Mesrtcounen 0oknao 3a oeitnocmma na “3enum Azpoxonoun”A/J
3a wecmmeceuuemo Kom 30.06.20172. no cmucwvaa na un. 1000, an.4,
m.2 om IIIIITIK

1. Pe3synmamu om oeitnocmma 3a nepuooa.
[Tpuxoaure OT AeilHOCTTa Ha JPYKECTBOTO ca B pa3Mep Ha 173Xui.iB.
Pasxonure ca B pasmMep Ha 2lxun. 5B., a (UHAHCOBHUS pe3yiTar €
noyioxuTeneH u € B pazmep Ha 152 000nB. OcHOBHATa 4acT OT MPUXOJUTE
pe3 MIECTMECEYHETO Ca IMOJIyYeHU IUBUICHTH OT aKIMM Ha JPY>KeCTBa, B
KOUTO ,,3¢HUT ArpoxoiauHr-AJl uma yyactusi.

2. Hugopmayusa 3a eaxcuu cvoumusa, HAMBRUIU NpPe3 HOCAEOHOMO
mpumeceuue ¢ HAmMpyneane Om HAYAI0OMO HA (PuHancoeama 200una,
KAKmo u 3a MAXHOMO GJIUAHUE GbPXY pe3yimamume 6v6 (PUHAHCOBUA
omuem.

BaxxHo cpOuTHE, HACTBIWIO IPE3 MOCIEIHOTO TPUMECEUHE € MPOBEAECHOTO
OCA na 16.05.2017r., Ha xoero Oe B3eTo Pemienue 3a pasmpeneneHue Ha
TUBHIEHT B pazmep Ha 0,36 nB. Ha akuus WM o0IIaTa cyma 3a JTUBUACHT
Bb3M3a B pasMep H 89 411nB. PasnpenensHeTo Ha OUBHJICHTa € Ha 0Oa3a
HEepa3NpeesIeHN Ie4aaon OT NpeaxoaHN (PMHAHCOBU FOJIMHU.

KbM natara Ha chcTaBsiHE Ha HACTOSIIMS MeXIMHEH NOKIa] 3a JEHHOCTTa HE
ca HaJuuue CbOUTHUS WIM PUCKOBE, U3BECTHHU Ha YIpaBJsABAIIMTE, KOUTO OMXa
MOTJIM JIa OKa)KaT 3HAYUTENHO BIUSHUE BBPXY ACHHOCTTA HA JAPYKECTBOTO U
pe3ysITaTuTe OT AEWHOCTTa My 3a MPEAXOJAHOTO HIECTMECEUHE.

3. Onucanue na 0cCHOGHUmME PUCKOBE U HECUZYPHOCHIU, NPEO KOUMO e
U3nNpagen emumeHsvm npe3 punancosama 200una.
PuckoBere, oka3Balu BIUSHHUE TMPU HMHBECTUPAHE B IIEHHUTE KHWXKA Ha
“3enut ArpoxonauHr’AJl mpe3 W3MUHANUA OTYETEH MEePUOJ] Morar Ja ce
pa3iensaT Ha JABE TPYNH: CUCTEMAaTHYHH PHUCKOBE, BIUSCIIA BHPXY BCHUYKU
WKOHOMHMYECKH areHTH, U HEeCHCTeMaTH4HH (crenuduyuHu) PUCKOBE, KOUTO
BIIUSAT BbPXY OTpaHUYEHA TPyla MKOHOMUYECKU areHTH;

cucmemamuynu pucKoee:

nOIUMU4ecKU puck - CBbP3aH € C BEpPOSATHOCTTA 3a TakWBa IIPOMEHHU BbHB
BOJICHATa OT IPABUTEJIICTBOTO NKOHOMHMYECKA NIOJIMTHKA, KOUTO Ja JOBEAAT J10
HeOJIaronpusATHU U3MEHEHUs Ha OO MHBECTULIMOHEH KJIMMAT B CTPAHATa;
6alymen__puck - WU3pa3sgBa €€ B ONACHOCTTa OT HaMajlsBaHE Ha
BB3BPBILAEMOCTTAa HA UHBECTULMUTE B CTPaHATa B PE3yaTaT Ha IPOMEHU BbB
BajyTHUSl Kypc. ChblecTBYBAIMAT BajdyTeH Oopa B bwarapus m Ha eBpoTO
KaTo €IMHHa pa3iulaniarenHa equHuna B EC MuUHMMHU3Mpa BalyTHHS PUCK 32
WHBECTUTOPH, Oa3upally BJIOKEHUATA CU B JieBa WU €BPO;

un@rayuonen puck - CBbp3Ba ce ¢ HaMaJsiBaHe Ha MOKYyIaTeHaTa CocoOHOCT
Ha HalMOHAJHAaTa BajllyTa M CIaJaHe Ha peajnHaTa JOXOJHOCT Ha
UHBECTULIMUTE B CTpaHara. JlaHHWTE 3a paBHUIIETO Ha HHpIANMUITa B
CTpaHaTa 3a IIOCIEAHUTE S5 I. MOKa3BaT CPaBHUTEIHO HHUCKO DAaBHULIIE Ha
UHQIIAMOHHUS PUCK 332 UHBECTUTOPUTE B aKI[MH, EMUTHUPAHU OT OBJITapCKU
JIPY’KECTBA;

HecucmemamuyHu pucKkoee:.



0mpacnos puck - OTpa3sBa BEPOSTHOCTTa OT HEOJArompusATHO H3MEHEHHE Ha
JIOXOJHOCTTA Ha OTpAciHuTe, B KOUTO APYXKECTBOTO MMa y4acTus, B pe3yirTaT Ha
HaMaJsiBaHe Ha IUIAaHUpaHaTa PEHTAOMIIHOCT MOPAaX BIIOIIABAHE HA TapaMETPHUTE
Ha KOHKYpPEHTHaTa cpejla W/WiIM INPOMEHHU B creuupuyHaTa HOpMaTHBHa Oa3a.
OTpacinoBUAT pPHUCK CE€ CBbpP3Ba IMPEAM BCUYKO C OTPAKEHHETO BBPXY
BBH3MOKHOCTTA 32 PeaJM3UpPaHe Ha T0XOIHU;

@upmen puck — CBbpP3aH ¢ €CTECTBOTO Ha JICMHOCTTA Ha JIPY)KECTBOTO U 3aCsTralll
BEPOSITHOCTTA 3a peajln3UpaHe Ha pa3ivyHa e()eKTUBHOCT Ha Ta3u JIEHHOCT:
@unanco8 puck - TPOU3THYA OT KOHKpPETHATa KaluTaloBa CTPYKTypa Ha
JPY’KECTBOTO U OT IMHAMHMYHATA BPb3Ka MEXY (PMHAHCOBUTE PECYPCH, KOUTO TO
U3I10JI3BA.

4. Hudpopmayusn 3a cknrouenu 2onemu coOeaku mexcoy c6bp3anu Iuya

[Ipe3 0TYETHOTO MPEIXOIHO MIECTMECEYHE HE Ca HAIMIIC TOJIEMHU CHIEIKH MEXITy
CBBP3aHHU JIMIA, KOWTO Jla Ca TOBIUSUTM CHINECTBEHO Ha (DPUHAHCOBOTO MY
ChCTOSIHME WJIM Ha PE3YJITATUTE OT JACHHOCTTA.

14.07.2017r. Wzrorsui.
Codus Cserocinas barypos
W3n. nupekrop



