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MEK/IHHEH ®PHHAHCOB OTYET
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3EHUT AI'POXOJIAHHI ALl

"3EHUT ATPOXOJIAUHI™ A/l

EJAUHEH OTUYET 3A BCEOBXBATHHUS 1OXO/1

3a rogMHaTa npukausaiua Ha 31 03. 2017 r.

(BCHYKH CYMH Ca MOCOYEHH B XHIAIH JICBa) [Mpunoxkenue 31.03.2017  31.03.2016
Pa3zxoau 3a MaTepHaii, CYpOBHHH H KOHCYMATHBH 1.2.1
Pa3sx0/4 38 BHLIHH YCIYTH (6) (6)

Pa3xo/d 3a aMOpTH3aLHsA = -

Pa3xo/u 3a nepeonana (5 4)
Q06110 pa3xoan 32 0OCHOBHA efiHOCT (11) (10)
MEYAJIBA OT OCHOBHA JAEHHOCT (11) (10)
Tlpuxoau oT IHXBH 4.1 - 1
(MDHHAHCOBH Pa3xoan 42 - 4)
[Mpuxoan oT AMBHACHTH 43 27 -
HeTen pe3syaraT oT npeoueHKka Ha pUHAHCOBH

AKTHBH/MACHBH 4.4 -

Heten pe3y.iTaT 0T CeIKH HA (PHHAHCOBH AKTHBH/NACHBH 45 2 5
[Mpuxoan 0T OTNHCBAH AHBHAEHT 4.6

Jlpyru M3BLHPEAHH NPHXOAH- OTIHCAH AHBHAEHT -

NMEYAJBA NMPEJN OBJIATAHE C JAHBLIH: 18 (8)
OTcpoueH JaHBK - -
O0wo pa3xoa 3a JaHbK 10 - -
TMEYAJIBA CJEJ] OBJATAHE C JAHBIIH: 18 (8)
HETHA TMEYAJIBA/3ATYBA 3a nepuoaa 18 (8)
OBIIIA CYMA HA BCEOBXBATHHUSA 10XO0/ 18 (8)

Jlara Ha cuerassane: 13.04.2017r.

Moanucano ot umeto na: "3SEHHUT AIPOXOJIIUHI™ Al

CberaBuren: 4 [1peacraBnspau:
10aus JlpeHcka -‘[‘OHHTH Kayur EOO/1
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OTYET 3A PHUHAHCOBOTO CbCTOSHHE kbm 31.03.2017 1.

31.12.2016
(BCMUKHM CYMH Ca NOCOUYEHH B XUIIA/IH JIeBa) [Mpunoxenne 31.03.2017 r. L.
AKTHUBH
Herekylin akTHBH
Hyomu, mawunu, coopvicenun u 000pyosane 5
Obwo: < =
Hemexyuwu runancosu axmuesu
JbArocpoyHH MHBECTULIMH 8 25 25
JIbArocpoyHH B3eMaHHs 9
O6mo: 25 25
Arxmueu no omepouenu danvyu 10 19 19
O0110 HeTeKYIIH AKTHBH: A 44
Texkyun akTuBH
Texywu e3emanun 11 0 0
Dunancosu akmusu 12 517 529
TMapuunu cpedemesa u exeusaIenni 13 47 18
O0u10 TeKyIH aKTHBH: 564 547
Cyma HAa AaKTHBHTE: 608 591
COBCTBEH KAITUTAJI U MACHUBH
CobcTBeH KanuTag
Ocnoeen kKanuman 15 248 248
Pesepeu 16
I1pemuen pesepn 12 12
[Ipeouensuen peseps 0 0
Hpyru pesepsu 92 92
Obwo: 104 104
Hampynana nevanda/zacyoa 103 15
Herna nevanda/zaryda 3a nepuona 18 88
Jlpyr BceoGXBaTeH J10X0/1
O0m BeceodXBATEH 10X0A: 18 88
O6mo cobeTBeH KanuTaN: 473 455
Herexkymu nacusu
Texkymu nacuBH 14
THproBekd W IPYTH 3a0bIKCHUS - 0 0
3anemKeHHs KbM aKIMOHEPH ' 135 136
O6wo: 135 136
Cyma Ha nacHBHTE : 3 135 136
O61mo cobeTBeH KaNNTa  H NACHBH 608 591

Hara Ha ceerasaue: 13.04.2017r.

[Moanucano ot umero Ha: "3SEHHT ATPOXOJIJIHHI™ Al

Cuherasuren: Ay auy /7
tOaus Opencka-lOuurn Kaynr / >
POO/ :).* _Munsg 3ukaranon
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"3EHUT ATPOXOJIIAHI" AJ]
OTYET 3A NAPHYHUSA MOTOK kbm 31.03.2017

(BCHUKH CYMH €a MOCOYEHH B XHJISIN JIEBA)

[Iapu4HHu NOTOLH OT OCHOBHA JAEiHOCT
[MocThnaeHus 0T (JUHAHCOBH aKTHBH JIbPKAHK 33 ThPIyBaHe
[MThamadus Ha 10CTABYHLM H APYTH

[Tnamanus 3a (UHAHCOBH AKTHBH JIbPHAHH 32 ThPIyBaHC
[Trananus CBbP3dHH C nepcoHaia v OCHUTYPHTEITHHTE HHCTHTYUHH
"ﬂpl-I‘-IHIrI HAJHYHOCTH, NOJNYHYEHH OT OCHOBHA AeiiHoCT

InarenH OANKOBH TAKCH H KOMHMCHOHHH
[InareHy / Bb3CTAHOBEHM JaHbLH BLPXY A0X0/1a
Jpyru nocTLACHHA/ TUIALLAHHS

Hemuu napuynu HAAUYHOCHU OM OCHOGHA 0CUHOCH:
TIapu4HH DOTONH OT HHBECTHIHOHHA AeHOCT

[NpuaobuBane Ha YHACTHS B ILATOCPOMHM (PUHAHCOBH AKTHBH

[MocTbnneHus 0T NpoAaksa Ha AbArOCPOUHH (PHHAHCOBH AKTHRH

[ToayUYeHH AHBHACHTH
JIpYTH napHuHHK TIOTOLH OT HHBECTHUMOHHA JIeHHOCT
Hemnu HAPpUMHU HAJTUYHOCHU O uHgecm. OelHocm:

