3EHUT UHBECTMDBHT XONAWUHI AL
MexauHeH puHaHCoB otyeT Kbm 30 oHKM 2021 r.

NOACHUTENHWU BEJIEXXKU

1. KopnopatuBHa uHboOpmaLmna

3€HWUT MHBECTMBHT XONAMHT ALl € aKLMOHEPHO ApyxecTBo, pernctpupaHo ot CoPUNACKM rpaacku Cba no
dupmero aeno No 13987 /28.11.1996 r. CepanuiueTo v afpechbT Ha ynpasnenue e rp. Copuma, obwmHa
Bn3pawpaaHe, byn. Togop Anekcangpos Ne 73.®uHaHcoBaTa rogmHa Ha [ApysKecTBOTO NpuKNioYBa Ha 31
AexemBpu.

OcHoBHaTa AeWHOCT Ha [lpyXXecTBOTO BK/AOUBA: npuaobusane, ynpasneHue, oueHka u npogaxba Ha
yyactTus B Obarapcku UH uYyxaecTpaHHW ApyxecTBa, npuaobusaHe, ynpasnenuve u npogaxba Ha
obnuraumun; ¢GuHaHcMpaHe Ha [PYHKeCcTBa, B KOWUTO APYKSCTBOTO ydacTBa. Kbm 30 touu 2021 r.,
akuMoHepuTe Ha [ApyKecTBOoTO Ca:

AKUMOHepn/ChapyHALK Aanoso bpow HomuHanHa croidHocCT
y4actue akuuu/asnose (xun.n..)
Covotsos Textiles Limited 28.58% 70988 70,98
Adpyru akUMOHepu-ropuanyeckn nnua 37.82% 93 926 93,93
Opyru akumoHepu-dr3nyeckun anua 33.60% 83 450 83,45
Bcnuko 100.00% 248 364 248

3eHUT MHBECTMBHT XonauHr Afl UMa egHOCTENEHHA cUCTEMA HA ynpasieHne cbe CbBeT Ha AUPEKTOpUTE OT
TpUMa 4daeHoBe. PbKOBOACTBOTO Ha ApPYXECTBOTO B NuueTo Ha CbBeTa Ha AUpeKTopuTe Uma CregHus
cbeTtas kbm 30.06.2021 r.:

1. 3papasko AtaHacoB Croes — [pepcepaten Ha CL,

2. MapuH NBaHoB CToes —uneH Ha C[ u N3nbaHUTENEH UPEKTOP

3. WMBennHa Kuposa — He3aBucum ynend Ha C/l.

N py»ecTBOTO ce NpeACTaBAABa M yNPaBAsBa oT MU3nbaHUTeNHUs aupekTop Mapuh Ctoes.

NpomsaHaTa e BNucaHa B TbproBckua pernctop Ha 02 toHu 2021 r.

PerynaropHa pamka

LpyecTBOTO € ny6anMyHO No cmucbna Ha 4n.110 ot 3akoHa 3a nybaMYHOTO NpeanaraHe Ha LEHHW KHUXKA
(3NMNUK) 1 e BNUCcaHO B perncTopa, BogeH oT KomucuaTa 3a GuHaHcos Haazop (KOH).

»3€HUT IHBECTMBHT Xonauur® Afl e XONgUHIOBO APYKECTBO NO CMUCBAA Ha Un.277 oT TbProBCKMUA 3aKOH
{(T3) ¢ npeameT Ha gelHOCT: NnpuaobuBaHe, ynpaBneHue, oueHka 1 npofaxkba Ha y4yactua B 6bArapcku m
YyrKAecTpaHHW ApyskecTBa, NnpuaobueaHe, ynpasneHue u npoaarkba Ha obaurauuun, npugobusaHe, oLeHKa
“ npogaxba Ha nNaTeHTW, OTCTbNBaHe HA JIMLEH3M 3a M3NO0/3BaHE Ha NaTeHTM Ha APYKeCTBa, B KOWUTO
APY>KeCcTBOTO yuacTBa; GpuHaHCMpaHe Ha APYXeCTBa, B KOUTO APYXECTBOTO y4acTBa, APYKeCTBOTO MOXe Aa
M3BbPLUBA BCAKAKBA Apyra TbProBcKa AeMHOCT, ocBeH 3abpaHeHUTe OT 3aKoHa.

KanutanbT Ha ,,3eHUT UHBECTMBHT XonauHr” ALl e B pa3mep Ha 248 364 nB., pasnpegenex B 248 364 6pos
0BUKHOBEHU NOUMEHHM BE3HANUUYHWU aKUMK C NPaBO Ha eAuH rnac U ¢ HOMUHaAHa CTOWHOCT 1 nB. BCAKA
eaHa.

AKLMWUTE Ha APYXXECTBOTO Ca AOMYCHATM A0 TbProBuUs Ha perynawgaH nasap — ,bvarapcka ¢oHaosa bopca”
A/l c 6opcoB Kog 572.

2. ba3a 3a n3rorssaHe

®UHAHCOBUAT OTYET € M3roTBEH Ha 6a3a UCTOpPUYECKa LEHA, € U3KJIIYeHUe Ha GUHAHCOBUTE UHCTPYMEHTH
no crnpaBe//IMBa CTOMHOCT B KPAn Ha BCEKWU OTUETEH Nepuof, KakTo e 0BACHEHO B CHETOBOAHATA NOAUTUKA
no-gony.
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GanaHcoeaTta CTONHOCT Ha PUHAHCOBMA aKTUB. MPUXOABT OT NIMXBU CE BK/IOYBA BbB GUHAHCOBUA NPUXOL B
OT4YeTa 3a goxoauTe.

W

MpuxoauTe OT NWXBUA OT GUHAHCOBM 'AKTMBM HA OTYUTAHW NO CNpaBeAnMBa CTOMHOCT B nedyanbarta wan
3aryb6aTta ce BK/OYBAT B HETHaTa neyanba / (3aryba) oT TAxHaTa cnpasea/iMBa CTOMHOCT. [MpUXxoau OT AUXBU
no GWHaHCOBM aKTUBM OTYMTAHM MO aMOpTU3MpPaHa CTOWHOCT W PUHAHCOBM aKTUBM OTYMTAHW NO
CrnpasejiuBa CTOWHOCT B ApYyr BceobxBaTeH A0XO4, W3UWCAEHW NO MeTofa Ha edekTuBHaTa /iMxsa, ce
NpW3HaBaT B OTYETa 3a AoxoauTe.

MpuxoauTe OT JIMXBM CE U3YUCAABAT Ypes npuiaraHe Ha ePeKTUBHUA NIMXBEH NPOLLEHT Bbpxy bpyTHaTa
fanaHcoBa CTOWHOCT Ha (GUHAHCOBUTE aKTUBM, C MW3KAKOYEHME Ha OGUHAHCOBUTE aKTUBM, KOMUTO
BnocneacTeve ca obesueHeHu. 3a TAX ce npunara eQpekTUBEH NUXBEH NPOLEHT BbpXy HeTHaTa BanaHcoBa
CTOMHOCT Ha (PMHAHCOBUA aKTUB (C1efd NpucnagaHe Ha KomneHcauuaTa 3a 3aryba).

Mpuxodu om dusudeHmu

anXO,EI,HTE OT AMBUAOEHTHM Ce NPU3HaBaT, KOrato ce yCTaHOBWM NpPaBOTO 3a TAXHOTO NoO/iydaBaHe. Tosa ce
npunara Aopy ako Te ce M3nnawart oT neyanbute npegu NpugobUBaHeTO, OCBEH aKo AMBUAEHTBLT ACHO
npeAcTasifBa Bb3CTAHOBABAHE Ha HacT OT pPasxoAuTe 3a MHBeCTMUMATA. B TO3M cnyyan avsuaeHT ce
npu3Haea B apyr BceobxBaTeH A0X0Z, aKO C& OTHACA 3a MHBECTULMA, OLEHEeHa No CripaBenBa CTOMHOCT B
BceobxBarteH goxoa,.

3.3. Pasxogm

PasxoauTe ce NpuM3HaBaT B MOMEHTa Ha TAXHOTO Bb3UHUKBaHe. Pa3xoauTe 3a 6baewin nepuoam ce ornarat
3a nMpM3HaBaHe KaTo TeKyl, pa3xofd 3a nepuoguTe, nNpe3 KOUTO AOrOBOPUTE 3a KOMTO Ce OTHacAaT ce
M3NbNHABAT.

3.4. fJaHbum

Texkyw, 0aHbK 8bPXY doxodume

TEHYMHTE OAaHBYHW aKTUBKW U NACUBU 3a TEKYLLUMA N NpeaxoaAHW Nepnoaun ce Npu3sHaBaT NO CymaTta, KOATO ce
O4yaKBa A4 5'b,ﬂ,e BEb3CTaHOBEHa OT MAW NNATEHA HA AdHbBYHWUTE BAACTU. an M3HUCNheHne Ha TeKyuwuTe
AdHDbUMW Ce nNpuaarat aHbYHUTE CTABKU U AaHDBYHUTE 3aKOHWU, KOUTO Ca B CKJ/1a U1K Ca B 3HaYMUTE/IHA CTeneH
npUeTHn Kbm OTYETHAaTa daTta. P'bKOBO,D,CTBOTO aHann3inpa oTaenHUTE NO3nUMK B AaHbYHaTa AeKknapauua, 3a
KOUTO NPUNOXUMUTE OaHDBYHMU paanopep.6w Ca npeamMeT Ha Tb/AIKyBaHe U NPU3HaBa NPOBU3UN, KOraTo TOBa
€ YMECTHO.

Texrywmre AaHbuW Ce MPU3HABAT LMPEKTHO B COBCTBEHUA KanuTan unm 8 ApYruA BCceobxBaTeH [0X0g,
KOraTo [aHbKbT Ce OTHAacA A0 CTaTuK, KOUTO ca BUAWM NPU3HATU OMPEKTHO B COBCTBEHMA KanuTan uau B
Apyrus BceobxBaTeH goxoa,.

OmcpoyeH 0aHbK 8bpXy doxodume

OTCpO'—IEHHTe AdHblUW Ce NPpU3HABAT NO 6anaHcoBus MeTo[ 3a BCUYKU BPEMEHHW PA3/MKA KbM OTYETHATA

[aTa, KOMTO BB3HWMKBAT MeXAy AaHbyHaTa OCHOBa Ha aKTUBUTE U NacuBuTe U TexHuTe 6anaHCoBM
CTOMHOCTH,

OTCDO'-IEHH AdaHbYHW NAacmeu Ce Npu3HaBeaT 3a BCUYKK obnaraemu BpeMeHHW pa3NnKu:

e OCBeH [0 CcTeneHTa, A0 KOATO OTCPOYEHUAT AaHb4eH Macus Bb3HWMKBA OT MbPBOHAYaANHO
fMpU3HaBaHe Ha aKTUB WKW NacuB OT AdajeHa cAe/iIka, KOATO He e BusHec KOM6VIHaLl,Mﬂ U He B/inAe

HWTO BbpPXY CHETOBOAHATA neqan6a, HWUTO BbPXY AdHbYHATA nevyanba mau 3ary6a KbM MOMEHTA Ha
M3BbpLUBAHE Ha CAeNnKaTa, U

® 33 obnaraemu BpeMeHHW Da3/IMKKU, CBBP3aHW C MHBECTULWM B ABLIEPHN APYKECTBA, aCOLMMPaHn
NPeanpUATUA U yHacTUA B CbBMECTHU NPeANPUATUA, OCBEH [0 CTeNeHTa, 0 KOATO ApyecTBoTo e
B CbCTOAHWE [a KOHTPONMpPa BpemeTo Ha obBpaTHOTO NPOABJAEHME Ha BpemeHHaTa pa3/uka u
CbUECTBYBA BEPOATHOCT BpeMeHHaTa pa3/uKa Aa He ce NPosiBu 06PaTHO B Npeasuanmo 6baelue.
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GUHAHCOBM aKTUBM, AbPXKAHU 3a TbpryBaHe. NHBECTULMUMU B ABATOBU UHCTPYMEHTH, KOMTO [py»KecTBoTo
AbPXKU B paMKuTe Ha BU3HeC mogen ¢ uen cbbupaHe Ha AOrOBOPEHWUTE NAPUYHM NOTOLM, Ce Knacuduumpat
KaTo GUHAHCOBM aKTUBM, OTYUTAHWU NO AMOPTU3UPAHA CTOWHOCT. UHBECTULMM B ABATOBU MHCTPYMEHTW,
KOWUTO [lpy)KeCcTBOTO AbPMKW B paMKuTe Ha GU3Hec moaen ¢ uen cbbupaHe Ha QOrOBOPEHUTE MAPWUYHK
noTouu W npopaxkba ce knacmbuunpaTt Kato GUHAHCOBW aKTWBM, OTYUMTAHWM MO CNpaBeannBa CTOMHOCT B
Apyr BceobxBaTeH [OXOA. '

GuHaHCO8U AKMUBU, OMYUMAHU N0 AMOPMU3UPAHA CMOUHOCM. "

B Tasu Kateropua morat Aa NonagHat cneaHute GUHAHCOBY akTUBW Ha [ pYywecTBOTO, B 3aBUCUMOCT OT
n3bpaHnUs BU3HEC MOAEN U XapaKTEPUCTUKUTE Ha NapuUYHKUTE NOTOLUM OT TAX: ThPrOBCKU B3EMaHWUA, KpeauTy
M 3aeMu, MHBECTULIUK, AbPXKaHU A0 Nage.

Tbp208CKU 83eMAHUA

TbproBcKUTE B3eMaHUA Ca CYMU, AbAKUMU OT KAWEHTU 3a NPoAaJAeHM CTOKU WAW YCAYTY, U3BbPLUEHU B
obunyaitHaTa AEWHOCT Ha Apy»ecTBOTO. OBUKHOBEHO Ca CbhC CPOK 32 ypexpaHe B pamkute Ha 30 gHW u
CnefoBaTeNIHO BCUYKM . €3 KAACUOULIMpAHM KATO TeKylM. TbproBCKUTE B3EeMaHWUA Ce npusHaeaT
NMbpPBOHAYaNHO B pa3mepa Ha Oe3ycnoBHaTa cyma 3a NMoOAy4aBaHe, OCBEH aKO HE CbAbpiKaT 3HAYMTE/HM
OUHAHCOBM KOMMOHEHTW, TOraBa Te ca NpuW3HaBaT MO chnpasBeg/vea CTOMHOCT. [pyXecTBOTO AbpXu
TbProBCKUTE B3eMaHuA C Uen cbbupaHe Ha AOrOBOPHWUTE MapW4YHM NOTOLM W CNeAO0BaTE/IHO MM OLEHABa
BNOCAEACTBME MO aMOPTU3INPaHa CTOMHOCT, U3NON3BAKM METOAA HA ePEKTUBHUA IUXBEH NPOLEHT.

Apyau e3emarun

Te3un cymu 0O6MKHOBEHO NPOU3TUYAT OT CAENKU U3BBH 0bMYakHaTa onepaTUBHA AEMHOCT Ha APYKECTBOTO.
JIUXBM MoraT pa ce HauucnasaT Ha 6a3za nasapHUTE NUXEEHW HMBA, KOrato CPOKbLT Ha NOracABaHe
HaaBuwwaea wecT meceua. OBMKkHOBeHO obe3neyeHUETO He ce NanydyaBa. HeTekylwmTe apyrn B3emaHua ca
ABKUMU U AB/DKUMM B PAMKUTE Ha TPU FOAMHM Ces, Kpas Ha OTYETHUA Nepuoa,

DUHAHCOBU AKMUBU, OMYUMAHU N0 CNPaeednusa cmoliHocm npes neyanéama unu 3a2y6ama

Ta3n Kateropusa GUHAHCOBM aKTUBM, Ce Pa3Aens Ha ABe nogKaTeropuu: GUHAHCOBM aKTUBW, AbPKaAHMU 3a
TbprysaHe v GpUHAHCOBM AaKTUBU, KOUTO He ca KnacuduumMpaHn B ropHUTe ABe Kateropun. JasaeH ¢prMHaHCOB
aKTMB ce Knacubuumpa B Tasu KaTeropusa, ako e npuaodbuT c uen npoaaxba B KpPaTbK CPOK WK
[IOTOBOPHUTE MY XapaKTEPUCTMKU He OTrOBapAT Ha yCA0BMETO Aa NOPa)AaaT NNaulaHus eUHCTBEHO HA
rNaBHULA W AMXBA. JepuBaTMBUTE CHLLO CE KAaTEropu3amMpaT KaTo [bPKaHM 33 TbpryBaHe, OCBEH aKO He Ca
onpeaeneHn 3a XeAXupalwM WMHCTPYMeHTU. Te3n ¢GUHAHCOBU aKTMBM MoraT aa 6bgat AbAroBU UK
KanuTanoBn MHCTPYMEHTN.

Mocnedsauwja oyeHKa Ha huHaHco8U akmueu
DUHAHCOBU AKMUBU, OMYUMAHU 110 AMOPMU3UPAHA CMOUTHOCM
Cnepa NbpBOHAYANHOTO NPU3HABAHE aKTUBUTE C€ OTYMTAT NO aMOPTM3MPAHa CTOMHOCT.

OTUMTaHETO NO amopTM3MpaHa CTOMHOCT M3UCKBA NPUNAaraHeTo Ha meTofa Ha ePeKTUBHUA JIMXBEH
NPOLUEHT. AMOPTU3MPAHATA CTOWHOCT Ha GUHAHCOB aKTUB € CTOAHOCTTA MO KOATO (GUHAHCOBMAT aKTUB €
OTYETEH NbPBOHAYaNHO, HamaneHa C NoralleHWATa No rNaBAuMuaTa NaldC WAM MUHYC HaTpynaHaTa
amopTU3aLMA C M3N0A3BaHe Ha METOAA Ha e(PEeKTUBHUA /IMXBEH NMPOLEHT Ha BCAKA pas/nka mexay
NbPBOHAYaNHaTa CTOWHOCT M CTOWHOCTTA HA NaZeX M HamaneHa ¢ obesleHKaTa.

duHaHCO8U akMuUBU, OMYUMAaHU o cnpaeednuea cmoliHocm npes neyanbama unu 3aey6ama

Cnea NbpBOHAYaNHOTO MPU3HABaHE aKTUBBLT Ce€ OUEeHABa MO CnpasBef/iMBa CTOMHOCT C OTYMTaHe Ha
npomeHuTe B Cnpase/inBaTta CTOMHOCT B nedanbata unu 3arybara.

