
- ,' IlOFlCHMTEJlHM 6EJlEMKM 

KaM yBeAoMne,uMe 3a @ n ~ a ~ c o e o  CbCroRHMe Ha ,,3EHMT; MHBECTMbHT XOJlAMHr" 
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3a reTBapTo TpMMecewe Ha 2021 r. Ha ~d, iymu~yant ia 6a3a 
" L 

cbrnacHo rn. 100ol, an. 4, T. 2 OT 3 a ~ o ~ a  3a ny6nk1.1~0 ripep(lara~e Ha ~ ~ H H H  KHMma (3IlIlUK) 

I. MH@OPM~~HFI  38 B ~ X H H  ' C ~ ~ H T H ~ ,  4iaCT'bnHnh npe3 rle&3bp~0 TpHMeCerlHe Ha 2021 r., KaKTO H 38 

TRXHOTO BnHFlHHe BbPXY pe3yJlTaTHTe BbB @MaHCOBblh ONeT , 

0 6 4 ~ ~ ~  pa3Mep Ha aKTMBMTe B KpaR Ha TPMMeCerMeTO Bwnu3a Ha 44 540 XMn.nB. ( C ~ ~ R M O  46 503 
f*; : 

x.n.ns. K ~ M  31.12.2020r.). B ~ . r .  TeKyqnTe ca B p a i ~ e p  Ha 43 276 xin.ns. ( c n p ~ ~ o  44 239 xwn.ns. K ~ M  

31.12.2020r.). 
i 

~ D M H ~ H C O B M F I T ~ ~ ~ ~ ~ ; I T ~ T  Ha ApyxeCrsom >a re-rsap-ro ~ p ~ ~ e c e r ~ e '  Aa 2021r. e creTosoAna neran6a B 

p a a ~ e p  Ha 536 xMn. ns., cnprr~o neranga B p a a ~ e p  ~a 260 xcln.ns. 3a ' c b u q ~  nepMoA Ha 2020r. 
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III. MH@OPM~~HFI  3a CKnmqeHnTe WenKn cbc-csap3a~n l ; l / ~ ~  san~~epecosa~n nnqa npes rletebpTo 

rpbl~ecerlne Ha 2021 r. %! . 
i 

- &. 

npe3 oTrleTHoTo TpMMecerMe He ca cKnmreanM cAenKu cbc c~ap3ani.1 M / M ~ M  s a ~ n ~ e p e c o s a ~ ~  nuqa. 
i t 'r' 

, , ~ ~ H M T  M H B ~ ~ ~ M ~ H T  X o n ~ ~ n r "  AP, e ApyxecTBo OT xonAMtiroe TMn M snowasane Ha onepa-rMBHMTe 

p e s y n ~ a ~ ~ ,  @MH~HCOBOTO GbcTonHMe M nepcneKTMBMTe npep, ~e i inocr ra  Ha ApyxecrsaTa OT n o p ~ + o n ~ o ~ o  

MY MoMe ,qa HMa ~ e 6 n a r o n p ~ ~ ~ e ~  e @ e ~ ~  sapxy p e 3 y n ~ a ~ ~ ~ e  OT gefinoma M @HH~HCOBOTO aCronHHe Ha 

E M M T ~ H T ~ ,  BKntOCIMTenHO M C ~ O C O ~ H O C T T ~  MY Aa M3nnaWa AMBMAeHTM. 

Tbfi KaTO , , ~ ~ H M T  M H B ~ C T M ~ H T  XOJ~AMH~" pa3BMBa AefiHoCTTa CM rpe3 ApyMeCTBaTa B KOMTO MHBeCTMpa, 
HerosoTo @ u ~ a ~ c o e o  cbcroRnMe, O ~ ~ ~ ~ T M B H M  p e 3 y n ~ a ~ ~  M.- nepcneKrcleM ca ~ ~ B M C M M M  OT TRXHOTO 

CacToRtiMe, pe3yn~a~1-1 M nepcneKTMBM. CnocoG~oma Ha A p y ~ e c r s o ~ o  ,qa npop;bnxaea Aa MHsecrMpa 

C O ~ C T B ~ H M T ~  M npMsnereHM cpeAnsa B AauepHM, a c o q ~ ~ ~ a ~ i  M ApyrM KoMnaHHH, KaKTo H Aa aanna~qa 

AMBMAeHTM Ha aKqMOHepMTe, aK0 6 a ~ e  B3eTO PeWeHMe 3a TOBa OT 0 6 4 0 ~ 0  c b 6 p a ~ ~ e  Ha E M M T ~ H T ~ ,  we 

~ ~ B M C M  OT p e ~ ~ q a  @~KTOPM, c~ap3an1.1 c TRX, mntorMTenHo pa3~epa Ha n e r a n 6 ~ ~ e  M napMrHMTe noToqM. 



