
MEXAI,IHEH AOKJIM 3A AEfrHOCTTA
HA "3EHI,IT IIHBECTMbHT XOJIAI,IH|" AA

cbrJracHo rur.lO0o, at.4rr.2 or 3tIrIIlK r rur.33, ar. lrr.2 or Hapeg6a J\! 2
rrpe3 rrrecrMeceqrrero na 2020 r. Ha r.rHArrnu4ya.nua 6ara

I. lln{oprvraqrlfl 3a Ba)Iffirr cr6uruR, HacrbrrrrJrrr [pe3 rbpBrrre rrrecr Meceqa sa 2020 n v
3A TqXHOTO BJII,IflHIIE BbPXY PE3YJITATIITE BbB QUHAUCONI'I OTIIET

O6quar pa3Mep Ha aKTLIBLITe B Kpafl Ha rrrecrMeceqlrero Bb3Jrr,r3a sa 47 199 xnn.ns. (cnprrrao 46
819 xun.rs. xrrra 31.12.2019r.), n r.v. reKylrlr.rre ca B pirMep na 45 053 xun.ns. (cnpruo 44 673
xr.rrr.rrB. xsu 3 1.12.2019r.).

3a urpnure urecr Meceqa ApyxecrBoro e peanu3r{pano o6uo npuxoAu or Aefiuocrra B pa3Mep
sa 1 537 XLIJI.JIB., Kouro rlpeAcraBnrBar r.r3rlrJro (fuuaHcoBr.r [puxoAu. Pagxorure sa 4efiuocrra
ca 7 714 XHJI.JIB., or KoLITo 34,0loh [peAcraBnrBar Jrr.rxBH tro eMr.rrr,rp anus olturaquoHeH 3aeM.
@uuanconuqr pe3ynrar Ha ApyxecrBoro e sary6a B pa3Mep sa I77 xr.rJr. JreBa crrprMo ne.ran6a
223 xul.ls. 3a cbrrlr.rfl rreproA :aa20l9r.

Ha 30.03.2020r. C[ ua oo3eHur ZnsecrN{tHr XorAusr" A,4 - eAHonr{qeH co6crseHr.rx Ha
KalI'IT&JIa ua Yr{ ,,3rateH neB KarII,ITiIn" EAA e B3eJr peureHr.re or neqal6ara ua r{pyxecrBoro
za 2019 r' s pa3Mep ua 547 XLIJI.JIB. Aa 6rAe p,BnpeAeneHa Karo AHBT,TAeHT B cBos rroJr3a cyMa B

pa3Mep ua 450 xr.rJr.JrB.

Ha 27.04.2020r. e I,I3BBpIIreHo rero Jrr.rxBeHo nnarqaHe no eMr,rcu, o6rurraquu Ha ,.3esur

I'lHsecrl,Irur Xol4unr" AA, ISIN BG2100018170, 6opcon rog 024A, B pa3Mep sa 300 000,00
EUR uper JIeBoBara pannocrofiHocr or 586 749,00 rs. fhaulasero e rr3BbpureHo qpe3

"l{enrpa-nen Ae[o3LITap" AI, nporroprluoHirJrHo MexAy Jrr.rrlara, Brrr.rcaHlr B KHr,rrara Ha
o6ruraquoHepr.rre xru 03.04. 2020r.

Ha30.06.2020r. s Areuquc IIo BnllcBaHuflra- Trproncru perucrbp, no raprr{AaraHa.,3EHl4T
I4HBECTMbHT XOJIAI4H|" A,,{ 6xxa BrLIcaHr.r cJreAHr.rre rpoMeHr.r n o6crosreJrcrBara:

' IIpoMrHa B cbcraBa ua Crsera Ha Ar,rpeKTopr.rre - ocso6oAeHr.r ca Bucrpa Hrrosa pr

Beluqxa Caxaxxn, Karo Ha rflxHo Mrcro ca ur6pauu Mar feopruesa BmqKoBa H 34panro
AraHacos Croee;

' ApyxecrBoro ce rpeAcraBJlflBa ot 34panro Arauacos Croes - H3[bJrHrrreJreH Ar,rpeKTop.

