MEXIUHEH JOKJIA 3A TEAHOCTTA
HA “BEHAT HHBECTMBHT XOJUIMHI™ AL

cbriacHo 41.1000, an.4, 1.2 or 3IIUK n un. 33, an. 1, 1. 2 or Hapen6a Ne 2
npe3 wecrmecednero Ha 2021 r. Ha HHAMBHUAYAJHA Ga3a

I. Undopmanus 3a BaXKHH ¢HLOUTHS, HACTHITUIHN Npe3 NbPBUTE mecT mecena Ha 2021 r. u
32 TAXHOTO BJIMSIHHE BbPXY pe3yJTaTuTe BbB (UHAHCOBHA OTYET

OO61muAT pa3Mep Ha aKTHBUTE B Kpast Ha LIECTMECEYHETO BB3M3a Ha 45 360 xun.nB. (cnpsmo 46
503 xwr.nB. xeMm 31.12.2020r.), B T.4. TeKkyumTe ca B pazmep Ha 43 096 xun.as. (cnpsmo 44 239
Xun.JB. keM 31.12.2020r.).

3a MBPBHUTE LIECT Mecena APYKECTBOTO € peaTu3npaio ob1o NPUXOAU OT ACHHOCTTA B pazMep
Ha | 481 xWi1.0B., KOUTO NpeACTaBAIBAT U3LAI0 PUHAHCOBH NPUXOaU. Pasxoaute 3a nelHocTTa
ca 1 129 xun.ag., ot xouto 40,03% npencrasnsBaT IUXBY 110 EMUTHPAHHs OONUIALMOHEH 3aeM.
DUHAHCOBHUAT pe3yNTaT Ha APYKECTBOTO € rnevanda B pazMmep Ha 352 Xuil. JieBa crupsaMo 3aryda
177 xun.JB. 3a chiuus nepuoa Ha 2020r.

Ha 28.05.2021r. € M3BBPLIEHO CEAMO JMXBEHO INIaUlaHE [0 €MHCHs OONHrauud Ha ““3eHMT
Wnusectmeut Xonaunr” AJL, ISIN BG2100018170, 6opcos xon 0Z4A, B pazmep na 299 178,00
EUR upe3 neBoara paBHocToiHOCT OT 585 141,46 51B. U nbpBO MIIalllaHe NO IJIaBHHIA B pa3Mep
Ha 1000 000,00 EUR wupe3 neBoBata pasHocToiiHOCT oT 1955830,00 nB. Ilnamaneto e
n3BbpiueHo upe3 “LlenTpanien nenosurap” A/l, nponopuuoOHanHO MeXAY JIMIATa, BIMCAHH B
KHUTaTa Ha obnuraunoHepure koM 21.05.2020r.

Ha 02.06.2021r. B AreHuUHs N0 BNUCBaHUATA — ['BPrOBCKU PETUCTBP, N0 naptugata Ha “3EHUT
MHBECTMBHT XOJIAUHI™ A/l Osixa Bnucanu CIEeAHHUTE TPOMEHH B 0OCTOsATENCTBATA!

. [Ipomsina B chcTaBa Ha CbBETa Ha JAUPEKTOPUTE — OCBOOOAEHH ca Mas BibukoBa u
Huxonait Mexanmxuiicku, xato ca n3dpanud HoBU uieHoBe Mapun Ctoes u Meenuna Kupoga;

. Jlpy KecTBOTO ce npejacTapisasa oT Mapun Meanos CTOEB - H3MBAHUTENEH JJUPEKTOP.

[IpoMeHHTE Cca M3BBPIICHH B pE3YJTAT Ha peIIeHHs Ha OOILOTO ChOpaHHE HAa AKLIMOHEPHTE,
npoBeaeHo Ha 20.05.2021r.

II. Uudopmauusa 32 HOBOBHL3HHKHAJIM CHINECTBEHH B3e€MAaHUA W/MIM 3aQbJKEHUs 32
OTYETHHS MEPUOS

Hp63 OTUCTHHA NEPHUOA HAIMA HOBOBB3HHKHAH CBUICCTBEHH B3CMAHU A Y/UIIH 3aJIbIHKEHUS

I11. Uudopmauus 3a cKIAOUYEHUTE CAEIKH CbC CBbP3aHN H/WJIN 3aHHTEPECOBAHH JIHLA Npe3
nbLpBHTE WecT Mecena Ha 2021 r.

Ha 13.05.2021r.ce npoBene 3acenanune Ha ChBeTa Ha J[MPEKTOPUTE ,BHB BPb3Ka C MOCTBHIIMIO
uckaHe or abliepHo apyxectso APTEA 12 EOO/ no pena Ha un.l14a,an.4 ot 3IITILK 3a
CKIHOYBAHE Ha clenka no npojaxda nHa B3eMaHe /uecus /.Ilo cMucbia Ha UHTHpaHaTa
pasniope/iba ,B CAeNKaTa HE y4acTBAT 3aHHTEPECOBAHH JTHLIA.

IV. Onucanune Ha OCHOBHHTE PHCKOBe M HECHTYPHOCTH, NpeA KOHTO € H3NPABEHO
APYKECTBOTO MpPe3 0CTAHAMATA YACT OT GUHAHCOBATA FOJAMHA.

4.1. PuckoBe, CBBp3aHH ¢ NEHHOCTTa U CTPYKTYpaTa Ha EmuTenTa



Senutr Husecrmbput Xoaauur® AJl e Apy»KECTBO OT XOJJHHIOB THII M BJIOIIABAHE Ha
ONEpaTHBHUTE DE3YJITAaTH, (PMHAHCOBOTO CBCTOAHWE M MEPCICKTHBHTEC IIpe] JACHHOCTTA Ha
Jpy’ecTBaTa oT nopThoNKMoTO My MOKe JIa ©UMa HeOlaronpusTeH eekT BLPXY pe3ylrartuie oT
nelinocTTa i (PMHAHCOBOTO CHCTOSIHUE HA EMUTEHTA.

