3EHUT AIPOXOJIAMHI Al

IMOAMIUEH JOKJAJ 3A JEUMHOCTTA

Ha "3EHHT AT'POXOJIIAHHI™AL 3a 2015r. no evucsaa na wia,100(n) an.4 u an.7 or MK,
usrorsen cbriacuo Ipuaoxenwe Ne 10 wbm un. 32, and, 1.2 u undl or Hapendara 3a
Hpocnexrure npu My6anuno Hpexnarane na Hennn Kunxa n 3a Paskpusane ua Undopmanus
ot Mybauuunre Jpyxecrsa u Ipyrure Emurentn na Hennn Kunxka

Jonbanurenna nudopmanns (r.1Va or Mpunoxennel) ua Hapeabara)

I. TocTbmienus or npoaakoH — (pOpMUPAHK Ca OT aKTHBHA THProBus Ha akuMu Ha OB, kakTo u
NPUXOJK OT JIMXBH 1 AuBHACHTH. MHsecTHunonuuaT noprdeiin (Tekyim GHHAHCOBH aKTHBM B
ueHHM kHuKa) kKbm 31.12.2015r. no emucuum, Gpoiiku 1 cToiiHocTH Bb3nM3a Ha |7 Gpost eMucHu
¢ MpeoueHeHa KbM Kpas Ha roamuarta cTtoiHocT oT 432 xungs. ChUIHMAT MOXKE 4 ce BMIU B
loauwnua Munancos OTyeT HA APYIKECTBOTO.
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Hocnrenaenun om npodancou 3a 20152, za “Ienum Azpoxoadunz A/

Taba.l
Bupx npuxon B xuJ. as. 2015r. | B xu. ae. 2014r. | B xui. as. 2013r.
[Nonox. paznukH OT TEPTOBUSA C AKIHK 36 137 48
JInxeu 1o 1enosuTy 4 18 15
[Tpuxo/n OT ChyUacTHs H AMBHACHTH 290 I |
[Mpuxou o1 npeoueHkn HHB. mopTdeiin 21 2 56
OBLIO 351 158 120

[lpuxonnre Ha apyxecTBOTO ca GOPMHPAHH OT TIOCTLIUICHHS OT AMBMICHTH 3a NPUTEKABAHM LECHHM
KHHIKA, a CbILO W OT NPOAaKOH HA AKUHH OT HHBECTULIMOHHHUS CH KPATKOCPOYEH MOpT(geits, KOUTo ca
OCBIUECTBEHN eAMHCTBEHO Ha TepHTOpHATA Ha buarapua u no-cneumnanno va OB Codma. Kbm kpas na
FOIMHATA KPATKOCPO4HHS NOPT(EHN € BL3IW3al Ha OTYETHA CTOHHOCT OT 432 XWILJIB., B TOBA YHCIIO W
npeouexkara My Ha ocHoeatine bopcos Oronetun na BOb-AJL kum 30.12.2015r. 3a cwkranenue nopaau
cnai Ha uexure kum 31.12.2015r. pesynrara 0T NpeoLeHKaTa € Karto USA0 OTPUUATENEH ChNOCTABEH
KbM LieHaTa My Ha npuaobusane. Ho nbk B KpaliHa cMeTka pe3ynTaThT ce YPaBHOBECABA Thil KaTO OT
HaH-MPEOLICHEHH OTPHLIATETHO AKTHE — akLMK OT 3natewd e Xonguur AJl e nosyden npes roanuara
npuxoi or ausuieHt. Kbm Kpas Ha roaumHata npeoOpasyBaHus KpaeH (DPMHAHCOB pesyatar €
NONOKHTENEH U Bb3jK3a Ha 136 xun.as.

3. He e Hanuue caenxka OT CbUIECTBEHO 3HaueHHe 3a emurenta npes 2015r. Ho e wanuue
MOCTBIUIEHHE OT IMBHAECHT OT peanusupana cbiuectseHa caenka or 2014 no npuaodburane Ha
408196 6p. akunu Ha 3naren e Xonanur AJl

4. Beuukd onvcaHu cAeKM no npoaakOH HA LEHHH KHWKA B FOAHILHMTE OTUETH Ha APYIKECTROTO

M MOCTBIVIEHHE OT TSX, ONHCaHK B T.] He Ca OCBLUIECTBABAHM B YCIOBHATA HA CBBP3AHOCT C
HHBECTHLIHOHEH NOCPENHHK.