IlporraeHure ca I43BbpIrIeHL B pe3ynrar Ha pelreHr,rs Ha O6qoro cr6paHr.re Ha aKrlr.roHepr.rre,
npoBeAeHo sa 23.06.2020r.

II. LIHQopMaIIITfl 3a HoBoBb3HIrKHaJrlr cbrrlecrBeHlr B3eMarrus mlwtu 3aAbJrxeHuq 3a
oTqeTHr.rfl neprroA

flpe: orverHl,L nepuoA HflMa HoBoBb3Hr,rKHtrJrr.r cbrrlecrBeHr,r B3eMaHH, uluyu 3aAbnxeHgfl

III. lInQopMaIIIrfl 3a cmJrloqeulrre cAeJrKH cbc cBbp3aHrr ulunm 3arrnTepecoBanrr Jrlrqa [pe3
rrbpBuTe rrrecr Meceqa sa2020 r.

flper rra.ronu ,,3eHIaT LIHBecTMIHT xoJrAr,rHr" AA [poAaAe ArnoBoro cri yqacrtEe B ApyxecrBoro
,,JIeuA onoprloHurl,I KIMTIaHI,I JILIMr,rreA" (100%). BaraHcosara clofiHocr Ha flpoAaAeHr,r.f, aKT[rB
e2l xun.tB., a rpoAaxHara qeua 39 xr{Jr.JrB.



flpes urpeoro IrlecrMeceque sa 2020 r. He ca cKJrroqBaHr.r Apyru cAenKr.r cbc cBbp3asu ulutu
3alrHTepecoBaHr,r nrdrla.

IV. Onr.rcanue Ha ocHo,BHlrre plrcKoBe v HecrrrypHocrrr, trpeA Kor.rro e rr3trpaBeHo

Apyx(ecrBoro npe3 ocranaJrara qacr or QrauancoBara roArrHa.

4.1. PucroBe, cBbp3aHu c 4r:fiuocrra r.r crpyKrypara na Euurenra

,,3eHur I,InsecrN,IrHr Xolgunr" AA e ApyxecrBo or xoJIAuHroB TI4rr t4 BJrorxaBaHe Ha

oneparI4BHI4Te pe3ynraru, QunaHcoBoro cBcrorHr.re u nepcrreKTr,rBr,rre upeg 4efinocrra Ha

ApyxecrBara or nopr$orl.Ioro My Moxe Aa LrMa ne6raronpuflreH eQer<r Bbpxy pe3ynrarure or
4efiHocrra n $unaucoBoro cbcrorHrre Ha Euurenra.

Trfi xaro ,,3eHur I4HeectN,It,Hr Xor4uur" M pasnuna 4efinocrra cu qpe3 ApyxecrBara B Korrro
I4HBecrI,Ipa, HeroBoro $uuaHcono cbcroflHr.re, oreparHBHr,r pe3ynrarr,I v [epc[eKTr4Br.r ca
3aBucvtnavt or rflxHoro cbclorHr.re, pe3ynrarr.r u nepcleKTvtBu. Cuoco6nocrra Ha flpyxecrnoro
Aa npoAbnxaBa Aa I.IHBecrLl:pa co6cTBeHure LI [p]IBneqerrr4 cpeAcTBa B AbrrlepHlr, acoul,IrrpaHv r,r

Apyru KoMIIaHLIU, KaKTo 14I\a3ailll'aqa AT,TBVAeHTH Ha aKrlr,roHepr.rre, aKo 6rAe nsero pemeHr.re 3a

ToBa or O6Iqoro cr6paHu,e Ha Euureura, rqe 3aracu or peArrrla $arropu, cBbp3aHr4 c rqx,
BKJrroqr.rreJrHo pa3Mepa ua n:e.{an6ure H napuqHuTe flororlu.

