o NOACHUTENHWU BENEXKA
KbM yBegomnerue 3a GMHaHCOBO ChCTOAHUE-HA ,,'3EHM'-IZVI(IHBEﬁCTM'bHT XONAUHI AL,
33 YeTBDHPTO TPUMeceYyme Ha 2“0‘21 r. HauHguMBKayanHa basa
cbrnacHo un. 1000, an. 4, 7. 2 ot 3akoHa 3a ny6MuHO nipeanaraxe Ha LeHHU KHKa (3MMLK)

I WHdOpMaLMA 32 BaXKHU CBUTHUA, HACTBNUAM NPe3 YETBBLPTO TpUMmeceume Ha 2021 r., KaKTo U 3a
TAXHOTO B/IMAHME BbPXY PE3yNTaTUTE BbB PUHAHCOBUSA OTHET |

O6WMAT pasmep Ha aKTMBUTE B Kpas Ha TpUmeceuneTo Bbannsa Ha 44 540 xun.ne. (cnpamo 46 503
Xun.ne. kom 31. 12 2020r) B T.4. TEKylUWTe ca B pa3mep Ha 42:? 276 xun nB. (cnpamo 44 239 xun.n8. Kbm
31.12.2020r.).
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3a gBaHafeceT MecelLa APYKeCTBOTO e peannswpaho on,o"ﬁpnxo,qM OT AeMHOCTTa B pa3mep Ha 2 699
XWN.N1B., KOUTO NPEACTaBNABAT U3LUANO GUHAHCOBK NpUxoau. OCHOBHO NONYYEHUTE NPUXOAU Ca OT NPUXOAN
OT MXBU B pasmep Ha 703 xun.iB U OT NONOKUTENHU Pa3NuKku OT onepauuun C GUHAHCOBM aKTUBM W
MHCTPYMeHTU — 1 673 xun.ns..

PasxoauTe 3a AeiHocTTa ca 06110 2 163 xun.ne., oT Kouto 89,27% npeacTaBNABaT Pa3xoam 3a JIUXBY .

dUHAHCOBMAT peaynTaT Ha p,pY)KECTBOTO 33 ueTBpro prmeceque Ha 2021r. e C4eTOBOAHA nevyanba B
pasmep Ha 536 xun. nB., CNPAMO neyanba 8 paBmep Ha 260 xvm ne. 3a Cbluma nepuoa Ha 2020r.

Il. UndopmaLma 3a HOBOBb3HUKHA/N CbLLECTBEHU B3EMaHUA U/ 1KWAN 334 b/IKEHUA 32 OTYETHUA NEepUos,

HAMa Bb3HUKHANM CbLUECTBEHWU B3E€MAHMUSA WU/WaK 3a4b/KEHWs 3a Nepuoaa.

. UHdOopmauma 3a CKAlOUEHUTE c,qem(u ebe cs'bpsauu M/mwl 3aumepecosa|-m nuu,a npes YeTsbLPTO

' ]

Tpumeceume Ha 2021r. T o Cog
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Mpe3 oTyeTHOTO Tpumecetme He ca CKI'IIO‘-IBaHM Cp,ellKM CbC CB'bp3aHM M/MHM 3aunHTEpPEecoBaHU nulia.

IV. OnucaHve Ha OCHOBHUTE PUCKOBE W HecurypHocm, npes KOUTO € M3npaBeHO APYXKeCTBOTO npes
ocTaHasaTta 4acT oT GUHaHCOBaTa roguvHa.

4.1. PUcKoBe, CBbp3aHu C AeMHOCTTA U CTPYKTypaTa Ha EMuTeHTa

»3€HUT UHBECTMBHT Xoaauur” All e ApyXeCTBO OT XONAWHIOB TUR M B/AOLIaBaHe Ha ONEpaTMBHUTE
pe3ynTaTv, PUHAHCOBOTO ELCTOAHUE U NEPCNEKTUBUTE Npes AeMHOCTTa Ha ApyKecTsaTta oT nopTdoaMoTo
My MOKe [a MMa HebnaronpuaTeH egekT BbpXy Pe3yaTaTUTe oT AeHHOCTTa U GUHAHCOBOTO CbCTOAHME Ha
EmMUTEHTa, BKNIOYUTENHO M CNOCOBHOCTTa My Aa U3nnalia AUBUAEHTH.