Obe3yeHKka Ha hUHaHCOB8U akmuau

[py»ecTsoTO NpusHasa 06e3LeHKa 33 0O4aKBaHW KpeaAUTHU 3arybu 3a BCUUKKU AbATOBU MHCTPYMEHTU, KOUTO
He Ce OT4YWTaT No CrnpaBeg/MBa CTOWHOCT B mevanBarta wam 3arybata. OyakBaHUTE KpeauTHWU 3arybw ce
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Korato [pysKecTteoTo e 3arybuno KOHTPON BbpXy Hero. MpaBaTta W 3agb/XeHWATa, KOMTO [py»KecTBoTO
3ana3sa B Te3u C/lyuau Ce OTYUTAT OTAENHO KaTo aKTUB MM NacuB. pK CAeKKU, NPu KOUTO [lpysKecTBOTO
3ana3Ba KOHTPO/ BbPXY aKTUBA, HETGBOTO OTYMTaHe B OTYeTa 38 PMHAHCOBOTO CbCTOSHME NPOAbAMKABA, HO
10 pasmepa orpejeneH OT CTernexTa, 40 KOATO [pyXecTBOTO € 3ana3uns/ic yyacTUeTO CU 8 aKTMBa M HOCK
pUCKa OT NPOMAHA B HETOBaTa CTOWHOLT.

Mocnedsawa oyeHka Ha (huHaHcosy racueu

Mocneppauwiata OUeHKa Ha GUHAHCOBMTE MacuBK, 33BMCM OT TOBA Kak Te ca buan knacuduumpaHu npu
MbpPBOHaYaNHO npu3HaeaHe. [py»ecTsoTo Knacuduumpa GUHAHCOBUTE CW MACMBM B eAHA OT CrAefHuTe
Kateropuu:

Macusu, omyumaHu no cnpasedausa cmoliHocm npe3 neyanbama uau 3a2ybama

Macueute ce KnacuduuUpaT B Ta3n KaTeropus, KOrato e NPUHUMMHO Ca AbpXaHW ¢ uen npogaxba B
6113ko Bbaelle (TbProBCKM 3aAb/DKEHMA) UAM ca AepUBATUBU (C MBKAIOUYEHWE HA [epWUBaTUB, KOWUTO €
npeaHasHavyeH 3a U e eGeKTUBEH XeKMpall, UHCTPYMEHT) UKW OTrOBaPA HA YCA0BMATA 3a NoONaAaHe B Tasu
KaTeropusa, onpeaeneH Npyu MbpPBOHAYaAHOTO NpPU3HaBaHe. BCUUKKM NPOMEHM B CnipaBed/inBaTa CTOMHOCT,
OTHAaCALLM Ce A0 NacuBU, OTYUTAHW NO CNpaBesMBa CTOMHOCT npe3 nevasnbarta uam 3arybarta ce OTUMTaT B
otyeTa 3a neyanbara unv 3arybaTa v Apyrua BceobxsaTeH AOX0/ KbM AaTaTta, Ha KOATO Bb3HWKBAT.

Macusu, omyumadu Mo amopmMu3upuHa cmolHocm

BcuukM 3a4b/MKEHNUA, KOUTO He ca kiacuduumMparmn B NnpeavLLIHaTa kaTeropuaTa nonaaar B Ta3u KaTeropus.
Teau 3ab/KEHNUA Ce OTYMTAT No amopTU3MpPaHa CTOMHOCT NOCPEACTBOM MeTOAa Ha edeKTUBHUSA IUXBEH
NPOLEHT.

EnemeHTuTe, KNacubuuMpaHU KaTto TbPrOBCKU M APYTY 3aib/KeHUA 0BMKHOBEHO He ce OUEeHABAT OTHOBO,
TbiA KaTO 3a4b/IKEHUATA Ca U3BECTEHM C BUCOKA CTENEH HA CUTYPHOCT U YPEKAAHETO € KPAaTKOCPOUHO.

B Tasu kateropus 06WMKHOBEHO MOMadHaT cnegHuTe GUHAHCOBM MAacMBM Ha JpPYyKeCTBOTO: TbProBCKM
3aAb/UKEHWUA, KPeAWUTW W 33aeMM, 3aAb/MKEHWUN N0 AUIMHIOBW [OTOBOPU, 3aAb/IKEHUA MO MNONYYEHM
OEN03UTH, 33 b/IKEHWUA NO LECUMN.

Omnuceaxe Ha huHaHcosuU nacusu

[ipy»ecTBoTo 0Tnucea GUHAHCOB NacuBs, KOrato AOrOBOPHUTE 3ab/KEHUA NO HEero ce noracAT, u3TekaT
wnyu 6baaT OTMEHEHW. '

Pasnukata memay GanaHcosarta CTOMHOCT Ha OTNUCaHUA GUHAHCOB MAcWB W U3NsaTeHata npecTauua ce
npusHasa B nevyanbata unum 3arybara.

KomnencupaHe Ha ¢puHaHco8 akmue u huHaHcos nacue

®UHaAHCOBUTE aKTUBKU U ¢MHEIHCOBVTTE‘ nacuen ce KOmrneHcnMpar U B OT4eTa 34 d)VIHaHCOBOTO CbCTOAHUE Ce
npeagcrtaBA HETHATA CYyMa KOraTto:

®  MMa I0pPUANYECKM YNPaXHAEMO NPaBo Aa KOMNEHCUPa NPU3HaTUTE CyMu; ¢

® Ma HaMepeHue Wnu A3 ypeam Ha HeTHa 6a3a, WA Aa peannsmpa akTuB U eJHOBPEMEHHO C TOBa
[a ypeau nacus.

KomneHcupaHeTo Ha npv3HaTt GUHAHCOB aKTUB U Npu3HaT GUHAHCOB NacKB U NpPeACcTaBAHeTO Ha HeTHaTa
CTOWNHOCT Ce pa3nnuyaeaT OT OTNUCB2HETO Ha PUHAHCOB aKTUB MAWM PUHAHCOB NacuB.

MpaBoTO Ha KOMMNEHCKpPaHe e KPUANHECKO NPaBO Ha ANBKHUK MO AOTOBOP Aa Ypeau UK No Apyr HauuH Aa
e/IMMUHMPA LANaTa WK YacT OT CymaTa, Ab/KUMA Ha KpeauTop, Ypes NpucnagaHeTo oT Ta3n Cyma Ha cyma,
AbNXUMA OT KpeguTopa. '
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Kbm BCAKA OTYeTHa fAaTta, PbKOBOACTBOTO MNpaBM aHa/N3 Ha M3MEHEHUATa B CTOMHOCTUTE Ha aKTUBUTE,
KOMTO Nognexkat Ha npeoteHnBaHe CbrAacHO CYETOBOAHMTE NOAUTUKM Ha pyXecTsoTo. TOBa BKAKOYBA
npernes Ha KAloyoBUTe BXOASLUA AAHHW, WM3NOA3BaHUM B NOCAeAHATa OLEHKA M CpaBHABAHETO UM C
NOAXOAALLA UCTOPUYECKA MHPOPMALMA KATO CKAIOYEHU AOTOBONY U APYTY NOAXOAALM AOKYMEHTH. CbLo
TaKa, PbKOBOACTBOTO, CbBMECTHO CbC CMELMANNCTUTE-OLEHNTE M, CpaBHABaA NPOMEHUTE B cNpasBea/nBaTa
CTOMHOCT Ha BCEKM aKTUB MK NACUB C NOAXOAALLM BHHLUHU U3TOUHULM, 33 43 NPELEHU 43U NPOMEHUTE ca
pasymHu.

3a uenuTe Ha ONOBECTABAHETO Ha CMpPAaBeA/MBaTa CTOMHOCT, [pyecTBOTO oNpeAens pPa3NMiHK Knacose
aKTUBKU M NACMBM B 3aBUCMMOCT OT TAXHOTO ECTECTBO, XapaKTEPUCTUKU U PUCK U OT CbOTBETHOTO HUBO OT
WepapxuaTa Ha cnpaBeanBaTa CTOMHOCT, OnNucaHa no-rope.

3.8. OcHoOBeH KanuTtan

OCHOBHMAT KanuTan e fpeacTaBeH NO HOMMWHANHAaTa CTOMHOCT Ha W3AAAEHWTE U NJIAaTEHM AKLMM.
MocTbnneHUAaTa OT M3A3AEHU aKUMWU Hag TAXHATa HOMWMHAMHA CTOMHOCT Ce OTYMTAT KaTo NPemMuiHu
pe3epsu.

3.9. Mapu4HU AUBNLEHTHU U HENAPUYHU pasnpeaeseHUR Kt:m cobcTBeHULMTE

3aAb/KEHME 33 NapU4HM UKW HEMapUMYHM pasnpefeneHnna Kbm COBCTBEHMLMTE ce Mpu3HaBa, Korarto
pa3npegeneHneto e ofobpeHO OT Tax W He 3aBucu oT [pysxectBoTo. Kopecnowaupauiata cyma ce
AebuTUpa AMPEKTHO B COBCTBEHUA KanuTan.

3aab/KEHMETO 3@ HeMapuuyHW pasnpeaeneHusa Ce OUeHABa NC crnpaBeanMBaTa CTOMHOCT Ha aKTUBUTE,
KOUTO NOA/eaT Ha pasnpedeneHue, Kato nociaefpaliute fpPeoLeHKW ce Npu3Hasa AUPEKTHO B
cobcTBeHUA KanuTan.

Mpn GaKTMHECKOTO pa3npefeneHve Ha HeMapuyHU aKkTUBK, pas/inkaTta mexkay 6anaHcoBaTd CTOMHOCT Ha
NPU3HATOTO 3aAb/UKEHWE U Ta3W Ha pasnpeaencHUTe akTUBKM ce npu3Hasa B nedanbata mau 3aryBata 3a
nepuvopaa.

3.10. MMOTH, MaLLUHUN U CLOPBIKEHUA

MMOTUTE, MALIMHUTE U CHOPBKEHUATA Ce OTYMTaT MO LeHa Ha nNpuaobusaHe, HamaneHa C HaTpynaHuTe
amopTM3auMKn U HaTpynaHUTe 3arybu oT obe3ueHKa, ako Mma Takuea. LleHata Ha npugobueaHe BKAO4YBA U
pa3xoAu 3a NoAMAHA Ha 4acCTM OT MAWWUHWUTE WU CbOPBIKEHWUATA W Pasxoan NO 3aemu N0 AbATOCPOYHM
AOTOBOPU 3a CTPOUTE/CTBO, NpPW YCAOBUE, Ye OTTOBApPAT Ha KpUTEpUuTe 33 NpuU3HaBaHe Ha aKkTuBe. [1pU
M3BbPLWBAHE HAa Pa3xoAu 33 OCHOBEH Mpernes Ha MaluHA W/MNW CbOopbXKEeHUe Te Ce BKAYBaT B
6anaHcoBaTa CTOWHOCT Ha CbOTBETHMA aKTUB KAaTO pa3XxoAu 32 NoamMAHa, NpPU yCAoBME Ye OTroBapaT Ha
KpUTEPUUTE 3a NMPU3HABAHE HAa aKTUB. BCUUKM ApYrM pa3xoay 3@ peMOHT W NoAAPBIKKA ce NpU3HaBaT B
oTYeTa 3a OX0MTe B NEPUOa, B KOMTO Ca U3BbPLUEHMU.

AmopTusaummTe ce U3uncnasBaT Ha 6a3a Ha NMHenHuA MeToq 3z CPOKA Ha NOJe3HUA XMKUBOT HA aKTUBUTE,
KOWUTO Ca onpeaeneH KakTo cneaBa:

KomnioTpu, codryep 2r.

MMOT, MallnMHa U CbOPbXKEHME CE OTNMUCBA NPY NPOoAaxkbaTa My MK KOraTo He Ce 04aKBaT HUKAKBK HbaeLm
MKOHOMMYECKW M3rOfM OT HEroBOTO W3NOA3BaHe wAu nNpw ocBoboxAaaBaHe OT Hero. MevanBuTte wnu
3arybuTe, BBL3HWMKBAWLM  NpW OTNMCBAHETO Ha aKTUBa (NpeAcTaBAABAlM pa3/UKaTa MeXay HeTHWTe
nocrbnneHns ot npoaakbarta, ako Mma TakmBa, n HanaHcoBaTa CTOWHOCT Ha @KTMBA) Ce BKAOUBAT B OTYeTa
33 JOXOAWTE, KOraTo aKTUBBLT Bbae OTNMCAH.

B kpana Ha Bcaka GpUHAHCOBA rognHa ce U3BbpLIBA Npersies Ha oCTaTb4HUTE CTOMHOCTU, NONE3HUA KUBOT U
npuaaraHUTE METOAN Ha amopTM3aLMA Ha aKTMBUTE W aKO OYaKBaHWUATA Ce pPa3nnyaBaTt OT NpeaxofHuTe
NpUBbAVN3NTENHM OLLEHKK, NOCAEAHUTE Ce NPOMEHAT B Obaelin nepuoau.




3EHWUT MHBECTMDBHT XONAUHT AL
MewauHeH ¢puHaHcoB otyet Kbm 30 1oHKM 2021 T,

4, npOMEHM B CHETOBOAHUTE NOJIMTHUKU U ONOBeCTABAHUA

4.1. HoBM W M3MEHEHHU CTAHO,APTH U Pa3aCHEHUA
Mpunarane Ha HOBM U PEBU3NPAHUA MEKAYHAPOAHW CTaHAAPTH 338 PUHaHCOBO oTunTarne (MCPO).
HoBW 1 M3MEHEHM CTAHAAPTH U Pa3ACHeHunA

CyeToBOAHUTE TMONUTUKM Ha [IpyXEecTBOTO €a NOCAeAOBaTe/iHW C Te3u, NpuaaraHyi npes npeaxoaHua
OTYETEH NEPUOA.

ChefgHUTE W3MEHEHMA Ha CbllecTByBaluuMTe CTaHaaptv, uw3gageHn ot CobBeta No  MexayHapoaH!
CYETOBOAHMU CTaHaapTM U npuetu oT EC, ca B cuna ot 1 anyapu 2020 roguHa:

UameHeHnsa B MCDO 3 “busHec KomBuHauuu" — (B cuna 3a rogvLIHK NepPUOAM, 3arnoyBalliv Ha uaum cneg 1
Avyapu 2020 r.) U3meHeHata peduHMUMA Ha Ou3Hec M3uWckBa NpuaoBMBaAHETO fa BKAOUYBA BXOA W
CbLLUECTBEH NPOLEC, KOWMTO 3aefHO AONPUHACAT 3HAUMUTENIHO 32 CNOCODHOCTTA 33 Cb3JaBaHe Ha pe3ynTaTu.
JeduHuumATa Ha NOHATUETO ,NPOAYKUMNAY Ce u3meHs, 33 A3 ce CbCPefoTOUM BbPXY CTOKUTE U yCayrure,
NPeaoCTaBAHU Ha KAWEHTWTE, TEeHEePUpPalKU WHBECTULUMOHEH [0X04 W Apyr A0Xo4, W W3KA4Ba
Bb3BPbLULAEMOCTTa NoA GOpMaTa Ha NO-HUCKW Pasxoau U Apyrv MKOHOMUYECKMU NOA3HK.

JobaBeHa e Bb3MOMKHOCT 3a TECT 33 KOHLEHTPaLMsA, KOMTO NO3BONABA fla Ce HanpaBM ONPOCTeHa OLIEHKA 33
TOBa Aa/W A3fEHa CbBKYMHOCT OT A@MHOCTU M aKTUBU e BuaHec.

MN3meHeHuATa BEPOATHO We A0BEAAT A0 NoBeye NpuaobusaHun, KOUTO Ce OTYUTAT KaTo NpuaobusaHua Ha
akTUBU. M3meHeHuAaTa HAMAT npaKk edekT Bbpxy GUHaHCOBUTE OTYETM HA [lpYKECTBOTO NpW NbPBOTO UM
npunaraxe.

M3meHeHun Ha MCC 1 ,lMpeacrasaie Ha ¢uHaHcoBM otyeTn” n MCC 8 ,CueToBOgHA NONUTUKA, TPOMEHN
B CHETOBOAHMTE NPUBAU3UTEIHU OLEHKU U TPpelKn” - (B CMNa 33 TOAUWHW NEPUOAN, 3aN0UYBaLLMA Ha UK
cnen 1 anyapu 2020 r.)

CMCC e Hanpasun npomenn 8 MCC 1 lMpepacrasaHe Ha GuHaHcosn otyeT 1 MCC 8 CueToBOAHM NOMUTUKK,
NPOMEHW B CYETOBOOHMTE OLEHKM W Tpellkd, KOWTO M3Non3sBaT Noc/iefoBaTeniHO ofnpeaeneHue Ha
CblecTeeHoCTTa B MemayHapoaHUTE CTaHAapTH 32 $MHAHCOBO OTUMTaHe U B KOHLUENnTyanHata pamka 3a
(hMHAHCOBO OTYWUTAHE, U3ACHABAMKK KOTa MHPOPMALMATA € CbLLECTBEHA M BK/IIOYBA HAKOW OT HACOKWUTE B
MCC 1 oTHOCHO HecbllecTBeHaTa MHPOpMaLKA.