[1pes 2015r, He ca HaiMue CHOMTHA W NOKA3ATENH ¢ HEODHYACH XAPAKTEP, HMALLU CHILECTREHO
BIAMAHHE BHPXY ACHHOCTTA MY, H PEATTH3MPAHHTE OT HErO MPUXOAH WK W3BBPWEHH Pa3Xomin.

6. Tlpe3 2015r. He ca Hanuue CAGNKH, BOAEHH M3BBHOANAHCORO.

7. Hanosu yuactust Ha “Seuut Arpoxonnuur’AJl

LM

Hanoeu yuacmus na “3enum Azpoxondunz”Aq kom Kpas wa 20152.
Taén.2

,Ila.m;;u YUACTHS Bpoii Obmo
AKIHA/ARI0BE | XHJIL JIB.
Axtur Menwrmsut EOOJ] | 49 25




SEHUT ATPOXOJIIUHT AJL

8. Tlpes 2015r. HaMa CKAIOYEHH CACJIKH OT CTpaHa Ha JIPYIKECTBOTO, A CHULO H OT HErOBO AbLICPHO
[PYIKECTBO, B KAYECTBOTO UM HA 3aEMOTIONYHATENN.

9. Tlpe3 2015r. BCHUKH CHLUECTBYBALLK NPE3 NPEANOAHH FOJMHH Pa3ueTHH OTHOLUEHHS. B KOWTO
JIPYIKECTBOTO € 3aeMoziaTesl, Ca 3aBbPLICHH W HE Ca HATTMUC TakHea KbM kpas Ha 20157

10. TIpes 2015r. He € OCHLIECTBIBAHA EMHCHA HA LCHHH KHUIKA.

11. JIpy/KecTBOTO C€ € Bb3AbPIKALO OT NPOTHOIM pPesyTaTh npeaBua  HECTabMAHOCTTA  Ha
KArMTATOBHAT M1a3ap. KbETO € OCHOBHOTO HANPABJICHHE OT aeHHoCTTA.

12. TenepupaHeTo Ha OCHOBHWTE (PUHAHCOBH pecypen cd or [OCTBLIVIEHUS OT IWBHICHTH W OT
nponakGu. Ynpagienuero um e Guito chOOpa3eHO € OUAKBAHWTE TUTALAHUA TI0 TEKYLH
Ja/bIPKEHHA Ha Apy7kecTBOTO. 10 HACTOALLM MOMEHT APYIKECTBOTO HE € UMAJIO HEAOCTHI Ha
oboporthu cpeacrsa. Ilpes 2015r. ynpaBngsauMTe Ha JApY/KECTBOTO Ca BOAMIH MO/WTHKA, TIPH
KOSITO He € CHILECTBYBANA BEPOATHOCT 32 M3MAjaHe B JIMKBUAHA KPU3d. lpeanazausocTTa €
Guna OCHOBEH KPHTEPHIl MpH B3eMaHe Ha PELICHMS 33 Pa3XOABAHC Ha cpeacTsa J0PH 34
WHBECTHUHOHHN Len. OlLe NOBeYe Ye APYIKECTBOTO HMa 3aIbKEHUs KbM CBOUTC AKLHOHEPH
43 WAMNALLAHE HA MUHANH AMBMACHTH B pasmep Ha [75XWn.JB.. KOMTO Mmorat na Obaar
NOTbPCEHH BbB BCEKH eMH MOMEHT. OCHOBHATA HACT OT nApHYHUTE CPEACTBA Ha APYKECTBOTO
ca o fenosuTH cvetka & [Tspsa Uusectiunonta Hatka, KOHTO €a ¢ A0CTATLHHO rapaHTupaHa
nuksnanoct. [pes winata 2015 r. He € HMANO TCHACHLHH, oBCTOATENCTBA HITH PUCKOBE, KOWTO
Gixa MOT/IN 13 JOBEJAT WM 33 KOMTO [1a € HMA0 OCHOBAHKE Jla Ce CHUTA, HE Ouxa AOBeSin 10
CHUIECTBEHO M3MEHEHHE HA JIMKBMAHOCTTA Ha APYKECTBOTO. JipyKecTBOTO BOJAH pasyMHa
PA3XOAHA MOMUTHKA M TEKYLIHTE MY 3a1b/UKCHHA Cd GUIM NOKPHBAHM KbM BCEKH €IHH MOMEHT.
Cymara camo HA TEKylMTe (UHAHCOBM aKTHBM HA APYKECTBOTO HAJIBMLLIABAT TEKYLHTE
(DMHAHCOBH NACHBH, A CHLIO W BCHUKH 3aIb/DKEHHA HA JPYIKECTBOTO.