To# Kato ,3eHnT MHBeCTMBHT XonauHr” Afl pa3suBa AeMHOCTTa C1 Ype3 APY)KeCTBaTa B KOUTO MHBECTUPA,
HEroBoTO (UHAHCOBO CbCTOAHWE, ONEPaTUBHM DPE3YNTaTH W: NEPCreKTUBU Ca 3aBUCHMM OT TAXHOTO
CbCTOAHWE, Pesy/aTaTh M nepcnektusu. CnocobHocTTa Ha Apy}«ecreoro A3 NpoAb/MKaBa A3 WHBECTUpa
cob6CTBEHUTE U NPUBNEYEHU CPEACTBA B ABLUEPHU, acoumwpau_ﬁ:h APpYyry KOMNaHWW, KaKTO M Aa 3aniawa
AVBUAEHTU Ha aKumoHepwuTe, ako 6bae B3eTO pelweHue 3a ToBa OT O6uwoTo cvbpaHue Ha EmuTeHTa, Wwe
3aBu1cu OT peAuua GaKTOPK, CBbP3aHU C TAX, BKIIOYUTENHO pa3mepa Ha neyanbuTe M NapuuHuTe NOTOUM.

Bbnpekun ye geHOCTTa Ha KOMMNAHUUTE, B KOMTO [PY>KECTBOTO MHBECTUPA € AnBepcudULMpPaHa B Pa3/IMuHK
OTPacnvM Ha HaLUMOHANHAaTa WMKOHOMMWKa, HebNaronpuATHO pasBuTME B eAuMH WM noBedye OT Tesu
WKOHOMUYECKM OTpac/in, B KOUTO Te onepupaTl, 6u morno ga mma HebnaronpuateH edekT BbpXy
ornepatuBHuTe UM pesyntatu. OT ToBa cnefBa, Ye genHOCTTa Ha ,3eHUT MHBECTMBLHT Xonauur” Al e



M3N0XKEeHa Ha OTPaCNOBUTE PUCKOBE Ha APY»KeCTBa, B KOUTO uHBeCTUpa. MpuY TOBa BAMAHUETO Ha OTAENHUTE
pPUCKOBE € MNPONOPLUMOHANHO HA ‘Aena Ha CbOTBETHUA OTPaCbn B CTPYKTypaTa Ha AbArOCPOMHWA
MHBECTULMOHEH NopTdeiin Ha EMUTeHTa.

.a' "

4.2. DupMeH pUCK

DUPMEHNAT PUCK ce 0bycnaBA OT eCTeCTBOTO Ha AMHOCT Ha JafileHO APYKECTBO, KAaTo 38 BCAKO APYXKECTBO

€ Ba)KHO Bb3BPbBLLAEMOCTTa OT MHBECTUPaHUTE CPEACTBA M PECYPCHU Aa CbOTBETCTBA Ha PUCKA, CBBP3aH C
L}

Ta3u UHBECTULMA.

OCHOBHUAT GUPMEH PUCK 3a “3eHUT UHBECTMBHT XonanHr” Afl, KaTo APYXKECTBO OT XONAWHIOB TUN e Aa He
ocblUecTBABa ePpeKTUBHO yNpaB/iieHNe Ha NHBECTULMOHHUA cvi nopTdein. CbLio Taka AMNcaTa Ha pecypc 3a
dUHaHCUPaHe Ha NAaHMpPaHU MHBECTULMM MOXKE [4a A0Bee A0 OTpuLaTenHn GUHAHCOBM pe3ynTaTu, a ToBa
NpAKo B/vAe BbpXy PUHAHCOBOTO CbCTOAHME Ha “3eHUT UHBeCTMBHT Xonguur’ AL,

dupmeHuaTt puck obegunasa 6UsHec pucka U PUHAHCOBUA PUCK.

