“SEHUT UHBECTMBHT XOJIIUHI™ A/l

MEK/JIUWHEH JJOKJA/L 3A JEMHOCTTA

curiacHo w1000, and, 7.2 o1 3K u 9. 33, an. 1, 1. 2 or Hapen6a Ne 2
npes mecrmeceunero na 2019 r. na Koncosmaupana 6aza

I. Undopmanun 3a Bazkan cb0MTHA, HACTHLININ NPe3 WHPBUTE mecT Mecena ua 2019 r. u
32 TAXHOTO BJHSHUE BHPXY Pe3yJaTaTHTE BbB PHHAHCOBHA 0THET

[Ipes mepsure mect mecena Ha 2019 r.ca npupoOurh akumu Ha GbBArapckd my6auvHH
KoMranud Ha ofma croinoct 7 333 xwnas. OOwmsT pasmMep Ha aKTHBHTE B Kpas Ha
mecrMeceyneTo Bb3iu3a Ha 70 250 xunus. (cnpsamo 59 667 xwngs. keM 31.12.2018r.), B T.4.
TeKyuuTe ca B pazmep Ha 68 400 xun.s. (cnpamo 57 832 xun.as. kbm 31.12.2018r.).

3a mepBuTe mecT Mecena I'pynara e peasuzupana o610 NPUXOAM OT JeHHOCTTA B pasmep Ha |
790 xuriB., OT KOMTO 455 XHILJIB. ca IPHXO/H OT YCIyI'H 1Mo yrpasienne Ha Gpoujgose u 1 210
XWLIB.- GuHAHCOBH npuxoju. Pazxoaute 3a zelinoctra ca 1 768 xwmiius., ot kouro 32.98%
NpeICTaBngBaT JUXBH M0 eMHTHpaHus obnuranuores 3aeM. GunancoBusT pezynrar Ha ['pynara
e nevanda B pasmep Ha 42 xuJ1. jesa cnpsamo 130 xuiis. 3a eeinus nepuos Ha 2018r.

Ha 14.05.2019r. e u3pppIIeHO TPETO JIMXBEHO IUIAlAHE 1O eMHCHS oOHranuu Ha “3eHuT
HasectmbaT Xommuur” AJl, ISIN BG2100018170, 6opcos kon 0Z4A, B pasmep Ha 299178,08
EUR wu4pe3 nesopara pasHocroiiHocT o1 585141.47 nB. Ilnamanero € H3BBPIICHO wype3
“Ilentpanen aenoszurap” AJl, NponopuHOHANHO MEXJILy JHMIlara, BIIHCAHH B KHHrara Ha
obmuranmmonepute kM 05.04.2019r.

II. Uadopmamusi 3a HOBOBBLIHHKHAJM ChIICCTBEHH B3eMAHMA HW/HIM 32b/UKCHHH 3a
OTHETHHS NEPHOA

[Ipe3 oTueTHHsi mepUOJl Ca BH3HMKHAIM HOBH B3eMaHus B oOwy pasmep Ha 3 077 xwias. 1o
JIOTOBOPH 32 PEHo CHCJIKH C [EHHH KHI KA. BB3HMKHANMTE 3aIbJDKEHHA 3a [epHoja ca B obug
pasmep Ha 10 728 XHiLJB. [0 JOTOBOPH 3a pemno CAENKH ¢ NEHHM KHIDKA. 3aabiDKeHHATa 3a
JTHXBH 110 00IMraitiOHHMS 3aeM ca B pasmep Ha 273 XHILJIB,

[IL. Uadopmanus 3a CKIOHEHUTE C1S/IKH CbC CBHP3aHN W/HIH 3aMHTEPECOBAHN JINIA npe3
nLpBHTE WecT mecena na 2019 r.