[lapuaHE MOTOLH OT PUHAHCOBA AEHHOCT
[MonyueHu DAHKOBH 3aeMH

[Taananms Mo NpeloCcTaBeHt 3aeMH

[TosyueHH TUXBH

M3nnareHu AHBHIAEHTH

Jlpyri napuunu NoTOlH OT (hHHAHCOBA ACHHOCT

Hemnu napuunu HAAUMHOCHU 0m (QUHANC. OeUHOCH:
Hemmno yeeiuvuenue Ha napudHume HOUTUYH. U eKeUEGAT:
Ilapuunu HATUYHOCHIN U €KGUG.KbM HAY. HA NEPUOOA:
Iapuunu HAAUYHOCHU U EKGUE.KbM KPAs HA NEPUOOa:

Jlara Ha cherasane: 13.04.2017r,

Moanucano ot umero na; "3SEHHUT ATPOXOJJIMHI™ AT

10aus Qpencka-l0unmn Kayur EOOJL

31.03.2017 31.03.2016
15 26
(7 (20)

(78)

5 (19)
3 91)
(4)

3 (95)
27 3
27 3
3

M (80)
(1)

(48] (78)
29 (170)
18 188
47 18
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"3EHHUT ATPOXOJLAUHI" A/l

OTYET 3A IPOMEHUTE B COBCTBEHMUS KATTUTAJI
Kkbm 31.03.2017 r.

Herna

nevanba/
Harpynana 3aryba 061
Ocnosen  I[lpemuen  Ilpeouenbuen  [pyru neuanta/  3a cobet
KanHTal peseps pe3eps pe3epBH 3aryba NeprHojia  Karnui

(BCHUYKH CYMH €a ITOCOYEHH B XHIIAIH nesa)

Canno kbm 31.12.2013 r. 248 12 83 92 82 53 5

Hemna nevanba/zazyba 3a nepuoda 18
O6mo BeeodxBaTeH 10X01 18

PasnpeneneHde Ha nevandara B T.4. 3a: (46) (53) (
JIMBHACHTH (99) (
NpeXBbIIAHE KATO HEpPasnpeLe/ieHa 53 (53)

Jlpyru M3MeHeHs B cOOCTBEHHUA KanuTan (83) (1) (

Canao kbm 31.12.2014 1. 248 12 - 92 35 18 4

Hemna nevanba/sazyda 3a nepuoda 136 1
O6wo BceobxBaTen 10X01 136 1

Pasnpeaencuaue Ha nevanfara B T.4. 34 (32) (18) (
JIMBHACHTH (50) - (

MPEeXBLPIISHE KATO HEPasfpeneneHa 18 (18)
Jlpyru M3MeHeHs B COOCTBEHHS KaluTall 1 =

Canmo Kby 31.12.2015 1. 248 12 ; 92 4050106 4

Hemna nevanba/zazyoa 3a nepuooa 88
O6wo sceobXBaTEH 10X0A
Pasnpenenenue Ha nevandara B T.4. 3a:

JIMBHIEHTH (125) (1

MPEXBbPIISHE KATO HEPAZNPEACICHA 136 (136)
Jlpyru u3MeHeHs B COOCTBEHHS Kanutal

Canpno kbm 31.12.2016r. 248 12 - 92 15 88 4

Hemna newanba/sazyba 3a nepuooa 18
O6wo BeeodxBATEH 10X0] 18
Pasnpeaenenue Ha nevanbara B T.4. 34

JIMBHICHTH

NpexBbPIIAHE KATO Hepasipeie/icHa
Jlpyru u3MeHeHs B cOOCTBEHHS KanuTan

Canno kbm 31.03.2017 1. : 248 12 - 92 15 124 4

[Moanucano ot uMero wa: "3EHUT ATPOXOJIIMHT
All

/A /A
CheraBurel: . / [pencrasispaul: /

Ve
L° [
[Omus Apencka-tOnumn Kaynt EOOJ1 MunboF #
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3EHUT ATPOXOJIAHUHI A/l

MOSACHUTEJIHU BEJIEXKH KbM ®UHAHCOBUA OTHET
1. HHOOPMALMSA 3A IPYIKECTBOTO

3EHUT ATPOXOJIJTMHI AJ] € akuMoHepHO ApYkKecTBO, perucTpupao oT Coduiicki rpaickH cba no
dupmeno aeno No 13987 /28.11.1996 r. Cenanuniuero v aapechT Ha yNpaBaeHUE ¢ Ip. Codms, obumHa
Cpenel, ya. Llectn centemspu Ne 17 et 3.

AnpecsT 3a kopecnonaenuus ot 01.08.2004 r e rp. Codus, yi. [TocrogHcTo 67 b.
JlpyKecTBOTO € My6nuHHO 1o cMuchaa Ha wi. 110 ot 3TTTILIK.

JlpyskecTBOTO € ¢ Kanutan 248 364 nB. (aBecTa YETHPUAECET W OCEM XWIAAW TPUCTA LIECTACCET H
yeTHpH) NeBa, pasnpeneneHn B 248 364 Gpos nonmeHHH Ge3HANTMUHU aKUMK C HOMHHAHA croiHocT |
(eMH) JIeB BCAKA €/1HA.

3enut Arpoxonauur AJl ce ynpasnssa oT CbBET Ha AMPEKTOPHTE B CHCTAB! Munbo AnekcoB 3UKaTaHOB
- npeacenaren u uneHose: Cserocnas Tonopos barypos u Biagumup Hpeanor Mockos

Jlpy’KecTBOTO Ce€ MpEeaCTaB/IsBa OT M3IbJIHUTEIHUTE JAHPEKTOPH Munbo 3ukaraHoB u Caerocnas
baTypoB 3ae/1HO H NOOTAEIHO.

