ICKOBeTe, CBBbP3aHu C yIIPaBJICHUETO HA KOMHaHI/ISITa, ca CJICJHUTE:

e B3€MaHE Ha TIPEIIHM pELIeHUs 3a TCKYLIOTO YIIPABJI€EHHE HA WHBECTUIIUUTE U
JIMKBUJJHOCTTA Ha (prMaTa KaKTO OT BUCHIHS MCHHUIDKBPCKH ChCTaB, TaKa H OIICPATUBHUTE
CIIY)KHTEIIM Ha KOMHaHHHTa;

. HEBB3MOXKXHOCTTA HA MEHUDKMBHTA Ja CTapThpa peajm3anusTa Ha IUTAaHUPaHHU ITPOCKTHU
HJIN JIMIICA Ha MOAXOAsII0 phKOBOJICTBO 3a KOHKPETHHUTE IIPOCKTH,

° BBb3MOJXHHU I'PCIIKHU HA CUCTEMATA 3a BBTPEIICH KOHTPOJI;

® HalTyCKaH€ Ha KIIIOYOBH CIIYXKUTEJIU M HEBB3MOXKHOCT da C€ Ha3Hayh II€pCOHalI C

HY>XHHUTEC Ka4yeCTBa,
* PHCK OT NPEKOMEPHO HapacTBaHE Ha Pa3XouTE 3a YIpPaBICHHUE U AJIMUHHUCTpanus,
BOJCII 10 HaMaJIsIBaHe Ha o6111aTa peHTa6I/IJIHOCT Ha KOMIIaHUsTaA.

4.5. Kpeauren puck

ToBa e PHUCKBT, IPOU3THYAILl OT HEBB3MOXKHOCTTA HAa EMuTEeHTa Ja MOoCpeHIHe 3aABbJDKECHUATA CH
110 INPUBJICYEHUTE CpEICTBA. Toit e CBbp3aH C HECHABPEMCHHO, YaCTHYHO MWJIM MIBJIHO



HEM3IIbJIHEHHE Ha 3aJb/DKEHHsATa Ha EMuTeHTa 3a M3IUlaliaHe Ha JIMXBU M TJIABHUIK 10
3aeMHHUTE My cpeJcTBa. ChINO Taka KPEAUTHUS PUCK MPEJCTaBISABA U PUCKBT JaJIeH KOHTPareHT
Jla He 3aIUIaTH 3aJbIDKEHUETO cH KbM JlpykecTBoT0. OCHOBHHTE 3ab/DKCHHS HA JAPYKECTBOTO
ca 10 OTHOLIEHHE HEMOTHPCEH JAUBHIEHT OT aKIIMOHEPH MPe3 MPEAXOIHU TIEPHOJIHU, PO CIEIKH
C LIEHHH KHHKa U emuTHpaHus npe3 10.2017r. oOnuranuoneH 3aem.

4.6. PuckoBe, cBbp3aHH C IPUBIMYAHETO U 3aAbPKAHETO HA KBATH(HUIIMPAHHU KaJIpU

WsrpaxxianeTo Ha U3LsI10 HOBH OM3HEC MOJIENH TIpe3 MOCIeHUTE TOJMHH U3UCKBA crieu(puyna
KBaIM(pHKAIMA B €KUNA OT CIYXHUTENH, KaTo KOHKYPEHIHATA MEXIy paboToJaTeuTe
JOI'BJIHMTEJIHO OTpaHuyaBa U 0e3 ToBa CBUTUS KPBI' OT JoOpe oOpa3oBaHM W KBaTH(pHUIMpAHH
CILY )KUTEJIH.