Twit karo ,,3eaut UuBectmbHT Xoaauur” AJl pazsuBa JIEHHOCTTaA CH Ypes JpyKecTBaTa B KOUTO
WHBECTHPA, HEroBOTO (MHAHCOBO CBHCTOSHME, ONEPATHBHHM PE3YJITATH M IEPCIEKTHBH Ca
3aBUCHMHM OT TAXHOTO CBCTOSHHE, pe3yjTaTd M nepcrnekTuBd. CnocoOHocTTa Ha JIpy»KecTBOTO
14 TIPOJILIDKABA JIa HHBECTHPA COOCTBEHUTE U MPUBJIEYEHH CPEJICTBA B ABLICPHH, aCOUWHPAHU H
JAPYTI'd KOMIIAHWH, KaKToO U Jia 3aﬁ,¢ama JIMBUJICHTH HA aKIMOHEPUTE, aKO ObJIC B3ETO PELICHHUE 3a
toBa oT OOmoTO cHOpaHue 1[af'Em1n'1‘e11'1‘a, 1€ 3aBUCH OT pejulia (akTopH, CBBp3aHH C THX,
BKJIIOYUTEIHO pa3Mepa Ha 1'1&%36}1’[,6: {1 MApUYHUTE MOTOLH.

Bnnpekn e efiHOCTTa HA KOMIIAHWKATE, B KOUTO JIpy)KECTBOTO MHBECTHpA € JiMBepCH(pHULIMpaHa
B pa3/IMYHH OTpacid Ha HALMOHEIHATA MKOHOMUKA, HeGIAroNpUsATHO PA3BHTHE B €IHH MM
NOBeYEe OT Te3d WKOHOMMYECKM oTpacau OW Morjo jga uma HeOnaronpusten e(eKkT BBPXY
onepatuBHUTE UM pesyaTatd. OT ToBa ciie/Ba, Ye AeHHOCTTa Ha .,.3eHUT MHBecTMBHT XOJIMHI™
AJl e u3noeHa Ha OTPACJIOBHTE PUCKOBE Ha JpY)KeCTBaTa, B KOUTO uHBecTdHpa. Ilpu ToBa
BIIMAHUETO HA OTACIHHUTEC PHCKOBE € IMPONOPUHMOHAIHO Ha Jigjla Ha CHOTBETHHA OTpacsLit B
CTPYKTypaTa Ha JBLITOCPOYHHS MHBECTHLIMOHEH NopTdeiin Ha EMuTeHTa.

4.2. DUpMeEH pUCK

DupmeHHaT puck ce o0yciaass 0T €CTeCTBOTO Ha ACHHOCT Ha JaJeHO JPYKECTBO, KaToO 3a BCAKO
JIPYIKECTBO € BAKHO BB3BPBIIAEMOCTTa OT MHBECTHPAHUTE CPEJCTBA U PECYPCH Ja ChbOTBETCTBA
Ha PUCKA, CBBP3aH C TA3H HHBECTULIHS.

OcHoBHusAT ¢upMen puck 3a, "3enur WHBectMbHT Xonguur” AJl, kato ApyxKecTBO OT
XOJJIMHIOB THII € Jid He OCHIICCTBSBA eDEKTHBHO YIDABJICHHE HA WHBCCTHLHOHHUS CH
noprdeiun. Cbiio Taka quicarta Ha pecypc 3a pUHaHCHpaHe Ha IJIAaHHPaHU HHBECTHLIMH MOYKE J1a
JoBeJe JI0 oTpuiaTenHd (HHAHCOBH pe3yNTaTH, a TOBa MPSKO BiMIEC BBEPXY (HUHAHCOBOTO
chetogaue Ha “3ennt MusectMbHT Xomauur” AJl.

@upmenuaT puck o0eauHABa OU3HEC pHCcKAa U QHHAHCOBUS PHCK.

busnec pucksT ce mpepompesens OT caMOTO €CTECTBO Ha AEHHOCT Ha JapyiecTBoTO. TOM ce
JaeuHHpa KaTo HECUTYPHOCT, CBbp3aHa ¢ MOJIy4yaBaHETO Ha MPUXOAM. MPHCHIIH 3a 0TPachlid, B
KOHTO koMnanusTa QyHkuuonupa. [Ipensun neitHocrra cu ,,3eHut MuBectmbHT Xoaauur™ AJl
peanusupa JOXOJHOCT H3IIO 4Ype3 YIpaBlICHHE Ha (MHAHCOBUTE CH aKTHBH, a HE upe3s
[IPOM3BOJICTBEHA JieHHOCT. [lopasy Ta3u IpuYMHa PUCKOBETE, KOUTO CHIIECTBYBAT, Ca U3LSUIO B
MoJIETO Ha WHBECTHpaHe Ha (uHaHCOBM cpenactBa. Hali-ronsM s or npuxoaute Ha
JIPYKECTBOTO €4 OT yNpaB/ieHHe Ha TEKyIUUTe My pUHAHCOBU aKTUBH, 110/1 opMa HA aKLHUK Ha
eMHUTEHTH, ThpryBanu Ha bearapceka ®onnosa bopca AJl. Ilopanu Ta3u npuuyrHa GU3HEC PUCKBT
3a EmuTenTa € TACHO CBBp3aH C KalUTaJOBHUS Ia3ap W EBEHTyalHAaTa HEBB3MOMKHOCT
JAPYKECTBOTO Jia ObJie B CHCTOSAHHE [1a U3TPaAX CHCTEMA 3a U30srBaHe BIMSHHUETO HA PUCKOBETE,
CBBP3aHH ¢ HHBECTHPAHETO HA KAlIUTAJIOBUTE I1a3apH.

DUHAHCOBUST pPHCK TNPEJACTaB/isiBa JONBJIHUATENHATA HECUI'YPHOCT 110 OTHOIIEHWE HAa
MHBECTUTOPA 32 MOJIYYaBAHETO HA MPUXO/IM B CIIy4anTe, Korato pupmMara W3oj3Ba NPUBICYCHH
Wi 3aeMHM cpesicTBa. Tasu JonbiHUTE/IHA GHUHAHCOBA HECHI'YPHOCT JIONBJIBA OM3HEC PHUCKA.
Koraro wact ot cpencrsara, ¢ kouto dupmara guHaHcupa aeiiHocTTa cu ca 1o gopmara Ha
3aeMU WK JIBJITOBH [IEHHM KHHXKA, TO IUIAIAHUATA 3a TE3H CPEJICTBA HPEICTABIABAT GUKCHPAHO