M3nOMeHa Ha OTpaCnOBMTe PMCKOE ha ApyMeCTBa, B KOMTO MHBeCTMpa. n p M  TOBa BnMRHMeTO Ha OTAenHHTe 

p n c K o s e  e n p o n o p u M o H a n t i o  Ha Aena Ha a o T s e T H n R  o T p a a n  B crpyK-rypaTa Ha P ;bn rocpoqHm 

MHBeCTMuMOHeH n o p T @ e i n  Ha ~ M l l T k t t T a .  

-i. 

4.2. @ H P M ~ H  PMCK 

@MPMCHHFIT PMCK Ce 06ycnas~ 01 e ~ k C T B O T 0  Ha / ~ , ~ ~ H o C T  Ha AaAeHO APYXeCTBO, KaTO 3 a  BCRKO ApyMeCTBO 

e BaMHO Bb3BpblqaeMOClTa 01 HHBeCTMPaHMTe CPeACTBa H PeCypCH Aa C'bOTBeTCTBa Ha PMCKa, CBbp3aH C 
I 

Ta3H MHBeCTHuMR. 

@HPMCHHFIT PUCK O ~ ~ A M H F I B ~  6 ~ 3 ~ e c  RMCKa b l  @HH~HCOBHR PMCK. 

6 ~ 3 H e C  PMCKbT Ce I l peAOnpeAenR O r  CaMOTO eCTeCTB0 Ha Ae iH0CT Ha APYXeCTBOTO.  TO^ Ce +I,e($MHMpa KaTO 

HecMrypwocT, csbpwt+a c nonyraaa~e~o  Ha npuxoAM, nphcbiqu 3 a  t o T p a a n a ,  B K O ~ T O  KoMnaHMnTa 

@ ~ H K ~ + ~ O H H P ~ .  f l p e ~ ~ b f ~  A e i H o C l T a  CM ; , ~ ~ H M T  MHB~-OM~HT ~ 0 h f l M H r "  A & . w ~ ~ M ~ M P %  AOXOAHOClTa CM 

M 3 w n 0  qPe3  ynpaBfleHHC3 HQ ~ H H ~ H C O B M T ~  CM aKTHBM, a H e  q p e 3  npOM3BOACTBeHa AeiHoCT. f l 0 p a ~ M  Ta3M 

IlpM'iHHa PMCKOBeTe, KOHTO cblqeC?%yBaT, Ca M 3 ~ n 0  B IlOneTO Ha HHBeCTMpaHe Ha @HH~HCOBH CpeACTBa. 

H a i - r 0 n f I ~  )l,Wl OT IlPMXOAMTe Ha APYMeCTBOTO Ca OT ynpaBneHMe Ha TeKyqMTe M y  @HH~HCOBM aKTMBM, nOA 

@ 0 p M a  Ha aKJJ,MM Ha eFJ\MTeHTM, TbPrYBaHM Ha 6 % l l r a p ~ ~ a  ( ~ O H A O B ~ ~  6opca 44. f l~pa,4M Ta3M IlPM'iMHa 

6 ~ 3 ~ e c  PMCKbT 3a E M M T ~ H T ~  e TFlCHO CBbP3aH C KaQUTaAOBMF) c l l a3aP M e W H T y a n H X a  HeBb3MOMHOCT 

ApywecTBoTo Aa 6 a ~ e  B CbCroRtiMe Aa ~ 3 r p a ~ u  c u n e M a  3a ~ 3 6 ~ r e a ~ e  snMRHMeTo Ha pucKoBeTe c s a p 3 a ~ ~  

C MHBeCTMpaHeTO Ha KaflMTanOBMTe fla39pM. \a , t % 

(PHH~HCOBMFIT PMCK IlpeqCTaBARBa AOnbnHHTenHaTa .HgCMrypjWCT nb OTtlOWeHkje H a  MHBeCTMTOPa 38 

n o n y r a s a H e T o  ya npnxoAv B cnyraMre,.;KoraTo @ y p ~ a ~ a .  M q n a j a s a  npusnerew MOM, 3 a e h ~ ~ ~  CpeAcTBa. 

