NOACHUTE/THW BESTEXKN
KbMm yBeaoMAeHWe 338 PUHAHCOBO CbCTOAHME Ha ,,3EHUT MHBECTMbBHT XO/TAUHT AL
33 TpeTo Tpumeceyme Ha 2021 r. Ha KoHconmanpaxa Ha3a
cwrnacHo un. 100c¢?, an. 4, 1. 2 o7 3akoHa 3a Ny6AMYHO NpeANaraHe Ha LeHHu KHka (3MNTLK)

. UHdopmauma 3a BaXHM CbOUTMA, HaCTLNUAKU Npe3 TPeTo Tpumeceume Ha 2021 r., KakTo U 3a
TAXHOTO BIMAHMUE BbPXY pe3ynrature 8bB GUHAHCOBUA OTHET

ObWuAT pazmep Ha akTBMTe Ha [pynaTta B Kpan Ha TPUMECEUYMETO Bb3AU3a Ha 46 662 xun.AB. (cnpamo 46
910 xun.nB. kbm 31.12.2020), 8 T.4. TEKyLWMTe ca B pa3mep Ha 44 350 xun.ne. (cnpamo 44 678 xun.NB. KbM
31.12.2020).

Kbm 30.09.2021r. I'pynata e peanvsnpana npuxo4n B pasmep Ha 2 461 xua. ns., B T.4. GUHAHCOBYM Npuxoam
— 2 102 xvn.ng. PUHAHCOBUTE NPUXOAN Ca TNABHO OT MONOKUTENHN PA3NUKKU OT onepaunn ¢ PUHAHCOBMK
AKTUBU W UHCTpYMeHTH — 1 337 XuA.7iB. U NpUXoam OT MmxBu B pasmep 570 xun.nesa.

PasxoamTe 3a fekHocTTa Ha pynata ca o6wo 1 991 xun.nB., oT Kouto 73,38 % npenctaBnaBaT pa3xoam 3a
NMXBK (TNABHO MO eMMTUPaHUA 0BNUraUMOHEH 3aem).

®UHAHCOBMAT pe3ynTaT Ha [pynaTta 3a TpeTo Tpumeceune Ha 2021r. e cyeToBOAHA Neyanba B pasmep Ha

469 xun. nB., cnpamo 3aryba B pasmep Ha 149 xun.fB. 3a CbliuA nepMoA Ha 2020r.

Il. UHPOpMmauma 33 HOBOBLIHUKHANAW CHLUECTBEHM B3EMAHWUA K/ WM 3a4b/IKEHNA 33 OTYUETHUA Neprog

Mpes3 OTYETHWUA NEPUO HAMA Bb3HMKHANU CbLLECTBEHKU B3EMaHUA U/WAN 3aAb/HKEHNUA 33 NEPUOAA.

lll. NHbopmaumna 3a CKAOUYEHUTE CAENKM CbC CBbP3aHU W/MAM 3aUMHTEPECOBAHM /KL MNpe3 TpeTo
Tpumeceume Ha 2021 r.

Mpe3 OTYETHOTO TPUMECEYME He Ca CK/IIOYBAHW APYIU CAENKNU CbT CBbp3aHM M/MﬂM 3auHTEepecoBaHU 1nLa.

IV. OnucaHMe Ha OCHOBHWUTE PUCKOBE M HECUIYPHOCTM, Mpes KOUTO € M3NPABEHO APYMecTBOTo npes
OCTaHanarta 4yacT oT pUHaHLOBaTa roAKnHa.

4.1. PuckoBe, CBbP3aHu C 4eAHOCTTa U CTPYKTYpaTa Ha EMUTeHTa

,3EHUT VHBECTMBHT Xonauur® Al e ApyXXecTBO OT XOAAWHIOB TUM W BAOLIABaHE HAa OnepaTuBHUTE
pe3ynTati, GMHAHCOBOTO CLCTOSHME M NEPCNEKTUBUTE Npej ASMHOCTTA Ha ApYXecTBaTa oT nopTtdhoamoTo
MY MOXe 03 uma Heb1aronpuaTeH edekT BbpXy pesynratute OT AeMHOCTTa U PUHAHCOBOTO CbCTORHME Ha
EMWUTEHTA, BRTIOYMTENHO M CNOCOBHOCTTA My A1 M3NaLa AUBULEHTY.