3anbKeHHe. KoJKOTO Mo—Tos1M € JENBT Ha ABJATOCPOUHHS BT B CPABHEHUE CHC COOCTBEHHS
KaruTan, TOJIKOBA MO-T0JiAMa 1€ OBbAE BEPOSTHOCTTA OT 3ATPYAHEHHS TPU M3IUIALIAHETO Ha
(UKCUpaHUTE 3aABIKEHHS, PECH. YBEMYaBaHe Ha (PUHAHCOBUS PUCK. [lpyra rpyna mokasaresu
CE€ OTHACSAT [0 MOTOKa OT NPHXOIH, Ype3 KOHTO CcTaBa Bb3MOXKHO IMJAIIAHETO Ha 3aJb/IKCHUATA
Ha ¢upmara. Ilokazaren, KOHTO MOXe Aa ce€ MW3MOJ3BA, € MOKAa3aressT 3a NOKPUTHE Ha
u3mIalaHuTe QUKCUpaHu 3aabiDkeHHs (JTuxBuTe). To3M nokazaTen IOKa3Ba KOJKO ITHTH
(PHKCUpAHUTE SMXBEHM TIIALAHMS C€ CBHABPKAT B CTOMHOCTTA HA JIOXOZA NPEAN MNAIlaHeTo Ha
JUXBHUTE W oOsaraHeTo My ¢ AaHbUM. ChLMST AaBa foOpa MHAMKALMA 3a CIOCOOHOCTTAa Ha
dbupmara aa H3MIalla ABJITOCPOUHHUTE CH 3a/IbKEHHUS.

[lpuemnnpata unu “Hopmannara’” CTENneH Ha (PUHAHCOBMS PUCK 3aBUCH OT OHM3HEC pHCKa. AKO 3a
(hupmara cbLIECTBYBa MaTbK OM3HEC PUCK, TO MOXE J1a C€ OYaKBa, Y€ UHBECTUTOPUTE OUXa 01K
CBIJIACHM JIa MOEMaT MO-TOJISIM (PMHAHCOB PUCK M 0OPATHO.

4.3. PuckoBe, CBbp3aHH ChC CTpaTerusTa 3a pa3BuTue Ha Emutenta

bbaewure nevandyu ¥ MUKOHOMHUYECKA CTOHHOCT Ha EMUTEHTA 3aBHCAT OT cTparterusara, u3dpana
OT BUCIIMS MEHHDKBPCKH €KUI HA KOMIIaHHUsATA. M300pbT Ha HEMOAXO0ASIlA CTPATErs MOXKE JIa
JIOBEJE IO 3HAUNTEHH 3aryou.

,.3ennt MusectmbuT Xonauar® AJl ce cTpeMH [a yNpaBisBa PHCKA OT CTPATErHYECKH MPELIKH
Ype3 HEMPEeKbCHAT MOHUTOPUHT HA PA3IMYHUTE €TalnM NMpH H3MBJIHCHUETO Ha CBOSITA MasapHa
CTpaTerus ¥ pe3yjiraTuTe oT Hed. ToBa € OT H3KJIIOUMTENHO 3HAYEHHE 3a Ja MOXeE Ja pearvpa
CBOEBPEMEHHO, ako € HeoOXOoAWMa NpOMAHA Ha ONpPEJAEsIeH eral B IUIaHa 3a CTPATErHyecko
pazBuTHe. HeHaBpeMeHHUTE MM HEYMECTHH NPOMEHH B CTpaTErusiTa CbLIO MOraT Ja OKaxat
CBLUECTBEH HEraTtupeH €(heKT BbpPXY AEHHOCTTa HAa KOMMAHMATA, ONMEPATHBHHUTE PE3YATaTH U
(PMHAHCOBOTO MY CBHCTOSTHHE.

4.4. PuckoBe, cBbp3aHU C ynpaBleHHeTo Ha EMuTeHTa

PuckoBeTe, cBbp3aHu C ynpaBiieHHETO Ha KomnaHusiTa, ca cjieAHUTE:

. B3eMaHE Ha TPELIHU pPEIUEHHs 3a TEKYIIOTO VIpaBl€HHE Ha HWHBECTHLHMHTE H
NUKBUIHOCTTA HAa (DUPMATA KAaKTO OT BHCIUMS MEHWJUKBPCKA ChCTAB, TAaKa M ONEPATMBHHMTE
cnyxutenn Ha Komnanusra;

. HEBBH3MOKHOCTTA HAa MEHHJ/DKMBHTA Ja CTapTHpa peanu3alusaTa Ha IUIaHHPAHH MPOEKTH
MK JIMIICA HA MOAXOASAII0 PBKOBOACTBO 338 KOHKPETHUTE NIPOEKTH;

. BB3IMOMHH IPEILKH Ha CUCTEMATA 3a BBTPELIEH KOHTPOJ;

. HamyCKaHe Ha KIIOUOBH CIYXKHTEJM M HEBB3MOXKHOCT Ja €€ Ha3Hayl NEpPCoHall C
HYJKHHTE Ka4eCTBa;

. pHCK OT TNPEKOMEPHO HApacTBaHE Ha PA3XOAHUTE 3a YNpaBICHUWE W aJMHHHCTpalHs,
BOJELI JIO HAMaJlsiBaHe Ha o0ulaTa peHTaOMIHOCT Ha KOMIaHHATA.

4.5. KpeauTteH puck

ToBa € pUCKBT, MPOU3TUYAL OT HEBB3MOXXHOCTTA Ha EMHUIeHTa Aa NOCPEIIHE 3aABKEHNUATA CH
no rMpuBjieYeHUTe cpeacTtsa. Toil € cBbp3aH € HEHABPEMEHHO, YaCTHYHO MIIM  IIBJHO
HEW3MbJIHEHWE Ha 3aldbJDKeHMSTa Ha EMHTEHTa 3a W3IlallldHEe Ha JIMXBH M TIaBHUUM 1O
3aeMHUTE MY cpeacTBa. ChLIO Taka KPEJAMTHUS PUCK NPEACTABIABA U DUCKBT NaJ€H KOHTPAreHT
Ja He 3aniat 3aJbDKeHUeTo ¢ KbM J[pyxecTBoTo. OCHOBHUTE 3a/(bJIKEHUS Ha JPYIKECTBOTO
€a MO OTHOIICHHUE HENMOTHPCCH JUBMACHT OT aKIIMOHEPU NPE2 TIPEAXONHHN NIEPUOIH, PEIIO CAETKH
C UEHHM KHHXKa U emuTupanus npe3 10.2017r. obnurauroHeH 3aeM.