Mo-cneymanHo, U3aMeHeHUATa NOACHABAT:

. 4ye No30BaBaHeTo Ha CKpUTa MHGOPMaLMA ce OTHACcA 40 CUTyauuu, npu Kouto edpekTbT e nogober
Ha MNpPOMYyCKaHeTo MWW HenpaBW/IHOTO M3BEeMKAAHEe Ha Ta3u UHQOPMALUA U Ye NPeanpuaTUeTo OLeHABa
CbLECTBEHOCTTA B KOHTEKCTa Ha GUHAHCOBUTE OTYETK KaTo UANO, U

. 3HAYEeHUETO Ha ,MbpPBUYHKUTE NOTpPebuUTeNn Ha PUHAHCOBM OTHETU C 0OLWO NpegHa3HaYeHUe", Kbm
KOMTO Ca Haco4YeHu Te3n GUMHAHCOBWM OTYETM, KAaTO M ONpeaenaT KaTo ,CbLUECTBYBAlM M NOTEHUMANHN
WUHBECTUTOPM, 3aeMoAaTen U Apyriu Kpegutopu®, KouTo Tpabsa ga pa3uuTaT Ha GUHAHCOBUTE OTYETU C
obuwa uen 3a ronama 4act ot puHaHcoBaTa MHOOPMaALLMA, KOATO um TpAbBa.

NameHeHuATa HAMA NPAK ePeKT BbPXY HACTOAWMA GUHAHCOB OTYET Ha [l pY}KeCTBOTO.

Pedopma Ha noKasatens 3a IMXBEH NPoUeHT (M3meHeHna Ha MCPO 9, MCC 39 u MC®O 7) (uspgageHu Ha
26 centemepu 2019 r.), B cuna ot 1 fiHyapm 2020 r.

CbBeTbT 38 MEeXAYHapPOoAHWN CHeToBOAHU cTaHaapTu (CMCC) nnaHupa Aa Hanpasu npomedu B MCOO, 3a aa
OTpa3fABa M3UCKBAHWATA 3a OMOBECTABaHe, BbBeAeHW oT pedopmara Ha NoKasaTensa 3a AMXBEH NPOLEHT -
yacrt | (M3ameHenna Ha MCDO 9, PuHaHcoBU MHCTpyMmeHTH, MCC 39, ®UHAHCOBU UHCTPYMEHTU: NPU3HABaHe
u oueHaBaHe U1 MCPO 7, PUHAHCOBKU MHCTPYMEHTU: OMNOBECTABAaHMSA).

MameHeHuaTa B pedopmata Ha /NIMXBEHUA PEUTUHT MOACHABAT, Ye NPeAnpuATUATA wWe Npoab/KaT aa
npunarat CYeTOBOAHO OTYMTaHE Ha XeAkMpaHe nNpu OnNpeaesieHn W3UCKBAHWUA 33 OTuuTaHe Ha
XepKWPaHeTo, KaTo Npuemart, Ye NoKasaTeNaT 3a IMXBEH NPOLEHT, BbPXY KOUTO ca Ga3mpaHu xeqpxupaHuTe
napuyHn NOTOLM U NapPUYHUTE NOTOLM OT XeAXKUPaLMa UHCTPYMEHT HAMaA Aa 6bae npomeHeH Bb3 OCHOBA
Ha Pedopmata Ha NUXBEHWA NPOUEHT. Ta3n pepopma e HACO4eHaA KbM 3aMAHA HA CbLUECTBYBALLUTE M
M3non3saHu kato 6a30BM, B CAGNKUTE C GUHAHCOBU UHCTPYMEHTW, MeKAyBaHKOBU /IMXBEHW NPOLEHTH
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BCMYKM BW/IOBE 3aCTpaxoBaTesHW AOroBOPW (T.e. XMBOTO3acipaxoBaHe, 0OWO 3aCTpaxoBaHe, NPAKO
3aCTpaxoBaHe W npesacTpaxoBaHe), He3aBUCMMO OT BUZA Ha NPEaNPUATUATA, KOUTO M U34aBaT, KAaKTO U No
OTHOLIEHWE Ha ONpeAeNeHN rapaHuMM U GUHAHCOBU UHCTPYMEHTU C AOMBAHUTENEH, HErapaHTUpaH A0Xo4,
(ywactve no npeueHka). LLle ce npunarat manko Ha Bpoi uska4eHusa oT obxsaTta. O6waTta uen Ha MCPO
17 e pa ocurypu c4eTOBOZEH MOAEN Ha 3aCTPaxoBaTe/IHUTE [0r0BOPW, KOWTO € MOo-NoneseH u
noc/jie40oBaTeNeH 3a 3acTpaxoBaTtenuTe.

N3meHenna B MCPO 10 ,KoHconuamparu GuHaHcoBu oTyeTn” u MCC 28 ,UHBeCcTUUMM B acoummpann u
CbBMECTHU NPeANnpUATMA” — OTHOCHO NPoAaXbW WKW anopT Ha aKTUBW MEXKAY WMHBECTUTOP W HEroBu
acoUMMPaHN NN CbBMECTHU MPEeANpPUATUA (C OTNOXKeHa edeKTUBHA faTa Ha B/M3aHe B CMAa, NoAnexalla
Ha onpegensHe oT CMCC). Te3n NPOMEHM ca HaCOYEHWU KbM PELLABAHETO Ha CYETOBOAHOTO TpeTUpaHe Ha
npoAaxxbute WKW anopTUTe Ha akTUBW MEXAYy WHBECTUTOP WM HEeroBM acoummpaHd WAW CbBMECTHM
npeanpuaTUa. Te NOTBbLPXKAABAT, Y€ CYETOBOAHOTO TPeTUpaHe 3aBUCU Aanv NPoAaBaHUTE AKTUBU UM
anopTUpPaHUTE HEMOHETAPHWU aKTUBU, KOHCTUTYUPAT UaK He No CbuiecTBo ,6u3Hec” No cmucbaa Ha MCPO
3. AKO Te3u aKTMBM KaTO CbBKYMHOCT He OTrosapaT Ha ornpegeneHnero 3a ,6u3Hec” UHBECTUTOPLT
npuv3Hasa nevanba unu 3aryba Ao NpPoOUEHTa, CbOTBETCTBALY HE AeNa Ha APYTUTE HECBbP3aHU UHBECTUTOPK
B aCOUMMPAHOTO WUAM CbBMECTHOTO npeanpuatve. B cinyyaure Korato ce npoaasBaT aKTUBWM WUAM ce
anopTUpaT HEMOHETAPHW aKTUBW, KOWUTO KaTo CbBKYNHOCT ca_,Ou3Hec”, WHBECTUTOPDLT NPU3IHABA U3ILAAD
neyanbarta uaum 3arybarta OT TpaH3aKkuuATa. Tean NpomeHu Lie c2 npunarat nepcnekTuBHo. CMMC oTnoxu
Haya/NHaTa aTa Ha NPUIOKEHUE Ha Te3n NPOMeHU 3a HeonpeaeneHo Bpeme. PLKOBOACTBOTO € B Npouec
Ha Npoy4YyBaHe, aHanAM3 W OUEHKA Ha edeKTUTe OT NPOMEHWUTE, KOUTO Ouxa OKasBa/in BAUMAHUE BbPXY
cueToBOAHATA MOMUTUKA W BbPXY KAACUDUKAUMATA WM NpPeaCcTaBAHETO HA aKTUBWUTE W MACUBUATE HA
OPYKeCTBOTO;

NameHeHua B MCOO 4 ,3acTpaxosaTenHun aorosopu” — (B cuna 3a roguliHvM NepMoan, 3ano4yBaliy Ha unu
cneg 1 aHyapu 2021 r.). LUenta Ha uameHeHuaTa Ha MCOO 4 e aa ce Nnpeof0NEAT BpEMEHHUTE CHETOBOAHM
nocsieanum OT pas/iMyHUTE 4aTH Ha BAn3aHe B cuia Ha MCPO 9 DUHAHCOBM MHCTPYMEHTU M NPeACTOALLMA
MC®O 17 3acTpaxosaTenHu Aorosopv. Mo-cneymanHo ¢ uameHenusata Ha MCPO 4 ce yabnxkasa o 2023 r.
CPOKBT Ha AeWUCTBME Ha BPeMEHHOTO 0CBOOOKAaBaHe oT npunaraHeTo Ha MCPO 9, 3a Aa ce xapMOHU3Upa
AartaTa Ha Bnv3aHe B cuna Ha MCPO 9 c HoBua MCPO 17.

N3meHenna 8 MCC 1, MpeactaBsaHe Ha GUHAHCOBM OTYETH” - (B CMAA 32 FTOAMLLHW NEepUoan, 3aMoYyBaLLM Ha
nnu cneg 1 aHyapu 2020 r. — BEPOATHO OTA0XeHO 3a 1 aHyapu 2023 r.)

N3meHeHuaTa B MCC 1 MpeacTaaHe Ha GMHAHCOBU OTYETU U3ACHABAT, Ye NAaCUBUTE ce KNnacudpuumpar KaTo
TEKYWM UM HEeTeKylwM B 3aBMCMMOCT OT MpaBaTa, KOWTO CbWECTBYBAT B Kpas Ha OTYETHUA nepuop,.
KnacudpmraumaTta He ce BAvAE OT O4AKBAHMATA Ha NPeANpPUATUETO MK CbOUTUATA Cnep AaTaTa Ha oTYyuUTaHe
(Hanp. HapyweHue Ha crnopasymeHueTo). M3meHeHMATa Cblo Taka U3ACHABAT KaKBO Ce UMma B Mpeasua,
Korato 8 MCC 1 ce pedepupa Kbm ,yperaaHe” Ha nacus. i

MN3meHeHMATa MOraT Aa NOBAUAAT Ha KNacudUKaLMATa Ha nacuauTe, 0coBeHO 3a CybeKTUTe, KOMTO npeau
ca obMMCNANN HAMEPEHUATE Ha PbKOBOACTBOTO Aa onpefenu KiacuduKaumaTa, KaKTo W 38 HAKOMW NacuBK,
Kouto morar gaa 6baaT npeobpasysaHu B COBCTBEH KanuTan.

Te TpabBa n[a@ ce npunaral peTPOCNEKTUBHO B CbOTBETCTBME C HOpPMaaHUTe u3dnckeaHua B MCC 8
C4eTOBOAHW NOMUTUKU, MPOMEHU B CHETOBOAHUTE OLEHKWN U FPELLIKU.

Mpe3 man 2020 r. IASB nybankyBa NpoekT 3a ekcno3vuua, npeanaraw, Aa OTNOXK gaTaTa Ha BJu3aHe B
CWNa Ha U3MEHEHUATA 3a:i Anyapw 2023 T.

U3meHeHua B MCC 16 ,,MMOTM, MalMHU K CbOopbKEHMA” - (B cMa 33 TOAMILIHW NepuoaM, 3anoyBaluy Ha
unn cnep 1 anyapu 2022 r.). C u3meHeHMeTo B CTaHAApPTa, ce 336paHﬂBa Ha NpeAnpuUATUETO Aa npucnaaa
oT cebecTONHOCTTa Ha AaeH enemeHT Ha MMC BCUUKKM NPpUXOAM, NonydYeHn oT npogaxba Ha npousseaeHU
U3fennua, AOKaTO NPeANpPUATMETO NOLTOTBA aKTWBA 3a NPeABUAEHOTC My W3nonsgaHe. TOW Cblo Taka
M3ACHABA, 4Ye npeanpuAaTUETO ,TecTBa JAanu aKTUBLT ¢yﬁa<uwowpa npaBuAHO"”, KOraTo OuEeHABA
TexHU4YeckuTe U GU3NYECKUTE XapaKTEPUCTUKM Ha akTuBa. PMHAHCOBOTO NpeACTaBAHE HA akTuBa He e OT
3HaYeHMe 33 Ta3n OLLEHKa. '

Mpeanpuatnata TpAabGBa Aa 0ONOBeCTABAT OTAENHO CYMWUTE "HA MPUXOAMTE M pa3xoauTe, CBbP3aHM C
NPOU3BEAEHUTE apPTUKY/IM, KOUTO He Ca Pe3ynTaT OT 06MUaitHUTE eMHOCTV Ha NPeANpPUATHETO.

13



3EHWUT UHBECTMDBHT XONIAWUHT AQ
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00 CblWeCcTBEHW KOpPeKuun B 6anaHcoBUTE CTOMHOCTU H3 aKTUBUTE U NacuBUTE npes cneaBaulna oT4HeTeH
nepuog, ca NOCoO4eHU No-A0NY:

5.2. MNoneaHn MUBOTH HA UMOTH, MALUMHKU U CHOPDIKEHUA, U HEMATEPUATHU AKTUBK

DUHEHCOBOTO OTYWTAHE HA MMOTUTE, MAWWWHUTE U CbOPBXKEHMATA, U HEMATEPUANHWUTE aKTUBKM BK/KOYBA
M3NON3BAHETO HA NPUBAUZUTENHN OLLEHKM 33 TEXHUTE OYAKBAHM MOJIE3HU KUBOTU 1 OCTaTbYHU CTOMHOCTH,
KoMTO ce Basnpar Ha NpeLeHKM OT CTpaHa Ha PbKOBOACTBOTO Ha [lpy:KecTBoTo. MHbopMaLMa 3a nonesHuTe
JKUBOTU Ha MMOTH, MaLLMHN U CbOPBXKEHUA U HEMATEPUA/IHM aKTMBM e npeacTaseHa B beneskka 3.10

5.3. Obe3ueHKa Ha B3eMaHUA

Lpy)XecTBoTo M3NON3Ba KOPEKTMBHA CMeTKa 3a OTyATaHe Ha npoBusuATa 3a obe3ueHka Ha
TpyaHOCkBMpaemu u Hecbbupaemy: B3eMaHWA OT KAUEHTWU. PbKOBOACTBOTO NMpeLeHABa afeKBaTHOCTTa Ha
Tasu Nposu3mna Ha 6aza Ha Bb3PacTOB aHaNWU3 Ha B3EMaHWUATE, KCTOPUYECKU ONMUT 3a HUBOTO HA OTNUCBAHE
Ha HecbbMpaemu B3eMaHUA, KaKTO 1 2aHaNU3 Ha NAaTeXXocnocobHOCTTa Ha CbOTBETHUA KMEHT, NPOMEHU B
OOrOBOPEHUTE YCNOBMA Ha naawaHe U gp. AKO GUHAHCOBOTO CbCTOAHME WM Pe3ynTaTh OT AeWHOCTTA Ha
KWEHTUTE Ce B/IOWAT (Hak 04aKBaHGTO), CTOMHOCTTA Ha B3emMaHuA, KouTo TpabBa ga 6baaTt oTnucaHu npes
cnepBalyy OTHETHW flepuoan, moxe aa 6bae No-ronama OT O4aKBaHaTa KbM AartaTta Ha HanaHca. Kbm 31
pexkemspu 2019 r. Hai-gobpara npeleHKa Ha PbKOBOACTBOTO 3a HeobxoAumMaTa obesueHKa Ha B3emaHUATa
Bb3nu3a Ha 396 xun. ne. (2018 r.- 260 xun. ns.). onbakutenHa uHpopmauma e npegocTaBeHa B benexka
10

5.4. OnpepensHe Ha CPOKA Ha NM3WHra 3a AOrOBOPM C ONUMM 3a NOGHOBABAHE W NpPeKpaTABaHe -
LpyMecTBoTo KaTto NM3MHIonoayyaren

JpyKecTBoTO onpegens CPOKa Ha NM3UHra KaTo HEOTMEHUMMA CPOK Ha NIM3UHra, 3ae4HO C KaKBUTO M Aa
buno nepuogu, o6xBaHaTU OT OMNUKA 3a YABKABAHETO MY, aKO € CUIYPHO B pasymHa CTENEH, 4e onuuAaTa
we 6bae ynparHeHa, UNM KakeuTo M aa buno nepuogn, obxeaHaTW OT ONUMA 3a MPEKpaTABAaHETO Ha
NU3NHIa, aKO e CUTypHO B Pa3ymMHa CieneH, Ye onuuaTa HAMa Aa 6bae ynpakHeHa.

6. TMpuxoau u pasxogu

6.1. PUHAHCOBKU NPUXOLU U Pa3XOAU

PUHAHCOBU CAENKK, OTYETEHU HA HeTHa basa 30.06.2021 . 30.06.2020r.
Bupg HeTeH pe3ynrtar BGN(000) BGN(000)
HeTtHa neyan6a ot ¢puHaAHCOBMU MHCprmeHm, OTYUTAHU NO R
cnpaBefnnBa cToWHOCT B nevanbata uau 3arybaTa
Mpuxoau ot onepaunm ¢ PUHAHCOBM aKTUBU U UHCTPYMEHTH - 18
Pa3xogu oT onepauumn ¢ PUHAHCOBU BKTUBKU U UHCTPYMEHTH = -
Mevan6a/sary6a or npogaxba Ha HUHAHCOBU MHCTPYMEHTH

HeTo - 18
HetHa neyanba ot npomeHu B crnpaBegMeBata CTOMHOCT Ha
($MHAHCOBKU aKTUBM OTYUTaHM Npe3 neyanbara uam 3arybarta
Mpuxoawn OT NpeoLeHKa Ha NPUTEHKABAHU aKLMK 879 623
Pa3xoAu OT NpeoLeHKa Ha NPUTEKABAHU aKLMK (7) (265)
HereH pesynrar iy 872 - 358
: 30.06.2021 r. 30.06.2020 .
®uHaHCOBU Npuxoan BGN(000) BGN(000)
Mpuxoau oT AUBUAEHTU - 450
Mpuxoamn oT NMXBU NO Peno CAeNKN 298 407
Mpuxoaun o1 uecun - 19

Mpuxoau oT NMXBK NO 06aurauum - -

15



3EHUT MHBECTMBHT XO/IQUHT A
MexanHeH ¢prHaHcoB otyeT kKbm 30 1ol 2021 .