2. BA3A 3A U3IOTBSIHE HA ®UHAHCOBUTE OTYETH

DUHAHCOBMTE OTYETH HA APY/KECTBOTO Ca U3rOTBEHH B CHOTBETCTBHE ¢ MeXayHapOHUTE CTaH1apTH 3a
duunancoen otuetn (MC®DO), npuetn or Komucuara Ha Esponeiickus  cbto3. Te Briousar
MeskayHapoanute  cuetopoanu  cranjapti  (International Accounting  Standards(IAS)),
MexayHaponuute  craHaaptu  3a  (punancosu  ordetn  (International Financial ~ Reporting
Standards(IFRS)) u TbiakyBaHusTa 3a TaxHoto npunarane (SIC — IFRIC interpretations).
MexayHapoAHHTe CTaHAApTH 3a (MHAHCOBM OTHETH BK/IIOYBAT M MOCIEBALIMTE M3MEHCHHA U
JOMbIHEHHs Ha Te3H CTAHIAPTH M ThIKYBaHHATA 32 TAXHOTO MPHJIAraHe, KakTo W ObAeLHTe CTaHAapTH
W TBHIKYBAaHMATA 3a TAXHOTO NpuiaraHe, W3roteend orT CbBeTa MO ME}UIYHAPOAHH CHETOBOAHH
crangaprv (International Accounting Standards Board (IASB)).

duHAHCOBHTE OTHYETH ca npeacTasedn B Obarapeku nesa (BGN).

[punoxkumu 3a JlpyxecTBOTO ca cneannute MexayHApOAHH CTAHAAPTH U MPAKTHKH:
MCC 1 TlpeacraBsive Ha (PHHAHCOBH OTHETH,

MCC 7 OtueTH 32 NapUYHHUTE MOTOLIM;

MCC 8 C4eToBOHA MOJNTHKA, MPOMEHH B CUETOBOHHTE NPUOIIM3HTEIHH OLCHKH H MPELIKH,
MCC 10 Cs6uTHS cne Kpas Ha OTYETHHSA TIEPHOL:

MCC 12 Jlavbuu BBpXY 10X0/4;

MCC 16 UMOTH, MALLMHH H ChOPBIKEHHS

MCC 18 Ilpuxoawu;

MCC 19 Jloxoau Ha HAeTH JIHLIA;

MCC 21 Edextr oT npomMeHHTe B 0OMEHHHTE KyPCOBE;

MCC 24 OnoBecTsiBaHe Ha CBBbP3aHH JIHLA;

MCC 27 CamocTosienHy UMHAHCOBH OTHETH,

MCC 28 MUHBECTHLIMHM B aCOLIMMPAHH H CHbBMECTHH NPEANPUATHS,

MCC 32 ®unaHcoBH nHcTpyMeHTH: [lpencrasste;

MCC 33 Herna neuanta Ha akums:

MCC 36 OGe3ueHKa Ha aKTHBH,

MCC 37 [1poBH3HH, YCTIOBHH MACHBH W YCJIOBHH aKTHBH,

MCC 39 dunancoBu MHCTpYMeHTH: TIpH3HaBaHe u oleHsBaHe;

MC®O 3 busznec KomOGunaumm;



3EHUT ATPOXOJIJIUHI AJ]

MC®O 7 ®uHaHCOBH HHCTPYMeHTH: OnoBecTsBaHe,

MC®DO 9 DuHaAHCOBH HMHCTPYMEHTH

MC®O 12 OnosecTsaBaHe Ha Y4acTHa B APYIH NPEANPUATH 2
MC®O 13 OuensBaHe no cnpae1e/MBa CTOHHOCT

3. CHETOBO/JHA INOJIMTHKA

OTUETHA BAJIYTA

CbrnacHo M3MCKBAHMATA Ha OBJIrapckoTO 3aKOHOMATE/ICTBO /IPYKECTBOTO BOAM CUETOBOJHMTE CH
perucTpu B Gbarapcky nesa. KypesT va Gbarapekus e € UKCHpaH KbM eBpoTO | EUR = 1,95583
BGN.

MUHAHCOBHMTE OTUETH Ca NPEJCTABeHH B XW/IS/H J1EBA, OCBEH AKO HE € MOCOUYEHO ApYTro.
IMPU3HABAHE HA NIPUXOJUTE U PA3XO/IMTE

Ouenka Ha npuxoaute - [IpuxoabT ce onpenesis M0 CNpaBelIMBaTa CTOHHOCT HA MOJYYEHOTO WIH
MOAJIEKALOTO HA MOJyYaBaHE Bb3HArpaKIeHWe noj (opmara Ha MapuYHK CPEACTBA WM NapH4HH
eKBHBAJIEHTH.

puxoasT e popmupan Ha Haza NPUHLIMNG 32 HAYMCIIABAHE 33 IMXBH, KOMMCHOHHH U 11p.

[puxoauTe OT ASI0BO YHAaCTHE Ce NPU3HABAT, KOraTo Ce yCTAHOBH MPABOTO HA TAXHOTO NOJy4aBaHe.
[IpHXOMTE OT ONEpaLKi ¢ HHBECTHLIMK Ce NPHU3HABAT NPH NpoaakbdaTa Ha HHBECTHLMHUTE.

l’lpuxonm‘e OT BaJlyTHH ONnepauuu ce npusHapaT NpH BB3HUKBAHETO HM.

[lpuxoauTe ce OTpassBaT BbB (DMHAHCOBMS PE3yNTaT 3a MEPHOAA, MPe3 KOHTO € OChIIECTBEHA
NEHHOCTTA, HE3aBUCHMO OT MEPHO/A Ha H3IUIALIAHETO HM.

PasxoauTe ca HAuMC/IEHW W OMOBECTEHH B OTYETa 3a JOXOJMTE, OOXBALLAHKHK LIeNHs MepHo/L I0Kpas Ha
(hMHAHCOBHA NEPHOL.

MMOTH, MALIMHU U CbOPAKEHHWSA

MMOTHUTE, MALIMHWUTE W CLOPBLIKEHHATA Ha JPYIKECTBOTO [PE/ICTABISABAT KOMIMIOTPH H CTOMAHCKH
MHBEHTAp, 3a KOMTO € OMpee/eH CTOHHOCTeH mpar Ha chulectseHocT 700 neBa v moneseH cpok Ha
excnaoaranua Ha | roguHa.

n'prOHa‘-{aﬂHO AKTUBMUTE C€ OLICHABAT MO LEHA Ha npuﬂoﬁnaar{e. KOATO BKJIHOYBA MOKYMNHaTa U€Ha H
BCHYKH TMPEKH pa3xO/IH.