4.6. Puckose, CBBLP3aHH C NPHBIKWYIAHETO U 3aABPIKAHCTO HA KBIJJII”Iq)I/ILII'IpaHPI Kaapu

M3rpaxianeTo Ha 3110 HOBH OM3HEC MOJEH TPE3 NMOCIEAHUTE TOJMHM H3MCKBA cenupnyHa
kpanu(UKals B €KMIAa OT CIYXHTEJIH, KaTO KOHKYpEHLHMsATa Mexy paboToaaTeuTe
JIOITBJIHATEIHO orpaniyapa u Oe3 ToBa CBUTHS KPBI OT A0Ope 00pa3oBaHH M KBaTHQULHPAHH
CITYJKHUTECIIH,

busnecst Ha ,3enut UuBectmeaT Xomauar® AJl € 3aBucUM B 3HAYMTEIHA CTETNEH OT NMPUHOCA
Ha unedosere Ha ChbBeTa Ha JUPEKTOPUTE U clyxuTenure Ha Emutenra. HsMa curypHoct, ue
TE3W KJIHOYOBH CIY)KHTEIH 111e NPpoabiikar 1a padboTaT 3a EMuTenTa 1 3a B Ob/eme. YcnexsT HA
KOMIAHWATA 111€ € OTHOCHMM M KbM CIIOCOOHOCTTAa H Ja 3aabpXa M MOTHBHpa Te3W JIMLa.
Herb3MOKHOCTTE HA KOMIAHUSTA 1A NO/UThpXKa NOCTAaThYHO JIOSIEH, ONUTEH H KBaTU(pUIUpPaH
rIepcoHall 32 MEHHDKBPCKH, ONMEPATHBHUA U TEXHHUYECKH MTO3UIIMM MOXKe Jla UMa Hebraronpusren
edext BupXy JeiHocTTa Ha EMUTEHTa, ONepaTUBHUTE MY PE3YJITAaTH, KAKTO M (PUHAHCOBOTO MY
CBhCTOSIHHE,

4.7. Puck, cBbp3aH ¢ ramaneto Ha gukcupaHa 1MXBa 0 eMHCHSATA

[Tpu ¢ukcHpana nMXBa 3a MepUoja Ha AaAcHa eMucusi, EMUTEHTBT moema 3aJb/KEHUETO J1a
Iiaia onpe/iesieHa JIHXBa He3aBUCUMO OT Ma3apHUTE HUBA M MPUXOAUTE, KOMTO nony4asa. [lo
TO3W HAYWH CBIIECTBYBA HEBBIMOMNKHOCT Ha EMuTeHTa na ce BB3IOJI3BA OT HaMaleHHE Ha
JMXBEHUTE HUBA (KAKTO € B cliyuas Ha IJ1aBalia JUXBa) U Jia MPOoAbJI’KaBa Jia IJalia rno-BHCOKU
JIMXBH, HE3aBUCHMO OT JAMHAMMKATA HA MPUXOAWTE CH (KOMUTO MoraT Aa ObLJaT HamalsBallin) U
npeobiaapaiure JIMXBEHH nazapHd HuBa. OT JApyra crTpaHa, (pUKCHpaHaTa JuxBa AaBa
Bb3MOXKHOCT Ha EmuTeHTa Aa I[J1aHHupa HO-L[O6pC CBOHUTEC NapvUYHH ITOTOLH. C"bIlIO Taka, Ao
M3BECTHA CTENEH, (UKCHpaHara JIMXBa Tpeanas’Ba JaleH WHBECTUTOP OT HEraTHBEH chaj B
JIHXBCHHUTC HHBA.

4.8. JIukBUEH pUCK

JIMKBHJIHUAT PUCK CE OTHACS /IO PYCKAa KOMIAHMATA Ja He pa3noJjara ¢ 10CTaThYHO CPe/CTBa 3a
OCpEINaHe Ha CBOMTE TEKYIIM 3a1b/ukeHus. ,,.3eHuT WMuBectmMbHT Xommauur” AJl ynpasisBa
TO3M PHCK [OCPEJCTBOM IPOrHOZHPAaHE Ha MAapUUHHMTE MOTOUM W MOUIBPXKA TOJIOKUTEIEH
Dananc Mexy BXOJAIIMS M HM3XOAALl MapuyeH TOTOK, BKJIIOYHTEIHO HAIMYHU TapUuHH
Cpe/ICcTBa.

»3ennT Musectmbnt Xonauur® AJl reHepupa NOCTaTb4yHO NAPHYHHM [OTOLM, YNpPaBisBaHU
npodecnonanto, 3a 1a MOKe J1a IIOKPUE BCHUKU CBOU 3abibkeHus. [lokazatennTe 3a MHBBPUIK
W JIMKBHJIHOCT Ha JIPYXKECTBOTO MoOKasBaT no0pa TeHAeHUMsi Ha pasButde. [lojurspikaiiku
JIMKBUJIHU AKTHBK, EMUTEHTBT CH rapaHTHpa PEAOBHOTO 00C/y>KBaHe Ha 00IMIalHOHHUS 33EM.

4.9. Banyren puck

Banyrtauar puck e CBbp3aH C NojydyaBaHe Ha (UHAHCOB pecypc WM Ha TPUXOJIH,
JCHOMHHHUPAHU BBB BaJlyTa, pas/iviyHa OT Ta3H HA U3BBPIIBAHUTC PA3XOIU [P BOJATHIIEH KypC
MENLY JIBETE BATYTH, KOMTO Ch3/iaBa IPEITIOCTABKA 33 TeHEpUpaHe Ha 3aryou.

Banytausar puck 3a ,3enut HMunectMbpHT Xonmuer” AJ] e cBeleH 10 MHHHMYM, Thi KaTo
KPeUTHUs PECype, KOWTO W3non3sBa 3a QUHAaHCHpaHe Ha JEHHOCTTa CH ¢ BbB BallyTa €BpO,
(pukcupana KbM BayTara, B KOATO C€ OCBHIUECTBSBAT PUXOAUTE Ha JlpyKeCTBOTO.

4.10. Puck ot opcmakopaun oGCcToATENICTBA



@opcMaXKOpHU  CHOWTHS KaTo TNpPHPOAHM OexcTsus, caboTaxu, n3OyxBaHe HAa BOWHH U
TEPOPUCTHYHU AKTOBE, KAKTO M ApPYrH, MOrar Aa AOREJAT N0 HENpEeABHAMMA MpOMSHAa B
WHBECTUTOPCKOTO OTHOILIEHHME M MHTEPEC BBbB BPB3KA C MNa3zapa Ha BCSIKAKBH (DHHAHCOBH
UHCTPYMEHTH, KaKTO Ha NPHUTEXABAHUTE, Taka M Ha ui3ganeHute oT "3eHUT WHBECTMBHT
Xonauar" AJl. Hakou dopcMaxkopHH CHONTHS HE TIPEABUNK/IAT BE3MOXKHOCTTA 32 3aCTPAXOBKA.