Ilpe3 oT4eTHHS IEPHOJ] € OTITYCHAT 3a€M OT EMHTEHTAa HA HEFOBO JBIIEPHO APYKECTBO B pasMep
Ha 8 XxuiLeBpo npu nuxseH npoueHT 1.95%. 3aemMBT e KparkocpouyeH ¢ KpaeH CpoK Ha
noracsiane 10 15.05.2020r.

IV. Onucanme Ha OCHOBHHTE PHCKOBE H HECHI'YPHOCTH, Npel KOMTO € H3NPaBeHO
JAPYKECTBOTO Mpe3 0CTAHAJATA HacT 0T puHAHCOBATA IOIHHA.

4.1. Puckose, CBbp3aHu ¢ IeHHOCTTA U CTpYKTYpara Ha EMuTeHTa

~3eant HuBectmbuT Xowmmuar® AJl e ApykecTBO OT XOJAHHTOB THI M BIOIIABAHE HA
ONEPaTHBHUTE pe3yiTaTH, (PUHAHCOBOTO CHCTOSHHME M MEPCIEKTUBHTE npesa AeHHOCTTa Ha
Jpy’KecTBara oT MOpT(hOIHOTO My MOXKe Ja uMa HebnaronpusTeH eexkT BhPXY pe3yiraTHTe oOT
neiiHocTTa ¥ (UHAHCOBOTO CBHCTOSIHME HA EMHTEHTA, BKIIOYMTENHO M CIOCOOHOCTTA My Ja
H3IUTAlNA JHBHIICHTH.



Twit karo ,,3enut UuBectmeaT Xommmur™ AJl passuBa JIeHHOCTTa CH Ype3 JPYKeCTBATa B KOUTO
MHBECTHPA, HEroBOTO (PHHAHCOBO CBLCTOSHHE, ONEPATHBHH PE3yNTATH M IEPCHEKTHBH ca
3aBMCHMH OT TAXHOTO ChCTOsSIHME, pesynratu u nepcnekrus. Cniocobroctra Ha JlpyxecTBoTo
Jla MpO/ThJDKaBa JIa HHBECTHPA COOCTBEHUTE W NPUBJICYEHH CPE/ICTBA B ABIIEPHH, ACOIMUPAHH H
JPYr¥ KOMIAHWH, KaKTO ¥ Jia M3Uiaia AMBHICHTH Ha aKIMOHepuTe (ako Objie B3eTO peleHune
3a ToBa 0T O0moTo crOpanue), e 3aBHCH OT peanna GakToOpu, CBEP3aHH C TAX, BKIIOYHTEIHO
pasmepa Ha neJanouTe U NapuyHHTE MOTOLH.

Beripeks, ye JeHHOCTTa Ha KOMIIAHUHUTE, B KOUTO JIpy)KeCTBOTO HHBeCTHpA € JHBepcHduipana
B pa3JM4YHU OTPAC/H HA HAIMOHAIHATA MKOHOMHKA, HEeONAarornpHATHO pasBUTHE B €IHH WJIH
nosede OT TE3HM MKOHOMHMYECKH OTpaciu, OM morino jga uMa Hebnaronpuster e(pekt BBpPXY
OlepaTHBHHTE UM pe3yiraTd. B Tasu Bpb3ka AeiHocTTa Ha . 3eHuT MnBectMbHT Xomauur AJ]
€ M3/I0XKEHA Ha OTPAc/JOBHTE PHCKOBE Ha JPY’KECTBATa, B KOUTO HHBECTHPA, KATO BIMAHUETO HA
OT/E/HHTE PUCKOBE € MPONOPHHOHAIHO Ha JIeJla Ha ChOTBETHHSA OTPACh/I B CTPYKTypara Ha
ABIATOCPOYHHS MHBECTHIIMOHEH noprdein na EmMurenTa.

4.2, dupmeH puck

(DH]JME.‘HHﬂT PHCK ce OSYCJIaBSI OT €CTECTBOTO HA JICHHOCT Ha JIaJIEHO APYIKECTBO, KATO 34 BCAKO
JAPYIKECTBO € BAXKHO BB3BPBINAEMOCTTA OT HHBCCTHPAHHTE CPEJCTBA U PECYPCH Jla ChOTBETCTBA
Ha pHCKa, CBbp3aH ¢ Ta3d HHBCCTHIIHA.