TbW KaTo ,,3eHUT MHBECTMBHT XonauHr* Al pa3suBa AeMHOCTTa CU Ype3 ApyHecTBaTa B KOUTO MHBECTUPA,
HEroBOoTO GWHAHCOBO CbCTOSIHWME, ONepaTUBHU pPe3yaTaTv Y NepcrnekTUBM ca 3aBUCMMKU OT TAXHOTO
CbCTOSIHME, pe3ynTaTM u nepcnekTueu. CNocoBHOCTT2 Ha JpYMKecTBoTo ga Mpoab/iKasa Aa WMHBecTUpa
COBCTBEHUTE WM NPUBJIEYEHW CPEACTBA B AbLLEPHM, aCOUMMPAHK ¥ APYTU KOMMIHWKM, KAKTO M Aa 3annalua
AUBUEHTWU HA aKUMOHepUTe, ako Bbae B3eTO pelleHuWe 3a Tosa OT O6WOTO CbbpaHue Ha EmMUTEHTa, we
3aBUCK OT peauniua GakTopu, CBbP3aHM C TAX, BKIIOYUTEIHO pa3sMepa Ha nevyanbure U napuyHUTE NOTOUM.

Bbrnpekn ye AeHOCTTa Ha KOMNAHUWUTE, B KOUTO [lPYIKeCTBOTO MHBECTUPA € AMBepcUdULMPaHa B Pa3IniHK
OTpacAnM Ha HauMOHaNHaTa WMKOHOMMUKA, HebHNaronpuATHO pasBuTMe B e4MH VAWM foBeuye OT Te3wu



MKOHOMMWYECKM OTpacnu, B KOMTO Te onepupaT, 6u morno Aa uma HebnaronpuaTeH edeKT Bbpxy
onepatueHuTe UM pesyntati. OT ToBa crefBa, ye AerHocTTa Ha ,3eHuT UusecTmbHT Xonguur® All e
U3/10}EHA Ha OTPAC/IOBUTE PUCKOBE Ka APYKECTBA, B KOMTO MHBeCTMpa. [1pyn TOBa BIMAHWETO Ha OTAE/IHWTE
pPUCKOBE € TMpPOMNOPLUMOHANHO Ha fAefa Ha CbOTBETHUA OTpacb/l B CTPyKTypaTa Ha AbArOCPOYHUA
UHBECTULMOHEH NopTdenn Ha EMUTeHTa.

4.2. dDupmeH puUck

DUPMEHUAT PUCK Ce 0BYCNaBA OT eCTECTBOTO Ha AelHOCT Ha A3afieHO APYMKECTBO, KAaTo 33 BCAKO APYHKECTBO
€ BaWHO Bb3BPBHLUIAEMOCTTA OT UHBECTUPAHUTE CPeACTRa W pecypcu Aa CbOTBETCTBA Ha PUCKA, CBbp3aH €
Tasn UHBECTULUA,

OCHOBHMAT GUPMEH PUCK 33 “3eHUT MHBECTMBHT XoNguHr” All, KaTo APYKECTBO OT XONAUHIOB TUM € A3 He
ocbluecTsABa eGekTUBHO yNpaBieHe Ha MHBECTUUMOHHKUA cu nopTdenn. CoblLyo Taka AMncaTa Ha pecypc 3a
(UHaHCMpaHe Ha NaaHupaHu MHBECTUMLMU MOXKe Aa AoBeJe A0 OTpULATENHU PUHAHCOBYM pe3ynTaTv, a ToBa
NpAKo BAKsAE BLPXY PUHAHCOBOTO CHCTOAHME HA “3eHUT MHBeCcTMBHT Xonaunr” Afl.

PupmeHuAT puck obeguHasa 6u3HeC pucka u GUHAHCOBUA PUCK.