Bruperu qe Aeftuocrra Ha rKoM[aHr.rr4re, B KortrTo.{pyxecrnoro r{HBecrr.rpa e .rlr.rBepcu@uqupaHa
B pa3nI,IrrHI,I orpacJlu Ha HaIII4oHaJrHara HKoHoMrrKa, ue6laronpl{srHo pa3Br{TVe B eAr,rH uJIr{

noBeqe or re3LI I,IKoHoMLIqecKLI orpacnu 6s Moruro la vMa ue6laronpkrflTer eserr Bbpxy
oneparI,IBHI,ITe I{M pe3ynrarl,I. Or rosa cJreABa, ue 4efiHocrra Ha,,3eHVT I4HsecrN.rcHr XoJl4nur"
AA e LI3JIoxeHa Ha orpacloBllTe pr.rcKoBe Ha ApyxecrBara, B Kor,rro r.rHBecrvpa. llpz rona
BTI,IqHI'IerO Ha OT.qeflHI,ITe pI,ICKOBe e flponopllrdoHilnHo Ha Aena Ha cborBeTHH' orpacbJr B

crpyxTypara Ha AbnrocporrrJrrfl r.rHBecrr4rlr.rouen nopr$efi n ua Euuresra.

4.2. @upueH pr{cK

@upueuuxr plrcK ce o6yclarf, or ecrecrBoro Ha Aeftsocr Ha AaAeHo ApyxecrBo, Karo 3a BcflKo

ApyxecTBo e BaxHo Bb3BpT,IIIaeMocT"ra oT IIHBecTLIpaHUTe cpeAcrBa LI pecypcu Aa cr,oTBeTcTBa
Ha pr,IcKa, cBbp3aH c TtBr,I pIr{BeCTI,rrIr4r.

ocHosHusr SupueH pr{cK 3a "3eHur zHsecri\,rcur Xor4raur" AA, Karo ApyxecrBo or
xoJIAI'IHroB TIIII e Aa He ocblrlecrBrna e$ertunuo yflpaBneHr{e Ha I{HBecrr4ur,roHHprf, cu
uopr@efin. Cruo raKa nllfloara Ha pecypc sa SraHanc[paHe Ha nnaHr4paHpr rrHBecrr4rlr.rr{ Moxe Aa
AoBeAe Ao orpl{Ilarenuu ([IaHaHcoBL pe3ynrarr.r, a roBa rrprKo Brr.rse Bbpxy $uuanconoro
cbcrorHr.re Ha oo3eHr4T Irlnser;rN4rHr Xolguur" AA.

@upueuurr pr,rcK o6e4raurna 6u:nec pacKa u SuHaucoBr{, ptrcK.

EusHec pl{cKbr ce npeAorlpeAen, or cirMoro ecrecrBo sa Aeftuocr Ha ApyxecrBoro. Tofi ce
4e(prauupa Karo HecutypHocr, cBbp3aHa c floryqaBaHero Ha npuxoAr.r, npucbrrlu 3a orpacbJra, B

rofiro KoMnaHLIqra Qynxqu:oHr.rpa. Ilpegnr.r4 AeftHocrra cu ,,3eHur ZusecrN.rcHr Xol4uur" AA
peilnu3l4pa AoxoAHocr I,I3n[rno qpe3 ynpaBJreHr.re na SunaucoBr.rre cu aKTr4Br4, a He qpe3

[poI'I3BoAcrBeHa gefinom. Ilopa4ra riBLI npuquHa pr.rcKoBere, Korrro cbrrlecrByBut, ca r.r3rlflno B

floJlero Ha LIHBecrI,IpaHe Ha $uuanconu cpeAcrBa. Hafi-rorqrvr Aqn or rrpuxoArrre Ha

ApyxecrBoro ca or ynpaBnr3Hlre Ha rexyrrlprre uy $raHaucoBrr aKTr{Br4, uo4 Qopua Ha aKrlr.rr.r Ha
eMrIreHTH, TbpryBaHI'I Ha Burapcrca OoHAosa Bopca A.{. Ilopaav ra3v [pr4qvHa 6urHec pLtcxbr
3a EuureHra e rqcHo cBbp3aH c KaIII,ITaJToBIu na3ap u eBeHTyirnHara HeBT,3MoxHocr



ApyxecrBoro Aa 6rAe s cbcroflHlle Aa I43rpaALI cr4creMa sa ug6sfsaHe BJrr.r.f,Hr.rero Ha pr.rcKoBere,
cBbp3aHr,r c r.rHBecTr.rpaHeTo Ha KanvTirJroBr4Te na3apr4.