Bu3HeC pUCKBT ce npeaonpeaens oT CaMOTO eCTeCTBO Ha AeWHOCT Ha ApyecTBoTo. Tol ce geduHnpa Kato
HECUYPHOCT, -CBbp3aHa C NOAYYaBEHETO Ha fpuXoaun, NPUCHILK 33 '0TPacbna, ‘B 'KONTO KOMNaHMUATA
PyHkumonupa. Npeasus,-hernHoctTa cu ,3ennt UHBECTMBHT XoAgunr’ ALli\peannsupa A0XOAHOCTTA Cu
M3UAN0 Ype3 ynpaBieHue Ha ¢uH‘a’uépsme CW aKTUBW, a He Ypes Npon3BoacTBeHa AeiHocT. Mopaau Tasm
NpYYMHa PUCKOBETE, KOMTO CHLLECTBYBAT, Ca M3UANO B NONETO Ha MHBECTUPaHe Ha GPUHAHCOBU CpeacTBa.
Haii-ronam Asn oT NpUxoauTe Ha ANYKECTBOTO Ca OT yNpaBneHue Ha Tekylmte My GUHAHCOBU aKTUBM, NOA,
dopma Ha aKUMK: Ha. eMUTEHTY; rprFY-BaHVI Ha bvarapcka PoHaosa. bopca AL, lopagn Tasu npuyunHa
6M3He_C PUCKDBT . 3a EmuteHTa ‘e_‘THCVHO CBbBpP3aH C KanuTanosua:nasap VI,‘ €BeHTyanHaTa HEeBb3MOXHOCT
ApyKecTBOTO A3 6bAe B ChbCTOAHME fa u3rpaau cuctema 3a M3bAreaHe BAUAHMETO Ha PUCKOBETE CBBP3aHU
C MHBECTMPAHETO HA KanNuTasoBuTe NAsapu. .. .
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PUHAHCOBUAT PUCK NpeacTaBAABa. AOMLAHUTENHATA ;HECUTYPHOCT  NO. OTHOLIEHWE HAa WHBECTUTOpa 3a
nony4aBaHeTO Ha APUXOAM B C/YYaWTE, KOTaTo dUpMaTa M3NO/3Ba NPUBAGYEHU MW, 3aeMHM CPEeACTBa.
Ta3u AoNbAHUTENHA. PUHAHCOBA HECUTYPHOCT AOMbABA BUIHEE PUCKa. Korato 4aeT oT cpeAcTBaTa, C KOUTO
$upmata puHaHcupa AeHHOCTTA Ci, Ca NOA GOPMATA HA 33EMU MNU ABAMOBU LEHHU KHUXKA, TO NAN3LWAHMATA
3a Te3n cpeACTBa NpeaCTas/aBaT dmucupaHo 3apb/KeHue.

KosikoTo no—ronam e AensdT Ha Ab/LOCPAYHUA AbAr B cpaBHeHue CbC COBCTBEHUA KanuTas, TONKOBA NO—
rofama e 6bp,e BEPOATHOCTTA OT NYOBaN NP U3NAALIAHETO Ha dzukcupauwre 33[b/IKEHNA. YBesinyeHuerto
Ha CTOIIHOCTTa Ha TO3u noxaaaTen NOKa3ea U yBe/nuaBaHe Ha cbuuchoBuﬂ pwcx Apyra rpyna nokasatesin
ce OTHAacAT [0 NMOTOKa OT npuxop,u 4pes KOWTO (TaBa BbIMOXHO M/IALLAHETO . Ha  33[b/IKEHVATa Ha
dw_lpmaTa.. Nokasaten, ‘KHO‘MITO MOXe A3, ce U3NoA3Ba, e, MOoKasaTe AT, 33, NOKPUTHE HA U3NNAWAHUTE
¢ukcnpann 3agpsmkenus . (amxsute). Tosu .noKalsa'.Te/]wn‘o,Kaa_BaAl‘_Komgqe,_‘nbm $uKcUpaHuTe  NnXBEHW
nnawaHusa Ce'C'b/J,'pr(a'_TX_B'CTOVIHQC'TTa Ha p,oxo,qal;npep,m,,ni]‘aLiJ,aHeTqi r(cé ANXBUTE. .U ,_66naraHe',ro My c
AaHbuu. Coumat AaBa. Ao6pa uHAMKaUMA 38 CNOCABHOCTTa, Ha dpupmaTa ga M3NNaLla. AbArOCPOUHUTE CH
334b/MKEHUA. ‘

Mpuemnueata um “HopmanHata” cTeneH Ha PUHAHCOBMA PUCK 3aBUCK OT BU3HEC pucka. AKO 3a pupmara
CbLLECTBYBA MaNbK BU3HEC PUCK, TO MOXeE fla ce 04aKBa, Ye UHBeCTUTOpUTE B1Xa 61U CbrnacHu Aa noemar
no—ronAm GUHaHCOB PUCK U 06paTHO.
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4.3. Puckose, CBbp3aHn CbC CTpaTertATa 3a pa3BuTUe Ha EmMuTeHTa