7. WHBecTULMYN B AbLUEPHW NPeANPUATHA

30.06.2021r. 31.12.2020r.
BGN(000) BGN(000)
WUHBECTMUMM B AbLLEPHW
npeanpuaTmna 2111 2111
NHBECTUUMK B AbLLEPHU
NpeanpuUATUA AbPKaHWU 3a TbpryBaHe 3489 3489
5 600 5 600
UHeecmuyuu 8 OvljepHu
npeonpuamus =
30.06.2021 r. 31.12.2020
HanmeHoBaHue Cepanuue % o1 ~ cToltHocT % o1 CTOMHOCT
Kanutana BGN(000) KanuTana BGN(000)
YA 3nateH Nles Kanutan Bvarapun 100% 2 106 100% 2 106
Magpapa 6barepubH nponbpTi GpbHA  [KbpCK 53.9% 3489 53.9% 3489
APTEA 12 EOOJ, Bvarapusa 100% 5 100% 5
Obwo 5 600 5600
8. TeKkywu GPMHAHCOBM aKTUBMU
8.1. Tekywy GUHAHCOBM aKTUBU, OTYUTAHU MO AMOPTUINPIKA CTOMHOCT
30.06.2021 r. . 31.12.2020
Kpeautn n 3aemm, ‘
oTHMTanM no BGN(000)  BGN(000)  BGN(COC)  BGN(000) BGN(000) BGN{000)
amopTusMpaHa
CTOMHOCT - TEKYLLU
nasHuUa /luxsa Obuo FhaBHUUa Nnxea Obuio
Baemanua no peno 9521 1877 11983 9521 1580 11101
CAENKK
B3emaHwna no uecun 1979 143 4256 3722 162 3884
MpepoctaseHn 3aemu 155 2 157 595 5 600
Hauucnenu obesueHku (90) - (90) (250) - (250)
BaemaHus no kpeguTn U
3aeMM OT HECBbP3aHU 11 565 2022 13 587 13588 1747 15335

nMua Heto

8.2. ®UHAHCOBM aKTUBK, AbPIKAHMU 3a TbPryBaHe, OTUMTAHU 110 CNPaBeAIMBa CTOMHOCT B neyanbara n

3ary6bara

Kanutanosu UEHHU KHUXKA

30.06.2021 31.12.2020
BGN(000) BGN(000)
24 891 24019
24 891 24019
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10. NapuyHK cpeacTBa M KPAaTKOCPOHHU AErN03UTU

MNapuunKu cpeacTea 30.06.2021 . 31.12.2020
BGN(000) BGN(000)
PasnnawareHn CMETKH 253 300
8 nesa 253 300
060 napuyHK cpegcTBa U NapUYHUA EKBUBANIEHTH 253 300

11. OCHOBEH KanuTan u pe3epsu

11.1. OcHoBeH Kanuran
30.06.2021 r. 31.12.2020
~ BGN(000) BGN(000)
248 364 6poa 06MKHOBEHM aKLMK C HOMUHANHA CTOMHOCT 1 N1B. BCAKA 248 248
248 248

W3aMeHEHWETO B OCHOBHWA KanuTan € npeactaBeHo no-Aony:
' Bpoi 06uKkHOBEHM PeructpupaH v emutupan

akuuu (B xun.) kanutan BGN{000)
Ha 1 anyapwn 2020 . 248 248
Ha 31 nekemspu 2020 r. 248 248

Ha 30 1ouu 2021 1, 248 248

BCHMYKN 0BMKHOBEHM aKLMKM Ca U3LANO NJATEHMU.

11.2. 3aKoHOBHM pe3epsu

3aKoHOBUTE pe3epsBu ce GOPMUPAT OT aKUMOHepHUTe apyxecTBa, kKaTto 3EHUT MHBECTMDBHT XOA4UHI
ALl, kaTo pasnpepenenne Ha nevanbaTta No peaa Ha un. 246 OT ToproBCKUA 3aKOH. Te ce 3aenaT JoKaTo
AOCTUrHAT efHa AeceTa UAW NO-ro/iAMa 4acT OT Kanurtana. M3TouHuuu 3a dopmupaHe Ha 3aKOHOBUTE
pe3epBu ca Hali-Ma/iko efHa AeceTa 4acT OT HeTHaTa nevanba, Npemumn OT eMUCUUN Ha aKLMK 1 CpeACTBaTa,
NpPeaBuAEeHU B YCTasa uan no pewerve Ha obwoTo cbbpaHue Ha akuMoHepuTe. 3aKOHOBUTE pe3epBu moraT
na 6baaT U3NoN3BaHM eAMHCTBEHO 33 NOKPUBAHE Ha 3arybu OT TeKYLMA U NpeaxoAHU OTYETHU Nepuosu.
Kbvm 30 wonm 2021r. u 31 pekemspu 2020 r. 3aKOHOBUTE pe3epBu Bb3/IM3aT Ha 92 xun. ne. 1 92 xun. ns.,
CbOTBETHO. :

12. JIAXBOHOCHUX 3aEMK U NPUBNEYEHM CPesCTBa

30.06.2021 r.30.06.2021 r.30.06.2021 r.31.12.2020 r.31.12.2020 r.31.12.2020 1.
BGN(000) BGN(000) BGN(000) BGN(000) BGN(000) BGN(000)

Obe3neyeHn 3aemm Terywmn HeTekywm O6uwo Tekywmu HeTtekywm 0bwpo
Obnuaayuu 3912 13691 17 603 4 152 15 366 19518
Apyau 3aemu - pena 24928 - 24 928 24 532 - 24532
3advaxceHun no yecuu - . - , -
06uwo obe3neyeHu 3aemm 28 840 13691 42 531 28 684 15 366 44 050

O6wo 3agbmMKEHUA no

28 840 13691 42 531 28 684 15 366 44 050
3aemMm
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- Bpo# Ha obnuraymuTe: 10 000 (geceT xunaam)

- HomuHanHa cToiHoCT Ha eaHa obaurauma: 1 000 /xunapa/ espo

- EMMCHMOHHA cTOMHOCT Ha eaHa obaurauma: 1 000 /xunapa/ eBpo

- Cpok (maTyputeT) Ha obauraumoHHua 3aem: 8 focem/ rogunm (96 meceua), cumTaHo OT AaTaTa Ha
CK/NOYBaHe Ha 3aema (M3,aBaHe Ha eMUCHATA) C TPM TOAUHU TPATUCEH NEpUo,

- JaTa, oT KoATO Teye cpoKa Ao nagexa: 06.10.2017r.

- Nuxsa: 6M Euribor+4.00 % (4eTnpu npoueHTa) Ha roauiwHa 6a3a;

- Nepuopn Ha NMxBeHO NNallaHe: Ha 6 meceua — 2 NbTU FOAULIHO

- MoraweHune Ha rnaBHMUaTa: Ha AeceT paBHW BHOCKK no 1 000 000 /eanu munnon/ eBpo
- [aTtu Ha nagexxuTe Ha:

rnasHUYHU nnawanua: 06.04.2021 r.; 06.10.2021 r.; 06.04.2022 r., 06.10.2022 r.; 06.04.2023 r.; 06.10.2023
r.; 06.04.2024 r.;06.10.2024 r.; 06.04.2025 r.; 06.10.2025 r.

nuxseHn nnawanua: 06.04.2018 r.; 06.10.2018 r.; 06.04.2019 r.; 06.10.2019 r.; 06.04.2020 r.; 06.10.2020 r.;
06.04.2021 r.; 06.10.2021 r.; 06.04.2022 r., 06.10.2022 r.; (36.:04.2023 r.; 06.10.2023 r.; 06.04.2024 r.;
06.10.2024 r.; 06.04.2025 r.; 06.10.2025r.

CpeacTtBata no 06/WMraLMOHHMA 3aem Ca M3pa3xXOABaHMW, CbrNACHO 3a/I0KEHOTO B [lpeanoxeHueTo 3a
3anucBaHe Ha KopnopatuBHU obaurauuu - MpuaobuBaHe HAa MUHOPWUTAPHU N MaXKOPUTApPHW AANOBE OT
Ny6AUYHU M HeNyBAUUYHKM KOMNAHWK B Bbarapus n 4yKbuHa, AMXBOHOCHU AbATOBU LEHHY KHUXKa, AAN0BE B
KONEKTUBHM WHBECTULMOHHM CXEMU, MOKYNKa Ha B3eMaHWA, VNpaBieHUe W pa3BUTUE Ha HanpaseHuTe
WHBECTULMU, C Lies NOBULLAaBaHe Ha TAXHaTa cToiHocT. C ornel peayuupaHe Ha pUcka, Npu MHBECTUPAHE Ha
HabpaHuTe cpeacTBa e GopmupaHa ansepcuduiiMpaH MHBECTULIMOHEH nopTdeiin.

[pyKecTBOTO ClefBa Aa CNa3Ba BbHLIHO-HANAOMKEHWU KanuTasioBU U3UCKBAHMA NO eMUTUpaH 0b6anraumoHeH
3aem. Te ce mn3passaBaT B cbbnogaBaHeTo cnegHutTe GUMHAHCOBM MOKA3aTe/IM A0 NMbHAHOTO MoracsiBaHe Ha
0b6AUraunmoHHUA 3aem:

CvoTHoweHune MacuBn/AkTUBM: MaKcumanHa CTOMHOCT Ha OTHOWEHWEeTO NacuMBU KbM aKTUBKM MO
KOHCONMANPAH cHeToBOAeH BanaHc (CymaTta Ha TeKYLLM + HETEKYLLM NacCMBM OTHECEHW Kbm 0bLLaTa cyma Ha
akTMBuTe). EMUTEHTBT noema 3agb/HKeHWe npe3 nepuvoaa A0 U3N/alWaHeTo Ha obanrauMoHHUA 3aem Aa
noaabpa cboTHoweHue MacuBu/AKTUBM HE NO-BUCOKO OT 97%;

MoKpWTUe HA pa3xoauTe 3a NIMXBU: MUHUManNHa CTOWHOCT Ha KoedULMEHT Ha NMOKPUTUE Ha pa3xoauTe 3a
NMXBU Ha KOHcoauaupaHa 6a3a (M3uucneH, kaTo nedanbata ot obuuaitHaTa AEWHOCT, yBE/IMYEeHa C
Pa3xo4MTe 3a IMXBU, Ce pasAens Ha pa3xoauTe 3a Anxsu). EMKTeHTBHT noema 3agbiKeHne npes nepuoaa
[0 M3NNawaHeTo Ha obAMTrauMoHHUA 3aem Aa NOoAABbPXKA CboTHOWeEHWeTo [oKpUTMe Ha pasxoauTe 3a
JINXBU He NO-HUCKO ot 1.05;

Tekywa AMKBUAHOCT: TeKyLlaTa AUKBUAHOCT Ce U34MCAABa KaTo obLlaTa Cyma Ha KPaTKOTPalHWM aKTUBK B
BanaHca ce pa3geny Ha oblaTta CyMma Ha KpaTKOTpalnHUTe nacueu (Mo KOHCOUAUPAH cyeToBoAeH BanaHc).
EMUTEHTBLT Noema 3aab/KeHue npes nepuvoga A0 U3nnawaHeto Ha obaurayMoHHUA 3aemM Aa noaabpska
CbOTHOLUEHME Ha TEeKYLLATA TMKBUAHOCT He No-HUCKo oT 0.5.

[pyKecTBOTO € CNa3ni0 BbHLILHO-HAaNOXEHUTE KanuTanoBu U3UCKBaHWA Kbm 31.12.2020 .
NpaBHU UcKoOBe

Cpeuwy [py»ecTBOTO HAMA 3aBeleHn NpaBHU MCKOBe.

17. Llenu u noAKUTMKa 3a ynpaBaeHne Ha GUHAHCOBUA PUCK U KanuTana

OcHOBHUTE PUHAHCOBM NAcUBK Ha [py»KeCcTBOTO BKAIOUYBAT AUXBOHOCHW 3a€MU U NPUBJIEYEHU CPEACTBa, U
TbProBCKW 3a4b/KeHua, OCHOBHATa Uen Ha Te3u GUHAHCOBU UHCTPYMEHTU € A3 Ce OCUrypu GuHaHcupaHe
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Ot Kkpaa Ha 2019 roguHa B cBeToBeH mauiab ce pasBuBa enupemus OT HOBAa KOPOHaBUpPYCHa bonecr,
MbpBOHAYanHO Bb3HWKHanNa B KuTait u gosena Ao 610kMpaHe Ha MKOHOMUYECKUA XKMBOT W [I0CTaBKUTE OT
KuTai 8 Hauyanoto Ha 2020r. Nopagy TeHAeHUMATa Ha yBE/IMYABAHE Ha Cy4auTe Ha 3apa3eHn U 60nHN, B
HauanoTo Ha mecel, mapT 2020 roanHa C30 06asBu 0GULUMAENHO PA3NPOCTPAHEHWETO Ha BUpPYCa SARS-CoV-2
¥ NPUYMHABAHOTO OT Hero 3abonasaHe COVID-19 3a naHaemus. Ha 13 mapT 2020 r. HapoaHoTo cbhbpaHue
Ha Penybnuka Bbarapua 06ABM W3BBHPEAHO MO/ONKEHWE B CTpaHaTa 3apaju KOpOHaBupyca K baxa
BbBEJEHU 3aCUNEHU NPOTUBOENMUAEMUYHA MEPKU U OrpaHUyeHus. N3BbHPEAHOTO NOIOXeHNe NPOABAXKN
10 13 mait 2020 r. BereactBue nameHeHue Ha 6b1rapckoTo 3akOHOAATeNCTBO npe3 maii 2020 r., 6e pageHa
Bb3MOMHOCT HAa MMHUCTBPA Ha 3Jpaseona3BaHeTo, C/e/l CbOTBETHATa CaHKUWA Ha NPABUTENCTBOTO Ha
Buarapus, Aa o6aBaBa M3BbHpeaHa enuaemuuHa obcraHoska. OT 14 man e obaseHa W3BbHpeAHa
enugemuyHa obcraHoska ao 14 oy 2020 1., yab/KeHa B NOCASACTBUE HAKO/KO NbTU A0 30anpun 2021r.

NangemuaTa 1 06ABEHOTO B Ta3n BPb3Ka U3BBLHPEHO NOMOXeHMe B CTpaHaTa npean3sukaxa HyBCTBUTENTHO
HamanABaHe Ha WKOHOMWYECKaTa aKTMBHOCT WM NOPOAMXA 3HAYUTESHA HECUTYPHOCT U HEeW3BECTHOCT 3a
GbaeLMTe  MaKpOUKOHOMMYECKM rnpouecu. OfsBeHaTa B NOCAEACTBME W3BbHPEAHA enuaemuuHa
obcTaHoBKa peayurpa 4acT OT MepKUTE, KOUTO 6Axa BbBEAEHMW NO Bpeme Ha U3BbHPEAHOTO MO/IOXKEHNE,
HO BBLNPEKMU TOBa aKTya/iHUTe MEPKM CbLLO OKA3BaT BUSHWE BbPXY MKOHOMUYECKaTa akTUBHOCT B CTPaHaTa.

Mpe3s nouytv uanata 2020 roguHa B pPasM4HKA  AbpPXKaBWM Mo CBeTa bAxa BbBENAAHW PA3INTUYHK
OrpaHUYUTENIHW MEPKM, BKNIOYUTENIHO HAKOW OrPaHMYEHWA B MbTYBAHMA W TPAHCNOPT, MNOCTaBAHE Ha
OTAENHM XOPa, KAKTO W Ha Ue/n HaceNeHW MecTa W paloHu Nog Nb/iHa WMAKM 4acTU4HA KapaHTWHa, KaTto
EBpona e efuH OT Hali-3acerHaTuTe oT NaHAEMUATA KOHTUHEHTU KaTo uano. Tesn orpaHuiYeHunn ce oTpasuxa
Ha AOCTaBKMTE U [0BEeAOXa A0 MKOHOMMWYECKU 3aTpyAHEHWA 3a CTonmaHckute cybekTn u 3abassaHe Ha
MKOHOMMYECKOTO pa3suTue B EBpona u Apyrv 4acTu Ha ceTa. OrpomeH 6poit xopa 3arybuxa paboTHuTe ce
mecTa, Kakto B Penybnuka bbarapua, Taka u B EBpona u B LesIMA CBAT.

Jo kpas Ha 2020 ropuHa peanHo He Oelle Bb3CTAHOBEH HOPMa/JHWMA MKOHOMWUYECKM >KMBOT, KaKTO B
cTpaHara, Taka v B Yymbuna. MpasuTtencTteoTo Ha Penybauka bbarapus BbBeAe pa3iuuHmu MKOHOMUUECKN U
CoOUManHU MEPKMW, YAATO Wen e aa NnoAnoMOrHaTt, A0pu U 4aCTMUYHO, 3acerHaTute oTpacan u 6usHecu B
pesynrar Ha NaHAeMWATA, WU3BbHPEAHUTE MNO/IOMEHWA W OrpaHUYEHUATa, BLBEAEHW B CTpAHaTa U B
yyBuHa. Belle npueT cneuurasneHd 3aKOH BbB BPb3Ka C BbBEAEHOTO U3BBLHPELHO MONOKEHWNE, KAaKTO M Baxa
HanpaseHu NPOMEHU W [OMbAHEHUS B APYrK 3aKOHW. Pa3finuHu CPOKOBE, BKA. U AaHDbYHU, BAXa yabaweHH
npes 2020 roguHa. bewe pageHo pa3pelleHUe Ha Tbprosckute BaHKM Aa AOTOBOPAT C KAMEHTUTE CU
rpaTUCHW NEepuoan U Ap. Pa3cpoYBaHMA No OTNycHaTUTe HaHKOBKM KpeauTn. Ogobpuxa ce u ce ocurypuxa
pa3nuyHu duHaHCUpaHuA no nporpamu ot EC 1 oT AbpkaHus 6ioaKeT Ha Penybnvka Bvarapus.