ITocneaaium pa3xoad - ¢ nociaeaBalldTe pa3sxonH, CBbp3aHH C aKTHBa, C€ KOpUIrHpa DanaHcosaTa MYy
CTOMHOCT, KOraTo € BEPOSATHO NPEANPUATHETO Aa HMa MKOHOMHMYECKA U3rojaa Haja Ta3u OT INbPBOHAYATHO
OlleHeHara ctaHaapTHa quCKTHBHOCT Ha ChIUECTBYBALIHA AKTHB.

OueHKa cliel IbPBOHAYaHOTO Npu3HaBaHe - Cie/l bpPBOHAYATIHOTO MPH3HABAHE AKTHBHUTE CE OLCHABAT
no Meroja leHa Ha npuaoduBaHe, KaTo ceOECTOHHOCTTa MM Ce HaMausBa C BCHYKH HATpynaHH
AMOPTH3aLIMK, KAKTO W HaTpynaHuTe 3aryou ot obesueHka.
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B13CTAHOBMMOCT Ha GanaHcoBaTa CTOWHOCT - [IpeanpusTHeTo npepasriexia banaHcosara CTOMHOCT Ha
AKTHBMTE W OMpefesis TAXHATA BH3CTaHOBMMA CTOHHOCT. KoraTo OT akTHBa HE c€ OHaKBAT HWKAKBH
MKOHOMMHYECKH W3TrOJIH, TOM Ce OTIHCBA. .

OTnUCBAHETO HA AKTMBMTE OT OanaHca € npu npoaax<0a WM KOraTo akTHBBT OKOHYATEIHO obae
W3BeIeH OT YNoTpeba 1 ciea OTNMCBAHETO My HE CE O4AKBAT HUKAKBH JpYTH WKOHOMMUYECKH H3TO/IH.

AKTHUBHTE Ha JIPYKeCTBOTO C€ aMopTH3Mpar 1o JIMHEHHUA METO[ TMpe3 TeXHHWA MOJIE3CH CpOK Ha
EKCI10aTalsa, Kato OTYeTHATa UM CTOMHOCT CE€ HamalfaBa 10 pa3mepa Ha ocTtarb4yHaTa UM CTOMHOCT CbC
CNeHUTE TOAMIIHH aMOPTH3ALMOHHH HOPMHU!

o Kommiotpu - 50%;
. CTonaHCcKW WHBEHTAp - 15%:;
. HauucnspaHeTro Ha amMoOpTH3aLMaTa 3amoysa OT jaraTa, crieaBaul aatata, B KOUTO

AMOPTH3YEMHUAT AKTHB € NPUAOOHT WK BBLBEICH B ynorpeoda.
Korato ocTaTbUHATA CTOMHOCT HA AMOPTH3HPYEMHS AKTHB € HE3HAUWTEHA M0 pasMep HIld NPOUEHTHO
CTIPAMO OTHETHaTa My CTOHHOCT, T ce mpeHeOpersa. AMOpTH3MpyEMaTa CTOMHOCT Ha aKTHBA B TE3H
c/lyyaM € paBHa Ha OTYETHATA MY CTOHHOCT.
HEMATEPUAJIHU IBJI'OTPAHHU AKTUBHA
HemarepHanHUTE AbIArOTPAHHN AKTHBH NPEJICTABIIABAT NPOrpaMHH MPOAYKTH.
[ThbpBOHAUATHATA OLEHKA Ha HEMaTepuaiHi akTHUBH NpH npuoOHBAHETO MM CE OLICHSBA M0 LIEHA HAa
npnaoGHBaHe, KOATO BKJIIOUBA MOKYIHATA LEHA M BCHUKM MPEKH PasXO/M 32 TOAFOTOBKA Ha aKTHBa 3a
M3NOJI3BAHETO MY MO NpeJHa3HaueHue.
OueHKaTa ¢/l MbPBOHAYATHOTO MPU3HABAHE - HEMATEPHAIHMAT AKTHWB Ce OT4WTa MO LeHa Ha
npuaoOuBate (ceGecTOIHOCT), HaManeHa ¢ HaTpynaHaTa aMopTH3ALMA U CBCHTYATHH HaTpyrnaHu 3aryou
oT oDe3leHKa.
AMOPTH3ALMHTE CE M3UNCIABAT MO JIMHEHHHSA METOA MPH rOAHLIHA aMOpPTH3aLUMOHHA HOPMHU OT 50%.

WUHBECTULIUU B ACOLIMUPAHU ITPE/INPUATHS

[pu mbpBOHAYANHO NPHAOOHBAHE MHBECTHLUMHMTE B aCOUMHPAHK MPEANpHATHA ce OTUMTAT 10 LeHa Ha
npuaoGHBaHe, BKIIOYBALIA CIPABEUIMBATA LICHA MUTIOC BCHUKH PA3XOAH 1O M3BLPLIBAHE HA CE/KATA.

Bbe  (MHAHCOBMSA OTYET HWHBECTHLMHTE B ACOUMMpPAHM MPEANpPHMATHS Cca MPEACTaBeHH 1o
cehecTOMHOCTHHUS METO/.

OUHAHCOBU AKTOBH HA PA3ITIOJIOKEHME 3A ITIPOJAKBA

DUHAHCOBHTE AKTHMBM Ha pA3nonoskeHWe 3a npojakba ce OLEHABAT MNpU MOKynka No LeHa Ha
Npua0OHBaHE.
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Mocnenpamata oueHka Ha (PUHAHCOBMTE AKTHBH Ha Pa3fONOKEHHE 34 npogakba ce H3BBpLUBA [0
CrpaBe/yiiBa CTOMHOCT CBITIACHO MOCAEAHHS Bopcos OroneTHH 3a (uHaHCOBaTa rOJHHA. Pasnukara ce
OTUMTA KATO NPEOLIEHBUEH pe3epB B COOCTBEHHMA KanuTaJl.