Br3moxHO € Aa HacTbIaT U GOpCMaKOpHH OOCTOSTENICTBA, KOUTO Ja UMAT CHIHO OTPa)KeHHE
BBPXY LSUIOCTHATA MaKpOMKOHOMHMYECKa M MeXJyHapoiaHa cpeja. IlpuMep 3a TakbB pHCK €
o0siBEHATa OT CBETOBHATA 3ApaBHa opranusauus ,,Jlangemus® ot passunara ce B xpas na 2019 r.
EMUAEMHSI OT OCTBD pPECIHpPAaTOPEH CHHAPOM, CBbp3aHa ¢ HOBHA KopoHasupyc COVID-19
(KoBua-19). Penuua abpxaBu npearnpuexa JpacTHYHM MEPKH 33 OBJIQASBAHE Ha 3apasara,
BKJIFOYUTENHO M bBhiarapus. Pesynrtatute oT naHaeMusTa M JBJITOCPOYHOTO H BBL3AEHCTBHE
BBPXY rodaqHaTa MKOHOMHMKA H OTJE/IHUTE Ma3apy BCe OLUE HE ca U3BECTHU. PBKOBOACTBOTO HA
JIpy’KecTBOTO ca HasgCHO CbC CEPHO3HOCTTAa HA CHTyaUMsTa M HEHHOTO IOTEHLMATHO
BB3JCHCTBIE BBPXY aKTHUBUTE Ha [{pyKecTBOTO, BLB Bpb3Ka C KOETO NMPOABIHKABAT Aa S CIEAAT
0TONU30.

27.07.2021r. _ Mapun Croes
M3MbaHUTENEH TUPEKTOP



HUHOOPMALNUSA CBI'JIACHO IIPUJIOKEHHUE Ne 9

KbM YL 33, AJI.1, T. 3 OT HAPEJIBA Ne 2 OTHOCHO OBCTOSTEJICTBA,
HACTBHWJIU ITPE3 IBPBOTO INECTMECEUYHUE HA 2021 r. 3A

“3JEHUT UHBECTMBHT XOJIZAUHI™ Al

HAa HHAHBHAYA/IHA OCHOBA

1. Ilpomana na 1uyama, ynpaxcHA8AU{U KOHMPOJi 6bPXY OPYIHCECHIBOMO.

Ha 02.06.2021r. B AreHuusi 1o BOMUCBaHUsTa — TBProBCKH perucrsp, no
naprnaata Ha “3EHUT MHBECTMBHT XOJIIVMHI™ AJl 6sxa BNuUcaHu CJIEIHUTE
NPOMEHHU B OOCTOATENCTBATA:

. IIpomsina B cbcTaBa Ha ChBeTa Ha AUPEKTOPUTE — OCBOOOJEHU ca Mag
BnwukoBa u Hukonait Mexanmkuiicku, u30paHu ca HoBH uaeHoBe MapuH CToeB u
Uenuna Kuposa;

. Jlpy’)ecTBoTO ce mpeacTaBiasBa  OT MapHH NBanor CroeB -
U3MBJHUATENEH JUPEKTOP.

[IpoMenuTe ca W3BBpPLIEHH B pe3yiTaT Ha pemeﬂuﬂ Ha O6moTo ChOpaHUE Ha
aKLUMOHEpUTE, MpoBejieHo Ha 20.05.2021r.

2. OmKpueane Ha nPouU360OCHEO NO HECHCMOAMETHOCH 30 OPYHCECHBOMO WU
34 HE2060 OBULEPHO OpPYHCECMEO U 6CUYKH CHULECMEEHH eMAnU, CEBP3IAHU C
npou3600CmMeomo.
Ilpe3 oTueTHOTO  UIECTMECEUHE  HsAMa  OTKPUTO  IPOU3BOACTBO 110
HECBCTOSITENIHOCT Ha APYIKECTBOTO UJIU 3@ HETOBO [IBLIEPHO IPYIKECTBO .

3. Ckroueane unu U3NvAHEHUe HA CbULECMBEHU COCIKU.
OOLMAT pa3Mep Ha aKTUBHUTE B Kpas Ha [IECTMECEUNETO BB3AM3a Ha 45 360 XUI.jB.
(cnpsimo 46 503 xun.nB. kbM 31.12.2020r.), B T.u. TeKywuTe ca B pa3Mmep Ha 43 096
XW.aB. (cnpsamo 44 239 xun.as. kbM 31.12.2020r.).
3a mBpPBUTE LWECT MECELa APYKECTBOTO € peau3npano oOLLo MpUXoan OT AeHHOCTTA
B pazmep Ha | 481 Xuy1./1B., KOUTO MPEACTABAABAT U3LATO (PUHAHCOBHU MPUXOIH.

4. Pewtenue 3a CKII046AHE, NPEKPAMAGAHE I pa33a.mee Ha 00z2060p 3a
CH8MECHHO npeonpusimue.

JIpyKECTBOTO HSIMA CKJIFOUEHH JIOTOBOPH 33 ChbBMECTHO NPEANPUATHE C NAPYTH
(U3NYECKH W/WIU FOPUANYECKH UL,

5. Ilpomana na ooumopume HA OPyHCECMEOMO U NPULUHU 3a NPOMAHAMA
[Ipe3 oTueTHUA nepro HsIMa MPOMSTHA HA OJIMTOPUTE HA IPYKECTBOTO.

6. Obpazysane uiu RPEKPAMAGAHE HA CHOEOHO uAU APOUMPANCHO O0eN10,
OMHACAULE ce 00 OPYAHCECIBEOMO WU HE2080 ObULEPHO OPYIHCECMEO, C HEeHA HA UCKA
Hail-manko 10 na cmo om HemHUumMe AKMUBU HA OPYIiCeCMEOMO.

Hsama nena, 3aBefeHM OT W/WIIM CpeElly APYXECTBOTO MM HErOBO NBLIEPHO
IPYXKECTBO.

7. Hoxkynka, npooascoa uau yupeoeH 3a102 HA OAN06U YHACMUA 6 MbPZOCCKU
OpyHCECmEA Om eMUMEHMA UIH HE2080 ObI4EPHO OPYHCECmE0.



l_lpcrj OTHETHHA IMEPpHUOJI HE € H3BLPUIBAHA ITOKYIIKa HWJIH nponamGa H HC €
yupeasBaH 34101 Ha JUJIOBH YYacTUA B ThbPIrOBCKH JIpYKECTBA OT EMHUTCHTA UM HETOBO
ABUIEPHO APYXKCCTBO.