ounanconusr p,,cK npeAcraBJltBa AonbnHr.rreJrHara Hecr.r]rypHocr rro orHorrreHrre Ha
I'IHBecrI'ITopa 3a [onytlaBaHero Ha nprlxoAu B cnyqaure, Koraro r[upnaara ra3[on3Ba npr.rBrerreH[
I'IJII'I 3aeMHI4 cpeAcrBa. Tasr'r AonbnHI'ITelHa QuuaucoBa Hecr,rrlpHocr Ao11bnBa 6usHec pr{c*a.
Koraro qacr or cpeAcrBara, c Kor,rro $uprraara Qunancupa .(efiuocma cu ca noA Oopuara na
3aeMI'I UnI'I AbJIIOBI'I IIeHHI'I KHI{Xa, To nJrarrlaHuflTa3AT€3H CpeAC)TBa npeAcraBJrrBar Surcupano
3a,4bJIxeHI'Ie. Kolxoro [o-roJlflM e Aenbr Ha AbnrocpoqHr,r, ABnr B cpaBHeHr{e crc co6crseHr.rs
KaIII'ITaJI, ToJIKoBa IIo-roJIrMa rqe 6r4e BeporrHocrta or 3arpyAHeHur rtpu r43[narrlaHero Ha
Suxcupanure 3aAbnxenvlfl\ pec[. yBenur{aBaHe na $unaHcoBr.r, prrcK. Apyra rpyfla rroKa3areJrr,r
ce orHacsr Ao [oroKa or IIpIIxoAH' rlpe3 xofito craBa Bb3MoxHo nnalrlaHero Ha 3aAbJIx e1uflTa
ua Qupuara. rloxagatel, xofito Moxe Aa ce r43rroJBBa, e xroKiBareJrrr 3a floxpr,rrge Ha
I'I3IIJIaITIaHI'ITe Suxcr'rpanu 3aAbnxeHl,Ir (nuxnure). Togu rrorzBareJr rroKa3Ba KoJrKo fr6Tr,r
Surcupaunre nHxBeHL TJIaLIIaHI'II ce cbAbpxar s crofiHocrra Ha AoxoAa [peALr flnarrlaHero Ha
nI'IxBI'ITe u o6larauero My c AaHIIIIa. CrIrltast Aana 4o6pa r.rErAr.rKarlLtfl,3a cnoco6uocrra Ha
Q r.rprraara Aa rl3rrJrarqa AbJrrocpoqHlrre cr,r 3aAbJrxeHr.rr.

flpueununatailru "HopMarHata" crefleH ua SuuaucoBr,r, pucK 3irBr.rcu or 6lasuec pprcKa. Axo sa
Supuara cblrlecrByBa MaJIbK 6usuec p[cK, To Moxe Aa ce oqaxBa, qe r.rHBecrr.rro pure 6uxa 6uttu
cbrJracHr4 Aa floeMar no-roJrflM Quuaucon pprcK r,r o6paruo.

4.3. PucxoBe, cB6p3aHr.r cbc crparerr.rrra 3a pinBr4Tr.re Ha Euurenr:a

BrAeIqure neqal6pr I'I HKoHoMLIqecKa croftHocr ua Eunresra 3aBr.rcrr or crparer utra, uz1paua
or BI'IculL MeHI'IAxapcKI'I eKI'm Ha KoMnaHuna. L[z6opbr Ha Hen:oAxoArrrla crparerr{fl Moxe Aa
AoBe,{e Ao 3Haqr,rremrz sary6u.

,'3eHI'IT I4HsecrN'IrHt XolAuur" AA ce crpeMr.r Aa y[paBnsBa pr,rcKa or crparerr.rqecKu rperrrpr.r
qpe3 HelpeKbcHar MoHI'ITOpI,IH| Ha pa3Jrr{rrHr,rre eraflr.r npu r,r3nbnHeHr,rero Ha cBorra na3apHa
crparerl'Ifl I'I pe3yJlTarilTe or ues. Tosa e or I,I3KJIIoqI,ITeJrHo 3Ha,lreHr.re 3a Aa Moxe Aa pearupa
cBoeBpeMeHHo, aKo e ueo6xoAl'IMa npoMrHa Ha olpeAeneH erarr B nJraHa 3a crparerr,rtrecKo
put3BI{TI'Ie. HeuanpeueHHl4Te I{JILI HeyMecrHr.r upoMeHr,r B crparepr.rflTa cblrlo Morar Aa oKaxar
cblrlecrBeH HerarI'IBeH e0err Bbpxy Aeftnocrra Ha KoMlaHr.rrrit, oreparr.rBHr.rre pe3yJrrarr.r u
Qunauconoro My ctcrorHr{e.