OcnosuuaT pupmen puck 3a “3enut UasecrmbaT Xommur” AJl kato ApyKecTBO OT XOIIHHTOB
THII € /Ia He OCHIIEeCTBABA €(DEeKTHBHO YIPaBlICHHE HA WHBECTHIHOHHHUA cu noprdein. Chino
TaKa JIMIICaTa Ha pecypc 3a (pHHAHCHpaHE HA TUIAHMPAHW WHBECTHIIMM MOXKE Ja JOBeae 10
OTpHLATE/IHH (PHHAHCOBH Pe3y/TATH, a TOBA NPAKO BIHSNEC BBPXY (PHHAHCOBOTO CHCTOSHHE Ha
“3enut MuBectmbHT Xommuur” AJl.

OupMeHUST pucKk obeuHsBa OU3HEC pUCKA U (UHAHCOBHS PHCK.

Bu3Hec pHCKBT ce mpejonpeaens OT caMOTO €CTECTBO Ha JeiHocT Ha apyxectBoto. Toi ce
aeHUHApa KaTO HECHI'YPHOCT, CBBbP3aHa ¢ MOJIYYaBaHETO HA NPUXO/H, PUCHIIH 3a OTPachia, B
KoiiTo komnanusaTa Gynxuuonupa. Ipeasun neitnocrra cun ,3ennt MupectmbaT Xomauuar®™ AJ]
pealu3upa JAOXOJHOCT M3LSUIO Ype3 yNpaBlieHHe Ha MPHTEKaBaHUTe (UHAHCOBH aKTHBH, a He
upe3 NpOM3BOJICTBEHA JICHHOCT. B Tasu Bpb3Ka CHINECTBYBALIMTE PUCKOBE €a H3ILUIO B MOJETO
Ha WHBeCTHpaHe Ha GUHAHCOBH cpecTBa. Hall-roism sl OT MPUXOUTE HA JPYKECTBOTO ca OT
yIpasjieHHE Ha TeKyllHTe My (HHAHCOBH akTHBH, NoJ (opma Ha aKIMM HA EMHTEHTH,
ThpryBaiu Ha bwrnrapcka ®@onposa bopca AJl. Ilopamu Tasu npuuuHa OH3HEC PHCKBT 3a
EMHTEHTA € TSACHO CBBP3aH ¢ KAIHTAJIOBHS Ma3ap U eBeHTYa/lHATa HEBB3MOXKHOCT JIPYIKECTBOTO
Ja Objie B ChCTOSHHE JIa U3rpajid CHCTeMa 3a n30arsane BIMSHHETO HA PHCKOBETE, CBBP3aHH C
MHBECTHPAHETO HA KATHTAJIOBUTE Ma3apy.

DUHAHCOBHAT PHCK MpejcTaB/isBa JIOIBIHHTCIHATA HCECHTYPHOCT 110 OTHOLICHHE Ha
MHBECTHTOpa 3a MOJIy4YaBaHETO Ha [PHXOJAHM B CIAYHAaUTE, KOIaTO KOMITAHHATA H3I10J13Ba
IIPHBJICYCHH Cpe/ICTBa. Ta3sm nonmbiaHHTEIHA (lmHchosa HECHI'YPHOCT J10MBJIBA Ousnec PHCKA,
Koraro 4acrt ot cpeacreara, ¢ KOMTO ce (IJHHH.HCHI)& JIeHHOoCTTa ca noj (bopmaTa Ha 3a€MH HIIH
JABITOBH I[E€HHH KHHIKaA, TO IUIAllaHUATa 3a TE3H CpelcTBa IpeACTaBliaBaT d)HKCHpaHO
3a1bJDKCHHE,