BU3HEC PUCKDBT Ce npeaonpeaens OT CaMoTO eCTeCTBO Ha AEWHOCT Ha APYMHECTBOTO. ToW ce AePunmpa Kato
HECUIYPHOCT, CBbp3aHa C NOMYYABAHETO HA NPUXOAK, NPUCLILM 3a OTpacbia, B KOWTO KOMMNaHWATA
dyHrymonupa. lMpeasug genHocTTa o ,3enuT UHBeCTMBHT Xonauur” AL peanuaupa AOXOAHOCTTA CU
W3LAND Ypes3 ynpaeneHne Ha GUHAHCOBUTE CU aKTUBM, a HE Ype3 Npou3BoACTBEHa AeiHocT. Mopaaw Tasm
NPUMWHA PUCKOBETEe, KOMTO CbLUECTBYBaT, ca M3LAN0 B NONETO Ha MHBeCTUpaHe Ha GUHAHCOBKM CPeaCTBa.
Hai-ronam gaAn ot npuxoauTe Ha APYXeCcTBOTO Ca OT YNpaB/ieHMe Ha TeKylnuTe My GUHAHCOBKM akTHUBK, NS,
dopma Ha aKkuMM Ha eMUTEHTW, TbpryBaHu Ha bbarapcka Ponposa bopca Afl. Mopagu Tasu nNpuyuuHa
BusHec puckbT 3a EmuTeHTa e TACHO CBbp3aH C KanuTanosBuA Nasap M eBeHTya/siHaTa HeBb3IMOMHOCT
ApyecTBoTo Aa 6b/e B cbCTOAHME Aa M3rpaaM cucTema 3a nsbarsaHe BAUAHUETO Ha PUCKOBETE CBbP3aHU
C UHBECTUPAHETO Ha KanuTanoBuTe nasapm.

DUHAHCOBUAT PUCK NPEACTaBNABA A0MbJHUTENHATA HECUMIYPHOCT MO OTHOWEHWMe Ha WHBeCTUTOpa 3a
NoNy4aBaHeTo Ha NPUXOAM B C/y4YauTe, KOraTto GUpmarta U3rnon3sa NPUBNEYEHWU WU 3aEMHWU CPeACcTBa.
Tasun gonbaHuTeNHa GUHAHCOBA HECUTYPHOCT AONMBABA BuaHec pucka. KoraTo 4acT OT cpeacTsaTta, C KOUTO
dupmara duHaHcupa aerHoCTTa ¢y, ca nog GopmaTa Ha 3aeMu AW ABATOBU LIEHHW KHWKa, TO NAallaHuaTa
3a Te3an CpeacTea NPeAcTaBNaBaT GUKCUPaHO 3aAb/IKEHNE,

KONKOTO Mo—ronifim € AentT Ha Ab/rOCPOYHUA AbAT B CPaBHEHWE CbC COBCTBEHMA KanwuTas, TOAKOBa No—
ronama we bv/e BEPOATHOCTTA OT NPOBAA NPH U3NNALLAHETO Ha GUKCUPAHUTE 3aAb/IKEHUA. YBEANYEHNETO
Ha CTOWHOCTTa Ha TO3M NMoKa3aTe/ NoKa3sa W yBesnyasaHe Ha d)HHaHCOBMFI.pMCK. [Lpyra rpyna nokasarenu
Ce OTHACAT [0 MNOTOKa OT NPUXOAM, 4Ype3 KOWTO CTaBa Bb3MOXHO NNAlLaHeTO Ha 3agb/DKeHWATa Ha
dupmara. lMokasaren, KOWTO MOMe /[Aa Ce M3MOA3Ba, € MOKasaTeNAT 3a MOKPUTWE Ha u3nnaljaHuTe
puKcupann 3apabmxedna (nuxeute). To3M MoxasaTes NOKa3Ba KOAKO MbTM OUKCUpaHWUTE /INXBEHU
NNalaHna ce CbAbPMAT B CTOMHOCTTa Ha AOXOAa Npeau NAalaHeTo Ha AuxsuTe u obnaraHeto My C

Aanbum. Couwmart aasa gobpa vHAMKaUMA 3a CNOCOBHOCTTA HA dUpMaTa 4a M3nNiala AbArOCPOUHUTE CU
33 b/IKEHUA.

Mpuemnueara unn “Hopmandata” cTeneH Ha GUHaHCOBUR PUCK 3aBUCK OT BU3HeC pucka. Ako 3a dupmara
CbLLECTBYBA Ma/TbK BM3HEC PUCK, TO MOXME Aa CE OMaKBa, Ye NHBECTUTOPUTE Brxa BUAKN CbrnacHu fa noemat
No-ronam PUHaHCOB PUCK U 0BPaTHD.