4.4. PucroBe, cBbp3aHr,r c ylpaBneHr,rero Ha EuureHra

PHcKosere, cBbp3aHr.r c ylpaBJreHr.re'r'o Ha Kol{nanus r a, ca cneAHr. Te :

' B3eMaHe Ha rpeIrIHI'I pelneHl,Ifl 3a TeKyrrloro ynpaB.rreHr,Ie Ha r,rHBecrurluure yt

nI'IKBxAHocrra Ha Sr'rpuara KaKTo or Bllcmus MeHr,rAxbpcKlr cbcraB, TaKa r.r o[eparr{BHgTe
cJryxr.rreJrr.r Ha KounaHurra;

' HeBb3MOXHOCTTa Ha MeHI{AXMbHTa Aa craprr,rpa peaJrr,r3arluflTa Ha flnaHr.rpaHr.r npoeKTr{
UIILI JIHI]CA HA IOAXOA-f,IIIO PbKOBOACTBO 3A KOHKPETHI,ITE NPOEKTI,I;
o Bb3MOXHI,I rperrrKl,I Ha cr,IcTeMaTa 3a BbTperueH KOHTpOI;

' HaflycKaHe Ha KJIIOqOBI{ CJIyXI,ITeIrvt v HeBB3MOXHOCT Aa Ce HiBHaqr{ flepcoHrlJr C

HyxHI,rTe KaqecTBa;

' pI4CK OT npeKoMepHo HapacrBaHe Ha pa3xo,(ure 3a y[paBneHr.re pr aAM]THUCTqA\Ufl,,
BOTEIII AO HAMIIJI.f,BAHE HA O6UIATA PEUTA6UIHOCT HA KOMIIAHI,ISTA.

4.5. Kpe4r.rreH pr.rcK



Tosa e pucKbr, [porr3Tr,rqarrl or HeBb3MoxHocr-ra ua EunrenTa Aa nocperrlHe 3aAbJrxeHr,rflTa cvt

rro npr,rBJrerreHr4Te cpeAcrBa. Toft e cBbp3aH c HeHaBpeMeHHo, qacrr,IrrHo vtryt IIIJIHo

HeI,I3nbJIHeHHe Ha 3aAbJlxeHr,rflTa Ha Euureura 3a LI:]nJIarqaHe Ha Jrr,IxBI{ I,I rnaBHr{rlu tto
3aeMHLITe My cpeAcrBa. Crulo raxa KpeAr,rrHu, plrcK npeAcraBnsBau pprcKbr AaAeH KoHrpareHT

Aa He 3aIIJIarIr 3aAbJrxeHnerTo crr xru ,{pyxecrBoro. OcuosHr,rre 3a,{bnxeHr,rfl Ha ApyxecrBoro
ca no oTHoIrreHI,Ie HeloTbpoeH AI,IBT{AeHT oT aKrIr4OHepI{ npe3 npeAXOAHr,r nepuoAr,r, pello cAenKr,r

c IIeHHH KHr.rxa pr eMr.rrupaHr.r, rpe3 10.2017r. o6mlraquoHeH 3aeM.

4.6. PzcxoBe, cBbp3aHr4 c []pr4Bnr{rraHero r, 3aAbpxaHero Ha xnalu$uqupaHr.r KaApH

I4arpaxgauero Ha H3IIflJIo HosLI 6ugHec MoAeJrr4 npe3 nocneAHr.rre roAr.rHr.r H3rrcKBa cnequSuuna
rnaln$uraqur B eKlrna or cnyxllTenu, Karo KoHKypeHUr,rrra MexAy pa6oro4arenlrre

AolbJIHIrrenHo orpaHllrraBa u 6e: ToBa cBr4TLt, Kpbr or 4o6pe o6pasonaru4 r,r KBirJrr.r$nqupanu

cnyxr{Tenu.