busnecsT Ha ,,3eHnT MHBecTMBHT Xonauur A/ e 3aBHCHM B 3HAYMTEJIHA CTENEH OT MPUHOCA
Ha 4ieHoBeTe Ha CbBeTa Ha JTUPEKTOPUTE U cinyxurtenute Ha Emurtenta. Hsama curyphocrt, ue
TE3H KJIFOYOBH CIIYXKHTENH 111€ IPOABDKAT a paboTAT 3a EMuTeHTa 1 3a B Ob€emie. YcenexsT Ha
KOMITAaHHMSATA 1€ € OTHOCHM M KbM CHOCOOHOCTTa ¥ Ja 3aabpka ¥ MOTHBHPA TE3H JIMIIA.
HeBb3MOXKHOCTTA HAa KOMIAHUATA 1A MOUIbPIXKA JOCTATHYHO JIOSUIEH, ONIMTEH M KBAIU(HUIPaH
NepCOHAJl 38 MEHU/DKBPCKH, ONIEPATHBHU M TEXHUYECKHU TTO3UIMU MOXE J1a UMa HeOIaronpusTeH
edekT BBpPXy JAeiiHOCTTa Ha EMUTEHTa, OnepaTHBHHUTE My Pe3yJITaTh, KakTo U (JUHAHCOBOTO MY
CBHCTOSTHHE.

4.7. Puck, cBbp3aH C IUIALIaHEeTO Ha (PUKCHpaHa JIMXBA [10 EMUCHATA

IIpy ¢uxcupana nuxBa 3a nepuoja Ha JajeHa eMHCHs, EMUTEHTHT moema 3a1bIKEHHETO Ja
IJIall[a ONpeJie/ieHa JIMXBa HE3aBUCUMO OT Na3apHUTE HUBA M NPUXOIMTE, KOUTO mosydasa. [1o
TO3W HAYMH CHUIECTBYBA HEBB3MOXHOCT Ha EMHTeHTa 1a ce BB3MOJ3BA OT HaMajeHHE Ha
JIMXBCHUTE HUMBA (KaKTO € B ClIyyas Ha IUlaBallia JIMXBa) U J1a IPOIbJ/DKaBa Jia Ij1alla 10-BHCOKU
JIMXBH, HE3aBUCHMO OT MHAMUKATa Ha MPUXOJMTE CH (KOMTO MOTar ja ObJarT HamassBallin) U
npeobiajaBaluTe JIMXBEHM MazapHu HuBa. OT Jpyra cTpaHa, (UKCHpaHaTa JIHMXBa JaBa
BBb3MOXKHOCT Ha EmMTeHTa na miaHupa mo-go0pe cBoute mapuunu nortoiu. ChIIo Taka, 0
M3BECTHA CTelNeH, (pUKcHMpaHaTa JMXBa Npe/na3Ba JaJeH MHBECTHTOP OT HEraTHBEH CHaj B
JIMXBEHUTE HHUBA.

4.8. JIuxkBUIECH pHCK

JIMKBUAHUAT PUCK Ce OTHACS IO PHCKA KOMIIAHHMATA [a He pasiolara ¢ JoCTaThbuyHO CPeiCTBA 3a
MOCPEIIaHe Ha CBOUTE TEKYIIH 3aJbJDKeHHMs. ,,3eHUT MHBecTMbHT Xommuur” AJl ynpasissa
TO3W PHCK IOCPEACTBOM MPOrHO3MPAaHE HAa INAPUYHHUTE MOTOLM M MOAABPIKA MOJIOKUTEICH

Oamanc MeX1y BXOAAIMA M M3XO[SII NApPHYeH IOTOK, BKIIOYHTETHO HANMYHH MAPHYHHU
CpelIcTBa.

»3eHUT MHBecTMBHT Xonmuur” AJl reHepupa JOCTAaThYHO NMAPUYHM MOTOIM, YIPaBISBAHHA
npodecHoHanHo, 3a 1a MOXKe Jia IIOKPHEe BCHYKH CBOU 3ab/DKeHHs. [lokasaTenuTe 3a TUBBPUIIK

U JIMKBUJHOCT Ha JPYXXECTBOTO IIOKa3BaT 100pa TeHIEHIMs Ha pa3BuThe. [lomabpiaiiku
JMKBU/IHU aKTHBH, EMUTEHTHT CH FapaHTUPa PEAOBHOTO 00CITy)KBaHE Ha OOIMIallMOHHHUS 3aEM.