KonkoTo no-rojasm € AejapT Ha ABJTIOCpoOYHHS ABJII B CPABHCHHE ChC cOOCTBEHHS KaIruTam,
TOJIKOBA NO—TOoJ1IMa 1e Oble BEPOATHOCTTA OT 3aTPYIHCHHSA [1PH HU3ILIALIAHETO Ha dﬂﬂ(CHpaHHTG



3ab/DKEHHS, PECII. yBennyaBaHe Ha (uHaHcoBus puck. [lpyra rpyna nokasaream ce OTHACHT J10
MOTOKA OT MPUXOH, Ype3 KOHTO CTAaBa BH3MOKHO [IAIAHETO HA 3ab/DKEHHUSTA HA KOMIIAHNSTA.
Ilokaszatesn, KOHTO MOXE Ja C€ H3IOI3BA, € MMOKAa3aTelNsAT 3a [OKPHTHE Ha M3IUIALIAHWTE
duxcupann saxbmkenus (nuxsure). TosH mokasaren mokasBa KOJKO NhTH (UKCHpanuTe
JIMXBEHH IUIAINAHHS C€ CBABPXKAT B CTOMHOCTTa HA A0XOJA MpPEeH IUIAIAHETO HA JHXBHTE H
obnarasero My ¢ ganbpiy. ChiMsaT Aasa 100pa WHAMKAIMS 32 CIOCOOHOCTTA Ha JIPYXKECTBOTO 1a
U3MIIALIA JIBITOCPOYHHTE CH 3aIbIDKCHHA.

[IpuemiinBara wim “HopMannaTa” cTeneH Ha GUHAHCOBHS PUCK 3aBHCH OT GM3Hec pucka. AKo 3a
KOMITAHHATA CHIIECTBYBA MalbK OM3HEC PHCK, TO MOXE Jla Ce OYaKBa, Y€ WHBeCTHTOpHTE Guxa
OunM ChIUIACHH J1a oemMat no—rojsiM (puHaHCOB pUCK U 06partHo,

4.3. PucKOBe, CBBP3aHH ChC CTPATErHsTa 3a pa3BuTue Ha EMurenrta

buaemmre newanbu M MKOHOMHMYECKA CTOHHOCT HAa KOMMAHHATA 3aBHCAT OT CTpAaTerusra,
n30pana oT BUCIINSA MEHHDKBPCKH eKuIl. M300phT Ha HenoAXoAsIa CTpaTerns MOXKe Aa J10Bej1e
J10 3HAYUTE/HH 3aryOu.

»3eHHT MaBectmpaT Xoaauur™ AJ] ce crpemy ja ynpasissa pUCKa OT CTPATErHYECKH IPELIKH
4pe3 HeNpeKbCHAT MOHUTOPHHI Ha Pa3IMUHHTE €TANM IIPH M3IIBJIHCHWETO HA CBOATA IasapHa
CTpaterus ¥ pesyiararure or Hes. Tosa € OT H3KIIOMHTEIHO 3HAYEHHE, 3a J]a MOXE Jla pearupa
CBOEBPEMEHHO, aKO € HeoOXoJuMa IpOMsHa Ha ONpEJIeNIeH eTan B IUlaHa 3a CTPaTerHyecKo
pazpuTHe. HeHaBpeMEHHHUTE WIIM HEYMECTHH [POMEHHM B CTPATErHsTa ChIIO MOraT Ja oKaxar
ChHIECTBEH HeratHBeH e(eKT BbpPXY JAeHHOCTTAa HAa KOMIIAHMSTA, ONCPATHBHHUTE PE3YIITATH M
(hHMHAHCOBOTO CHCTOSHHE.