13. Mpe3 2015r. ApYKECTBOTO HE € pealn3npaio NpPeABAPHTENHO 324aJICHH  MHBECTHLHOHHH
HAMEpEHHs, MOPAIH KOETO HE € HATHLIE HEJIOCTHT Ha (JMHAHCOB PECYPC 3a PEATIUZHPAHETO UM.

14. Mpez 2015r. He ca HACTBIWIW MPOMEHW B OCHOBHHMTE [PUHLIMIIKM 33 YNPAB/IEHHE HA
PYJKECTBOTO, 3aNerHaii B PerHCTPALMOHHKI JOKYMEHT, KbM BenexkuTe KbM (HHAHCOBHTE
OTHETH. MpPHETATAa CHETOBOAHA NONWTHKA W MpaBuiata 3a fpUiaraHe Ha MEKI1yHapoOaHO
NPM3HATHTE CTAHAAPTH 3a 406PO KOPMOPATHBHO yIpaBieHue.

15. JleliHocTTa HA APYKECTBOTO npes 2015r. e cebp3aHa ¢ M30ArBaHE Ha PHCKOBE. KOWTO buxa
MO CHLIECTBEHO @ MOBAMSAT HA PE3yJITATHTE OT JefHOCTTA. 3a HAKOM OT TAX KaTO T.HAp.
obiuy puckope (3abapane HAa HKOHOMUUECKHMA PACTEN, 3aKOHOAATE/IHW TIPOMEHH B HETaTHBEH
Qan 3a AeHHOCTTA, NPOMAHA HA TUXBUTE TI0 KPEAMTH H JIp.) APYKECTBOTO HE 6u morno aa
W3rPA CHCTEMA, KOSTO Aa MPEAOTBPATH BIMAHHETO HM. 3a apyru ot Tax obawe, T.Hap
CeKTOPHM, APYKECTBOTO € W3TPaaMiIo CHCTEMA, 34 ynpasnexiero um. CbetoM ce B
NEPHOAMMHOTO ChCTABAHE HA (PHHAHCOBM OTHETH, A CBLUIO H ype3 CBOCBPEMEHEH aHanus3 ha
nasapa, Ha KOHTO ce hOpMUPaT OCHOBHUTE NOCTBHILICHHA Ha apyskectsoto. — BOb. Mocneasuar
ce W3BLPUIBA OT MPEACTABNSBALLMTE JIPYIKECTBOTO, KOWTO HMAt AOCTATBYHO BelHHA W
npodyecHOHANEH OTUT, AaBALLL UM BHIMONKHOCT A OLEHAT pUCKOBETE Ha TO3H nasap.

16. [Tpes 20157, He e OCHIUIECTRABAHA MPOMAHA B CbBeTa Ha AMPERTOPUTE.

17. Mpes 2015r. CuBeTbT HA AMPEKTOPHTE ¢ NOAyHaBall BBIHArPAKACHHA SAHHCTBEHO N0 opma
Ha MecevHa Cyma 1o J0roBop 3a ynpas/ieHue.

Hauucneno u noayueno gvsnazpaycoenue na C/I sa 2015z Taba. 3.

Vime o LTBKHOCT lNopumno
BhIHATPAKACHHE
Mo Asekcos 3ukarasos — [Ipeacenaren n Usn. AMpekTop 4200 nB.
Ceetocnas Topopos Batypos — M3, AMpexTop 4200 ns.
Baaaumup Meanos Mockos — 3am. [lpencenaren na Ca 3600 ns.