4.3. PUcKoBe, CBBP3aHU CbC CTPATErMATA 33 Pa3BUTUE Ha EmuTEHTa



BbaeuiMTe nevandbm 1 MIKOHOMMUYECKA CTOMHOCT Ha EMUTEHTA 33BMUCAT OT CTpaTeruaTta, M3bpaHa OT BUCLIMA
MEHUIXDBPCKM E€KMN Ha KOMNaHMATa. M360pbT Ha HenoAxoAslla cTpaTerva moxe /Ja aoBede A0
3HauuTenHu 3arybu. ,3eHnT MHBeCTMBHT Xonaunr” ALl ce cTpemn Aa ynpaBassa pUCKa OT CTPaTErMyecKu
rpewKn Ypes3 HenpekbCHAT MOHUTOPWUHE Ha pPa3NuUuHUTE eTan’ Npu M3NbAHEHMETO Ha CBOATa Ma3apHa
cTpaterua u pesyataTuTe OT Hea. TOBa € OT M3KNIOYMTENHO 3HAYeHWe, 3a a3 MOXe [a pearvpa
CBOEBPEMEHHO, aKo & Heobxoauma NpomsiHa Ha onpeaenes etan B nnaHa 3a CTpaTerMyecko passuTue.
HeHaBpeMeHHUTe UAKM HEYMECTHU NPOMEHWN B CTpaTerusta Cbxub MOraT fa OKaKaT CbLEeCTBEH HEraTMBEH
edeKT BbPXY ASMHOCTTA Ha KOMNAHWATA, ONEPaTUBHUTE PE3YNTaT 1 PUHAHCOBOTO MY ChCTOAHME.

4.4, PuckoBe, CBbP3aHN C yNpaBNeHMeTo Ha EmuTeHTa

PuckoBeTe, cBbpP3aHM ¢ yNpaBaeHUeTo Ha KoMnaHUATa, ca cneaHunre:

. B3eMaHe Ha rpellHW peLleHMa 3a TeRyLWOoTo ynpaBn'eHHe Ha WMHBECTUUMUTE W AUMKBUAHOCTTA Ha
dMpMaTa KaKTo OT BUCLUMA MEHUKBbPCKK CbCTaB, TAKa M ONEPATUBHUTE CAYXKMTENU Ha KoMNaHuaTa;

. HEBBH3MOXHOCTTA Ha MEHWUAKMDBHTA Aa cTapThpa peanv3aumara Ha nAaHupaHu NPoeKTU UAK nNca
Ha NOAXOAALWO PbKOBOACTBO 33 KOHKPETHUTE NPOEKTH;

. Bb3MOMHU TEXHUYECKM MPELLIKM HA eAMHHATA YNPaBAEHCKa MHPOPMALIMOHHA CucTema;

. Bb3MOXHM rPELUKI HA CUCTEMATA 3a BbTPELLEeH KOHTPO;

. HaMnyCcKaHe Ha K/TKOUYOBU CITYXXUTENU M HEBBIMOMHOCT f1a C€ HAa3HaYM NePCOHan C HYXXHUTE KauecTBa;
. PUCK OT NPEKOMEPHO HAapacTBaHe Ha pa3xoaWTe 3a yrpaBneHWe W aAMUHWUCTPaUMA, BOAEL, A0

HamanAaBaHe Ha o6maTa DEHT36M/1HOCT Ha KOMMNMAaHWUATAG.

4.5. KpeguteH pyuck

ToBa e PUCKbT, NMPOM3THUALL OT HEBB3IMOMHOCTTA Ha EMWTEHTA A3 NOCPelHe 3aAb/KEHWATa CU Mo
npusaedeHuTe cpeacTBa. TOM € CBbp3aH C HEHAaBPEMEHHO, YaCTUYHO WAW MbB/HO HEU3NbAHEHWE Ha
3aAb/KeHunaTa Ha EMUTEHTa 3a M3nnaliaHe Ha AMXBU W TNaBHULM NO 3aeMHUTe My cpeacTsa. Cbluo Taka
KpeaWTHUA PUCK NPeacTaBnABa U PUCKLT A3AEH KOHTpareHT 43 He 3annaTv 3a4b/DKEHMETO €U KbM
OpyxectBoTo. OCHOBHUTE 33a4b/KEHUA Ha APYKECTBOTO Ca MO OTHOWEHWE HenoTbpceH AMBUAEHT OT
aKUMOHEpPM Npes3 NpeaxcAHu Nepuoan U eMUTUpaHna npes M.oKTomepu 2017r. obnanraunmoHeH 3aem.