4 4. Puckose, CBBP3aHHM ¢ ynipaBienneTo Ha EMurenra

PHCKOBCT&, CBBHP3aHH C YIPABJICHHETO Ha KOMITAHMATA, ¢a CIICAHHTE!

i B3eMaHE€ Ha TIPEIIHH PEeHICHHS 3a TCKYINOTO YIHIPABJICHHE HA HWHBECTHIIHHTE H
JNHKBHIOHOCTTA,
" HEBB3MOXKHOCT HAa MCHHIDKMBHTA [a CTapTHpa pealn3aluiaTa Ha TJIaHHWPAHH ITPOCKTH

HJTH JTHTICA Ha [MOJAX0IAII0 PBKOBOJACTBO 3@ KOHKPETHHTE IPOCKTH.
. BB3MOXHH I'PEHIKH Ha CHCTEMATA 34 BLTPEIICH KOHTPOJL,

- HalTyCKaHe Ha KIYOBH CIIYXHTCIH H HCBB3MOXKHOCT Ja C€¢ Ha3Hayh InepcoHan c
HYJKHHTE KauecTsa,

» PHCK OT NPEKOMEPHO HApacTBAHC Ha pasxoJHTE 3a YIpaBJICHUC W aJIMHHUCTPALHA,
BOJIEII 10 HAMAIISIBAHE HA obmara peHTaGHJIHOCT Ha KOMITaHHATA.

4.5. Kpenuten puck

ToBa € pHCKbBT, MPOU3THYAIL OT HERB3MOXKHOCTTA HAa EMHTEHTA /1a MOCpeIIHE 3a/(b/DKCHHATA CH
0 MNpHBICYEHHTE cpejacTBa. To# € cBhp3aH ¢ HEHABPEMEHHO, YaCTHYHO MM IThIIHO
HEM3IIbIIHEHHE HA 3abIDKEHHATA 3a M3IJIAlaHe Ha JIMXBH M IVIABHHIIM 10 3aEMHHTE Cpe/IcTBa.
Cpuo Taka KpeJAMTHHMS PUCK NPEACTAaBIABA M PUCKBT JAJCH KOHTParéHT Ja He 3amjar
3aabIDkeHneTo ¢ KbM JlpyxectBoro. OCHOBHHTE 3aIb/DKeHHs Ha ,3eHHUT MHBECTMBHT
Xommuur® AJl ca 1o OTHOWIEHHE HENOTHPCEH JAMBHACHT OT aKIHOHEPH Mpe3 MNpPeaXOIHH
IEPHOJIH, PEIIo CIENKH C LCHHH KHIDKA 1 eMHTHpanus npe3 M.10.2017r. obnurannoneH 3aem.



4.6. Puckose, CBBP3aHH C NPUBJIMYAHETO H 3a/IbPKAHETO HA KBATH(OAIMPAHH KaJIpH

MsrpaxaaneTo Ha H3ISUI0 HOBH GH3HEC MOJIEN NPe3 NOC/CAHNTE rOJAMHHA H3UCKBa crielupHIHa
KBaTHQHKAMA B €KHINAa OT CHYXUTEIHM, Kato KOHKYpeHUHMSTa Mexay paboromarenure
JONBIHUTEHO orpanuyasa v 0e3 ToBa CBUTHS KpbI OT j06pe 06pa3oBaHn M KBaIH(HIHPAHH
CITYKHTEIH.

busnecwT Ha rpynara ,3enut MuecrmbHT Xommuur® AJl e 3aBucuM B 3HAYMTENHA CTENEH OT
npHHOCA Ha WwieHoBeTe Ha ChBETa HA JIMPEKTOPHTE M CITYIKHTEIUTE B OTACIIHUTE APYIKECTBA OT
rpynara. HaMa curypHocT, 4e Te3u KINOY0BH CIIyKHTEIH 1Ie Npoabkar a pabotsr 3a ['pynara
v 3a B Objiele, a ycnexsT e € OTHOCHM M KBM CINOCOOHOCTTA Jia Ce 3abpiKaT U MOTHBHPAT
Tesn smua. Hep3moxHOCTTa HaA rpynara ja HOUIbpXKa JOCTATBYHO JIOSUICH, OIHTEH H
KBaM(pHIHpan nepcoHan 3a MEHHKBPCKH, ONCPAaTUBHU M TEXHUUYECKH MO3UIUM MOJKE J1a uMa
HeOnaronpusten edekT BbpXY JelHocTTa HA EMmHMTEeHTa W Jipy)KecTBara OT Ipynara,
ONEPATHBHUTE Pe3yNTaTH U (PMHAHCOBOTO MM CHCTOSIHHUE.