3a mpu3HaBaHe Ha MOKYyNKa MM npoaakda Ha ()MHAHCOBM AKTHBW HA PA3MOJIOKEHHE 3a npogaxba ce
M3MOJI3BA ,1aTATA HA ypesklaHe .

®UHAHCOBU AKTUBH, IPKAHU 3A THhbPTYBAHE
DOUHAHCOBUTE AKTHBH, ALPIKAHH 32 ThPryBaHe Ce OLEHABAT MPH NOKyNkKa Mo LUeHa Ha npuaoOHBaHe.

MocnensaiaTa oueHka Ha (UHAHCOBUTE AKTHBH, IbPHKAHH 32 ThPIyBaHe ce M3BLPLIBA M0 CrpaBe/UIBa
CTOHHOCT CbIIACHO mocieaHHus GopcoB GrosieTHH 3a (MHaHCOBATA FOAMHA. PasnukaTa ce OT4MTa Karto
TeKylll (PMHAHCOB MPHXO/ MIIH Pa3XO/l B OTUETA 33 JOXOHTE.

3a npu3HaBaHE Ha MOKYNKa MK nponak6a Ha PUHAHCOBM AKTMBH, IbPIKAHH 33 THPryBaHE CE W3MOI3BA
_J1aTaTa Ha yperkiaHe” .

MAPUYHHU CPEJCTBA M MAPUYHH EKBUBAJIEHTH

[NapuuHuTe CPeaCTBA M €KBMBAIEHTH B JieBa Ca OLCHCHW 110 HOMMHANHA CTOWHOCT, @ Mapu4HUTE
CpelcTBA M EKBHBAIEHTH B UY)XKIECTPAHHA BalyTa MO 3AKMOUHTCIHUA Kype Ha Bbwarapcka Hapoana
Banka kbM 31.03.2017 r. ExxeMeceuHO ce W3BbpLIA OLEHKA 3aKIIIOUHTENHHS MECEHeH Kype Ha bHb 3a
CBHOTBETHATA BAIYTA.

JVBHIEHTH

Jlusuaentute rnacyeann wa 29.11.2011 r  Ha MNpoBEACHO uzsbHpenno O6wo cuOpaHue  3a
pasnpeziesiHe Ha JMBHACHT OT Hepasnpeje/ieHa neyan6a 3a 2006 m 2007 roauua . [nacyBaHuaT
ameuaenT e | nes 3a akuus  Mznnaiianero my 3anoyHa ot 23.12.2011r

3a IMBMAEHTHTE T1acyBaHK Ha peaoBHoTo OO chbpaHue Ha 12.06.2012 r. 3ano4Ha M3miatlaHe oT
10.07.2012 r B pazmep Ha 0,60 1B Ha aKkum1s

Ha 16.04.2014 r ce npoBeae peaoBHO 00O cbOpaHHe. EaunoaywHo Oelle rjacyBaHo pasjiaBaHe Ha
6pyTeH auBMAeHT B pasmep Ha 0.40 B
MsnualaHeTo Ha auBuaeHTa 3anouna ot 02.06.2014 .

ha 09.05.2016 roaMHa ce MpOBEAE PEAOBHOTO 00O chOpaHHe Ha 3CHHT arpoXOJIHMHI ai .Ha KOETO
Gewe B3eTo peleHde ocrananarta ot 2014 HepasnpeaesneHa neuanba v neuandara or 2015 obuwo B
pasmep na 12423429 5B na Obac pasnpeaeseHa Kato JMBHAEHT . Ha akiug udcTaTa cyma s3a
pasnpenenenue e 0,5002105 ne. '

W3NMalaHeTo Ha JWBH/AEHTA 3aro4vHa Ha 20.06.2016 roauHa

3a Benuky akumoHepu 0e3 cOOCTBEHM CMETKH IMBHCHTA Ce M3Iljlalua B ouca Ha JApYKECTBOTO MITH MO
W3PMUHO MocoveHa cobcTBeHa HaHKOBA CMETKA

AKUMOHEpHTE, YHHTO aKLIMK Ca HA NOACMETKA B MHBECTHLIMOHEH NOCPEAHHK- AMBHACHTA lie e u3riaTeH
uypes Llentpanen aenozurap A/l B CbOTBETHHS MOCPEAHHUK.

KbM 1aTtaTa Ha M3roTBsiHe Ha oTuera CbBeTa Ha JMPEKTOPUTE B3¢ PElICHHE 33 CBMKBAHE HA PCAOBHO
0610 cbOpanue Ha apyxecTBoTo Ha 16.05.2017 1

11
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3AIBJIKEHHUSA

3aIbIKEHUATA €4 OLEHEHH MO HOMHHANHA CTOHHOCT M Ca KbM GrojpKkeTa, rnepcoHana, GCHIypHTEIHH
NPEeANpPUATHA W IPYTH KPEAHTOPH.

JAHBIH

JIbIKMMUTE JaHBLM CE M3YMCTIABAT B CHOTBETCTBHE C GBIrapcKOTO 3aKOHOJATE/ICTBO, KAaTO €& OTYHTA
edeKTa Ha TEKYLUMTE JaHBLUH U OTCPOUEHHTE aHbLH. HomuuasnHara naHbuHa craka 3a 2017 r. e 10%.

TekylmTe AaHbLUK BLPXY Nevandara ce H34MCsaBaT Ha Gaza obnaraema neuyanda 3a JaHbYHH LEJIH, KaTo
32 ToBa (PMHAHCOBMAT pe3ynTaT ce npeobpasyea B CBHOTBETCTBHE C OBArapcKOTO  IAHBYHO
3aKOHOAATENICTBO.

HBH'I:‘{HHHT Eq’)eKT.. CBbp3aH CbC CACIKH H CbOMTHA, OTUETEHH KATO MPUXOAH HITH pa3xoiH, cblo ce
OTYHTA B OTYETA 34 NOXOAHTE. ,aaH'b'-lH[/lﬂT ed)eK'r, CBbp3aH CbC CAC/IKH H C’b6HTHﬂ, OTYETEHH JHPEKTHO B
coOCTRBEHHA KAMUTAal, CblLO Ce OTHACH NHPEKTHO B cobcTBEeHHs KanmuTall.