Bugnecrr Ha ,,3eHur I4HseorMbHr Xor4raur" A,( e 3aBr,rcrrM B 3HaqHTerHa creleH or flpprHoca

Ha rrJleHoBere Ha Creera Ha ALIpeKTopHTe I,r cJryxr,rreJrHTe Ha Enaurenra. Hgua curypHocr, r{e

Te3LI KJIIoqoBH cnyxurenll nue npoAbJrxar 4a pa6orrr ga Eunresra fi 3a s 6rAe[Ie. Ycnexsr Ha

KoMnaHl4rra IrIe e orHoclirM I,r KbM cnoco6uocma fi Aa 3aAbpxa r.r Morr.rBr,rpa re3r.r Ju4rla.

HesrsluoxHocrra Ha KoMrIaHuflTa Aa floA,(bpxa Aocrar]:,r{Ho JrorJIeH, orrureH u rnaruQuuprpaH
lepcoHaJl 3a MeHI,IAxbpcKI4, oneparuBHr,r r,I TexHI,IqecKr,r rro3I,IqI,IH Moxe p.avMa He6laroupvflTer
eQerr Bbpxy Aefisocrra ua Euureura, oneparr.rBHuTe My pe3yJrrarr.r, KaKTo u SunaucoBoro My

CbCTO'HI,IE.

4.7.Pucrc, cBbp3aH c [nilrla.Hero Ha Sr.rrcupaua Jrr,rxBa ro eMucurra

IIpu (fuxcplpaHa JILIxBa 3a rlepuoAa Ha AaAeHa eMucttfl, Err,rureurrr noeMa 3aAbJrxeHr.rero Aa
lnalqa olpeAeneHa JII,IXBa lLIe3aBr,rCr{MO OT na3apHr,ITe HprBa r,r flpuxoAlrre, KoI,ITo Uolyuana. flo
To3I,I Harr[H cblrlecrByBa HeBb3MoxHocr ua Euureura Aa ce Bb3noJI3Ba or HaMiIJreHr,Ie Ha

JILIXBeHLITe uuna (raxro e B cnyqaq Ha nnaBarrla.nnxna) r,r Aa npoAbJrxaBa Aa nnarqa flo-BucoKr.r

JII{XBrI, He3aBI,IcI4Mo or AI,IHaMI,IKara Ha npuxoAure cr,r (ronro Morar la 6rqar uaualxnaqu) n
npeo6la4aBalrll,ITe JII,IXBeHI4 [a3apHr,r Hr{Ba. Or 4pyra crpaHa, SurcrapaHara nuxBa AaBa
Bs3MoxHoct sa ErrauteHTa Aa nnaHr.rpa no-go6pe cBorlre flapprqHn noroqr.r. Crqo raKa, Ao
LI3BecrHa crerleH, Suxcupauata Jrr.rxBa npeArra3Ba AaAeH r.rHBecrr.rrop or Herarr.rBeH claA B

JII4XBEHI,ITC HI4BA.

4.8. JIuxsrAeH pr,rcK

JluxnuAHnrr pI4cK ce ornao, Ao pr.rcKa KoMlaHuflTa Aa He pzBrronara c AocrarbqHo cpeAcrBa 3a

[ocpeqaHe Ha cBoLITe reKyrrlrt 3aAbJrxeHr,rt. ,,3eHr.rr IrlusecrNrcur XolAnur" A! y[paBnrBa
TO3I'I ppICK IOCpeACTBOM IrpOrHO3r{paHe Ha napprr{Hr.rre nororlu r4 rroMbpxa nonoxHTeJreH

6alauc MexAy BxoArIIIu, H I,I3xoArIq [apr4qeH [oroK, BKrrorrHTeJrHo Hiurr4qHr.r [apr4rrHg
cpeAcTBa.