Bbaewmte nevandu n MKOHOMMUYECKE CTOMHOCT Ha EMUTEHTa 3aBMCAT OT CTpaTteruaTa, u3bpaHa oT BuCLLMA
MEHWKbPCKM €KUM Ha KoMNaHuATa. M360pbT HAa HenoaxoAAwa cTpaTerMa MOXe Aa foBeae A0



3HauuTeNHM 3arybu. ,3eHuT UHBeCTMBHT Xonauur’ All ce'cfpemu A@ ynpasnsaBa puUcKa OT CTpaTernyecku
rpewKkn ypes HGHpEK'bCHfaT MOHWUTOPUHT Ha pasnyHuTe eTarm'npu M3Nb/IHEHWETO Ha CBOATa Ma3apHa
cTpaTerus W pesyntatute OT Hea. Toa e OT U3KNIOUUTENHO 3HAuYeHWe, 3a Aa MOXe fa pearupa
CBOEBPEMEHHO, aKo e Heobxoanma l'lpOMFlHa; Ha onpefeneH etan B N/jaHa 3a CTpaTermyecko pasBuUTUE.
HeHaBpeMeHHUTE WM HEeyMeCTHM NPOMEHU B CTpaTerMATa CbLLO MOraT [a OKaXKaT CbL,EeCTBEH HEeraTUBeH
edeKT BbpXy AeMHOCTTa Ha KOMNaHMATA, ONEPaTUBHUTE Pe3yNTaTh U GUHAHCOBOTO MY CbCTOAHME.

4.4. PUCKOBe, CBbP3aHU C ynpaBneHneTo Ha EmutenTa _

PuckoBeTe, CBbp3aHu C ynpassieHueTo Ha KomnaHuATa, ca cnep,im"re:

o B3EMaHe Ha rpelHn peluerna 3a TEKYLWOTO ynpaBneHué Ha WMHBECTULMUTE U SIMKBUAOHOCTTA Ha
durpMmaTa KaKTo OT BUCLIMA MEHUOKBPCKN CbCTaB, TaKa u OﬂepaTMBHMTe cnyutenu Ha KomnaHuaTa;

° HEBB3MOXXHOCTTA Ha MEHUIKMBHTA Ad CTapTwpa peanusau,wﬂTa Ha NIAHUPAHN NPOEKTU UK nnca
Ha NOAXOAALLO PHKOBO/CTBO 32 KOHKPETHUTE NPOEKTH;

. Bb3MOXHU TEXHUUECKU FPELIKU Ha eMHHaTa ynpaBneHCKa MHd)OpMaLIMOHHa cUcTeMa;

. Bb3MOKHM PELIKN Ha CUCTEMATa 3a BbTPELLEH KOHTPOS;

o HAMyCKaHe Ha KIOYOBHU CTYXKUTENN 1 HEBB3MOXKHOCT /ia C& Ha3Hau1 NEePCOHAN C HY)XXHUTE KayecTBa;
. PUCK OT MPEKOMEPHO HapacTBaHe Ha pasxoAuTe 3a YNpaBaeHMe WM aAMUHUCTPALWMA, BOZell, A0

HamanasaHe Ha o6wWaTa peHTabUNHOCT Ha KOMAAHUATA.

4.5. KpeguTeH puck - - - S

ToBa € PUCKBLT, NPOM3TUYALL, OT HEBH3MOMKHOCTTA Ha EMMTéHTa 03 nocpeliHe 3aAb/MKeHUATa CU no
npusneyeHute cpeacTsa. Tol e CBbP3aH C HEHaBPEMEHHO, 'MaCTUMHO W/ MbAHO HEM3MbIHEHWe Ha
3ab/KeHnaTa Ha EMUTeHTa 3a U3nnalaHe Ha IMXBU K rnaBHviuu no 3aemHute My cpeactea. CollUo TaKa
KpeauTHUA PUCK npepcTaBnfBa U pVICK'bT RapeH KOHTpaI'EHT p,a He 3annatv 3aAb/DKEHUETO CU KbM
NpyxecTBoTo. OCHOBHUTE 3a[b/IKEHUs Ha p,py)KeCTBOTO ca no 'OTHOLLEHUE HenoTbpCceH AUBUAEHT OT
aKuMoHepw Nnpes NpeaxoaHu Nepuoan U eMUTUpPaHUa npe3 mMm.okTomepu 2017r. 061MrauMoHeH 3aem.