OrcpoueHHTe [1aHbLW Ce M3UMCIABAT 33 BCHUYKHM BPEMEHHH PasiuKU MERKIy JaHb4yHaTa OCHOBA HA
AKTHBUTE M NACHBHTE W TAXHATA MPEHOCHA CTOHHOCT KbM Jarata Ha (MHAHCOBMA OTYET, KATO Ce
W3non3Ba GAaNaHCOBMS METOA. 3a ONpedensHe HA OTCPOUEHMTE JaHbLM Ca H3MON3BAHW JAHBUHHUTC
CTABKH, OUAKBAHH 1a ObaaT ePEKTHBHH MPH TAXHOTO ObAELLO peann3npaHe.

OTcpoueHHTe AaHbUHH NACHBH CE OTHWTAT 33 BCHUKH BPEMEHHH DAasiiMKH, nojJiesKaly Ha AaHb4HO
oGnaraHe, OCBEH B CJIy4auTe, KOraTo Bb3HHKBAT OT MbPBOHAYATHOTO OTYHTAHE HA AKTHB WK MacHe TipH
Cclleka, KOATO KbM MOMEHTA Ha M3BbpLUBAHE HE /laBa OTPAXKEHHE HMTO Ha CHETOBOAHATA, HWTO Ha
nanbuHara nevanba uiu 3aryda.

OTCpOYEHUTE JaHbYHH AKTHBH CE€ OTYMTAT 33 BCUUKH BPEMCHHH PasIvKH, noajekalld Ha NpUCnajaHe
110 CTENeHTa, 10 KOATO € BEpPOATHO 1a Wma Objella obiaraema neuanda, cpelly KOATO aKTHBHTE Aa Ce
peanu3upar.

JlanbuHUAT pa3xo/ (MPHUXOJ) BKIOYBA TEKYLIMTE J1aHBYHH Pa3XO/1H (NMpUXOaH) U OTCPOUEHUTE TaHbYHH
pa3xoH (MpUXO1H).

YIIPABJIEHUE HA PUCKA

CbleCTBeHHTE PHCKOBE MOTaT 1a ObaaT K1acH(PUUMPaHH B CEAHHTE OCHOBHH KaTeropii — KpeaHuTeH
PUCK, M1a3apeH PUCK, JTMKBH/ICH PHCK W BaTyTEH PHUCK.

Kpeoumen puck

KpeHTHUAT PHCK € CBBP3aH C HEBB3MOKHOCTTA Ha KIIHEHTHTE H KOHTPAreHTHTE 1 H3MbAHABAT CBOMTE
3abIIKEHHUS., 7

Kpe/UTHUAT pUcka Ha JMKBUAHMTE CPE/ICTBA  (PUHAHCOBHTE WHCTPYMEHTH ¢ OrpaHuticH, Tl KaTO
KOHTpAreHTHTE ca NPEUMHO GAHKOBH HHCTHTYLIMH C BUCOK KPEAHTEH PEHTHHT.

Hasapen puck
[Ma3apHUAT PUCK € Pe3y]TaT OT W3MEHEHHETO B Ma3sapHUTE yC/IOBHA — MpoOMsiHA Ha Ma3apHH LUEHH Ha
(pMHAHCOBHTE HHCTPYMEHTH, HA BAYTHHTE KyPCOBE, Ha JIMXBEHWTE MPOLEHTH.

JTuxeuden puck

JIMKBHAHMAT PUCK NPOM3XOX/A OT BpeMeBaTa CTPYKTypa Ha MapuuHuTe MOTOUM OT aKTWUBMTE W
MACHBHTE HA JPYIKECTBOTO.
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PbLKOBOACTBOTO HA KOMITIAHMUATA € U3rPaJnio nHeoOxonumara CTPYKTYpa 3a ynpapJICcHHE Ha pUCKa.

Banymen puck

B pesynrat oT BanyTHus Gopa B cTpaHara, Objirapckarta BanyTa € (JMKCHpaHa KbM €BPOTO. Twit kaTo
JPY’KECTBOTO MPEACTABS OTUETHTE CH B OBbJIrapcKu J1eBa, Te3M OTYETH Ca H3/10XKEHH CaMo Ha edexra oT
MPOMEHH BbB BATYTHHUTE KYPCOBE Ha BAJlyTH U3BbH €BPO 30HATA U JIeBa.

4. PUHAHCOBH MPUXOIW/PA3XO0/IH

CtpykTypara Ha ()MHAHCOBUTE MPUXO/H H PA3XO/H € KAKTO Clle/1Ba:

31.03.2017 31.03.2016

XML JIB. XHJI. JIB.
[TpUxoaM OT AUBHIAEHTH

27
M3nateHH THBHAEHTH (1)
Ipuxoan oT AHBHAECHTH 26 0
[Tpuxoau ot onepauuu ¢ GUHAHCOBH AKTUBH H HHCTPYMEHTH 10 3
Pasxonm oT onepaunu ¢ PUHAHCOBH aKTHBH U HHCTPYMEHTH 8 (4)
Heren pe3y.iTaT oT onepaunu ¢ pUHAHCOBH AKTHBH H 2 1
HHCTPYMEHTH
[TpuUX0/H OT MPEOLEHKH Ha (PMHAHCOBH AKTHBH - -
Pa3xoaM oT npeoleHky Ha (PUHAHCOBH aKTHBH H HHCTPYMEHTH - -
HeTten pe3syaTaT OT npeoleHKa HA (PHHAHCOBH AKTHBH H
HHCTPYMEHTH
Ipuxoau nuxsn

0 1
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5. IMOTH, MAIIUHU U CHOPBIKEHU S

CTpykTypata Ha HMOTHTE, MALLIMHHUTE obopynsaneTo e onucana B TabinuaTa no-gony:

Komniworpu

XHIJL. JIB.