T a 3 ~  A o n a n H n T e n n a  $ ~ ~ q ~ c o e a  H w M r y p n o c T  Aonaneq 6 ~ 4 3 ~ ~  pMcFa. K ~ r a ~ o  q a n  OT cpeAcTsaTa, c KOHTO 

@ ~ p ~ a ~ a  @ ~ ~ a ~ c ~ p a  ~ e i ~ o c r r a  C M ~  ca no4 @ o p ~ a ~ a  H a  3 a e ~ ~  MnH AanroBM UeeHHM KHMxa, TO nnaqaHMRTa . ? 

3 a  ~ e 3 ~  cpeAcrsa npeAcrasnReaT @HKCHP~HO 3 a ~ b n ~ e ~ ~ e .  
t , - .  

K o n ~ o ~ o  no-ronm e Aena-r Ha P ; ~ ~ F Q C P O ~ H M R  +$ns B ,cpqpHeHMe cac C O ~ C T B ~ H M F I  KanMTan, TonKosa  no- 
" s 

ronRMa lqe 6b4e B e p o m H o c r r a  OT nqosan npw y 3 n n a ~ a ~ e ~ o  Ha ~ M K C H R ~ H M T ~  Fagp.nHeHm. Y e e f l ~ c l e ~ ~ e ~ o  

Ha c ro$~ocrra  Ha T&M noKa3aTeh n o r a 3 s a  u yeennq&are Ha 4wIHat icdsnn pnqK. Wpyra rpyna nouasarep 

ce oTHacnT ~o noToKa OT ~ ~ H x o , ~ M ,  r p e 3  KOGTO , nap?  B ~ ~ M O M H O  n.naqaHeTo Ha ?ap;bnxep~n~a Ha 

@ ~ p ~ a ~ a .  n o ~ a s a ~ e n ,  K O ~ T O  M a x e  g,a , ce u 3 n o ~ s s a ,  e , , n o ~ a 3 a ~ e n ~ ~  313, noKpHTue Ha p n n a l q a ~ ~ ~ e  

@ M K C M ~ ~ H M  ,3aAbJlMHM? . ( ~ M x B M T ~ ) .  T O ~ M  nOKa3aTen nOKa3Ba, KOJlKYe nbTM @ ~ K C M P ~ H M T ~  AMXBeHy 

n,nayaHuR ce aAap)IKaT, B c r o i ~ o m a  ha AoxoAa npeAM, nnqlqaHeTo ya nMxsMTe M 0 6 n a r a H e ~ 0  ~y c 

A ~ H ~ U M .  C ~ ~ M F I T  AaBa ~ o 6 p a  M H A M K ~ ~ M R ,  3 a  c n o c a 6 ~ o c r r a ,  Ha @ M R M ~ T ~  ' ~ a  ~ 3 n n a w a  p n r o c p o r H M T e  c~ 
3 a ~ b n ~ e t - 1 ~ ~ 1 .  

A x t . .  r 
4.3. Pmc~ose, c e a p 3 a ~ ~  cac cTpaTermTa 3a p a s e ~ ~ n e  Ha E M M T ~ H T ~  



HaMaJlRBaHe Ha o 6 q a ~ a  ~ ~ H T ~ ~ M J ~ H o C T  Ha KOMflaHMRta. 