4.6. PUcKoBe, CBbP3aHU C NPUBAMYAHETO U 3aAbPKAHETO Ha KBanupuLuMpaHu Kagpu

. M3rpakgaHeTo Ha M3UAA0 HOBWM OWM3HeC mogenu npe3 NOCAEOHUTE TOAMHW M3UCKBa crneyuduyHa
KBanUdPUKaUMA B eKuUMa OT CAYXKUTEeNU, KaTOo KOHKypeHUWATa mexay paboTtopatenvte, AONBMHUTENHO
orpaHuyasa v 6e3 ToBa CBUTUA Kpbr oT Aobpe 06pazoBaHm n KBAaNUOULMPAHWN CAYRUTENN,

BU3HeCHT Ha ,,3eHUT UHBECTMBHT XonauHr” Al e 3aBUCUM B 3Ha4YMTEIHa CTENEH OT NPUHOCA HA YaeHoBeTe
Ha CbBeTa Ha ANPEKTOPUTE U CAYKRUTENUTE HA EMUTEHTA. HAMA CUTYPHOCT, Ye TE3N KNOYOBU CAYKUTENN e
npoabL/mKaT na paboTaT 33 EmutenTta n 3a B Obaewe. HeBb3MOXKHOCTTA HAa KOMMNaHWATa Aa NOAADBPXHKA
AOCTAaTbYHO NIOANEH, OMUTEH WM KBaNMGUUUPAH NepCoHan 3a MEHWAXDPCKM, ONEPATUBHU U TeXHUYECKM
no3vuun Moxe fa uma HebnaronpuaTeH edekT Bbpxy AeMHOCTTa Ha EmMUTEHTa, onepatuBHUTe My
pe3ynTaTu, KakTo 1 GUHAHCOBOTO My CbCTOAHME,

4.7. PUCK, CBbp3aH ¢ NaawaHeTo Ha GuUKCUpaHa InMxBa No eMnCcHUaTa

Mpu ¢uKcupaHa NnxBa 3a nNepuMoaa Ha AajeHa emucua, EmuTeHTbT noema 3agb/KeHWeTo Aa naalia
onpeaeneHa NUxBa HE3ABUCMMO OT MA3apHUTE HUBA M MPUXOLUTE, KOUTO noayyasa. 1o TO3M HavuH
CbULECTBYBA HEBB3MOMHOCT Ha EMUTEHTA Aa Ce Bb3N0A3Ba OT HamareHUe Ha JIMXBEHWTe HWBA (KaKTo e B
c/lydas Ha NnaBallLa AxBa) v Aa NPoAbLMKABA Aa NNala NO-BUCOKK ANXBM, HE3ABUCMMO OT AUHAMMUKATa Ha



npuxoauTe cv (Kouto morat ga GuaaT Hamanasawm) M npeobnagasawmte NUXBEHU nasapHu Husa. OT
Apyra cTpaHa, GUKCMpaHaTa NnMXBa /1aBa Bb3MOKHOCT Ha EmuTeHTa Aa nnaHmpa no-fobpe cBouTe NapuyHm
notouu. Cblo Taka, [0 U3BECTHA CTe[1eH, PUKCUpPaHaTa MXBa NpeAnassa 4afieH UHBECTUTOP OT HeraTuBeH
craj, B IMXBEHUTE HUBA.

4.8. TnkBUAEH pUCK

JINKBUAHUAT PUCK CE OTHACA [0 PUCKA KOMMNAHWATA [la He pa3fnonara ¢ 40CTaTbY4HO CPeACTBaA 33 NocpeulaHe
Ha CBOWTE TeKYLM 3aAb/KeHUs. ,3eHnUT UHBeCTMBHT Xongunr’ Al ynpaenasa 703U PUCK NOCPEACTBOM
NPOrHO3UPaHE Ha NapuyHUTE MOTOLUM WU NOAAbPXKE NonoxuTened 6anaHc meway BXOAAWMA W 1U3X0AAL
napuyeH NoToK, BKAIOHMUTENHO HAAMYHU NapUUuHK CPpeacTBa.