3EHUT ATPOXOJIIUHI AL

18. Kbm kpas wa 2013r. uneHosere Ha ChBETa Ha JMPEKTOPUTE NPUTEKABAT aKUHH OT “3eHuT
Arpoxonaunr Al kakTo caensa:

Miis0 Antekcos 3ukaraHos — 179 Gpos;

Cserocnae Topoposo Barypos — 20 075 Gpos:

Bnanumup HUeanos Mockos — 20 75 6pos:

[puTeKABAHUTE AKUWK Ca OOUKHOBEHHM € MPABO HA EAHH riac B OCA.

19, KbM nartaTta Ha ChCTABSHE HA HACTOALUMA JOKIAN HA YNpaBABALATE Ha APY/KECTBOTO HE Ca
MIBECTHH JIOFOBOPEHOCTH, B PE3YJITAT HA KOHTO B GhAELL NEPHO MOraT [1a HACTLIAT IPOMEHN B
NPUTERABAHUA OTHOCHTENICH AT AKLMH OT HACTOALLN AKLMOHEPH.

20. KbM JaTaTa Ha ChCTABSHE HA HACTOALLMA 0K APYIKECTBOTO HE € CTpaHa Mo BUCHLIH ChAEOHH
AAMHHUCTPATHBHW WM apOUTPaKHK MPOH3BOJCTEA, KACACLIN 3QABLHKEHHA UITH B3EMAHWA HA
EMUTEHTA.

21. M-ka Amnacracus Pycepa, KOSTO € BPB3KM C HHBECTHTOPH Ha APY/KECTBOTO € C ajJpec 3a
KOPECTIOH/EHIMS 10 CEANNIIE HA APYKECTBOTO, @ ChIlo W en.aapec: zenitwzlatenlev.com M
ten. 02 965 45 36.

[pomenn B HeHHTE HA AKUHHTE HA APYRECTBOTO (r.V or Mpuaoxennell ua Hapenbara)

AKTHBHA THProBHATA C aKUMKH HA JIPYIKECTBOTO  MPE3 2015r. He € ocwlulecTBABaHA. | 3eHUT
Arpoxonannr<AJl e c Gopeos KOA (BB kop:5Z2). Ynpapnasaluute ApyRecTBOTO HE €A B ChCTOAHKE /1A
NPOrHO3UPAT UEHWTE HA AKUWWTE Ha CBOBOMHHS TA3ap MPe3 HACTORLMTE W CJISABALUMTE TOIHHN.
CTpemMebT € KbM OTCTOSBAHE HA TIO3HLIMA 32 yBeanuaBate HA HETHATA CTOMHOCT Ha AKTHBHTE.

Kum kpas Ha 2015r. cTORHOCTTa Ha KLU Bb3 OCHOBA HCA na ApyIKECTBOTO € B pasmep Ha 1.98n8.

M3uMCIeHHeTo € HanpaBeHo, KaTo OT ofuarta cyma Ha akTHBa Ha BanaHca ca WIBAJCHH BCHUKHTE
JABIDKEHHS  HA JAPYIKECTBOTO.

Taka nonyueHHsaT pe3ysITar ¢ pasieieH Ha Opos HA AKLWHTE HA PYIKECTBOTO.

Jpyra uidopmanusnra 3a ny0JIHYHOTO APYKECTBO. (v.VIIL ot Mpuaoxennel) na Hapexbara)

no emucenaa na Hpuiaokenne Ne 11 kbm w1.32, ax2, 7.4 or Hapeadara 3a IlpocnekTnre npw
My6auuno Mpennarane na Hewnnn Knmka u 3a Paskpusane na Undopmanns or [My6nmusuTe
Jlpysecrsa n JApyrare EMurentn ua Hennn Knmka

1. CrpykTypa HA KaOHTANA HA APYHKECTBOTO, BRAIOUHTCIHO HeHHHTE KHHKA, KOHTO HE €A
JONYCHATH JI0 THProBHsSI HA peryjiupan nasap B Penybauka Buarapmsi uin apyra
AbPRABA WIEHKA, € MOCOMBAHE HA PASMITIHHTE KIACOBE AKIHHE, NPABATA H 3AAbIKCHHATA,
CBBP3AHE ¢ BCEKH OT KJIACOBETE AKIHN, H HACTTA OT OGNS KANHTAJ, KOSTO ChCTABIABA
BCEKH OT/e/IeH Kaac.