4.6. PuckoBe, CBbpP3aHW € NPUBIMYAHETO M 334 bPKAHETO Ha KBaNUPUUMPaHKN Kagpum

M3rpakgaHeTo Ha W3LAN0 HOBM 6U3HEC MOABAM Npes3 'nociiefHUTE TOAMHW M3UCKBA cheundudHa
KBaNMPUKALMA B eKUNa OT CAYKWUTENW, KaTO KOHKYPEeHUMATa mexay pabotogaTenute, AOMbAHUTENHO
orpaHuyasa 1 6e3 ToBa CBUTUA KPbT OT A06pe 06pa3oBaHm 1 KBAAMPULMPAHU CAYKUTENN.

busHecwbT Ha ,3eHUT MHBECTMBHT XonauHr” ALL e 3aBUCMM B 3HaYMTENIHA CTENEH OT NPUHOCA Ha YieHoBeTe
Ha CbBeTa Ha AUPEKTOPUTE U CAYXKUTeNUTe Ha EMUTEHTa. HAMa CUIYPHOCT, Ye TE3MN KNIOYOBU CNYKUTENN e
npoay/mKat aa paborat 3a EmuteHta v 3a B 6bgelue. HeBb3MOXKHOCTTa Ha KOMMNAHWATA A3 noAAbpiKa
OOCTaTbYyHO NOANEH, ONMUTEH U KBaAUMPULMPAH nepcoHan 3a ﬁenup,mbpcm, onepaTMBHU U TEXHUYECKH
no3uuun MoXe aAa wuma. HebnaronpuateH edekT BbpXy Aeﬁﬁpma Ha EmuTeHTa, onepaTUBHWUTE My
pe3ynTaTu, KaKTo U GUHAHCOBOTO MY CbCTOAHME. :

4.7. PUCK, CBbp3aH C NNawaHeTo Ha pUKCcMpaHa 1MxXBa N0 eMUCHATa

MNpu ¢uKkcupaHa nAuxea 3a nepuoaa Ha AafeHa eMUCHUA, EMhTéHTbT noema 3agb/IKEHUMETO Aa naawa
onpeaeneHa NMXBa HE3aBUCMMO OT MasapHUTe HUBa W NPUXOAMTE, KOMTO Moayvasa. Mo TO3M HauWH
CbLUECTBYBA HEBB3IMOXKHOCT Ha EMUTeHTa Aa ce Bb3NoA3Ba OT HamaneHWe Ha AUXBeHUTe HUBa (KakTO € B
C/ly4an Ha Mniagala /MxBa) 1 4a NPoAbAKAEBA A3 NNALLA NO-BUCOKU INXBY, HE3aBUCMMO OT AMHAMMUKATA Ha
npuxogute cu (KOUTO moraTt ga 6baaT HamanaBaww) u npeobnagasaluuTe SIMXBEHW MasapHu Huea. OT
Apyra cTpaHa, puKcupaHaTa MxBa JaBa Bb3MOMXKHOCT Ha EMUTeHTa Aa naaHupa no-gobpe cBoute NnapuyHu



noTouy. ChLUO TaKa, A0 U3BECTHa CTereH, GUKCMpaHaTa MxBa Npeanassa AafieH MHBECTUTOP OT HeraTMBeH
cnag, B IMXBEHUTE HUBA. ;

4.8. JInkBngeH puck |

JINKBUAHMAT PUCK Ce OTHAcA 4o PUCK3 KOMNAHUATA Aa He pa3nonara ¢ AOCTaTbYHO CPeACTBA 3a NOCpeLaHe
Ha CBOMUTE TEKYLY 3aAb/DKEeHUA. ,3eHUT UHBECTMBHT Xonauur” ‘Afl ynpaBnsasa TO3M PUCK NOCPeACTBOM
NPOrHO3MpPaHe Ha MapuUuYHMTE MOTOLK W NOAAbPNKA NOMOXKUTENEH BanaHC MeXAYy BXOAALMA U U3XOAALL,
napuyeH NOTOK, BKAKUYUTENHO HAZIMYHWU NaPUYHKN CPEACTBaA.