Jpyru Obmo

OryerHa croiiHocT
Kvm 01.01.2017
[puaoGuru
MUsnucann

Kem 31.03.2017

AmopTru3anus

Kbum 01.01.2017
AMOpTH3aLMs 3a roaMHaTa
Hsnucana

Kbm 31.03.2017

Banancosa croiinocr

Kbm 01.01.2017

(=g BT B~ ]

Banancosa croiinocer

Kbm 31.03.2017

6. IbJITOTPAMHU HEMATEPHAJIHU AKTHUBH

Crpykrypara na JJHMA e onucana 8 Tabnuuara no-107y:

Oryerna croiinocr
Kbum 01.01.2017
[TpunobuTn
Hanucanm

Kbm 31.03.2017
AmopTu3anus

Kbm 01.01.2017
AMOpTH3aLMs 3a roaMHaTa
HM3nucana

Kbm 31.03.2017
banauncosa croiinocr
Kum 01.01.2017

banaucosa c_ToiiHQCT
Kem 31.03.2017

XHJLJIB.

ITporpamen npoaykr
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7. HEOTMEHHUMH AHITA’KMMEHTH U ¥YCJIOBHHU 3AIbJIKEHUS

3aab/KeHHs MO ONePaATHBEH JIH3HHI — Ilpy}KECTBOTO KaTo JIH3HHTOnoay4yareJ

JIpyKecTBOTO € CKIIOUMIIO 0roBOp 3a HaeM Ha oduc. To3u aoroBop uMa cpelieH cpok mexay | u 5
roAMHK. BbpXy ApyKeCcTBOTO HsAMa OrpaHMYEHHs, HAIOXKEHH OT CKJIFOYBAHETO Ha JIOrOBOpA.

Kbm 31.03.2017 r. 6baewiMTe MHHUMAIHA BHOCKH MO HEOTMEHMMH [IOTOBOPH 3a HaeM, Ca KaKTo ClieiBa:

2017 r.
XHJIL. JIB.
B paMkuTe Ha eqHa roaMHa )
Mexny eaHa W net roauHHu 10
8. DUHAHCOBHU AKTHUBH HA PA3ITOJIOXEHME 3A ITPOJIAKBA
% Ha
Pazmep Ha CbY4ACTHETO B
CbY4YaCTHETO KanuTaja
Axtus MenunmrmbaT OO0/ 25 49
O6mo 25 49

9. HETEKYIIHU AKTHUBH - HAMA

10. OTCPOYEHH JIAHBLH

JIBuzkeHHe Ha oTcpoyeHuTe aanbuu 2016 r.

31 nekememspu 2015
yBeJHueHHe HAMaJIeHHe

31 nexememspn 2016

Bpemenna pazauka

Janbuna | Bpemenna | lanbuna | Bpemenna | Janbuna | Bpemenna | Janbuna | Bpemenna
OCHOBA pasiuKa O0CHOBA | pa3/iHKa OCHOBA | pa3iMKa | OCHOBA | pa3jiMvKa

AKTHBH N0 0TCPOYEHH AAHBLUH

NPeoLEHKa HA AKTHBH
JIbPHAHH 34 ThPIYBaHE 168 17 67 7 91 9 144

JanbuHa 3aryda 42 4 39

06110 AKTHBH: 210 21 67 7 (94) 9 183

IMacuBH no OTCPOYEHH JaHBbUH

[Tpeouenbyen peseps 5

AMOPTH3aLHH -

0010 nacugu:

Orepouenn fanbLUH
(1ero) : 210 21 67 7 (94) 9) 183

19

B MeXXIHHHHUAT CYETOBOJEH OTUYET He ce NMPOMEHHAT OTCPOYEHHTE JAHBIH.
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11. TEKYIIIH AKTHUBH

31.03.2017 31.12.2016
XM, JIB. XMJ1. JB.
B3emMaHus OT MHBECTHLIMOHEH MOCPEIHHK 0 5
B3emaHus 1o 1MxXBH 0 5
O6mo 0 10

Bsemanerto ot MII e canao or npoaax6a Ha AKUMH B 1apTHAA HA ApyxecTBoTo B Kanman A/l
B3iemauusTa OT JIHXBH B Kpasi HA TEKYWOTO TPHMeCeUHe ¢a ¢aMo OT DAHKOB JIeNO3HT B IIUb Al

12. PUHAHCOBH AKTHUBH, IbPKAHH 3A THPI'YBAHE

IMpeouenkara kbm 31.12.2016 e nanpasena Ha Ga3sa nocienc Gopcoe Oronernn Ha BOb 30.12
2016roanta

MOuHAHCOBHTE AKTHBH, AbPAKAHH 33 ThPryBaHe NMPEACTABASABAT AKUHH B CIeIHHTE ApYKeCTBa,
KouTo ce Thprysar a b@b:
KbM MeKIHHHHS OTYET He e MPABeHA NPeoueHKa

31.03.2017 31.12.2016
XHI1. JIB. XHII. NIB.

TMUb Al 23 29
Cunepron Xonauur AJl 15 18
buarapus AJJCHLL 33 33
Espoxonn AJ] 6 10
3naten nes Xoauuur AJl 322 322
Tpeiic rpyn xonn AJl 9 7
Buirapcka 3axap AJl 10 10
Codapma AJl 19 19
WUuaycrpiuanen xonaunr buarapus AJICHLL 3 2
[nosaus KOpnuii 'arapun A/l 21 21
Xumumnopt AJI 15 15
Xonauur Crapa nnanuna A/l 8 3
Tosepue OX A/l : 2 11
Anbena A/l 20 20
Enxum Hekpa AL 6

Ansanc Ekyutn xonaunr AJl

M C Xuapasnuk AJl 1

Obmo ) 517 529
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13. TAPUYHHU CPEJICTBA 1 EKBUBAJIEHTH

[Tapuunu cpe/acTBa B Kaca

[lapuuHm cpeacTBa Mo pas’njiauaTe/Hi CMETKH
brokupaHu napHuHH CpeicTBa

O06wo

14. TEKYIIIU IIACHUBH

Kum 31.03.2017 r. cTpyKTypaTta Ha ApYruTe 3ab/KEHHA € KaKTO cjie/1Ba.