4.5. K ~ ~ A M T ~ H  PMCK 1 

Tosa e PHCKbT, nPOM3TMYalq OT H ~ B ~ ~ M o ~ H o C T T ~  Ha E M M T ~ C ( T ~  Aa I lOCpelqHe 3aAbnMeHMRTa CM no 
npMsnereHMTe cpeAcTsa. To6 e c s b ' p 3 a ~  c ~ e n a s p e ~ e ~ ~ ~ , " q a c r ~ r ~ o  MnM n b n H o  ~ e ~ 3 n b n ~ e ~ ~ e  Ha 

3 a ~ a n m e ~ ~ ~ ~ a  Ha E M M T ~ H T ~  3a ~snnaqane  Ha nMxsM M r n a s ~ r / ~ ~  no 3 a e ~ ~ ~ ~ e  MY cpeAcrsa. Caqo TaKa 

KPeAMTHMR PMCK IlpeACTaBnRBa M PMCKbT AaAeH KOHTpareHT,Aa H e  3anJlaTM 3aflbnXeHMeTO CM K b M  
ic '& 

~ p y m e C T B 0 ~ 0 .  OCHOBHMT~ 3aAbnXeHMR Ha A p y ~ e & ~ ~ ~ ~  Ca no OTHOuteHMe HeflOTtapCeH AMBMACHT OT 

M3rpaX+l,aHeT0 Ha M3L(FlnO HOBM 6 ~ 3 ~ e c  Mofl'enM n p e 3  'IlOCheAHMTe r0AMHM M3MCKBa ~ f l e 4 ~ @ ~ ' 4 ~ a  

6 ~ 3 H e c b T  Ha , , ~ ~ H M T  M H B ~ C T M ~ H T  XOJI&I,MH~~' e 3aBMCMM B 3Ha'iMTenHa CTefleH OT IlpMHOCa Ha WleHOBeTe 

Ha CbBeTa Ha AMpeKTOPMTe M CnymMTenMTe Ha E M M T ~ H T ~ .  H R M ~  CMrypHOCT, r e  Te3M KnH)L(OBM CJlymMTenH lqe 

flp0p;bnmaT Aa ~ ~ ~ O T R T  38 E M M T ~ H T ~  M 3a B 6a~elqe.  H ~ B ~ ~ M O X H O C ~ T ~  Ha KOMllaHMRTa Aa n O ~ b p > t t a  

AOCTaTtarHO JlORneH, OnMTeH M ~ B a n M @ b l q M p a ~  IlepCOHaJl 3 a  MCHHA)KbPCKH, OnepaTHBHM M TeXHMreCKH 

ll03MqMM MOMe Aa MMa ~ e 6 J l a r 0 n p M R ~ e ~  e @ e ~ T  BbpXy ~ e ~ 4 i o C l T a  Ha E M H T ~ H T ~ ,  OnepaTMBHMTe M y  

pe3yJlTaTM, Ka KT0 M @MH~HCOBOTO MY CbCTORHMe. 

4.7. PHCK, CBbp3aH C IlJlalqaHeTO H a  @ M K C M ~ ~ H ~  JlMXBa no eMMCMRTa 
. I  

~ P H  a ~ ~ c ~ p a ~ a  n M x s a  3a nepMoAa Ha AaAeHa eMMcMR, E M Y T ~ H ~ T  n o e M a  3 a ~ b n x e ~ ~ e ~ o  Aa nnaqa 

OnpeAeneHa n M x s a  H ~ ~ ~ B M C M M O  OT r r a 3 a p ~ ~ ~ e  HMsa M npMxoAMTe, KOMTO n o n y r a B a .  no T O ~ M  H a w H  

CbqeCTByBa HeBb3MOXHOCT Ha E M M T ~ H T ~  Aa Ce Bb3flOn3Ba OT HaManeHHe Ha AMXBeHMTe HMBa ( K ~ K T O  e B 

c n y r a R  Ha nnaeaqa n ~ x s a )  M Aa npoabnmasa Aa nnalqa no-BMCOKM nuxsn, H ~ ~ ~ B M C M M O  OT AMHaMwKaTa Ha 

npMxoAMTe CM (KOMTO MoraT  Aa 6 b ~ a ~  ~ a ~ a n n s a l q ~ )  M npeo6na,qasalq~~e nMxseHM n a 3 a p ~ ~  t i m a .  OT 



4.8. ~ M K B H A ~ H  PMCK ! 