,,3eHUT MHBEeCTMBHT XonamHr” ALl reHepupa 40CTaTbyHO NapuyHK NOTOLM, yNpaBasaBaHu NpodecMoHanHo,
3a 13 MOMEe [Ja MOKpPUE BCWMYKK CBOM 3agb/hkeHus. okalatenuTte 3a AUMBBPUAX W NWUKBUAHOCT Ha
APYecTBOTO noka3saT gobpa TeHaeHUMA Ha pa3suThe. [10AAbPKAWKM NNKBUAHU AKTUBW, BK/IIOYUTENTHO
IHAYUTENIHU MO pasmep NapuukK CPeacTBa, EMUTEHTBT Ce rapaHTupa pefoBHOTO OOCHyKBaHe Ha
0bAurallMoOHHKMA 3aem.

4.9. BanyteH pmcK

BanyTHUAT PUCK e CBbP3aH € NonyyagaHe Ha GUHAHCOB PECYPC WMAW Ha MPUXOAM, AEHOMWUHWPAHW BbB
BanyTa, PanuuHa OT Tasu Ha U3BLPLIBAHWUTE PaA3XOAW NPU BOAATWIEH KYPC MEXAY ABETe BafyTh, KOWTO
Cb3AaBa Npe/nocTaBKa 3a reHepupaxe Ha 3arybu.

BanyTHUAT puCK 3a ,3eHnUT UHBeCTMbHT Xongunr” ALl e cBefieH 40 MUHUMYM, KOETO e B pesyAnTaT OT /Ba
daKkTopa: NbpBo, Ha NOAABPKAHETC Ha GUKCUMPEH KypC Ha 18BA KbM EBPOTO U BTOPO, KPeAUTHUAT pecypc,
KOWTO u3non3sa ,3eHnt MHBecTMLHT Xonauur” ALl 3a duHaHcUpaHe Ha AeWHOCTTa CU € BbB Ba/lyTa €Bpo,
dUKCMpara KbM BanyTaTa, B KOATO Ce OCbUIECTBABAT NPUXOANTE Ha EmuTeHTa.

4.10. Puck ot popcmakopHu obcToaTencrea
dopcmarwopHu cubuTuA Kato npupodHu Bepncteus, cabortarku, usbyxsaHe Ha BOWHU WU TEPOPUCTUYHM
aKTOBe, KaKTo W Apyrk, moraTt Aa foBeaar Ao HenpeasuManma NPOMAHA B MHBECTUTOPCKOTO OTHOLUEHMWE U
MHTEpec BbB BPb3Ka C Na3apa Ha BCAKaKBK GUHAHCOBWU WHCTPYMEHTH, KAKTO Ha NPUTEMaBaHUTE, TaKa W Ha
usgapgenute ot "3eHutT UHBecTMbHT Xoaguur' AL. Hakou GOPCMarKOpHU CcbbUTMA He npeaBusKaaTr
Bb3MOXKHOCTTA 3a 3aCTPAXOBKa.

Bb3MOXHO e fa HacTbnAT UM GopCMaxkopHU 06CTOATENCTBA, KOMTO A3 UMAT CUMAHO OTPaXEHWe Bbpxy
LANOCTHATa MakpoMKOHOMMYECKE W MeXAyHapoAHa cpeaa. MNpumep 3a TakbB pUcK e obABeHaTa oOT
CBETOBHAaTa 3/lpaBHa opraHuiauvsa ,llangemna” oT pazsunata ce B Kkpaa Ha 2019 r. enuagemus oT OCTHP
pecrnupatopeH CUHAPOM, CBbp3aHa C HOBMA KopoHasupyc COVID-19 (Kosua-19). Peamua Abpiasw
npeanpuexa ApacTMuHKU MEpKW 3a OBE/fafAaBaHe Ha 3apasara, BKAIYUTENHo u bbnarapus. Pesyntatute or
naHAemMuATa 1 AbAFOCPOHHOTO W Bbh3AeMCTBMe BbPXy rnobanHaTa MKOHOMMKA 1 OTAENHUTE Nas3apu BCe oLLe
HEe Ca U3BECTHU. PLKOBOACTBOTO Ha [Ipy»KEeCTBOTO Ca HAACHO CbC CEPUO3HOFTTA Ha CUTYaLMATA U HENHOTO
NOTEHLMANHO Bb3JENHCTBUE BbPXY aKTUBMTE Ha LpyxecTsoTo, BbB Bpb
cneasat otbauso.

JKapaT ga A

25.11.2021r. ' MgapuH CToes — M3n. AUpeKTop