Kanuranst Ha “3enut Arpoxonaunr Al e pasnpeieieH B 248 364 Gpos oOuKHOBEHH, BE3HAIHYHH,
MOHMEHHM aKLHMK ¢ HOMWHAIHA CTOHHOCT OT | nB. BCAKA.

AKLHHTE ca HEETHMH.

Beska akuMg ¢ NpaBo Ha rnac, jfasa fpaso Ha eiMH ac B OCA. npago Ha JIMBHAEHT W Ha
SMKBHAALMOHEN IS, ChPA3MEPHH € HOMHHAIHATA CTOHHOCT HA aKUUATA.

JIMBHOEHT MOKE aa Gbae MoJNYUEH B 3aKOHOYCTAHOBEHHA CPOK OT S FOJZIMHKM, OT TOAMHATa cheaalla
PELLEHHETO 3a pasnpeaeieHte Ha JIMBUHIEHTA.



3EHUT AIPOXOJIANUHI A/l

2. OrpanuueHHsi BBLPXY MAPEXBBLPJIAHCTO HA HeHHHTE KHHKA, KATO OrpPanHveHHs 3a
NPHTEAKABANETO HA UEHHH KHIKA UM HeoDXoaHMOCT 0T noJjyvyapane Ha onodpenue OF
JAPY/KECTBOTO M APYT AKIUHOHED.

Axumnre Ha “3enut Arpoxonaunr Al ca CBOOOAHO MPEXBHPIAEMH.

KiuraTa Ha aKiMOHepHTe Ha “3eHHT Arpoxonauur All ce Boan oT “lentpanen penosurap”All Codma.
[Tpomsna B KHurara Ha aKuHOHCPHTE €€ OCBIIECTBIBA HE3ABUCHMO OT JPYKECTBOTO.

THproBusTa ¢ aKLHH HA APYKECTBOTO ce ocbliecTsaBa Ha bearapeka Mowsosa bopca (BDB). upes
NMLEH3HPAH MHBECTHLIMOHEH MOCPEIHUK - HteH Hd b®b:

[pyu yHacaenssane € HeODXOAUMO MpoLieAypaTa a ce W3BLPUIM OT HHEEC TMLIMOHEH TIOCPEIHHUK, KOHTO
na uMa aorosop ¢ LlenTpanen aenosurap AJ] 3a PErHCTPALMOHHO areHTCTBO € HETO.

3a pasnopelnTENHN CACIKH C KUMKW HA “enur Arpoxonaunr All He € HEeOOXO/AMMO MoNy4YaBaHe Ha
KAKBOTO 1 /14 € OOOPEHHE OT JPYIKECTBOTO WM HErOB AKLIHOHER.

3. Wndopmamus OTHOCHO TNPAKOTO M HENPAKOTO NPATEKABAHE HA 5 una CT0 NIH
popede OT mpaBara Ha riaac B 0dwoTo chOpanne HA JPY/KECTBOTO, BKIKHHTETHO AAHHH 32
AKIHOHEPHTE, PA3MEPA HA ASI0BOTO HM YHACTHE 1 HAYHHA, N0 KOHTO Ce NPHTERABAT AKUHATE.
3.1 AKUHOHEPH HA “3E€HUT Arpoxoaunr”AJl, KOUTO NpUTEKABAT NPSKO foBede OT 5 Ha CTO OT
mpasata Ha riac B 00WoTo cHOpaHHe Ha AKLIMOHEPHTE Ha IPYKECTBOTO ¢d KAKTO crieapa:

1., JOuuBbpe Tpeiin” OO0/ Codms, "Mnagoct" 06:1.343, BVJICTAT: 121436906, nputexasa 70
988 6p. AKLMM OT KaNUTaNa Ha JApYAKECTBOTO, koeTo npeacrasnsisa 28.58%.

2. Bragumup Hanos Mockos — nputexkasa 20 0750p. aKLMM, KOHTO TIPEACTABAABAT 8.08% or
KanuTana Ha JpyKecTBOTO.

3. Ceetocnas Tomnopos batypos — nputexasa 20 0756p. aKLuK, KOUTO NpeacTaBasBar 8.08% or
KarnuTaia Ha ApymKecTBoTO.

4. ioben Bnagumupos Buranos — NpHTEKRasa 20 0006p. akuMK, KOUTO NpeacTaRIARaT 8.05%
OT KanuTana Ha JApyKeCTBOTO,

5. Tlerbp CHMeOHOB ANEKCAHIPOB — MIPHTEKABA 20 0006p. aKUHK, KOUTO NPEACTABIABAT 8.05%
OT KAnMTala Ha IPYKeCcTBOTO.

3.2. B “3enut Arpoxoautr”AJl He ChUIECTBYBAT AKIHOHEPH, KOWTO HENpAKO Jia MpUTeRapar 5 Ha 10
WK TIOBENE OT fpaBaTa Ha riac Ha obuoTo chOpaHHe Ha  [IPYKECTBOTO.