~HKBM,~,HMFIT PMCK ce oTHacH AO p~cri?a KoMnaHHRTa Aa He pasnonara c Aoc ranwo cpe4crsa 3 a  n o c p e u a H e  

Ha CBOMTe TCKYWM 3ap;bnXeHHR. , , ~ ~ H M T  M H B ~ C T M ~ H T  X O J ~ A M H ~  AP, ynpaBJlRBa T03M PMCK nOCPeACTBOM 

B ~ ~ Y T H M R T  PMCK e CBbp3aH C noA&aBaHe Ha @MH~HCOB PeCYPC MnM Ha IlpMXOAM, AeHOMMHMPaHM BbB 

Banyra, p a 3 n ~ r ~ a  OT ~ a 3 ~  Ha M ~ B ~ P U I B ~ H M T ~  p a 3 x o ~ ~  npM BonaTMneH ~ y p c  M e w y  AseTe  eany-rw, K O ~ T O  

c a 3 ~ a s a  n p e A n o c r a s K a  3 a  r e ~ e p c l p a ~ e  Ha 3 a r y 6 ~ .  
h '  

B a n ~ H U R T  PHCK 3 a  ,,~CHMT M H B ~ C T M ~ H T  XOIIAMH~ AP, e CBeAeH A0 MMHMMYM, KOeTO e B pe3yATaT OT ABa 

@ ~ K T O P ~ :  nbpB0 ,  Ha nOpAbpmaHeT0 Ha @ M K C M ~ ~ H  KYPC Ha n e B a  K b M  eBpOTO M BTOPO, KpeAMTHMRT PeCypC, 

K O ~ T O  W3nOn3Ba , , ~ ~ H M T  M H B ~ C T M ~ H T  XOJl,4MHr" 3a & IH~HcM~~H~ Ha ,qef i~ocrra CU e BbB Banyra  eBp0, 

@l~cklpaHa K b M  BaIIJTaTa, B KORTO C; OCbueCTBRBaT nPMXOAMTe Ha E M M T ~ H T ~ .  

aKTOBe, KaKTO M ,/J,PYrMl MOraT Aa AOBeAaT A0 HenpeABMAMMa IlpOMRHa B MHBeCTMTOPCKOTO OTHOUleHMe M 

MHTepeC BbB Bpb3Ka C na3apa  Ha BCRKaKBM @MH~HCOBH MHCTPYMeHTM, KaKTO Ha npMTeMaBaHMTe, TaKa M Ha 

H3AaAeHMTe OT " ~ ~ H M T  M H B ~ C T M ~ H T  X O ~ A M H ~ "  44. HRKOM @OPCM~XOPHM C ~ ~ H T M R  H e  npe,fl,BMXAaT 

B ~ ~ M O ~ H O C T T ~  3a 3 a c r p a x o s ~ a .  : 

B ~ ~ M O ~ H O  e Aa HaCTbnRT H @OPCM~XOPHM o ~ C T O R T ~ A C T B ~ ,  KOMTO Aa MMaT CMnHO OTpameHMe BbpXy 

lJ,RnOCTHaTa MaKPOMKOHOMMrleCKa H M e W Y H a p O A H a  CpeAa. n p ~ ~ e p  3a TaKbB PHCK e O ~ R B ~ H ~ T ~  OT 

CBeTOBHaTa 3ApaBHa 0 ~ r a ~ ~ 3 a ~ i ~  , f l a H A e ~ M R n  OT pa3BMnaTa Ce B KpaR Ha 2019 r. enMAeMMR OT OCTbp 
I - 

PeCnMpaTOpeH CMHAPOM, CBbp3aH8 C HOBMR KOPOHaBMPYC COVID-19 (KOBMA-19). Pe~klLI,a P;bpXaBM 

n p e A n p M e x a  ApamMqHM M e p w  3 a  dbnam~a~e  Ha s a p a 3 a ~ a ,  BKntOrMTenHo M 6 b n r a p ~ ~ .  P e a y n ~ a ~ ~ ~ e  OT 

IlaHAeMMFITa M AbJlrOCPOqHOTO I? B ~ ~ A ~ ~ C T B M ~  BbPXY rn06anHaTa MKOHOMMKa M OTAenHMTe na3apM BCe O lqe  

H e  ca M ~ B ~ C T H M .  P~KOBOACTBOTO Ha f i p y m e ~ ~ ~ o ~ o  ca HaRct io  C ~ C  ce 

noTeHqManHo B ~ ~ A ~ ~ C T B M ~  sbpxy BKTM B M T ~  Ha Apy~ecrso~o,  B% 

CJleART 0~6nb.130. 
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