4.7. Puck, cBbp3aH ¢ IalllaHeTo Ha (pUKCHupaHa IHXBa 110 eMUCHSATA

[Ipu ¢ukcupana nuXBa 3a NEepHOJA HA JajeHa eMHucHs, EMHTEHTHT noema 3aibDKCHHETO Ja
Ijala onpejie/ieHa IMXBa He3aBUCHMO OT Ma3apHUTE HUBA W NPUXO/HUTE, KOHUTO nojy4asa. [lo
TO3W HA4YMH CBINECTBYBa HEBB3MOKHOCT Ha EMHTeHTa sja ce BB3MOJ3BA OT HAMAICHHE HA
JMXBEHHUTE HUBA (KaKTO € B Ciyvas Ha I1aBalla JuXBa) W Jia npob/rkasa Jla [iaia 1no-BUCOKH
JIMXBH, HE3ABHCHMO OT JIMHAMHMKATA Ha MPHXOAMTE CH (KOMTO Morar ga Obaar HamassBamit) 1
npeobnanasainuTe TUXBeHH NasapeM HuBa. OT apyra crtpana, QukcmpaHara nmxsa JaBa
BB3MOKHOCT Ha EMuTeHTa ja 1uiaHupa no-jaobpe cBoute napuunu norouu. Chiio Taka, 10
W3BeCTHA cTereH, (PMKCHpaHaTa /IMXBa IpenasBa JajJieH WHBECTHTOD OT HEraTHBeH craj B
JIHXBEHHTE HUBA.

4.8. JIukBuEH pHCK

JIMKBHIHUAT PHCK C€ OTHACS JI0 PHCKa KOMIAHHATA Jla HE pasnoJjara ¢ J0CTaThyHO CpejicTBa 3a
nocpeliane Ha CBOMTE TeKymH 3amabikenus. ,3enut MusectmbuT Xommmur” AJl ynpasnssa
TO3H PHCK IMOCPEJCTBOM IPOTHO3HPAHE HA MAPHYHUTE MOTOLH W IOJIbPKA IOJOKHUTEICH
Oamanc Meigly BXOJMAINHS M H3XOMANl MAPUYEH I10TOK, BKIIOYHTEIHO HAIWYHH [IAPHYHH
Cpe/ICTBA.

»3eHuT MuBectmbHT Xomauur® AJl remepHpa A0CTaThbYHO NAapH4YHH [OTOLM, YIpaBJIsBaHH
npoheCHOHAIHO, 32 JIa MOXKE Jia TIOKPHE BCAYKHA CBOM 3aibiokenns. Ilokasarennte 3a nuBbPUIK
H JIAKBHIHOCT HA JPYKECTBOTO NOKasBar jgoOpa tenjeHuns Ha passathe. [lojurspixkaiiku
JIMKBHIHY aKTHBH, EMATEHTHT CH TapaHTHPA PEAOBHOTO 0OCTyKBaHe Ha OOIMIralMOHHNAA 3aEM.

4.9. Banyten puck

BanyTHHST pHCK € CBbp3aH C nolydaBaHe Ha (HHAHCOB pECYpC MM Ha [PHXOJIH,
JCHOMHHHUPAHH BBB BAILYTa, Pa3/IMYHA OT Ta3H HA U3RBPIIBAHMTE PA3XO/H P BOIATHIIEH KYPC
MEXCLY JIBeTe BallyTH, KOHTO Ch3/1aBa NperocTaBKa 3a reHepupane Ha saryou.