4. ,[I,amm 32 AKUHOHEPHTE ChE crenua il KOHTPOJane npasa H OMHCAHHE HA TE3H NpaBa.
B “3enut ArpoxonuHr Al Hima aKLUMOHEPH Che CrieLMAIHY KOHTPO/THH Npasa.

5. Cucrema 3a KOHTPOJA NpH YIPAKHSIBAHE HA NPABOTO Ha rJgac B CayHadre, KOravo
CAYKHTEH HA JAPYKECTBOTO €A M HeroBH AKUHOHEPH M KOraTo KOHTPOALT He Ce
YHpaRHABA HENOCPEACTBEHO OT THX

B “3enut Arpoxoausr ’AJl He ChLIECTBYBA CHCTEMA 33 KOHTPO/ MPH YNPAKHABAHE HA NPABOTO HA 1A,
KOTATO CYKHUTEIH HA APYKECTBOTO Ca W HETOBH AKLMOHEPH W KOTATO KOHTPONBLT HE C& yMPANHABA
HENOCPEACTBEHO OT TAX.

6. Orpannqenus BBLPXY MpaBaTa Ha Faac, KATO OFPAHMMEHHS] BbPXY NpaBara Ha rjac ua
AKIHOHEPHTE ¢ onpejenen NPOUeHT Hin 6poii raacose, Kpaen CPoK 32 ynpapasane na
npapata Ha IJac WM CHCTEMH, TpH KOHTO CbC CHTPYAHHUECTBO HA JPYKRECTBOTO
(uHARCOBATE NPABA, CBLP3AHM € ARIMHTE, ca 0TAeAeHH OT HPHTEKABAHETO HA AKUHUTE.

Beuuky OrpaHHYeHrs, ONHCaHH B T.5 He ca OTHOCHMMH KbM AKLHOHEPHOTO ydaCTHe. Hd KOMTO W 11a €
AKLMOHEP B KaIuTana Ha “3eHur ArpoxonauurT A/l

7. Cnopasymenusi Mex1y aKUHOHEPHTE, KONTO €4 W3BECTHH Ha JPYRECTBOTO
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KOHTO MOFAT A2 AOBEAAT [0 OrPAHHYEHHS B NPEXBLPIAHETO HA AKIHN M npaBoTo Ha
raac.
Vnpasagsaiuure “3eHUT ArpoxoanuurAJl He ca 3afo3HaTH ChC CrIOPasyMEHHs MEK/Y AKUMOHEPH,
BOAELIM 10 KAKBUTO W [1a GWII0 OrpaHHieHus! B TPEXBLPAAHETO HA AKLUHWTE MY.

8. Pasnopenfure OTHOCHO HA3HAYABAHETO W ocpoGOKIABANETO HA  U/eHOBETE HA
yNpaBRTEIHATE OPTAHH HA [IPYAKECTBOTO H OTHOCHO H3IBLPIIBAHETO HA H3IMEHeHHs M
AOMbJAHEHNS B ycTaBa.

BeHUKM NPOMEHH, CBLP3aHN € HA3HAYABAHC U 0cBOOOIKAABAHE HA YNEHOBE HA YIPABUTEIIHMTE OPraHH Ha
“epuur ArpoxonauHr Al ce H3BBPLIBAT HA 06110 cuOpaHne Ha AKUWOHEPHTE HA IPY/KECTBOTO, KaTO Ha
HErO MOTAT Jla [IPUCHCTRAT BCHYMKH aKLMOHEPH, APHAOGHIIN AKIMK OT KanuTail Ha JPYKECTBOTO. HE MO~
KbCHO OT 14 JIeHA Mpe/iu aTaTa Ha TOBa 0010 cuOpanue. Obapara 3a Hero ce nmyoaukyBa B THProBekns
PErncThP MPH ATEHLMSTA NO BIIUCBAHUA W B K®H 1 BOB. He no-gbero ot 30 aeHa npean HEroBoTo
NpoBEKIAHE.