Mpe3 roguHaTa 3anoyHa pa3paboTBaHeTO U TeCTBaHe Ha BaKkcuuu cpeuyy COVID-19, kato ToBa ce cayuBale
B HAKOJIKO AbpMaBW C pasnnMyHu TEMNoBe U ycnexm npu minutaHuata. B kpaa Ha 2020 roauHa, KaKTo u B
Hadanoto Ha 2021 roguHa, Bb3 OCHOBA Ha MOJOMWUTENHWU OUEHKW OT EBponenckata areHuus no
nekapcreara, EBponeiickata Komucua kbm EC e gana paspeweHue 3a ynoTpeba Ha TepuTopuaTta Ha EC Ha
yeTupu BakcuHu cpeuy COVID-19. BakcuHaumata 3anouHa egHoBpemeHHO B uenua EC Ha 27 gexkemBpu
2020 r. OyakBaHuMATa Ca NPU BaKCMHUPaHe Ha A0CTaTbYyHO Ha BGpol wuTenu Ha EC 1 B ceeToBeH mMawab kato
LUANO, Aa Ce Hama/iM 3HaYUTe/THO Pa3NpPoCTPaHEeHMETO Ha BUpYCa U CbOTBEeTHO Ha Bonectta COVID-19. Bece

Ole HEe MOXKe fa ce Hanpaewu MPorHosa ganu Tosa ue ctaHe B pamKkute Ha 2021 r. n aKo ga, To No Koe
Bpeme Ha roguHara.

B 3aBMCMMOCT OT NPOABMKUTENHOCTTA Ha NpeanpueTuTe orpaHUyeHun, ePekTUBHOCTTA Ha BAKCUHWUTE U
Bb306HOBABAHE HA HOPMANHWUR WKOHOMUYECKU KUBOT, edekTute Ouxa Bunn pasnnurmn B BbvaelmTe
Aeicreuna Ha [ApyxecTsoTo. [Py NO-4BAOCPOYHM OrpaHu4eHusa Tosa 6u A0BENO A0 TPaMHO BAOWAaBaHe Ha
MKOHOMUYECKUTE NoKasaTenu u 6u pednekTupano Bbpxy BCUHKU UKOHOMUYECKU CyBeKTy.

Bbnpekn onucaHoTo no-rope, AelMHoOCTTa Ha [pyxecTsoTo npes 2021 r., nopagy HelHua no-cneundudeH
XapaKTep, He e NOB/INAHA HEraTUBHO WKW NOHE He B MHOTO CblecTBeH edeKT. [Ipy>KeCcTBOTO NPoAb/IKA Ha
obcny:kBa 3afb/KeHuATa cu M aa cbbupa B3eMaHUATA CW, KaTo peanusupa NoNoxuTeneH GUHaHCOB
pesyntat 3a roauHata. [pyXecTsoTO He Ce e Bb3NON3Bajd OT WKOHOMWMYECKU W COLMATHU MEDKM,
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'

PUHAHCOBMAT OTYeT e npeacTaBeH B ObArapcky neBa M BCUYKWM MOKA3aTeNu ca 3aKpbraeHW A0 Hai-
6nu3kuTe xunaga 6bArapcku neBa (xu. NB.), OCBEH aKO e yNoMeHaTo A4pyro.

U3aBneHUe 3a CboOTBETCTBUE

®uHaHCOBUAT oT4eT Ha [ipyecTBOTO € WU3roTBEH B CbOTBETCTBME ¢ MeXAyHapoaHuTe cTaHaapTh 3a
duUHaHCOBO OTYMUTaHe, NpueTH oT EBponeiickusa cbio3 (,MCHO, npuetn ot EC”). OTueTHaTta pamka , MCOO,
npuetn o1 EC” no cbulectBo e onpepesneHaTa HauuoHanHa cuetoBogHa 6asza MCC, npuetn ot EC,
pernameHTUpPaHn CbC 3aKOHA 3a CYETOBOACTBOTO M AedUHMpaHu B T.8 OT HeroBuTe JONbAHUTENHM
pasnopenbu.

OTI'OBopHOCTM Ha PbKOBOACTBOTO

[eicTBuATa HAa PHKOBOACTBOTO U CAYXWUTENUTE Ca B NMOCOKA YTBbHPMKAABAHE HA nNpuHumMnute 3a Aobpo
KOpNOpaTMBHO YNpaBAeHWe, MOBUWABAHE HA A0BEPUETO Ha aKUMOHEpUTE, WUHBECTMTOpMTE WU JiMuaTa
3aMHTEepecoBaHMW OT yNpaBieHUeTo u e MHOCTTa Ha [lpy»ecTBOoTO:

PbKOBOACTBOTO NOTBbPMAABa, Y€ 3a OTY4ETHUA nepuoa e Apunarano nocneaoBaTeHO afeKBaTHM
CYETOBOAHU NOJUTUKU NPU U3TOTBAHETO Ha [OOMWHUAT GUHAHCOB OTYET M e HANpPaBWUIO PasyMHU U
npeAna3iMBU NPELEHKU, NPeAnOAOKEHNA U NPUBAUUTENHU OLEHKN.

PbKOBOACTBOTO CbLO NOTBLPKAABA, YE CE € MPUADPIKAN0 KbM AeNCTBaLLMTE CYETOBOAHMN CTaHAAPTH, KaTo
FoAMWHUAT GUHAHCOBUA OTYET € U3FOTBEH Ha MPUHLIMME Ha AEMNCTBAWOTO NpegnpuaTue.

MpuHUMN Ha AeAcTBaLLOTO NpeanpusaTUe

®PUHAHCOBMTE OTYETU Ca M3TOTBEHW Ha NPUHUMMNA Ha [encTBawo npeanpuaTMe, KOWTO npeanonara, 4e
[APYXECTBOTO LE NPOABLAKM AeMHOCTTa C1 B 0603pnumo bbaelle.

OueHkata Ha CbBETa Ha [AWPEKTOPUTE OTHOCHO MNPWUIOKMMOCTTA Ha MPUHUMNA Ha AeWCTBaLLOTO
npeanpuAtTMe o06xBalwa nepuog ot 12 meceua OT gaTtata Ha otyeTa. Ha 0a3aTa Ha Ta3u OUEHKa,
PbKOBOACTBOTO CYMTa, Ye He ca Hanuue GakTopu u/mnm cbObUTUA, KOUTO @ NOKA3BaT CbMHEHMA OTHOCHO
npuMaaraHeTo Ha To3M NpMHUMN KaTo 6a3a 3a u3rotBaHe Ha (¢MHAHCOBUA oOTYeT. HamepeHusaTa Ha
PHKOBOACTBOTO MO OTHOLWIEHME Ha 6bAEWOTO CHLUIECTBYBAHE HAa APYXECTBOTO Ca TO fla NPOAbL/IKKA A3
U3MbIHABA BCUUYKKU CBOU IEMHOCTH.

PbKOBOACTBOTO HAMA MAAHOBE MW HaMepeHWs, KOWTO Aa NpPeABMXAAT CbleCTBEHO OrpaHuyaBaHe Ha
mMawabute Ha aelHocTTa M/MauM NpeobpasyBaHe B NPOTHO3MpyeMo Bbaelle B Nepnoa MUHUMYM 0 eaHa
roAnHa Ha APYKeCTBOTO.

3. 0606uieHMe Ha CbLLECTBEHUTE CHETOBOAHM NONNTUKU
3.1. MpeBpbLaHe B YyXaecTpaHHa BanyTa

®UHAHCOBUAT OTHET e NpeacTaBeH B ObATAPCKM NeBa, KOATO e ¢yHKLMOHANHaATa BanyTa M BanyTtata Ha
npeacrasaHe Ha [pyxectBoto. CAenkuTe B YyXKAeCTpaHHa BasyTa NbpBOHAYaNHO ce OTpa3nBaT BbB
$YHKUMOHANHATA BanyTa, No 06MEHHUA Kypc Ha AaTtata Ha caenkata. MoHeTapHUTe akTMBWU W Nacuswy,
JEHOMUHMPAHWU B YYKASCTPAHHM BanyTU Ce NPen3uncanBaT BbB GpyHKUMOHANHaTa BanyTa, Kbm JAartaTa Ha
oTyeTa No 3aKkauuTenHns obmeHeH Kypc Ha bbarapcka HapoaHa baHka 3a nocneaHusa paboTteH geH oT
CbOTBETHMUA Mecel. BCUYKM KypcOBM pas3/MKM ce Mpu3HaBaT B OT4eTa 33 BCeoOXBaTHUA [OXOA.
HemoHeTapHUTe aKTMBM M NacUBM, KOUTO Ce OLEHABAT N0 MCTOpMYeCcKa ueHa Ha npuaobusaHe B
YyK/AecTpaHHa BanyTa ce npeBpbluaT BbB dyHKUMOHANHATA BanyTa No oOMEHHMA Kypc KbM gaTtata Ha
nbpBOHAYaNHaTa caenka (npuaobusane).

3.2. MNpun3HaBaHe Ha npuxoaun

Mpuxodu om nuxeu

NpuUxoauTe OT NMXBM Ce OTYATAaT KaTo Ce M3M0N3Ba MeTofla Ha ePEeKTUBHUA JIMXBEH NPOUEHT,
npeacTaBnABall, NPOUEHTLT, KOWTO TOYHO [AMCKOHTMPa O4YakBaHUTe ObAELWM NapuyHM nialaHuA 3a
OYaKBAHMA CPOK Ha OMHAHCOBMA WHCTPYMEHT WAM 33 NO-KPATbK NEpuoA, KOrato e ymeCTHo, A0




3EHWUT UHBECTMBHT XONAUHT AL
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AKTMBM NO OTCPOYEHM AaHbUM CE fIPU3HABaT 3a BCMYKWM Hamanaemu BpeMeHHU pa3/IMKK, npeHeceHU
HEW3NOoN3BaHW AaHDYHU KpeauTn 1 HeW3non3saHW JaHbyHN 3ary6v1, A0 cTeneHTa, 10 KOATO e BEPOATHO Aad
e Hanuue obnaraema nevanba, cpelgy KoATo Aa 6'b,IJ,aT N3NON3BAaHN HamanfaemnuTe BPEMEHHW Pa3NnKK,
NPeHeCceHuTe HEM3NON3BaHW AaHBYHW KpeanuTu U HEW3NO/I3BAHUTE aHbYHU 3ary6n:

e DCBEH aKO OTCPOYMEHWUAT AdHbYeH aKTUB Bb3HWKBA OT NbPBOHA“a/IHO NMPU3HABAHE Ha AKTUB WUAWU
nacue OoT gageHa Caenka, KoAato He e buaHec KOM6V|HaU,MFI N HEe BaunAe HUTO BbPXYy CHETOBOAHATA
neqanﬁa, HUTO BBPXY AdHbYHATa neyanba nam 3ary6a KbM MOMEHTA Ha U3BbpPLIBAHE Ha CAeNnKaTa,
4

® 33 HAMaNAEMW BPEMEHHW Pa3/IMKK, CBBP3AHM C MHBECTULMM B ObUIEPHW APYHKECTBa, acoUUMpaHu
NPeAnpUATUA U y4acTus B CbBMECTHU NPeAnpUATMA, OTCPOYEH JAaHbY€H aKkTUB Ce MpPU3HaBa
eMHCTBEHO A0 CTEMNEeHTa, [0 KOATO UMa BEPOATHOCT BpeMEHHaTa pa3fnka Ja ce npoasu obpatHo
B oBo3pumo 6Gbgewe u a3 6bae peanusupaHa obnaraema nevanba, cpewy KOATO fda ce
OnoI30TBOPM BpeMeHHaTa Pa3nuka.

[l py»KecTBoTO M3BbPLUBA npernes Ha HanaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AaHbYHM aKTUBM KbM BCAKA
OTYETHa AaTa 1 A HaManaga [0 CTENEHTa, O KOATO BeYe He e BepOATHO Aa Obae peanu3npaHa A0CTaTbuHa
obnaraema nevanba, KOATO A3 NO3BOMABA UE/SIMA MAW YACT OT OTCPOYEHUA AaHbyeH akTMB Aa bbae
Bb3CTaHOBEH. HENpPU3HATUTE OTCPOUEHWU AAHDYHW AKTUBM CE NPEPa3rNe}naT KbM BCAKA OTHETHa AaTa v ce
rnpu3HaeaTt [0 CTeNeHTa, A0 KOATO e CTaHano BepoaTHO Aa Obae peanusupana Gbaewa obnaraema
neyanba, KOATO @ NO3BOAWM OTCPOMEHUA AaHbYeH aKTUB Aa ObAe Bb3CTaHOBEH.,

OTCpoYeHUTE JaHBYHU aKTMBM U MacuBM Ce OLEHABAT No AaHbyYHMTE CTaBKW, KOUTO ce O4YakBa fa ObaaT B
CWAa 3a Nepuoja, B KOWTO aKTUBBLT CE peanusupa Wau NacuBbT Ce ypeau, Bb3 OCHOBA Ha JaHbuyHUTE CTaBKU
(¥ fAaHbBYHW 3aKOHKU), AEWCTBALLM UK BIE3/IU B CUMAA, B 3HAYUTE/THA CTEMEH, KbM OTYETHaTa AaTa.

OTCPOYEHUTE [aHbLUW, CBbP3aHKM CbC CTaTUK, NPU3HATM M3BbH Nevyan6ata wauv 3arybaTa, ce NpusHaBar
M3BbH nevanbarta unm sarybara. OTCpoueHUTE AaHbUM CE NPU3HABAT B 3aBUCMMOCT OT CBbp3aHaTta ¢ TAX
COENKa uNv B Apyrua BceobXBaTeH 40X0A, UK AUPEKTHO B COBCTBEHWUA KanuTan.

[pyHECTBOTO KOMMNEHCUPA OTCPOYEHW AAHBYHU AKTUBM W NAaCMBM CaMO TOraBa, KOrato MMa 3aKOHOBO
npaBo Aa NPUMCNaga TeKYLM OaHbYHU aKTMBM CPeuly TeKYlLM AaHbYHWU MAacMBU MU OTCPOYEHMTE AaHbYHM
AaKTUBM WU MACUBM Ce OTHACAT A0 AAHbLM BbPXY A0X0AA, HAMOMKEHM OT €AMH U Cbll, JaHb4eH OpraH 3a eAHo
W CbLLO AaHbYHO3aAbMKEHO NPearnpUaTue.

3.5. [loxoau Ha nepcoHana

KpaTKOCPOYHUTE [OXOAM Ha NepcoHana BKAKOYBAT 3aMn/atv, Bb3HArpasKAeHWs, MEWAMHHA U FOAULIHM
60HyCH, BHOCKM 33 COLMANHO OCUIYPSHBAHE U TOAULIHU KOMNEHCUPYEMU OTMYCKU Ha CIYKUTEUTE, KOMTO Ce
ouakea Aa 6bAaT M3LANO YpeleHn B paMKuTe Ha 12 Meceua cnefd Kpas Ha OTYeTHUA nepwog,. Korato
Lpy)XecTBoTO Nony4M ycnyraTa, Te ce NpusHaBaT KaTo pa3xoJ 3a nepcoHana B nevanbarta uau 3arybaTa unm
Ce KanuranuavpaTt 8 CTOMHOCTTA Ha aKTWB. KpaTKOCPOYHWUTE AO0XOAM HA nepcoHana ce OueHABaT Mo

HEAUCKOHTMpaHaTta CymMa Ha OuvakBaHwTe 3a ypexpaaHe pasxogu. [JonbaHuTenHa uwHpopmauua e
npegcraseHa B benexka 5.3.

3.6. ®DUHAHCOBM MHCTPYMEHTH — NBPBOHAYA/IHO NPU3HABAHE W NOCNEABALL0 OLEHABAHE
lMvypeoHayanHo npusHasaHe

LpywecTsoTo Knacubuumpa npuv nNbpPBOHAYanHOTO Npu3HaBaHe Ha (GUHAHCOBMTE aKTUBM B eaHa OT
CNefHUTE KaTeropuu: :

1. OueHnABaHM NO aMOPTU3NPaHa CTOMHOCT,
2. OueHABaHW NO cnpasBefnBa CTOMHOCT Npe3 NeyanbaTa unu 3arybaTta.

Knacudwurkauuata ce onpegens Ha 6asa BusHec mopena 3a ynpaBneHne Ha AageHusa Knac GUHaHCOBU
aKTMBW W A0rOBOPHWTE XapaKTEPUCTUKM Ha NapuyHUTe NOTOUU. MHBECTMLMK, AbPXKaHmW OT [pyKecTsoTO C
uen nosiyyaeaHe Ha rnevanba oT KPAaTKOCPOUHW NPOAAKOU UAKM 0BPaATHU NOKYMKK, Ce KNACMPUUMPAT KaTo
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OCHOBaBaT Ha pa3/nKaTa Mexay AOrOBOPHUTE NapuUYHU MNOTOLUM M BCUYKM MAPUYHU MNOTOLM, KOWTO
APYKEeCTBOTO OYaKBa fa NOsyuu, AUMCKOHTUMPAHU Ha roaulHa 6a3a ¢ nbpBOHAYaNAHUA ePEeKTUBEH /IUXBEH
NPOUEHT.