Banytaust puck 3a ,,3eaut MaBectmbuT Xommuur® AJll e cBeaeH A0 MHHHMYM, Thi KaTo
KPEAMTHHSA pecypc, KOHTO W3Mosi3Ba 3a (pHHAHCHpaHE Ha JICHHOCTTA CH € BBB BalyTa €BpoO,
(uKcHpana KbM BaJyTarta, B KOATO Ce OCBHINECTBABAT NPUXOUTE Ha EMuTEHTA.



4.10. Cneumduunara neinoct ua V]I 3naren Jles Kanmran™ AJl karo ynpasissaiio
ApykKecTBO 00ycnaBsi HSKOM CHelM(HUYHH PHCKOBE, [PHCBHINM Ha JPYKECTBATa, KOUTO
YIpaBIsiBaT KOJICKTUBHH HHBECTHIIHOHHH CXEMH:,

4.10.1. llenoBu puck

OcHoruTe mpuxoad Ha JIpyKecTBOTO ca CBBP3aHM C pa3Mepa Ha YNPaB/IsBAHATE AKTHBH
(HeTHaTa CTOMHOCT Ha AKTUBHMTE Ha yNpaBisiBaHWTE (OHI0BE, BBPXY KOATO €€ HAYHC/IABA
TaKcata 3a yNpaBlieHWE) M HMHTEpeca Ha HHBECTHTOPUTE KbM YIPABISABAHHUTE JOTOBOPHH
(onnore, npeasua chOMpaHATEe TAKCA 32 EMHTHPAHE HA JSITOBE.

W pBara u3TovMHMKA HA [PUXOJM €A CEBP3AHW OCHOBHO CHC CHCTOSHHETO HA KANUTAIOBHTE
na3apu, Ha KOMTO MHBECTHpAT (PoH0BETE. Y BEIHYCHHETO/HAMAJICHHETO Ha [IEHUTE Ha aKIUMUTe,
KOHTO ymnpasnssanute oT JlpyxectBoro (oHmoBe npurexkasar, OM JOBEIO 0 CBOTBETHOTO
yBEIMUCHHE/HAMAJICHHE Ha NPUXOJMTE OT ynpasicHue, ToBa yBelMueHHE/HAMATCHUE CBHIILO
TaKa B/IMsE U HAa HHTEpeca Ha UHBECTHTOPUTE KbM (POH0BETE, JIOKOIKOTO €HO YBEIHYCHHE HA
HeHHTe OM J0BENO JI0 MO-BHCOKA JIOXOAHOCT 3a MHBECTUTOPHTE, a NPH HAMAJICHHE HA LCHHUTE
0-MaJKa JOXOAHOCT HITH 3aryba 3a HHBECTHTOPHTE.

4.10.2. Banyren puck

Benukn cpenxm Ha JlpykecTBOTO Ce OchinecTBsBaT B ObirapckH jesa. Hsma ocwuiectreHu
TPaH3aKIHH, JEHOMHHUPAHH BbB BalyTa pasiH4Ha OT OBLJrapcKy JIeB WM €BpO, MOPAIAH KOETO
JApyKecTBOTO HE € H3JI0KEHO HA BAIYTEH PHCK.

4.10.3. JIuxsen puck

JpyKecTBOTO He M3MO0J3Ba NPUBJICYEHH CPEICTBA 3a AEHHOCTTA CH, [TOPaJH KOETO JIMXBEH PUCK,
CBBp3aH ¢ MOBUIABAHE MJIH HAMAISABAHE HA PAa3XOJM IO JHXBEHH IUIAIIAHUA, HE CHIIECTBYBA
KbM MOMEHTA Ha H3rOTBSHE HA OTYeTA.