8. /Ipyzu o6cmoamencmed, Koumo Opyyxcecmeomo cuumada, 4e ouxa moziu 0a
Ovoam om 3HaYEHUe 30 UHEECMUMOpUNEe 34 63eMAHEmO HA peuleHue Oa
npudobuam, oa npooadam uau O0a NPOOLANCAM OA NPUMENCACAM NYOAUHHO
npeonazanu WeHHU KHUMCa. '

Ha 28.05.2021r. ¢ u3BbpUIEHO CEAMO JIMXBEHO IUIalllaHe 10 eMUCHS O0JIMraluu
Ha “3enur MusectmeHT Xomauur” AL, ISIN BG2100018170, 6opcor kon 0Z4A, B
pasmep Ha 299 178.00 EUR upes.neBoBara paBHocToHHOCT OT 585 141,46 1B. M mbpBO
nJanane no rasuuua B pasvep Ha 1 000 000,00 EUR upes neBoBara paBHOCTOWHOCT
or 1955 830,00 nB. 1lnamanero e m3pbpwieHo upe3 “Llentpanen nenosurap” All,
MPOIOPLMOHAIHO MEXIy JIMiiaTa, BIIMCAaHM B KHUrara Ha OOJMralMOHEPUTE KbM
21.05.2021r.

Hsma apyru obcrodrencrtBa, KOUTO APYXKECTBOTO cYMTa, ye Ouxa MOCIM jia
OBJaT OT 3HAYCHHUE 3a MHBECTMTOPHUTE 32 B3EMAHETO HAa PEILCHME Ja MpHIoOusT, /ia
TIPOJIAZIaT WITH /12 TIPO/IBJIKAT /14 PUTEIKABAT NyOIMYHO MpeLa M LEHHU KHIKa.

L [‘I‘"'r e o o I\.;'i

o Al e e
27.07.2021 1. _Mapun Croes

I'p. Codus -~ M3NBJIHATENICH TUPEKTOP



“JEHAT UHBECTMBHT XOJIAUHI™ Al

BbHbTPEIIHA HHO®OPMAL S
no 41.7 ot Pernament (EC) 596/2014
cbraacuo wi. 33, an. 1, 1. 5 or Hapen6a Ne 2 oTHocHO o6cTofAAITEICTBA, HACTHITHJIN Npe3
mecrmeceyrnero Ha 2021 r. - Ha MHAHBHAYATHA 0a3a

[Tpe3 nepBute mwect Meceua Ha 2021r. , 3EHUT MHBECTMBHT XOJIIUHI* A e
onoBectusio Ha KOH, BOb u Ha obwuecTtBeHocTTa cneqHata uHdopmanus:

29.01.2021r. — yBeagoMieHHe 3a (PMHAHCOBOTO ChCTONHHUE 32 4-T0 Tpumeceune Ha 2020r.
Ha UHAWBWAYyanHa 0a3a;

26.02.2021 — yBemomiiesre 3a (pUHAHCOBOTO ChCTOsHME 32 4-TO Tpumeceune Ha 2020r. Ha
KOHCOJIMAHpaHa 0a3a; :

26.02.2021 - orueT 3a M3NBJIHEHHE 3a/ib/DKeHUATa chriiacHo 4. 100e, an. 1, 1.2 3TITHK no
eMmucHsaTa oburaunu xem 31.12.2020r.

12.03.2021 — noxaHa 3a cBHKBaHE Ha o00ulO cbOpaHMe Ha OOJMIaLMOHEPUTE 3a
29.03.2021r. u npotokon ot 3acemanue na OCA ot 05.03. 2021r -IPOMSIHA B TOI'aCUTEHUS
fJ1aH Ha OOJNUTALlMOHHHUS 33aEM

31.03.2021r.- mpoOTOKON OT NpOBEAeHO OOLO CcbOpaHWe Ha OOJMralMOHEPHTE Ha
29.03.2021r.

06.04.2021 — yBemomiieHue 3a 3a0aBEHO AMXBEHO MJIAIIAHE MO OOJUTallMOHHATA EMHCH S,
31.03.2021r. - noxana u Marepuanu 3a u3BbHpeaHo OCA, HacpoueHo 3a 05.05.2021r.;
31.03.2021r.- l'ogniuen otyeT 3a 2020r. Ha MHMBUAYAIHA OCHOBA

05.05.2021r.- yBenomneHue 3a pUHAHCOBOTO CheTOsHUE 32 1-BO TpuMeceuune Ha 2021T. Ha
UHAMBHAYaJIHA Oa3a

05.05.2021r.- l'oauwien otyet 3a 2020r. Ha KOHCONMIKPaHa OCHOBA

10.05.2021 — npoTtokos 3a TUNcata Ha kKBopyM Ha nposeaeHo Ha 05.05.2021r. MOCA;
19.05.2021r.- nokaHa 3a cBukBane Ha OCA nHa 21 .06.2021 r.

19.05.2021r. —YBenomneHnue chriaacHo wr. 114 3ITTHK

21.05.2021 - npotokon ot nposeneHoto Ha 20.05.2021r. Bropo 3acenanue na MOCA;
28.05.2021r.- yBeiOMJIEHHE 3a JHUXBEHO MJIAlAHE U IMaBHULA 10 OOJUraliMOHHAaTa EMHCHS

31.05.2021r.- oTyeT 3a U3MBIHEHUE 3aabikeHusATa cbritacHo 4i.100e, an.1, 1.2 3IITTLK
no emucusTa odbnuratuu kem 31.03.2021r.

31.05.2021r.- yBenomsieH1e 3a GUHAHCOBOTO ChCTOSIHUE 32 1-Bo TpuMeceune Ha 2021r. Ha
KOHCONMMaMpaHa 6a3a;
23.06.2021 —nopotokon ot OCA nposeneno Ha 21.06.2021r.

[Tpez mepBuTe wect meceua Ha 2021r. He e Hanuue HHGOpMaALUs, CBbP3aHa NPSKO HIIH
kocBeHo cne ,,3EHUT MHBECTMBHT XOHI[I/IHF“ AJl, xosTo He e Ouna HampaBeHa
NyOIMYHO JOCTOSSHHE U KOATO:

- OM MOrja Aa HOBJMUsAE YYBCTBHUTEJIHO BBPXY LCHATa Ha €EMUTUPAHHUTE OT JPYIKECTBOTO
aKuMH W/ Mnd 06eraunn, pecn. KOATO pa3yMEH HMHBECTHTOP. BEPOATHO OM M3N0JI3BAJl KaTO 4acT
OT MOTHBUTEC 3a CBOUTE HHBCCTUIIMOHHH PCILICHU .