Pa3mepbT Ha O4aKBaHUTE KpPeaUTHKM 3arybu, NpU3HATK KaTo KOpeKTUB 3a 06e3ueHKa, 3aBUCK OT KpeaUTHUA
PUCK Ha GUHAHCOBMA aKTUB NPU NbPBOHAYANIHOTO My NPU3HABaHE U OT NPOMAHATA B KPEAUTHUA PUCK Npes3
cnefBallyM OTYETHM Nepuoau. BbBeneHwn ca Tpu eTana Ha BAOLIABAHE Ha KPeAMTHMSA PUCK, KAaTO 33 BCEKM
eTan ca npeasuaeHu cneymdUUHN OTYETHU U3UCKBAHUA.

e FEtan 1 (pesoBHW eKkCno3uuuu) - Knacuouumpat ce ¢puHAHCOBM aKTUBM 6e3 umHaMKauua 3a
yBe/MYeHUe Ha KPeaUTHUA PUCK CMPAMO NbPBOHAYaNHaTa oueHKa. 3a GUHAHCOBU UHCTPYMEHTH, 3a
KOWTO HE € MMAN0o 3HAUUTE/IHO YBENWYEHWE KPEeAUTHUA PUCK B CPAaBHEHME C MbPBOHAYANHOTO
npu3HaBaHe, Ce MNPU3HABa KOPEKTUB 3a OuaKBaHW KOeAUTHM 3arybu, KOWTO npous3TMuaT oT
Bb3MOYKHO HEM3NbAHEHME Npe3 cneaBalmTe 12 meceua.

e ETan 2 (€Kcno3mumu C HapyleHo obenysane) - knacubuumpat ce GUHAHCOBU aKTUBU CbC 3HAUYMMO
yBe/MHeHWe Ha KpeauTHWUA PUCK, CNpAMO NbpBOHa4anHaTa OLUEHKa, HO 6e3 OB6eKTUBHM
[OKaszaTencTBa 3a o6e3leHKa. 3a Te3n KpeauTHM EKCMO3WULMM, 33 KOUTO € MMANO0 3HAYMTENTHOTO
HApacTBaHe Ha KPeaMTHUA PUCK B CpPaBHEHME C NbPBOHAYANHOTO NpPU3HABAHE, CE WM3MCKBA
npusHasaHe. /IUXBUTe ce Ha4YMCNABAT Ha 6a3a BpyTHaTa 6anaHCoOBa CTOMHOCT HA MHCTPYMEHTA.

e [Etan 3 (ekcno3uumu ¢ KpeguTHa obe3leHKa) - knacudpuympat ce GUHAHCOBU aKTUBKU CbC 3HAYUMO
yBenmMyeHne Ha KpeauTHUA PUCK, U 32 KOWUTO ca Hanuue 0BeKTMBHU AO0Ka3aTeNCTBa 3a Ha/IMune Ha
obe3ueHKa. 3a Te3u eKCno3nuuKn, KOUTO ca HeobCNyKBaHKM, Ce M3UCKBA NPU3HaBaHe Ha KpeauTHA
06e3LeHKa 32 OCTaTbYHUA XUBOT Ha EKCNO3MUMATE, HE3aBUCUMO OT BPEMETO Ha HEM3Nb/HEHUETO.
NlnxBuTe ce M3UNCNABAT Ha Ha3a amMopPTU3MpaHaTa CTOMHOCT HA aKTUBaA.

Tbp208CKU 83EMAHUA U 002080PHU aKMUBU

LpyXecTeoTO npuaara onpocreHnsa nogxon Ha MCPO 9 3a MsmepBaHe HA OYaKBaHWUTE KPeaAUTHU 3arybu,
NpU KOUTO ce HauucnsaBa obeslleHKka 3a O4YaKBaHW 3arybu npe3 Lesns XMBOT 33 BCMYKWU TbPrOBCKU
B3EMaHUA U IOTOBOPHW aKTUBMN. "

3a nimepBaHe Ha O4vYaKBaHUTE KpeauTHK 3ary6w, TbProBCKUTE B3eMaHMA WU AOOrOBOPHUTE aKTUBU Ca
rPynupaHn Bb3 OCHOBA Ha CNoAENIeHUTE XAaPaKTepPUCTUKKU Ha KpeguTHUA pPUCK U AHUTE C npocpoyune.
JOoroBopHUTE aKTUBM Ce OTHACAT 0 HEN3BbPLUEHaTa pa60Ta M UMaT CbLLMTE PUCKOBU XapPaKTEPUCTUKU KAaTO
TbProBCKUTE B3eMdHUA 3a CbLUTE BUAOBE AOTOBOPHU.

[ApykecTBOTO Npu3HaBa B neyanbaTta unm 3arybata — Kato nevyanba vau 3aryba ot obesueHka, pasmepa Ha
o4YaKkBaHUTe KpeauTHU 3arybu {(unm obpaTHO UM Bb3cTaHOBABAHe). KOrato KOPEKTUBBLT 3a O4YaKBaHU
KpeauTHU 3arybu e npu3HaT npe3 Apyr BceobxBaTeH A0X04, BCAKA KOPEKLMA B HEro ce NpyM3Hasea B gpyr
BCeoOXBaTEH Z1I0XOA.

OmnuceaHe Ha (huHaHco8U akmusu

®DUHAHCOB aKTUB Ce OTNWCBA OT [pyKeCTBOTO, KOrato AOTOBOPHMTE NpPaBa BbPXY NapUYHMTE NOTOLM OT
TO3W aKTUB NAAEKUPAT UK KOraTo [pyKecTBOTO e NPEexBbL/ivA0 Te3n Npasa uYpe3 CAEAKa, NPU KOATO
BCUYKWN CbLLECTBEHU PUCKOBE M M3roAM, NMPOM3TMHAWM OT COBCTBEHOCTTA HA aKTWMBA Ce NPEXBbLP/AT Ha
KynyBaua. BCAKO yvacTue BbB Beuye NpexsbpreH GUHAHCOB aKTWMB, KOeTo [lpy»ecTBOTO 3anassa WU
Cb3/aBa, Ce OTYMTA CAMOCTOATE/IHO KaTo OTAENEH aKTUB UK NacKs.

B cnyvaute Kkorato [py:KecTBOTO € 3anasuio BCUMYKW MM MO-FONAMA 4acT OT PUCKOBETE W u3roguTe
CBbP3aHU C aKTUBMTE, NOCAEAHUTE HE Ce OTNUCBAT OT OT4yeTa 3a PMHAHCOBOTO CLCTOAHUE (Npumep 3a
TaKWBa CAENKK Ca peno caenkuTe — npoaaxba ¢ yroBopka 3a 06paTHO U3KynyBaHe).

Mpw caenku, Npu KOMTo [py>KeCcTBOTO HUTO 3anasBa, HUTO NPEXBbLP/A PUCKOBETE U U3roauTe, CBbP3aHU C
GWHAHCOB aKTUB, NOC/AeAHUAT Ce OTNMCBA OT OTYeTa 3a PUHAHCOBOTO CbCTOAHME TOraBa M Camo TOraBa,
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3.7. OueHnABaHe Ha cCNpaBea/uBa CTOMHOCT

[py)KecTBOTO OLEHABA CBOUTE (PUHAHCOBM MHCTPYMEHTM KaacuduuUMpaHKM 3a OTYMTaHe NO cnpaBeanuBa
CTOWHOCT KbM OTYETHaTa AaTa.

CnpaBefiMBaTa CTOMHOCT € LieHaTa,’ KOATo 61 6una nosyyeHa OT npogaxba Ha aKTUB WM NaaTeHa 3a
npexsbpiaHe Ha nacue B oBWMYalHA CAEMKA Mexay Mas’apHyu y4acTHULM KbM JaTaTa Ha OleHkara.
OueHABaHeTO N0 CnpaseaanBa CTOMHOCT ce 6a3upa Ha NPeANONOMNKEHUETO, Ye CaesKaTa 3a npogaskba Ha
aKTUB UMW NPEXBbPAAHE HA NAcUB Ce OCbLLECTBARA:

® Ha OCHOBHMA Nasap 3a CbOTBETHWUA aKTUB U/IN NACKB, UK
® [pU OTCLCTBME HAa OCHOBEH Na3ap, Ha Hal-M3roAHWA Masap 3a CbOTBETHUA aKTUB MW NACKUB.
OCHOBHWAT UK Ha-U3roAHUAT Nasap Tpabea Aa 6bae JoCTbNeH 33 JpyXecTsoTo.

CnpaBefnuBara CTOMHOCT Ha akTUB MM NAcKB Ce OLEeHABA KaTo ce NPaBAT NpeAno/oXeHUs, KOUTO NasapHu
ydacTHULUM BuUxa Hanpasuau Npu onpegensHe Ha LEHaTa Ha aKkTUBA MAM NacuBa, KaTo ce npuema, ye Te
[AeWcTBaT B CBOA Hal-400bp MKOHOMUYECKU UHTEpEC.

OueHsABaHeTO Ha CnpaBeAnuBaTa CTOWHOCT Ha HedUHAHCOB aKTUB B3ema NpeaBus CnocobHoCTTa Ha
nasapeH y4acTHUMK [a reHepupa WMKOHOMMYECKM W3rogu OT M3NON3BAHETO Ha aKkTMBa cnopej Hal-
edekTuBHaTa U Hal-gobpaTa my ynotpeba unm ot npogaxbaTta Ha aKTMBa Ha APYr Na3apeH y4acTHUK, KOUTO
e U3MN0N3Ba aKTKBa cnoped Han-eGeKkTuBHaTa U Hali-gobparta my ynotpeba.

[pyecTBoTO U3r0N13Ba OUEHUTENICKK METON, YMECTHU Npu 0BCTOATENCTBATE, 338 KOUTO MMA A0CTaTbUYHO
[aHHW 33 OUEHABaHE Ha CripaBefvBaTa CTOMHOCT KaTo Ce€ MAKCMMWU3UPa M3NO/3BAHETO HA NOAXOAAULIU
HabnoaaBaHn BXOAALM AdHHW U Ce CBEXAA 40 MMHUMYM W3NOA3BAHETO HAa HeHabnaaBaHW BXOAALLM
OaHHW,

BCUYKKM aKTMBM W MACUMBM, KOWUTO Ca OUEHEHWM NO COpaBea/ivBa CTOWHOCT WAM 33 KOWTO C€ W3MCKBA
ONOBECTABAHE Ha CNpasej/iMBa CTOWHOCT BbB OUHAHCOBUA OTYET, Ca rPYNUpPaHKM B KaTeropuu cropeq
WepapxuaTa Ha cnpaBeg/iMBaTa CTOMHOCT, KAaKTO € OMUCaHo Mo-40/Y, Bb3 OCHOBA HA HAW-HUCKOTO HUBO
U3NOM3BaHN BXOLALM AAHHWU, KOUTO UMAT 3HauUTeNHO BAIMAHWE MpPUM OLEHABAHETO Ha CnpaBej/vBaTa
CTOMHOCT KaTo LAno:

e Hugo 1 - M3n0/3BaT ce KOTUPaAHU (HEKOPUIMPAHM) LIEHM HA AKTMBHU NA3apu 33 UAEHTUYHN aKTUBU
W/Iv NacuBM

e Hueo 2 — Mpwunarart ce OUEHUTENCKM METOAM, NPU KOUTO HAaW-HUCKOTO HWMBO M3MO/3BAHU BXOAALLN
[aHHKW, CbLUIECTBEHW 33 OLEHKaTa Mo cnpaBefi/MBa CTOMHOCT, Ca HaBNIOAABAHWM WAK NPAKO, UK
KOCBEHO

*  Hueo 3 — A3N0N3BaT CE OUEHUTENCKA METOOWN, NPU KOWTO HAaW-HUCKOTO HUBO MU3MON3BAHW BXOAALLU
[aHHU, CbLLECTBEHM 33 OLEHKATa Mo cnpaseaimea CTOMHOCT, ca HeHabnaaBaHu.

3a aKTUBWTE M NACMBUTE, KOWTO Ce OUEHABAT pPerynapHo Mo CcnpaBeAanBa CTOWHOCT, [lpyKecTBOTO
npepasriexja KaTeropuaMpaHeTo UM Ha CbOTBETHOTO HUBO OT MepapxusATa Ha crpaseiMBaTa CTOWHOCT
(Bb3 OCHOBA Ha HaW-HUCKOTO HWBO M3NON3IBAHU BXOAALIM AAHHW, KOUTO UMaT 3HAYUTENHO BAMAHUE NpU
OLeHABAHETO Ha crpasej/ineara CTOMHOCT KaTo LA/J10) KbM Kpas Ha OTYETHUA NEepuod v onpegens Aanu
Mma HeobxoAMMOCT OT U3BbPLLBaHe Ha TpaHcdep(u) OT eAHO HUBO B ApYrO.

PbKOBOACTBOTO Ha [lpy»ecTBOTO ONpegens NoNMTUKUTE U NpoLeAypUTe, KOUTO Ce NPMAaraT No OTHOLUEHUE
KaKTO Ha PerynapH1uTe OUEHKW MO CnpaBefiuBa CTOMHOCT KaTo Te3n Ha (WUHAHCOBM aKTUBM Ha
pa3nonoxeHue 3a npoaaxba.

OueHABaAHETO Ha CnpasegnuBata CTOMHOCT Ha CbllecTBeHUTe ¢MHaHCOBM dKTMBU Ha Pa3MnojoXKeHwe 3a

npogaxba ce M3BLPLIBA MO LEHa HA 3aTBapAHE Ha peryaupaH nasap B nocieAHua paboTeH AeH oT nepuoaa
Ha oTyerTa.
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3.11. Obe3ueHKa Ha He¢pUHAHCOBU aKTUBU

Kbm BCAKa OT4eTHA AaTa, ApyKecTBOTO OLEHABA AanWu CbLEeCTBYBAT WHAWKALMW, Ye AafeH aKTUB €
obesueHeH. B cnyyal Ha TakvMea MHAMKALMM MW KOTATO CE M3MCKBA EXKErofleH TecT 3a obesleHKa Ha gajeH
akTue, [lpy»KecTBOTO onpegens Bb3CTaHOBMMATA CTOMHOCT Ha TO3M aKTUB. BbacTaHoBMMATa CTOMHOCT Ha
aKTUBa e No-BUCOKaTa OT cnpaseaMBaTa CTOMHOCT, HamManeHa < pa3xoAuTe 3a npoaarkba Ha akTMBa UM Ha
obekTa, reHepupaly napuuuy notouu (OFMM) u ctorHocTTa My ynoTpeba. Bb3cTaHoBMMaTa CTOMHOCT ce
onpezens 3a OTAENEH aKTUB, OCBEH B CNy4ai, Ye NpuU U3NOA3BAHETO HA aKTUBA HE Ce reHepupat NapuyHn
NOTOLUM, KOUTO A3 Ca B 3HAYMTeNHA CTEMNeH HEe3aBUCUMM OT NapuyHUTe NOTOLM, reHepupaHu OT [pyru
aKTUBWM WK TPyNW OT akTuBK. Korato HGanaHcoBaTa CTOMHOCT Ha AafeH aktus uam OMMM e no-sucoka oT
HerosaTa Bb3CTaHOBMMA CTOMHOCT, TOW Ce cYuTa 3a o6e3ueHeH ¥ HanaHCcoBaTa My CTOMHOCT ce HamalABa
A0 HeroBaTa Bb3CTaHOBMMA CTOMHOCT.

Mpn onpeaensHeTO Ha CTOMHOCTTa B ynoTpeba Ha aKkTMB, OuakBaHWTe ObAEUM NAaPUYHKM NOTOUM Ce
[AVCKOHTMPAT A0 TAXHATa CerallHa CTOMHOCT KaTo ce U3No0/3Ba HOPMA Ha AUCKOHTMpaHe npeau AaHbuy,
KOATO OTpa3sBa TeKyllaTa Na3apHa OUEHKa Ha CTOMHOCTTa Ha napute BbB BpemeTo M crneuudpuyHute 3a
aKkTuBa puckoBe. CnpaBeg/iMBaTa CTOMHOCT, HAManeHa ¢ pa3xoauTe 3a NpoaaxbaTa ce onpeaensHeTo Ha
6a3a Ha CKOPOLWIHW Ma3apHU CAEJAKU, aKO MMA TakKuBa. AKO TaKMBA CAE/KM He morat ga 6baar
naeHTUGULMpaHK, ce Npuaara NoAXo4AL, MOAEN 3a OLUeHKa. HanpaBeHUTE U3UUC/EHUA Ce NOTBbPKAABAT
ypes3 M3NON3BAHETO Ha APYrK MOAE/N 33 OLEHKA MNU APYrU HaNWYHU U3TOMHMUM Ha MHPOpmMauma 3a
cnpasen/inBaTa CTOMHOCT Ha aKTUB UM 0BEKT, reHepupall, NapuyHU NOTOUM.

M3uucneHuaTa 3a obesueHka ce H6asmpat Ha noApobHU OIOANKETU U MPOrHO3HM KanNKynalMu, KOuTO Ca
U3roTBeHN nootaenHo 3a Bcekn OFMI, KbmM KOWTO ca pasfnpefefnieHn WHAWBUAYASHU aKTMBU. Tesn
6I0XKETU M MPOTHO3HW Kankynalumn oBMKHOBEHO NOKPUBAT NeMog, OT NeT FoAnHK. Npu No-AbATY Neproam
Cé M34MUCNABA MHAEKC 33 AbATOCPOYEH pacTex U Ton ce npv.nara cnep netata rogvHa Kbm Bbaewurte
NapuyHKU NMOTOLM.

3arybute oT obe3ueHKka ce MpU3HaBaT KaTo Pa3xo4M B OTYeTa 3a AOXOAMTe KaTo ce KaacuduuympaTt no
TAXHaTa GYyHKUMA CboBPa3HO M3NON3BAHETO (NpeAHa3HavyeHUeTe) Ha obe3lleHeHMA akTUB.