9. []panommuuﬂ HA ynpaam‘e.lumre opraifa Ha ,Il[))r'?HC-CTBOTO-. BRAWMHTEAHO NPABOTO A
B3emMa pelnenis 33 H3JaBaHe v Oﬁpﬂ'l'll() HIKVIIYBAHE HA AKIHH HA IPYKECTBOTO.

[MpasoMOIIMATA MO T.5 HE €A B PAMKHMTE Ha MPABOMOLLMATA HA VIIPaBUTENHUTE OPraHi, a ca eNNHCTBEHO
& KOMAETEHTHOCTTA Ha 0010TO chOpanHe Ha IPYIKECTBOTO.

10. CemecrBeny AOTOBOPH Ha JAPYAECTBOTO, KOHTO nopaxaat  JefcTBHE,
J3MEHAT ¢e HJH ¢¢ MPeKpaTABAT NOPAAN NPOMSIHA B KOHTPOJIA HA APYAKECTBOTO MpH
OCBIECTEABARE HA 327B/UKHTEIHO THProBO NpeAiaraHe, i nocaeInunTe 07 THX, OCBEN B
cayuanTe KOrato paskpusaneTo na rasu HHGOPMALHT MOKE 12 TIPHUHHN CEPHOZHN BPEIH
HA APYKECTBOTO; H3KIOUEHHETO NO NPEAX0ANOTO nipeueHmne He ce HPHIAra B CAYIanTe,
KOIATO APYARECTBOTO € UILKHO 12 paskphue HH(OPMALHATA N0 CHIATA HA 3AKOHA.

“Jepur ArpoxonanHr Al He e cTpaHa Mo KaKBHTO W Aa € AOrOBOpH N0 cmuchia Ha T.10.

| 1. Cnopasymenusi ~ MEKIY  APYKECTBOTO M yNpaBUTEIHHTE My  OpraHu  iiau
CAYRUTENN 33 WINJAmane Ha ofe3lereHne npy HANyCKAue Hian ysosnenne 0e3 npaBHo
oCHOBAHME WJIM NpPH NPCKPATABAHE HA TPYAOBHTE MNPABOOTHOWICHHS MO NpHYHEN,
CBBLP3AHH € THPIOBO Npeiarane.

He chillecTRYBAT KAKBHTO H 14 € CNOPasyMeHHs MEKIY “Senunt Arpoxonaunr ALl W ynpasuTeIHHTE MY
OpraHy UK HETOBH CAYKHTENH MO CMUCHIA Ha .11

Undopmauna no cMHCHIIa Ha Wi 100m. an.7 na MK pue BpB3KA H3ITHIHEHHETO HA Nporpamara 3a
npuarate Ha MEKYHapOAHO NPH3HATHTE CTAHIAPTH 34 100p0O KOPIOpaTHBHO YMpPaBAeHHE.

Ipes uareknara 20151 SIEHUT ATPOXOJIJIUHI™ AJL cTpHKTHO crnasea 3ajierHainre B [Tporpamara
ja MPWIAraHe Ha MEKIYHAPOLHO MPU3HATUTE CTAHAApTH 34 n06po  KOPNOpaTHBHO  YNPABJICHHE
(TporpamaTa) yTBEBPACHH NPHHLUMIIH. HeltHOTO M3NbIAHEHHE € MOAYHHEHO HAa NMPHOPWUTETHUTE LCIH,
sanosxenu B [lporpamara, @ UMEHHO:

3auHTa NPaBaTa Ha AKUHOHepHTe;

PaBHONOCTABEHO TPETHPAHE HA BCHUKH AKUHOHCPH;

OrunTale HHTEPECHTE H NPABATA HA 3AHHTEPECOBAHNTE JINIA;

CpoeBpeMenno paskpiBane na nugopmauns u npospaiHoct Hpi YNPABJIEHHETO HA PYKECTBOTOS
Cnazsame 0T CTPANA HA YIPABHTETHITE OPFAHH Ha NPHIOKIMITE JAKOHH

CBHKBAHETO HA 00O ¢hOpaHHe Ce W3BLPLIBA B CHOTBETCTBHE C YCTAHOBCHH npasmia 3a JaBeHe Ha
nyGanunoctT Ha uHdopmauusTa. BeHuKkH nHCMEHH MarepHasM no BBIPOCHTE OT JHEBHUS pel ce
MPEAOCTABAT HA PA3MONOKEHHE HA AKLIMOHEPHTE.