- OCHOBATEJIHO MOJNKE JIa CC CuakBa [a Gbe pa3KpUTa HiM TPAOBa ja Gbae paskpuTa mo
cuTaTa HA 3AKOHOBMTE WM TO/3aKOHOBUTE pasrmopen®u B mnpaBoto Ha Chro3a Wid B
HALMOHAIIHOTO NPABO, [A3aPHATE [pPABMIIa, JOTOBOP,) IPAKTHKA MilM oOnuaiiHuTe Npasuia Ha
peryJIMpaHus masap. g g ]

3a “3erut MuBectMbHT Xonauuar” AJ]

27.07.2021 1.
Mapun Croes - M3, lupextop

I'p. Coust



“JEHUT HHBECTMBHT XOJIJIMHI™ A/l

JOITBbJIHUTEJIHA HH®OPMAIIUSA
(cbraacuo 433, an.l, .7 ot HAPEJIBA Ne 2 B1B Bpb3ka ¢ w1000, an.4, 1.4 or 3IIIIIK)

3a wecrmeceynero Ha 2021r., Ha uHAHBUAYATHA a3a

a) umbopmamm 3a NMpPOMEHHTE B CHCTOBOAHATA TMOJHTHKA Npe3 OTYETHHHA INEPHOI,
NPpHYIHHUTE 34 TAXHOTO U3BBPIIBAHE M M0 KAKBB HAYHUH €€ OTpPa3ABAT HA (bl/lHaHCOBl/lﬂ
pe3yJaraTt " cOOCTBEHHS KAMUTAJ HA €MUTEHTA;

Hpe3 OTYETHHS MEPHOA HC Ca HACTbIIWJIM NMPOMEHHW B CYETOBOJAHATA IMOJIMTHKA Ha
CMHUTECHTA.

0) nadopmaums 3a HACTBNNUJIM IPOMEHH B TPyMNa NpeANPHATHA N0 CMHCHJIA HA 3aKOHA
32 CYETOBOACTBOTO HA €EMHTEHTA, AKO YYACTBA B TAKABA i'PyIa;

Ilpes wectmeceunero na 2021r. He ca HacThnuiu npomeHn B I'pynara 3EHUT
MHBECTMBHT XOJIJWHI. "

B) HHOPMALIHA 32 De3yATATHTE OT OPraHU3ALHOHHH NPOMEHH B PAMKHTE HA eMHTEHTA,
KaTo npeodpasyBaHe, Npoaax0a Ha APYKeCTBa OT IrpyMa NPEeANPHATHS 110 CMHUCHJA HA
3aKoHa 32 CYETOBOACTBOTO, AMOPTHH BHOCKH OT APY’KECTBOTO, JaBaHe MOJ HAeM Ha
HMYLLECTBO, ABJTOCPOYHH HHBECTHLIHH, MPEYCTAHOBABAHE HA IEeHHOCT:

[Tpe3 wectmeceunero Ha 2021r. He ca HACTBIH/IM OpPraHU3aUHOHHH TNMPOMEHU B
pPaMKHTE Ha EMHTEHTa, KaTo NpeodpasyBane, Iponax0a Ha APYKECTBA OT Irpyna Npean pusTHS
M0 CMHCHIA HA 3aKOHA 3a CYETOBOACTBOTO, AallOPTHH BHOCKH OT JPYIKECTBOTO, AaBaHE IO
HAaeM Ha UMYLIECTBO, JbITOCPOUHH UHBECTHLHH, IPEYCTAHOBABAHE HA ACHHOCT.

I') CTAHOBHILE HA YNPABUTEIHHUA OPraH OTHOCHO Bb3MOXKHOCTHUTE 32 peaau3alMs Ha
ny0aMKyBaHH [POrHO3H 3a pe3yJITaTHTE OT TeKylwaTa (HHAHCOBA TOAMHA, KaTO ce
OTHHUTAT Pe3yJTATHTE OT TEKYIIOTO WecTMeceune, KAKTC N nHpopmanus 3a pakropure
H 00CTOATEJICTBATA, KOUTO 1€ MOBJIHAAT HA MOCTHIAHET0 HA MPOTHO3HHUTE PE3YATATH
HAa-MaJKo 10 Kpas Ha TeKyllaTa (PMHAHCOBA IrOJANHA:

JpyxecTBOTO He NyOJNHMKyBa MPOTHO3H 3a pE3yNTaTHTE OT TeKyllaTra (huHAHCOBA
rOJIMHA.

A) AAHHHU 3a JIMLATA, MPUTEXKABAIH NPAKO H/WIH HENPAKO Hall-MaJdKo S Ha C€TO OT
rjacosere B 00MOTO cbOpaHHe KbM Kpasi Ha lIecTMece4HeTo, M MPOMEHHTe B
NPHTEKABAHHTE OT JULIATA IIACOBE 32 NEPHOAA OT HAYANO0TO HA TeKyllaTa ¢pHHaHCOBA
TOAHHA /10 KPasi HA OTYETHHA NMePHOA:

KoM 30.06.2021r. npsiko Hag 5 HA CTO OT aKUMHTE C MpaBO Ha riac B ,,3€HUT
HNusectmbuT Xommuur AJl nputexana camo akuuonepa COVOTSOS TEXTILES LIMITED
- mnpuTexaBa npsko 70988 Opos akuuu, npeacrasnssaur 28,58% ot rnacoseTe B 0OOLIOTO
ceOpanue Ha J[pyxectBoTo. He ca HacThNHUIM MPOMEHH B NPHUTEXKABAHUTE OT MOCOYEHOTO
AWIE THacoBe B 0OLIOTO ChOpaHUE 3a Mmepuoja OT HAUaNoTO Ha TeKyluaTa (pMHaHCOBa rOAMHA
1o xpast va ordeThus nepuon (01.01.2021r.-30.06.2021r.).

V]I “Pean ®unanc Acetr MEHHDKMBHT, Upe3 KOETpoJiupannuTe oT Hero J® “TIpaiim
Acerc” u 1@ “Kyect BuxbH” nputexaBa HENpsko o010 ASANOBO y4aCTHE B KalMTajla Ha
“3enut MuBectMbHT Xoaauur” Al B pasmep Ha 7,35 %.