Kbm BCSika OTyeTHa AaTta, [pyKecTsoTo npelieHsBa Aanu cw;LueCTByBaT WHAMKALMK, 4Ye 3arybaTa OT
06e3LEeHKA Ha aKTMB, KOATO € NPU3HaTa B NPEAXOAHU NEPMOAMN, MOXKe BEYE /1a He CbLLeCTBYBa AW NbK Aa e
Hamansana. AKo CblecTByBaT NoA06HM MHAMKAUMM, [PYIKeCTBOTO onpefens Bb3CTaHOBMMATa CTOMHOCT Ha
aKkTMBa UM Ha obekTa, reHepupauy napuMyHK notoum. 3arybata oT obesleHKa ce Bb3CTaHOBABA 06paTHO
Camo TOraBa, Korato € HacTbnuaa NPoMaHa B NPUBAN3UTENHUTE OLIEHKW, MU3MON3BAHM NPU ONpeaensHe Ha
Bb3CTAHOBMMATA CTOWHOCT Ha aKTWMBA, cnef NpuU3HaBaHeTo Ha nocneAHata 3aryba oT obesuyeHka.
Bb3cTaHOBABAHETO Ha 3aryba ot obesueHKa e orpaHMUYEHo, Taka ye HanaHcoBaTa CTOMHOCT HA aKTMBaA Aa He
Ha/1BULLABA HUTO HEroBaTa Bb3CTaHOBMMA CTOWHOCT, HATO Aa He HaaBWWwaBa HBanaHcoBaTa CTOMHOCT (cnep,
npucnagaHe Ha amopTu3alMsa), KoATo liewe A3 6bae onpegeneHa, ako He e Buna npusHarta 3aryba ot
obeslLeHKa 3a akT1Ba B NpeaxoaHuTe roanHu. BbvactaHoBaABaHeTo Ha 3aryba oT obesueHKa ce npusHaga B
oTyeTa 3a AoxXoauTe.

3.12. MapuvyHU cpencTBa U NAPUYHN EKBUBANIGHTH

NapuuHWTe CpPeacTBa M KPaTKOCPOUHWUTE Aeno3uTh B HanaHca BKNOYBAT NapuyHKU cpeacTsa no HaHKoBU
CMETKW, B BpOM M KPaTKOCPOUHM Aen03nTH C MbPBOHAYaNEH NaAeK OT TPU UK NO-MajiKo Mecela.

3a LieNnuTe Ha OTYETa 3a NMapuyHuTe NOTOUWU, NAPUYHUTE CpeficTBa U MAaPUYHUTE €KBUBANEHTU BKAKOYBAT
napnyHuTe CpeacTsBa U NapUHiH EKBUBANEHTH, KaKTO T€ Ca AEd}MHMpaHM no-rope.
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(Hanpumep: Libor, Euribor), ¢ antepHatusHu ©6a30BM  JMXBEHM [MPOLEHTM, OCHOBaBally Ce Ha
mexayb6aHKoBK Nas3apu, KakTo U 3a pa3paboTsaHe Ha anTepHaTUBHM Ha30BU NUXBEHU MPOLEHTH, KOMTO Ca
noutn BespuckoBu. Lenta Ha pepopmaTa e Aa ce Npeogoneat nocieguumrte ot pepopmaTa Ha basosuTe
NVXBEHW NPOLEHTU BbpPXy GUHAHCOBOTO OTYMTaHe Npes nepuoAa Npeau 3amaHaTa Ha cbluecTByBaly, 6a3os
ANXBEH MPOUEHT C antepHatueeH 0a3oB /SMXBEH NpoOUEHT. M3meHeHuaTa npenBuXKAaT BPEemeHHU U
OrpaHW4YeHn M3KNIOYEHWA OT M3MCKBAHWATA 338 OTUMTAHe Ha xemdkupaHeto no MCC 39 dPunHaHcosu
WHCTPYMEHTWU: NpuU3HaBaHe W oueHaBaHe n MCP®O 9 ®UHAHCOBU MHCTPYMEHTW, Taka ye ApyXecTBaTta na
MOraT Aa NpoAab/KaT Aa OTroBapAT Ha M3MCKBAHWATA, KAaTo Ce Mpuema, Ye CblecTByBawuTe Ha3osu
NIMXBEHMW MPOLEHTU HE Ce NPOMEHAT nopaau pedopmaTa Ha MexayBaHKOBUA TUXBEH MPOLLEHT.

Pedopmarta HAMA NPAK eDeKT BbPXY HAcToAUA PUHAHCOB OTUYET Ha [ipyKecTsoTo.

Mpomenu B8 KoHuenTtyanHata pamka 3a ¢UHAHCOBO OTYMTaAHE — (B CMJ1a 3a roAMWHK nepuoan ot 1
aHyapu 2020 r.) CMCC e usgan npepaboTeHa KOHUENTya/Ha pamka, KOATO we ObAe W3nos3BaHa Npu
pelleHmnn 3a onpeaenaHe Ha cTaHgapTu ¢ He3abasHo pencTane. KNtouoBUTE NPOMEHU BKAIOUBAT:

o yBE/IMYaBaHe Ha U3BECTHOCTTA Ha ynpaBAeHUeTo KaTo Lien Ha PUHAHCOBOTO OTYUTAHE;

o Bb3CTAaHOBABAHE Ha NPeAna3/IMBOCTTA KaTO KOMMOHEHT Ha HeyTpaauTeT;

o onpejenfaHe Ha OTYMTALLO Ce NPEeANpPUATUE, KOETO MOXKe Aa Obae PUANYECKO NULE AWM 4acT OT
npeanpuaTue;

o peBM3UA HA ONpeaeieHUATa Ha aKTUB U 3aIb/KEHUE;

o npemaxsaHe Ha npara Ha BEPOATHOCTTA 3a Npu3HaBaHe u obaBaAHe Ha HACOKM 3a OTNMCBaHE;

o Ao6aBsaHe Ha HACOKM 3a pa2nvyHa OCHOBA 33 U3IMEpPBAHE U

® nocoysaHe, 4ye neyanbara unu 3arybata e OCHOBHUAT nokasaten 3a ePpeKTUBHOCT ¥ ye No NPUHLMN

NPUXOOMTE U pa3xoauTe B Apyr BcecbxsaTeH goxoqd Tpsabsa aAa 6bAaT NpeueHeHu, Korato ToBa NoBMLLIABA
YMECTHOCTTa UKW BAPHOTO NpeacTaBaHe Ha GUHAHCOBMTE OTYETM.

B pesynrtar OT NPOMEHUTE, HAMA Aa Ce MPaBAT NPOMEHW B HUTO eAWMH OT AeWCTBaliMTe CYETOBOAHU
craHpapTv. MNpeanpuatuata obave, KOUTO pa3umTaT Ha PamKkarta Npu onpegenaHe Ha CBOUTE CHETOBO/HM
MOMAUTHKK 33 TPaH3aKuMM, CbOUTMA WM YCNOBUSA, KOWUTO NO APYr HAaYMH He ca pasrnefaHn CbriacHo
CYUETOBOAHUTE CTaHAApPTH, We TpabBsa Aa npunarat npepaboTeHata pamka oT 1 aHyapu 2020 r.

4.2. TlybaukyBaHW CTaHAapTU, KOMTO BCE OL4E He Ca B CM1a U He Ca Bb3NpUueTy No-paHo

Mo-pony ca npeAcTaBeHU HAKPaTKo Ny6AUKYyBaHUTe CTaHAAPTU, KOUTO BCE Ollle He Ca AEeNCTBALM MU HE Ca
NPUAOXKEHU nNo-paHo oT [pyXecTBOTO KbM JaTaTa Ha u3faBaHe Ha HacToAwMa ¢UHAHCOB OTYerT.
OroBecTeHO € Kak B pa3ymHa CTENeH MOXe fJa Ce Oo4yakBa Aa 6baaT NoBAUAHW OMOBECTABAHWUATA,
$VMHAHCOBOTO CbCTOAHWE W pe3yaTaTUTe OT AeWHOCTTA, KOraTo Jlpy»ecTBoTO Bb3npueme Te3u CTaHgapTH 3a
nMbpBu MbT. TOBa Ce O4aKBsa Aa CTaHe, KoraTo Te BAA3aT B CUMAa.

MameHenusa Ha MCDPO 16 ,/IusuHr’ (8 cuna 3a roguILHU Nepuoam, 3anoysalum Ha uam cneg 1 tonm 2020r.).
C wnameHeHnetro Ha MC®O 16 ce npeasuxAa He3aAb/KMTENHO, BPEMEHHO, CBbp3aHo ¢ COVID-19
onepatMBHO o6/IEKYEHUE 3@ JIM3UHIONONYHATENUTE, KOUTO Ce Bb3M0/3BAT OT KPeAWTHa BaKaHUMA no
NU3NHIOBUTE nnawaHus, 6es aa ce 3acAra 3HAYMMOCTTA M NPUNOKMMOCTTA Ha OTYMTaHaTa OT Apy»KecTBaTa
duHaHcoBa nHdpopmauma. CbrnacHo pewenneto Ha CMCC nameHenusaTa Ha MCHO 16 Bnm3aT B cuna Ha 1
tonn 2020 r., kaTo cnepBa Aa ce npwaarat CbC 3a/Ha Aata C Ues 4a ce rapaHTMpa npasHa CUrypHOCT 3a
CbOTBETHWUTE EMWTEHTM WU CbrNacyBaHOCT C ApYrM CYETOBOAHM CTaHAapTv, npueTu ¢ Pernament (EO) Ne
1126/2008. MNpu npunaraHe Ha obnekYeHUATa 3a M3UHTONOAyYaTeNM, TO3U dakT Tpabsa ga ce ONoBECTH,

KaKTo ¥ MHpopmauua 3a ecTecTso Ha AOroBOPUTE, 38 KOUTO Ca MPUOKEHHM U Cyma NpusHaTta B neyanbarta
wnu 3arybBara.

[py:KecTBOTO He e NPUNoXUN0 0b61eKYeHUATa 3a NN3MHTONOIYYaTEN.

MC®O 17: 3acrpaxoBaTe/iHM A0rOBOPU (B CMna 3a rogULLIHK NEPUOAM, 3arodBalm Ha wan cneq 1 aHyapu
2021 r. (c onuua 3a oTnaraHe 3a 2023r.) He e npuet oT EK);

Npe3 mait 2017 r. CMCC ny6bnukysa MC®O 17 3actpaxosatennm aorosopu (MCPO 17), usyepnartesieH HOB
CYETOBO/EH CTaHAAPT 3a 3acTpaxoBaTenHu [0rosopu, ob6XBallal, MPU3HABAHETO W OLEHABAHETO,
npeacTaBAHeTo W onoeecTABaHeTo. Cnep BAu3aHeTo My B cuna, MCPO 17 we 3samenn MCOO 4
3acTpaxosatennu pgorosopu (MC®O 4), koirto bewe nybaukysar npes 2005 r. MCPO 17 ce npunara Kbm
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3EHUT MHBECTMBHT XO/IAUHI AL
MexauHeH ¢puHaHcoB oTueT Kbm 30 10HKU 2021 T,

HU3menenuns B MCPO 3 “BusHec KombuHauuMn” — (B cunia 3a rOLULLHW NEPUOAM, 3aM0UBaLLM HA UK cneg 1
AHyapu 2022 r.). bAaxa HanpaBeHWU He3HAYUTENHU u3meHeHus xa MCPO 3 BusHec KombuHauuK, 3a Aa ce
aKkTyanusupat npenpatkute Kbm KOHuenTyasHaTta pamka 3a- GpUMHAHCOBO OTuMTaHe M aa ce aobabu
U3KItoYeHWe 3a NPU3HaBaHE Ha 3aAb/MDKEHWA U yCI0BHWU 3adbsiKeHWAa B 06xBata Ha MCC 37 lpoBuiunu,

YC/NOBHM 3a/1b/IXKEHUA U YCNOBHWU aKTUBM M PazacHenue 21 Ha KPMC®O — ,Hanosn. M3meHeHUATa Cubllo
NOTBbPXKAABAT, YE YCAOBHUTE aKTUBK He TpABBa Aa ce NpU3HAaBaT KbMm Aatarta Ha npuaobusane.
M3meneHua B MCC 37 “[IpoBM3MK, YCNIOBHW NacuBU M YCIOBHU akTMBU — (B CMMa 3a rOAMLIHKM Nepuoau,

3anousawy Ha uaun cneq 1 aHyapu 2022 r.). UsmeHenmeTo Ha MCC 37 noscHaBa, Ye NpekuTe pas3xoam 3a
N3NbAHEHWE Ha AO0TOBOP BK/OYBAT KAKTO AOMbAHWUTENIHWM Pa3xOaM 3a U3NbAHEHWEe Ha AO0rosopa, Taka M
pasnpegeneHne Ha ApPyru pasxoau, NPAKO CBbP3aHM C U3MbHEHMETO Ha aorosopuTe. MNpean aa npysHae
oTAEeNHa NpoBU3UA 33 obpemeHuTeneH ACTOBOP, NpeaAnpUATUETO NPU3HaBa Bcaka 3aryba oT obesueHka,
HacTbNWMa BbPXY aKTUBK, U3NOA3BAHM NMPU U3NMbJAHEHWE Ha A0roBOpa.

FfoanwHu nopaobpernna Ha MCPO 3a nepnopa 2018-2020r. (B cMna 3a rOAMLLIHK NEPUOAM, 3aNoUBaLLM Ha
nnu cnen 1 axyapu 2022 r.). Cnegnute nogobpenus 6axa duHannsmpanm npes man 2020r.:

e MC®O 9 ®UHAHCOBU UHCTPYMEHTU - U3ACHABA KOW TaKCu Tpabea aa 6baaT BkAOYeHU B TecTa 3a 10% 3a
oTnucBaHe Ha GUHAHCOBKU NACKBU.

¢ MC®O 16 /IU3unHr - nameHeHue Ha malocTpatBeH npumep 13, 3a Aa ce npemaxHe WAOCTpaLMATa 3a
nnawaHua OT /IM3MHrodaTesA, CBbpP3aHWU € nNofobpeHuAa Ha AN3MHIOBUTE WMMOTH, 3a [a Ce NnpemaxHe
BCAKAKBO OObPKBAHE OTHOCHO TPETUPAHETO Ha CTUMY/TUTE 33 IN3UHT.

e MC®PO 1 MNpuemaHe Ha MeXAYHAPOAHW CTaHAAPTH 32 GUHAHCOBO OTYMTAHE 33 NbPBU NbT - NO3IBONABA Ha
npeAnpuATUA, KOUTO Ca OUEHWIM CBOMTE aKTUBM W NAacuey No HanaHCcoBM CTOMHOCTHM, 3anucaHn B
CYETOBOAHUTE PErUCTPU Ha TEXHUTE NpeanpUATUA-ManKH, c*:huu,o A3 n3mepBaT BCUYKU KyMYJTaTUBHU
pa3fMKKU B NPEN3YUCIEHNETO B YyXKAECTpaHHa BaslyTa, KaTo U3N0/3BaT CyMUTe, OTYETEHU OT MalikaTa. Tosa
M3MeEHEHMeE LWe Ce npunara U 3a acouMMpaHn U CbBMECTHU NpeAnpUATUA, KOUTO ca Npeanpueni CbloTo
ocBobokpasarHe no MCHO 1.

* MCC 41 CeniCKO CTONAHCTBO - MPEMaxBaHE Ha U3UCKBAHETO 3a NpeAnNpUATUATA Aa U3KAKOYBAT NapuUyHUTe
NoTouM 3a AaHbyHO obnaraHe Npu M3IMepBaHe Ha cnpaBegauBaTta cToMHocT no MCC 41. ToBa u3MeHeHue
MMa 3a Uen ga ce npuBene B CbOTBETCTBUE C M3NCKBAHETO B CTaHAApTa 3a AUCKOHTUpPAHE Ha mapuyHute
notouu Ha 6a3a cnep AaHbYHO obnaraHe.

PBbKOBOACTBOTO € B Npouec Ha NpoyyBaHe, aHaAU3 U OUEeHKa Ha edeKTUTe OT HanpaBeHUuTe NPOMEHU B
KoHuenTyanHaTta pamKka u ropenocoyeHnTe CTaHfapTu, KOUTO LWEe OKaXaT BAWAHME BbPXY CYETOBOAHATA
NONNTUKA U BbPXY CTOMHOCTUTE U KnacnduKauMmuTe Ha akTMBUTE, NacuBUTE, onepauMnTe U pesyntatuTe Ha
JpyXecTBoTO B CneaBalluute OTYETHU NEPUOAN.

4.3. NMpomeHn B cyeTOBOAHATa NONUTHKA

Bb3npuertata cyeToBOAHa NOAWTUKA e MOCNeAoBaTenHa C npwaaraHata npe3 npeaxoaHaTta roauvHa, c
N3KIOYeHKUe Ha HoBMA cTaHgapT MCPO 16 KOATO e NPUAOKEH 3a NBPBM NbT, cunTano oT 01 AHyapu 2019 r.

5. Cbu,ecTBeHU CYHETOBOAHU NPeLeHKU, NpUBAU3NTENHU OLLEHKMA U NPEANO/IOIKEHNA

M3roTBAHETO Ha GUHAHCOBMA OTYET HANara PbKOBOACTBOTO Aa HanpPaBu NpeLeHKkn, NPUBIU3UTENTHA OLEHKN
¥ NPEeANONOMEHNA, KOUTO BJIUAAT BbPXY CTOMHOCTTA Ha OTYETEHUTE aKTUBU U NAaCUBK, M OMOBECTABAHETO Ha
YC/IOBHW MAcUBM KbM OTYETHATa farta, KaKTO M BbpXy OTYETEHWTE MPUXOAM M PasxoAu 3a nepuoaa.
HecurypHoCTUTE, CBbP3aHU C HANPaBeHUTe MPEeAnoONOKEeHUs U NpUBAU3UTENHU OLEHKM Buxa MOran Aa
[OBEeAaT A0 daKTUUECKU Pe3yaTaTH, KOUTO A3 W3WUCKBAT CbUIECTBEHU KOpekuvu B HaNaHCOBUTE CTOMHOCTY
Ha CbOTBETHUTE aKTMBM MKW NACUBU B CNeABALLM OTYETHN NEPUOAMN.

flpu NpuNaraHeTo Ha Bb3MNPUETUTE CYETOBOAHU MOSUTUKKU, PbKOBOACTBOTO Ha [py)KeCTBOTO € HanpaBu/io
CNEHNTE NPELEHKM, KOUTO UMAT Hal-CbLECTBEH edeKT BbPXY CYMUTE, NPU3HATK BbB GUHAHCOBUA OTUET:

5.1. NpubansanTenHyn OUEHKKU U NPeANONOKEHNA

OCHOBHUTE NPEANOOMKEHMA, KOUTO Ca CBHP3aHU C ObAELIMU U APYrU OCHOBHU U3TOYHULM HA HECUTYPHOCTH
B NpUBANIMTENHUTE OLEHKM KbM AaTata Ha 6anaHca, v 3a KOUTO CbLULEeCTBYBa 3HaUMTENEH PUCK Aa AoBeaaT
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3EHUT UHBECTMDBHT XONAWHI AL
MemwauHeH pruHaHcoB oTueT Kbm 30 1oHKM 2021 1.