,»3eHUT UHBECTMBHT Xonauur” ALl reHepupa AOCTaTbYHO NAaPUYHK NOTOLM, ynpaBnasBaHu npodecuoHanHo,
33 a MOXe [a NOKpue BCUYKK cBoM 3aab/ikeHna. okasaTenute 3a AUBBPUAK WU JIMKBUOHOCT Ha
[PY)KeCTBOTO NOKa3BaT Aaobpa TeHAeHUMA Ha passuTue. MNoaabp:Kalkn NMKBUAHU aKTUBK, BKIKOYUTENHO
3HaUUTeNHW MO pa3mep NapuuHK CPeaCcTBa, €MWUTEHTbT Ce rapaHTupa pegoBHOTO O6C/yKBaHe Ha
06AUrauMoOHHUA 33aeM. v

4.9. BanyTteH puck

BafyTHUAT PUCK e CBBbP3aH C NoslyuasaHe Ha GUHAHCOB Pecypc UM Ha NPUXOAM, AEHOMWUHMPaHU BbB
BaNyTa, pa3niMyHa OT Tasu Ha wssbp’!;uaaHMTe pa3sxoau NPW BOAATW/EH KypC MEXAy ABeTe BanyTu, KOUTO
Cb3aaBa NpeAnOCTaBKa 3a reHepMpafig Ha 3arybu.

BanyTHUAT PUCK 3a ,,3eHUT MHBECTMBHT XonauHr” ALl e ceefeH a0 Muﬂwmym, KOEeTo e B pe3ynTaT OT Asa
¢dakTopa: NbPBO, Ha NOAABPKAHETO HA GUKCMPaH Kype Ha /ieBa KbM €BPOTO M BTOPO, KPEAUTHUAT pecypc,
KOMTO M3N0N3Ba ,3eHUT UHBecTMBHT Xonaunr’ Afl 3a puHaHCUMpaHe Ha AeMHOCTTa CM € BbB Ba/yTa eBpo,
PpuKcMpaHa Kbm BaNyTaTa, B KOATO ce OCbLIECTBABAT NpUXoauTe Ha EmutenTa.

4.10. Puck oT popcmarkopHu obcTosTencrea
®opcmaxopHu cbbutua Kato npupoaHu beacteus, cabotau, uM3byxBaHe Ha BOWHW U TEPOPUCTUYHM
aKTOBe, KaKTO U Jpyry, morar p,é OOBenaT oo HenpeaBUAMMA NPOMAHA B MHBECTUTOPCKOTO OTHOLIEHMWE U
MHTEpeC BbB BPb3Ka C Nasapa Ha BCAKAKBU PUHAHCOBU MHCI'py'MEHTVI, KaKTO Ha NpuTeKaBaHUTe, TaKa U Ha
nspageHute oT "3eHut VIHBECTM'I‘:H;T' Xonguur" Af. Haxkou ¢OpCcMarKOpHW CbOUTUAR He npeaBMXKAAT
Bb3MOXKHOCTTA 3a 3aCTpaxoBka. -+

Bb3MOXHO € [a HacTbnaT U ¢0pcma»(opnw obcronTencTsa, Kouto Aa mwaT CUNTHO OTpaKeHue BbPXY
UANOCTHaTa MaKpowKOHOMquCKa M MexayHapodHa cpeja. l'lpmv\ep 3a TaKbB pPUCK e obsABeHaTa OT
CBETOBHaTa 3A4paBHa opranaauMn ,,naH,quMﬂ OT pa3eusiaTta ce B Kpaa Ha 2019 r. enMaemua oT ocTbp
pecnupaTtopeH CUHAPOM, cabpaaﬂq € HoBMA KopoHasupyc COVID-19 (Koeua-19). Peguua abpikasu
npeanpuexa ApacTUYHW MEpKU 33 OBNaasBaHe Ha 3apasara, BK/IIOYUTENHO U bbarapus. Peayntatute ot
naHAemMuATa U ABATOCPOYHOTO # Bb3AeCTBUE BbPXY rnobBasHaTa MKOHOMWKA M OTAENHUTE Na3apu Bee oLe
He ca u3BeCTHU. PbKOBOACTBOTO Ha' ﬂ.pymechOTo Ca HasACHO CbC cepuos
NOTEHUMANHO Bb3JeiCTBUE BbPXY aKTMBUTE Ha [lpyecTBOTO, BbB Bp
cnegat oT6nuzo.

CTTa Ha CUTyauunATa U HEWHOTO

a C KOeTto npoAab/KasaT ga A
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