JlpyKecTBOTO H3MOJ3Ba HacT OT aKyMy/JIHpaHHTE MapUYHH CPEJCTBA KaTO I'M WHBECTHpa B
cpourn geno3uTd. [Ipez 2018 r. nuxBHTE NO JACNMO3WTHTE ce TMOHMKHXAa. Moxe aa ce
NPEANOJIONKH, Ye puxoantTe oT uxsu 3a 2019 r. npu KOHCTAHTHH BCHYKH JIPYTH napaMeTpH, He
Ouxa HMaTH 3HAYHTETHA ITpoMsiHa cripsiMo Te3u 3a 2018 r.

4.10.4. Kpeanren puck

H3znaranero Ha JIpy)XecTBOTO Ha KPEAMTEH PHCK € OrpaHMuYeHo 0 pasMepa Ha Oanancosara
CTOHHOCT Ha (PHHAHCOBHUTE AKTHBH, IPU3HATH B Kpas HA OTYETHHSA MEPUOL.

OCHOBHHTE IPHXOM, KOHTO JPYKECTBOTO PeaH3upa ca 0T OpraHu3aiuaTa # ypaBJIeHHETO Ha
norosopuute honnose — JA® ,3naren Jles Unnekc 30 u J1® ,3naren Jles”. [lopanu Hamuuuero
Ha MPaBOTO Ja ynpasisia nocodenure @onnose, JIpy)ecTBOTO HE € H3JIOKEHO HA KPEHTEH
PHCK OT HEIUIallaHe Ha 3a/IbIDKEHHsATa OT cTpaHa Ha Gonnosere KbM JlpyxecTBOTO.

4.10.5. JlukBuaeH pUCK

JIpyXKeCTBOTO CIa3Ba BBHINHO-HANOKEHH KalMTAJIOBM M3MCKBAHHMA CBITIACHO  3aKoHa 3a
JEHHOCTTA HA KOJCKTHBHUTE MHBCCTHIIMOHHM CXEMH ¥ HA JIPYTH NPENpPHATHS 332 KOJEKTHBHO
unsectupane (3AKHUC/TIKH). 3akonsT onpeaesns HOPMATHBHY H3HCKBAHHMS KbM JICHHOCTTa Ha
YIIpaBJIsABAlIATE APYIKECTBA OTHOCHO MOIBPIKAHETO HA ONPE/IE/IEHa KalluTaloBa aJeKBaTHOCT 1
nukBuaHocT. Te ce m3passsar B CbHO/I0/AaBAaHETO HA ONpeJeNeHH (PMHAHCOBH II0Ka3aTellH,
MEXIy KOHTO € CHOTHOHIEHMETO Ha MHHHMAIHUTE [MKBHIHH CpEICTBA KBM TEKYIIHTE



sapbiokenuss (e no-manko o1 100%), choTHOmIEHHETO HA COOCTBEHMS KanuTal BHPXY
MOCTOSIHHUTE ONEPATHBHU Pa3XO/M 3a MpPeiXo/HaTa rojHa (He no-Manko ot 25%), MUHHMAa/IeH
cobeTBEH KanuTal He MO-Manko ot 125 xui. espo.

HsroresanTe NEPUOJHYHHA  OTHUCTH 3a KaluTaloBara aJeKBaTHOCT W JIHKBHJHOCT Ha
ﬂpy}KCCTBOTO, a i MEXIYBPEMEHHOTO UM CJIICJICHE 1TOKa3BaT, Y€ TO ITO/UIbPiKa KaluTajioBara CH
AJICKBAaTHOCT H JIMKBHJIHOCT Hall ONPEeJIC/ICHUTE OIPAHHYECHHAA [TPE3 LEJHA Nepuo/1 Ha JeHHOCTTA
CH.

ﬂpy)KeCTBOTO nocpelna HYMXIHTE CH OT JIHKBHJIHH CpEJACTBA KaTo BHHMATEIHO CIeIH
H3XOJAINATE NAPpHYHH ITOTOIH, BE3HHKBAIIH B X0/1a HA OllepaTHBHATA JEeHHOCT.

12.08.2019 r. 3a “3ennt Uusectvbut Xommnr” A/l [5 da
rp. Codust Besnuka Caxaksan HH30 )]
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