Mpuxoau OT IMXBU U HEYCTOMKM MO TbProBCKU B3IEMaHWA
06uo duHaHcoBU NpUxoau

®uUHaHCOBU pa3xoau
Pa3sxoamn 3a NUXBK B T.M.
- Jluxsu no 06AU2auUOHHA emMucus
- Pa3xodu 3a nuxau o perno onepayuu ¢ YuHaHcoau
uHCMpymeHmu
BaHKOBM TAKCK U KOMWUCMOHHMU
O6uo ¢puHaHCOBM pasxoau

6.2. HetHu (3ary6u)/neuantu ot obesyeHka Ha GMHAHCOBU aKTUBHK

HetHu (3arybu)/neyantu ot obesueHKa Ha GUHAHCOBM aKTUBM

Bup npuxopg
Bb3craHoBeHa obe3ueHKa
HereH pesynrar

6.3. Pasxopgu 3a nepcoHana
Pa3xoau 3a nepcoHana

TeKyLin Bb3HarpaxaeHua

BHOCKM No coumanHoTo ocurypasaHe
06w,0 pasxoau 3a nepcoHana
CpepHocnucbyeH 6poit Ha nepcoHana

6.4. Pasxoau 3a BbHLWHMU yCAyru

Pasxoau 3a BbHLUHM YCAYIU

Pasxoau 3a Haem

KOHCYNTaHTCKK ycnyru
3acTpaxoBKu

Takewm LA,

Takcu BB

Takcu KOH

KomucuoHHu UM

Apyrn yenyru

O6uio Pasxoau 3a BbHILHK YCAYTH

112 20
410 896
30.06.2021 1. 30.06.2020 1.
BGN(000) BGN(000)
1004 1183
452 583
552 709
1 1
1005 1293
30.06.2021 . 30.06.2020 r.
BGN(000) BGN(000)
192 -
192 -
30.06.2021 . 30.06.2020 1.
BGN(000) BGN(000)
35 69
1 2
36 71
5 5
30.06.2021 1. 30.06.2020 r.
BGN(000) BGN(000)
2 3
23 31
34 34
2 2
11 3
1 1
4 4
4 7
81 85
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3EHUT UHBECTMDBHT XOAJUHT AL
MexguHeH duHaHcoB otyeT Kbm 30 OHKM 2021 T,

30.06.2021 r. 31.12.2020
BGN(000) BGN(000)
B HauyanoTo Ha nepuoaa o 24019 22 801
Mpuaobutu npes nepuoaa 944 672
OTnucaHun npes nepuona (72) (357)
[MpomsaHa B cNpaBeAAnBaTa CTOMHOCT, B T.4.
- yBenmuyeHue - 1338
- HamaneHue - (435)
Canpo B Kpan Ha nepuopa 24 891 24019

8.3. HeTeKylyM aKTMBM WAKM rpynM 3a u3BaxaaHe ot ynotpeba, knacupuumpaHM Kato AbpXaHW 3a

npopaxkba
30.06.2021 31.12.2020
BGN ‘000 BGN ‘000
OTunTaHU No cebeCTOMHOCT MHBECTULMM, KNAaCUPULMPaHK B
cvotBeTcTBMe c MCPO 5
Mapapa bbarepubH Mponbptnt PbHA Nmute 3489 3489
3489 3489

Ha 17 mapt 2020 e ckitodeH npeaBapuTesieH gorosop 3a npogaxkba Ha Maaapa bbarepubh Mponbpth
®bHa flumuten Ha croiiHocT 1840 xun. eBpo. Kbm patata Ha ofobpeHue Ha TO3M OTHET no
npeaBapuTENHMA AOrOBOP € NOCTLNUAO Kanapo B pa3mep Ha 12,34 %. CaenkaTta nognexu Ha ogobpeHue
oT 061oTo cbbpaHue, KAaTo cnep TOBA Ce 0YaKBa Aa ce ocbllecTBun A0 31 gekemspu 2021r..

9. TobproscKkn u Apyru B3emaHums

Tbproscku B3emaHuA 30.06.2021 r. 31.12.2020
BGN{000) BGN(000)
MNopoTyeTHM NnUua 12 15
PasyeTu 3a aHbK BbpXy nevanba - -
B3emaHua oT cBbp3aHu AMLa ' - -

BaemaHuA Mo CAENKN C LLEHHU KHUXKA 940 1167
Ob6e3ueHKa Ha 83eMAHUA NO COENKU C UeHHU KHUMA ' {76) (109)
B3emaHua No cAeNKN C LLEHHW KHUXKA, HEeTO 864 1076
Apyrv B3emanus (UN) i - 23
TbpProBcKM B3emaHUA (HETHO) _ 876 1096

prl’OBCKMTe B3emMaHWUA He Ca INXBOHOCHMW.

PHbKOBOACTBOTO Ha APYKECTBOTO € W3BbPWWAO CbOTBETHW aHanuiau, Ha 6a3a Ha KOWUTO e onpepenwuno
KOMMNEKC OT KPUTEPUM 3a CbOMTWA Ha HEU3NbAHeHWe. EAMH OT TAX € NPOCPOYMA Ha AB/KUMM JOTOBOPHK
nnawaxua noseye ot 90 AHM, OCBEH aKO 33 oNpejeseH UHCTPYMEHT He ca Haauue oBCTOATENCTBa, KOMTO
npaBaT 060pumo TOBa TBbpAeHWe. Hapes ¢ Hero, ce Habnopaasat U apyrM cbbUTUS, Bb3 OCHOBA Ha
BbTPELIHA N BbHIWHA MHOOPMALMA, KOUTO Ca MHAMKATOP, Y€ AJbXKHUKBT He e B CbCTOAHWE Aa 3annatu
(Bb3CTAHOBM) BCUUKM BCE OLLE AB/MKUMU OT HETO CYMM MO AOFOBOP.

PbKoBOACTBOTO nNpeueHaBa Ha WHAWBWUAYAJIHA ba3a C'b6Mp3€MOCTTa KAaTO dHa/IM3npa KOHKPeTHUTe
B3eMaHuA U obcToATeNCTBATA NO 3abaBaTa 3a HAYMCAABAHE Ha obe3ueHKa.

18



3EHWUT MHBECTMDBHT XONAQUHT AQ
MewauHeH puHaHcos otueT kbm 30 oHK 2021 r.

Nony4ueHn 3aemm BGN(O0O0) BGN(000) BGN(000) BGN(000) BGN(00O) BGN(00Q)
[naBHUUa fnxBa Cyma Ban. Nuxea Magex
ObnuraumoHeH 3aem 17 603 - 17603 EUR 4.00% 06.10.2025
6.50%-
[lpyrv 3aemu - pena 24 461 467 24928 BGN ; 00;’/ 2021

13. TbpProBCKK U ApPYrU 3aQb/MKEHUA

30.06.2021 . 31.12.2020

BGN(000) BGN(000)
3ab/HKeHUA KbM JOCTaBYUUM 473 449
3aabKeHUA NO aBaHCH - -
3agb/MKeHUA KbM akLlMOHepH 67 67
3a4b/KEHUA KbM NEPCOHana WH OCUTYPUTENHK NpeanpPUATUA - -
3agbKeHUA 3a gaHbLUmM - -
Obwo 540 516

YC/0BUATa Ha NOCOYEHUTE No-rope GUHAHCOBY 3a4b/IKEHUSA Ca KaKTo cnepBa:
- TbproBCKUTE 3a4b/KEHUATA HE Ca IMXBOHOCHW 1 0buyaiiHo ce ypexaart B 30 AHEBEH CPOK;
- [pyrute GpUHAHCOBU 3a4b/IKEHUA HE Ca IMXBOHOCHMW U 0buyaitHo ce ypexxaat B 30-A4HeBeH Cpok.

14. OnosecTABaHe Ha CBbp3aHu uLa
AvwepHu npednpuamus
Y[ 3naten fles Kanutan n APTEA 12 EOO/, ca egHONNYHU ObUIEPHU APYXKeECTBa Ha 3eHUT NHBECTMbHT

XonauHr AL, a B Mapapa BbarepubH Mponbptv ObHA [pyeCTBOTO e markopuTapeH cobCTBEHMK Ha
KanuTana.

YneHose Ha Cveema Ha dupekmopume
e 3apasKo Croes — lNpeacenaren Ha C[4
e MapuH Croes —uneH Ha C/[1 u U3nbnHuTeneH gupekTtop
e MBenvuHa Kuposa — He3aBucum yneH Ha CL.

Ycn0BUA Ha CAENKWUTE CbC CBbP3aHu IMLa
Mpoaakbute Ha M NOKYNKUTE OT CBbP3aHM UL Ce U3BbLPLIBAT MO AOTOBOPEHU LieHU. HeusabakeHute

canfa B Kpas Ha roauHaTa ca HeobeaneyeHwu, BE3NUXBEHN (C UIKAIOMEHUE HA 3AEMUTE) U YPEKOAHETO UM
CE M3BBLPLWBA C NAaPUYHU CpeaCcTBa.

15. PasnpegeneHue AUMBUAEHTH

CovrnacHo petuenun Ha O6woTo cbbpaHue Ha akuMoHepute Ha [pykecTBoTo, npes 2020 r. 1 2019 r. He ca
pasnpeneniHu AUBUAEHTHW,

16. AHra)KMMeHTH W YC/IOBHM 3a4b/IHEeHUA

Kanutanosu aHraXxumeHTH

Kbm 30 1onmn 2021 r. Apy»KeCcTBOTO MM KanuUTaNoBKU aHTBKUMEHTHU 3a 17 603 xun. ns. (2020 r.: 19 558 xus.
/1B.), KOWTO Ca CBBP3aHU CbC CKAOYeH Ha 06.10 .2017r. 06auraupMoHeH 3aem CbC CIeAHUTE NapameTpu:

- Bug Ha obauraumute: ob6ukHOBEHWM, 6e3HANUUYHW, NOUMEHHM, CBOBOAHONPEXBLPAAEMU,
NIMXBOHOCHK, 06e3neyYyeHn, HEKOHBEPTUPYEMHU

- Paamep Ha obavraumMoHHua 3aem: 10 000 000 /geceT munuona/ eBpo
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3EHUT UHBECTMDBHT XONQUHT AL
MexauHeH puHaHcoB oTyeT Kbm 30 toHm 2021 .

3a AelHOCTTa Ha [pyXKecTBOTO. [lpy)XeCcTBOTO NpUTEKaBa GUHAHCOBKU aKTMBU KAaTO Hanpumep, ThProBCKM
B3eMaHMWA M NAPWUYHU CPEACTBA U KPAaTKOCPOUYHU AENO3UTM, KOUTC Bb3HMKBAT NPAKO OT AEWHOCTTA.

Mpe3 2020 r., kakTto 1 npe3 2019 r., [lpy>KeCTBOTO He NPUTEXKABa U He TbPrysa C AepUBaTUBHU GUHAHCOBK
MHCTPYMEHTH.

OCHOBHWUTE PUCKOBE, NPOU3TMYALLM OT (PUHAHCOBMTE WMHCTPYMEHTM Ha [IpY»KeCTBOTO Ca JIUXBEH PUCK,
NMKBUAEH PWUCK, BaNyTeH PUCK WM KpeauTeH puck. MonnTukata, KOATO PbKOBOACTBOTO Ha [pyKecTBOTO
npwuaara 3a ynpaeneHue Ha Tean puckose, e 06061teHa No-aony.

JluxeeH puck

[py>XeCcTBOTO He € M3N0MEeHO Ha PUCK OT NPOMAHA B Na3’apHUTE /IMXBEHW MNPOUEHTU, OCHOBHO, MO
OTHOLWLEHWE KPATKOCPOYHUTE U AbATOCPOYHU CU GUHAHCOBIM NAcMBM C NPOMEHAUB (Nnasally) NUXBEH
NPOLEHT., Tb KAaTO HErOBUTE SIMXBOHOCHW aKTUBWM W NACUBU Ca AOTOBOPEHW Ha UKCUPAHU NIUXBEHU
NPOLUEHTY. o

JluKkeuoeH puck

EdeKTMBHOTO ynpaBneHWe Ha JIMKBUAHOCTTA Ha [py)KecTBOTO npeanosara OCUrypaBaHe Ha AO0CTaTb4YHO
0HOpPOTHY CpPeaCTBa, MPEAUMHO upe3 CPeacTBa OT CKAOYBAHMK CAC/MKM C PUHAHCOBU UHCTPYMEHTH, B T.U. 1
Peno caenku.

Banymen puck

[pY>XeCTBOTO He e WM3N0XEHO Ha BAJAyTeH PUCK, TbiA KAaTO BCMUKM aKTMBM M MacuBu Ha [lpyXecTBoTO ca
[IEHOMMWHUPAHU B BbATAPCKU /leBa UK eBPO. BanyteH puck 61 HAaCTbNWUA NPU NPOMSHA Ha CbOTHOWIEHNETO
Ha Obarapcku nes/eBpo, 3a KoeTo PHKOBOACTBOTO HAMA TakaBa MHGOPMALIMA W NPEABUKIAHNA.

KpedumeH puck

LpyKecTBOTO Tbprysa e AUHCTBEHO € YTBbPAEHM, NNATEKOCNOCOOHW KOHTPAreHTU. HerosaTa NoanTUKaA e, ye
BCUUKM KAMEHTU, KOUTO XKeNanaT Aa TbPryBaT Ha OT/IOXEHO NAaliaHe, Noaneskart Ha npoueaypuy 3a nposepka
Ha TAxHaTa nnaTteskocnocobHocT. OCBeH TOBaA, CanAaaTa No TbProOBCKUTE B3EMaAHWATA Ce CeaAaT TeKyLlo, B
Pe3yATaT Ha KOETO eKCNo3vuuaTa Ha [pyXecTBoTo no TpyAHOCHOMpaemu U HeCcbbpaemu B3eMaHusa He e
CbilecTBeHa. Hama 3HAUMTENHU KOHLEHTPaUuWUWM Ha KpeauTeH DUCK B [py)KecTBOTO. KpegUTHWUAT pUck,
KOWTO Bb3HWKBA OT ApPYruTe GUHAHCOBM aKTMBU Ha [pY)KeCTBOTO, KAaTO Hanpumep, NapuyHU CpepcTsa u
Apyru GUHAHCOBM aKTUBM, NPEACTaBAABA KPEAUTHATa eKCMo3nLuaTa Ha [pyKecTBOTO, NpousTiyalla oT
Bb3MOYKHOCTTA HEFOBMTE KOHTPArEHTH /12 HE U3Mb/HAT CBOUTE 3a4b/IKEHNA.

MakcumanHata KpeauTHa ekcrno3muma Ha [pyKecTBOTO No NoBog Ha npu3HatuTe GUHAHCOBU aKTUBH,
Bb3/M3a Ha CbOTBETHATA UM CTOMHOCT no HanaHca kbm 31 gekemspu 2019 T.

Ynpasnerue Ha kanumanda

OCHOBHaTa Len Ha ynpaBAeHWETO Ha KanwuTana Ha [pyKecTBOTO e Aa ce ocurypu ctabuneH kpeguTeH
PEWTUHI W  KanWTanosW MOKa3aTenud, C offel NpPoALANKABAWOTO JYHKUMOHMpaHe Ha Ou3Heca w
MaKCMMMU3MpaHe Ha CTOMHOCTTA My 33 aKLIMOHepUTe.

[py»XecTBOTO ynpaBAsBa KanuTasoBaTa CU CTPYKTYpA U A U3MEHA, aKo € HeobxoaMmMo, B 3aBUCUMOCT OT
NpOMEHUTE B MKOHOMWYEckuTe ycnosua. C ornen noaabpraHe UAW MPOMAHA Ha KanuTanosaTa Cu
CTPYKTYPa, Apy»KecTBOTO MOXe Aa KOPUrnpa u3nnawaHeTo Ha AMBUAEHTW Ha aKUWOHEepUTe, Aa U3KYNn
obpaTHO COBCTBEHU aKUUK, 4@ HAMAU WX YBEINYN OCHOBHMA CW KanwuTan, no pelweHne Ha akunoHepuTe.
Mpe3 2020 r., kakTo 1 npe3 2019 r., HAMa NPOMEHU B LEeNUTE, NOJUTUKUTE WK NpoLUEecUTe No OTHOLIEHWEe
Ha ynpaBieHMeTO Ha KanuTana Ha [lpyxecTBoTo. '

18. EdekT oT Bupyca SARS-CoV-2 u naHgemuata ot COVID 19 gbpxy aeliHocTTa Ha [pyxecTBoTO npes
2020 roguHa .
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3EHUT UHBECTMDBHT XONAUHI AL
MemanHeH ¢uHaHcoB oTueT Kbm 30 1oHKM 2021 T,

BbLBEAEHMW OT NPaBUTENCTBOTO Ha PenybsmKka bbarapua BbB BPb3Ka € NAaHASMUATA, Tbi KAaTO He OTroBapA Ha
3aN0EeHUTE KPUTEPUMN.

19. CvbuTtnA chep aartata Ha oTyeTa

Hama cbbutus cnepq Aatata Ha OTHeTd, KOMTO Aa Hanarat KOpeKuuu wuin aa M3UCKBAT AO0NbAHUTENHW
onoBecTABAHWUA.
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