Mescounen ooknao 3a oeunocmma
Ha “3enum Azpoxonounz”AJl kem 31.03.2016¢.

1. Hudopmayus 3a eaxchnu cvoumus, HamvruIu nNpe3 NOCIEOHOMO

mpumeceuue ¢ Hampyneawe Om HAUAI0MO HA QUHAHcCOsama 200uUHA,
KaKmo u 3a MAXHOMO 6AUAHUE 6bDPXY pe3yimamume 6bv6 (PUHAHCOGUA
omuem.
Kb®M pmaTara Ha chCTaBsIHE HA HACTOSIINS MeXIMHEH JOKJIQ/ 3a JeHHOCTTA HE
ca Halule ChbOUTHUS WM PUCKOBE, U3BECTHH HA YNpaBISABAIIUTE, KOUTO Ouxa
MOIJIM J1a OKa)KaT 3HAYUTEIHO BIIMSIHUE BbPXY JEHMHOCTTA HA JIPY>KECTBOTO U
pe3ynTaTUTe OT AEHHOCTTA MY 33 HaCTOSALIOTO TPUMECEUHE.

2. Pezynmamu om Oeiinocmma 3a nepuooa.

[Ipuxoaure oT nefiHOCTTa Ha APYKECTBOTO ca B pa3Mep Ha 6 xui.jB. Pazxoaure
ca B pa3Mep Ha 14xui. 1B., a (UHAHCOBUS pe3yiTaT € OTPHUIIATENIEH U € B pa3Mep Ha
8 0001B.

3. Onucanue na 0CHOGHUME PUCKOBE U HECUZYPHOCHIUL, NPEO KOUMO €

U3NpageH emumeHvm npe3 punancosama 200uHa.

PuckoBere, oka3BaliM BIMSHHE IPU HHBECTUPAHE B ILIEHHUTE KHMXKA Ha
“3enut ArpoxonauHr’AJl npe3 u3sMuHaIMA OTYETEH MEPUOJ MOTaT Ja ce pa3AeisiT Ha
JIBE IPYNHU: CUCTEMaTUYHU PUCKOBE, BIMSELIN BbPXY BCUUKH UKOHOMUYECKH areHTH,
¥ HEeCHCTeMaTHYHH (Crienu(UIHN) PUCKOBE, KOUTO BIMSAAT BbPXY OTPaHHUYCHA TpyIia
MKOHOMHYECKHU areHTH;
cucmemMamuyHu pucKkoee:

HONUMUYECKU PUCK - CBBP3aH € C BEPOSITHOCTTA 32 TAKMBA IPOMEHHU BbB BOJIEHATa OT
NPaBUTEIICTBOTO MKOHOMUYECKA MOJUTHKA, KOUTO Ja JOBEAAT A0 HEOIaronpHsTHU
U3MEHEeHMs Ha OO NMHBECTULIMOHEH KJIMMAT B CTpaHaTa;

BAJIYTEH PHUCK - U3pa3sBa c€ B ONACHOCTTA OT HaMajsBaHE Ha Bb3BPbBIIAEMOCTTA Ha
UHBECTULMUTE B CTpaHaTa B pe3ydTaT Ha IPOMEHHM BBB BAIyTHHUA KypC.
CepuiecTByBausaT BaidyTeH Oopa B bbarapus u Ha €BpOTO KaTo €IUHHA
pasmiamaresnsa eauHuua B EC MMHMMU3Mpa BaJlyTHUS PHUCK 32 HHBECTHUTODH,
0as3upally BIOKEHUATA CU B JIEBA UJIU €BPO;

un@rayuonen puck - CBbp3Ba Ce€ C HaMaJlsiBaHE Ha IOKyMNaTeJIHaTa CIIOCOOHOCT Ha
Hal[MOHAJHaTa BajlyTa W CHAJaHE Ha peajHaTa JOXOJAHOCT Ha HHBECTULIUUTE B
cTpaHara. /laHHMTE 3a PaBHUIIETO Ha MH(IALUATa B CTpaHaTa 3a MOCIEIHUTE 5 T.
MOKAa3BaT CPABHUTEIIHO HUCKO PABHMILE HA MH(MIAIMOHHUS PUCK 3a UHBECTUTOPUTE B
aKILU1, EMUTHPAHU OT OBJITapCKU APYKECTBA;

HecucmemMamuiHu pucKkoge:

ompacnos _puck - OTpa3sBa BEPOATHOCTTa OT HEOJAronpUsATHO H3MEHEHHE Ha
JIOXOJIHOCTTa Ha OTpaciuTe, B KOUTO JPYXKECTBOTO MMa ydacTus, B pe3yiTaTr Ha
HaMaJIsiBaHe Ha IJIaHWpaHaTa peHTaOMJIHOCT MOpPajy BIOLIaBaHE HA MapaMeTpuTe Ha
KOHKYpeHTHaTa cpela W/WIM TPOMEHH B crneurduyHara HOpMaTuBHA 0Oasa.
OTpacnoBUAT PUCK C€ CBBP3Ba MIPEIN BCUUYKO C OTPAKEHUETO BBPXY BB3MOXKHOCTTA
3a peajau3upaHe Ha JOXOMH;

@upmen _puck — CBbp3aH C €CTECTBOTO Ha JAEHHOCTTa Ha JPY)KECTBOTO M 3acsraliil
BEPOSATHOCTTA 3a peaIn3UpaHe Ha pa3ianyHa e()EeKTUBHOCT Ha Ta3u JAEHHOCT:




@uHancos puck - IpoOU3TUYa OT KOHKPETHATa KallUTaJI0Ba CTPYKTYpa Ha JPY>KECTBOTO
U OT IMHAMHUYHAaTa Bpb3Ka MEX]y (PMHAHCOBUTE pecypcu, KOUTO TO U3IOJI3BA;

13.04.2016r. Wzrorsui.
Codus Cserocnas barypos
W3n. nupexrop