,,3eHr.rr I4usecrN,rcur XorAuur" AI reHepupa AocrarbqHo [apr4qHu nororlu, ylpaBnqBaHu
upoipecNoHzulHo, 3a Aa Mox:e Aa noKpue Bcr.rqKu cBor,r 3a/IbnxeHr.rq. floragarelr.rre 3a nr.rBT,puAx

I{ JII,IKBLIAHooT Ha ApyxeorBoro rroKir:Bar 4o6pa reHAeHrlxfl Ha pa3Br.rrue. Ilo44rpNaftrra
nI'IKBI'IAHI'I aKTLIBI,I, eMI4TeHT'bT CLI lapaHTllpa peAOBHoro o6ClyxBaHe Ha o6lnrarluoHHr.rs 3aeM.

4.9. Ba-rryreH pucK
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Balyruurr pLIcK e cBbp3aH c ronrraBaHe Ha Snuaucon pecypc uilu Ha ,,pr.xoAr,,
AeHoMI4HI'IpaHV BbB BiIJIyra, pa3nurrHa or ra3l4 Ha I'I3BBpIIBaHLITe pil3xolu npr,r Bonarr{JreH Kypc
MexAy ABere BaJryrr{, xofiro cb3AaBa [peAlocraBKa 3a reHepr4paHe Ha:ary6u.
Baryruurr pucK 3a ,,3eHr,rr IrIHeecrMrHr Xorguur,, AA e crBe.qeH Ao MHHrrMyu, mfi raro
KperI{THIIf, pecypc, xofiro I'I3IIon3Ba sa Suuauc[paHe sa Aefi.uocrra cr.r e B."B Bruryra eBpo,
suxcupaua KbM Birnyrara, B Korro ce ocbrrlecrBrBar npr.rxoAr{Te Ha flpyxecrBoro.

4.10. Pucx or QopcuaxopHr{ o6crosrercrsa

oopcuaxopun c's6urus Karo [pupoAHrr 6egcrnur, ca6oraxu, u:6yxnaue Ha sofiH, u
Tepopplcrl'IqHl4 aKToBe' KaKTo I'I Apyrlz, Morar Aa AoBeAar ilo HelpeABylr,rMa npoMrHa B
I'IHBecTkITopcKoTo oTHoIIIeHI'Ie u I{HTepec BbB Bpb3Ka c [Ia3iapa Ha BcrKaxeu $unaHcoBt4IrHcTpyMeHTLI, KaKTo Ha npI'ITexaBaHrITe, TaKa u Ha r,r3AaAeHgTe oT "3eHlT I,IHsecrNarHt
Xor4uur" A[' Hrxou SopcuaNopuu ct6nruflHenpeABr.rxAar B'63MoxHocrra 3a 3acrpaxoBKa.
BrgnaoNuo e Aa HacrbrtflT vt (popcuraNopun o6cro.flTeJrcrBa, Korrro Aa r{Mar cr4JrHo orpaxeHr.re
Bbpxy qsnocrHara MaKpolIKoHOMUqecKa r{ Mex.{yHapoAHa CpeAa. llpr.ruep 3a raKbB pr4cK e
o6qeeHara oT cBeroBHara 3ApaBHa opraHr,I3aqu.r ,,flau4 eMLrfl" or pul3Bl,rnara ce B Kpa, Ha 2019 r,
erII4'4eMI'L or ocrbp pecfluparopeH cHHApoM, cBbp3aHa c HoBr{fl KopoHaBrapyc COVID-19
(Kosua-I9)' PeaHIIa AbpxaBI'I rpeArlpuexa Apacrr.rq,r.r MepKr,r 3a oBnaArBaHe Ha 3apiBara,
BKJIIoqI'ITeJIHo u Burapufl. Pe:yl'rarure or naH.qeMuflTa r.r AbnrocpoqHoro ft nr:4eficrnue
Bbpxy uo6alnara ITKoHOMI'IKa I'I or/qeJIHI,ITe [a3apl{ Bce oqe He ca I,I3Bec]:nra. prxosoAcrBoro Ha
[pyxecrnoro ca HascHo cbc ceprlo3Hocrra Ha curya\ufl1.^a v uefiHoro noreHuui]JrHo
nts4eficrnue Bbpxy aKTzBHTe na flpyNecrBoro, BbB Bpb3Ka c Koero npoAbnxaBar Aa fl cnerflT
or6ruso.
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