3aabIDKEHHS 32 OAMT
3aabIKEHHE KbM aKLIMOHEPH - IMBHEHT

O6mo

31.03.2017 31.12.2016
XHIL. JIB, XHIL. JIB.
0 0
35 -
12 18
47 18
31.03.2017 31.12.2016
XHJI. JIB. XHIL. N1B.
- 0
135 136
135 136

3ab/KEHHETO KbM AocTapuiyi Kbm 31.12.2015 roanHa npeacTaBnsBa HauKWcIeHaTa cyma mo 10rosop
3a onut Ha T'DO 3a 2015 roa wa 3enut Arpoxomuanr AJl kem COIl Oaut Bukrtopu ['pyn OO/
CyMata e M3MIaTeHa npe3 TEKyLOTHAT OTUETEH NEPHOA ClIe/L IIPHKITIOUBAHE okoHuateHo aa oaut 2016

rofiMHa.

3a oaut 2016 roaMHA OKOHYATEJIHATA CYMA 32 OHT € HAUHC/ICHA KbM FOAHIIHHS OTHET.

JanbKeHHETo 3a AMBUACHT KbM 31.03.2017 r BK/IIOUBA HEW3IUIATEHHA (HENOTHPCEH ) IMBHEHT 3a, 32
2012 r. B pasmep Ha 47 085,18 1B ,AMBHIEHT Npe3 2014 roavua 31 634,46 B u auekaent npes 2015

roauua-15 902,73 nB W 3a riaacyBaHus — AMBMIEHT JAWBHACHT Ha 09.06.2016 ron

AMBHAEHT € B pasMep Ha 40 341,81 ns

15. OCHOBEH KAIIUTAJI

HEeHW3M1aTeHH:

Pa3mMepbT Ha OCHOBHMS KanuTail pe3 roaMHaTa He ce € MpoMEeHHI H Bb3/1M3a HA 248 Xun. B, HITH
248 364 aKUMK ¢ HOMHHAIHATA CTOHHOCT Ha e/Ha akuws | nes. Kbm 31 mapt 2017 e HanbIHO BHECCH.
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CTpyKTypaTa Ha Kanuraja € KakTo cjie/iBa:

AKIHH 0T
KANHTAA 31.03.2017 31.12.2016
% bp akuuu bp akuuu
1Onuebpe Tpeiia OO/J1 28.58% 70 988 70 988
Brnaaumup Mockos 8.08% 20075 20075
Ceerocnas batypos 8,08% 20075 20075
Jloben Buranos 8.05% 20 000 20 000
[leTbp AnekcaHapos 8.05% 20 000 20 000
JIpyru akuHoHepH 39.16% 97 226 97 226
O6mo 100% 248 364 248 364
16. PESEPBH
31.03.2017 31.12.2016
XHIL. IB. XHJI. JB.
[Ipemun oT eMHCHs 12 12
JIOMbJIHUTENHH pe3epBH 92 92
Oo6mo: 104 104

17. CBbP3AHH JIMLIA

Kum 31.03.2017 r. apyKecTBOTO HAMa 3a/{b/UKEHHS KbM CBBP3aHH JIMLA

,U,py}KECTBOTO OMOBECTABA CNIEAHUTE CBbP3aHH JiMLa:

Ynenosere Ha bopaa Ha JiupekTopure

Ceetocnas To10poB baTypos — W3ITbAHUTENEH IHPEKTOP
Muibo Anekcor 3ukataHo npeacenaren Ha CJ1

Bnagumup Meanos Mockos unen Ha CJ1

Axrie Mennmkmbht OO/L, npeactapassano oT Muibo AJleKcoB 3HKATaHOB C 49 % yuactue

18. YIIPABJIEHUE HA PUCKA

B Tabnuuara no-ao7y € HanpaBeH aHaJIu3 Ha AKTHBUTE W MACHBHUTE HA JPYIKECTBOTO KbM 31 mapt 2017
r., TPYMHPaHH 10 OCTATHYEH CPOK A0 Nasexa.(JIMKBHIHOCT)
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31.03.2017 r.

HeTekyln akTHBH

JIpyry TEKyLIH aKTHBH
[TapuuHu cpe/icTBa H MApHUHH
CKBUBAJIEHTH

Q0110 aKTHBH

3aabaKeHus 3a JUBHACHT
3aab/KeHUs 3a IaHbLH

Hpyru nacusu
O0wo nacHBH

Paznuka B naaeKHHUTE Nparose

19. Bb3HAT'PAJKJIEHHUE 3A OJIUT

XHWJ1. JB.
Nol Orlpo Or3goe Otlnao
Mece 3 12 ) bes
1 Mecena Mecena TOJAHHH  Najgex O0oumo
- - 0 19 25 44
517 0 0 - - 517
47 - - - 47
564 0 0 19 25 608
135 - - - - 135
135 - - - - 135
429 0 0 19 25 473

CuriacHo ui. 38 an.5 ot aedcrpaiius 3aKOH 3a CHETOBOJICTBOTO JIPYKECTBOTO OMNOBECTABA, HE
pb3Harpaxkaenneto 3a oauT Ha 'DO 3a 2016 r. e B pasmep Ha 880.00 ns 6e3 JIJIC.

20. CbBUTHS CJIEJL IATATA HA BAJIAHCA

Mesky JaTata Ha roJAMUIHMA (MHAHCOB OTYET M JaTaTa Ha 0100peHHeTO My 3a nyOiMKyBaHe Ha ca

Bb3HUKHAJIM KOpPHUTHpallMu W HEKOPHUIHpallH C1;6I/ITHH,

ONOBECTOBAHHUS CbriacHo uikcTeanus na MCC 10

21. OTOBPEHUE HA ®UHAHCOBHUTE OTUETH

duHaHCOBUTE OTUETH ca 000peHH Ha

NnoArnucaHu OT HEroBO UME OT!

N :
H3[’l'bJ'IHI11;l"BJ'I nupe
Munbo 3ukaTaHo
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OT KOHUTO Ja

Bb3HUKHAT CIICLUHATIHH

18.04.2017 r. oT PbKOBOACTBOTO Ha [PY}KECTBOTO H ca

C w‘{‘asmen: /
1Onus [lpencka-

FOnuTH Kaynt EOOJ]