4.9. BanyreH puck

BanyTHusT puck e cBbp3aH ¢ ToNy4aBaHe Ha (JMHAHCOB pecypc MM Ha TIPUXOIM,
JACHOMUHHMPAHH BbB BalyTa, Pa3jiiyHa OT Ta3W HAa M3BbPLIBAHUTE Pa3XOd TPH BOJATHIIEH KypC
MEeXIy IBETe BaJlyTH, KONTO Ch3/1aBa MPEANOCTaBKa 3a FeHEPUpPAHe Ha 3aryou.



Banyruusr puck 3a ,,3emur Unpecrmbur Xommmur” AJl e cBeleH 0 MHHMMYM, Thif KaTo
KPEJUTHHUS PECYpPC, KOMTO M3MON3Ba 3a (MHAHCHpaHe HA NEHHOCTTA CH € BLB BaJlyTa €Bpo,
(ukcupana kbM BaityTata, B KOSITO ce OCHIIECTBIBAT npuxoaure Ha J[pyxecTBoTo.

4.10. Puck ot dopemaxkoprn obcrostesncTna

DopcMaXXOpHH CHOUTHUS KaTO IPUPOHU Oe/ICTBUS, CabOTaxH, u30yXBaHe Ha BOHWHM H
TCPOPUCTHYHH AKTOBE, KAKTO M JAPYTH, MOrar Ja JOBeJaT 1o HETIpeJIBUIMMa TPOMsHA B
MHBECTHTOPCKOTO OTHOLICHHE W HHTEPeC BbB Bpb3Ka ¢ Na3apa Ha BCAKAaKBH (DHHAHCOBH
MHCTPYMEHTH, KaKTO Ha MNPHUTEKABaHUTE, TAKa M HA W3NAJE€HUTE OT "3eHHT NHBecTMBHT
Xonauur" AJl. Haxon Gopemakopuu cu6utus He NPEABUKIAT BE3MOXKHOCTTA 3@ 3aCTPAaxoBKa.

Bb3MoxkHO € na HacTeusaT M (opemakopHH 0GCTOATENCTBA, KOUTO 1a MMAT CHIIHO OTpaXKCHHE
BbPXY LAJIOCTHATA MaKPOMKOHOMHMYECKA M MEX/YHApOIHA Cpeja. [Ipumep 3a TakbB puck e
00siBEeHaTa OT CBETOBHATA 3/IpaBHA opranusauus ,.ITannemus™ or passuiara ce B kpast na 2019 r.
CIAIEMHST OT OCTBP PECITUPATOPEH CHHIPOM, CBHP3aHA C HOBHS KopoHasupyc COVID-19
(KoBua-19). Penuna aspkasu npenmprexa APacTHYHH MEPKH 3a OBJIa[sBaHE Ha 3apa3ara,
BKJIIOYUTEIIHO U bbarapus. Pesynrature ot mammemusita u IBJITOCPOYHOTO # BB3IEHCTBHE
BbPXY I7100a/IHaTa HNKOHOMHKA U OT/EJIHHUTE Ma3apH BCE Ol HE ¢a H3BECTHH, PBKOBOICTBOTO Ha
JIpyecTBOTO ca HAsCHO CBhC CEPHO3HOCTTA HA CUTyauusiTa ¥ HEHHOTO IOTEHIHATHO
BB3/ICHCTBUE BbPXY aKTUBHTE Ha JlpyKecTBOTO, BHB BpB3Ka C KOETO MPOABIDKABAT Ja s CIEIST
0101U30.

12.08.2020r.
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