€) JAHHH 32 AKIHHTE, NMPHUTEKABAHH OT YNPABHTEJHHTE M KOHTDOJIHHTE OPraHH Ha
eMHTEHTA KLM Kpasi HA NIecTMeceuHeTo, KAKTO H MPOMEHHMTE, HACTHITWIN 32 NEepHOAa
0T HAYAJ0TO HA TeKymaTa (HHAHCOBA rOAHHA N0 Kpasi HA OTYETHHS NMEPHO. 32 BCIKO
JIHIIE TOO0T/1e/IHO:

Kem 30.06.2021r. unenosere Ha CnBeTa Ha AUpEKTOpUTE Ha ,,3¢HUT MHBECTMBHT
Xommuur® AJ] He npuTekaBat akuMu oT Jlpy’ecTBOTO.

Ha 02.06.2021r. B AreHiiis no BIIMCBaHHsATA — TBProBCKHM pErucTHP, M0 NApTHAATA
na “3EHUT MHBECTMBHT XOJIJUHI™ AJl 6sxa BOucaHH CJEJAHHTE NPOMEHH B
oOcTosTENCTBATA: -

. I[lpomsina B chetaBa Ha (ChBeTa HA AMpPEKTOpUTE — 0cBOOOAEHM ca Mas Brbukosa u
Huxonait Mexanpkuiick, u3dpany ca HOBH wieHose - Mapuu Croes u Usenuna Kuposa;
. JlpykecTBoTO ce npejctapigsa oT Mapun VeanoB CToes - H3IIbJIHUTEICH IHPEKTOP.

[IpomenuTe ca M3BBLPUICHH B pe3yirar Ha pemeHus Ha OO01oTo cbOpaHHe Ha aKLIMOHEPHTE,
nposezeno Ha 20.05.2021r. :
k) wuHdopManmMa 32 BHCAIMM CbAe0OHH, AAMMHHCTPATHBHH MWJIM apOUTPaKHU
NMPOM3BO/ICTEA, KACACIIH 32/Ib/KEHHs] MM B3eMaHus B pa3Mep Haii-vajiko 10 Ha cTo oT
cobcTBeHHs KANKMTAJ HA €MHTEHTA; aK0 00maTra CTOHHOCT HAa 3a/{b/UKEHHSITA HJIH
BIeMAHHATA HA €eMHTEHTA MO BCHYKH o0pa3yBaHH Npou3BoAcTBa HAAXBBLPJaa 10 Ha cTO
0T coOCTBEHHS MY KalnMTaJ, ¢e¢ npeiacraBs HHPOpMAaUHs 3a BCAKO IPOH3BOACTBO
MNoOTACIHO:

Hsama cpaebnu, agMHUHHCTPAaTHBHM WM apOUTPaKHH MPOM3BOJICTBA, KacaelllH
3a/bJDKEHNAS WK B3eMaHus Ha ,.3eHuT MHBecTMbHT Xoaauur® AJl.

3) undopmManusa 3a OTNYCHATHTE OT €MHTEHTAa WJIH OT HEroBO ALUICPHO [APY’KECTBO
3AeMH, MPEA0CTABAHE HA rapaHiUd WM MOEMaHe HA 3aAbJ/IKeHHs 00110 KBM eHO JIHUe
WIH HEroBO ABLIIEPHO APYXKE€CTBO, B T. 4. H HA CBbP3AHHM JIHIA ¢ TNOCOYBAHE Ha
XapakKrepa Ha B3aMMOOTHONICHHATA MEXKAY eMHTeHTa H JIMIETOo, patMepa Ha
HEH3ILIATEHATA IJIABHHIIA, JINXBEH NPpOUEHT, KpaeH CPOK Ha moracaABanc, paiMep Ha
[10€TO0 3aib/IXKEHHE, YCTIOBHHA H CHOK:

[Ipes oTueTHHs MEPUOJL HE Ca OTIIYCKAHH 3a€MH OT EMHUTCHTA HIIH OT HETOBO ABLIEPHO
JApyxectso. He ca nanuue npenocTaBsHe Ha rapaHIMK WM MOEMaHe Ha 3a/IbJDKeHUs 001110
KbM €/IHO JIMLE HIIH HErOBO JIbUIEPHO APYKECTBO, B T. 4. U Ha CBbp3aHH JIHIla B KAYECTBOTO
MM Ha 3aCMOMNONyYaTeIIH. . /]

I'p. Codus “ Mapun Croes
27.07.2021 r. " Msmbauutenen JIUPEKTOP



AEKJAPANOUA

Ilo 4n.1000, an.4, 1.3 o1 3MTIUK u ua. 33, an.1, .4 or Hapeata Ne 2

Honynoanucanure:
1. Mapun HMeanos Croes - M3nbnnurenen qupexior: v
2. Mas ['eopruesa BibykoBa — cbeTaBuTeN HA (PHHAHCOBHTE OTYETH
Ha “3enut MuectmbHT Xonaunr” AJl, EMK 121779787, cwvc cemanuiue W azpec Ha

ynpapnenue rp. Codus, 6y “Tonop Anexcanapos” No 73

C HACTOSIIHATA JEKJAPAHUS YIOCTOBEPSIBAME, YE TOKOJIKOTO HU E
U3BECTHO:

a) KoMmnexTsT (PUHAHCOBM OTYETH, CBCTABEHW CHIVIACHO TPUIOKUMHTE CUETOBOJHH
CTaHAAapTH, OTpa3dABaT BSIPHO W UYECTHO HHOpMALMATA 3a AKTHUBUTE W T[acHBHTE,
(¢uHaHCOBOTO ChCcTOSIHHE W mnevanbara Ha “3enrt WMuBecTMBHT xonauHr” AJl 3a

mectmeceunero na 2021r.;

0) MexAHHHUAT A0KIAa 3a JCHHOCTTA ChABPXKA JOCTOBEPEH Mperien Ha WHopMauusra 3a
BaYKHH CBOMTHS, HACTBIUIIHM MPE3 [LECTMECEUUETO U 3@ TAXHOTO BIAMSIHUE BbPXY PE3YNTATHTE
BBB (DHHAHCOBHS OTYET, KAKTO M OMHCAHWE HA OCHOBHHTE PHCKOBE M HECHI'YPHOCTH, IpEN
KOWTO € M3MpaBeH eMWTEHTHT Npe3 ocTaHanaTa 4acT OT (PUHAHCOBATA TOAMHA, KAKTO W

nmi)opmauvm 34 CKJIIOYEHHUTE roJIEMH CACITKH MEXKY CBbP3aHH JIMLA.

r . T L P P . I"/
Hexnapartopu: 1. Mapun Croes

2. Mas B)’YI(H‘KOBa