3EHUT ATPOXOJJIUHT AJL

B paGorara ci CbBETHT Ha AMPEKTOPHTE C& PBKOBOIH OT sanersanute 8 [porpamara npasuna 3a 100po
KOpNOPATHUBHO ylpaeieHue. BaeTure OT TIX pelieHus ca Ha Hazata Ha ODEeKTHBHA NpeleHKa, KOATO €
HATBAHO HE3aBHCHMA M 0cBOBOAEHa OT KoW(MMKT Ha wnrepecH. [lonuTHKaTa W KOPNOPATUBHATC
cTpateruv B YNpaBleHUETO Ha JIPYIKECTBOTO Gsixa choOpaseHH ¢ ycioBuaATa Ha (puHaHCOBA U
HKOHOMHUECKA Kpu3a. Hama ycTaHoBeH Ciiyuail Ha NPEKH WK KOCBEHH KOH(UIHKTH MEHKLY HHTEpEecHTe
ha wien Ha CBLBET HAa AMPEKTOPHTE W TE3H HA APYKECTBOTO, H HETOBHTE AKUHOHCPHTE. Texywara
(hpUHAHCOBO-CHETOBOIHA ACHHOCT HA IPYHKECTBOTO € 06EKT Ha NEPHOHYEH KOHTPOJ W aHANW3 OT CTpaHa
Ha YHPABUTEHUS OPTaH 1 Ch3ANCHH OJIMTCH KOMHTET.

W npes 2015r. npoabiku Pa3sKPHBAHETO Ha TeKyuUla undopMauns. OTHOCHO (MHAHCOBOTO H
WKOHOMMYECKO ChCTOAHHE HA JIPYKECTBOTO W B&KHH KOPNOPaTHBHH cuburua.  Mupopmauusara
cBOeBpeMeHHO O paskpHBaHa Ha PEry/aToOpHHTE Oprand W KateHa Ha MHTEPHET CTpaHHLaTa Ha
npysectsoro. C ornen Ha OCHTypsBaHe Ha HE3aBHCHMA U oBeKTHBHA OLleHKA HA (JUHAHCOBHTE OTHETH,
rOAMIIHMS (PHHAHCOB OAMT Ce WIBBLPLIBA OT HA3HAYCH EKCHEPT-CHETOBOAMTCL. Bewuku GuHancoBH
OTHETH Ha JPYKECTBOTO CE U3OTBAT CHOOPasHo MC®O.

JIMPEKTOPHT 3a BPB3IKM C HHBECTHTOPUTE B paboTaTa CH CC PHROBOAN OT BMEHCEH HTe My CbC 3AKOH Npasa
W 3aUbKEHHS, KATO OCHLIECTBABA ePEKTHBHATA BPb3KA MEXLY aKUMOHEPHTE, YNIPABUTCIHHTE OpraHu
Ha JIpyKecTBOTO # NOTEHUHAIHH MHBECTHTOPH.

C jeficTBMATA CM YIPABMTEJHMST OPraH W OTIena 3a BPL3KH C MHBECTHTOPHTE AONPHHACHT 3a
H3MBAHEHWE HA 3A/I0KEHNTE B NporpaMaTa L.

Cperapiunte Hacrosimia OT4eT 33 ynpasienuero npeuennsar, ue¢ Hndopmanusita 1o CMHCBIA
ya 3L, kakro 1 Hapeabarta 3a npocnekTHTe npu nyGAMYHO fpeanaraHe W J0MycKaHe 10 Thprosii
HA PEry/IMpaH Nasap Ha LEHHM KHIKA U 33 PA3KPUBAHETO Ha unopmaia, a cbiio u [puioxenusra
KbM HESl €A HPelOCTABEHH A0CTATHLMHO A0CTHIIHO 32 BCEKH HABECTHTOP. PassicHeHusiva ca ACHH
HeABYCMEC/IEHH M €2 JOCTOBEPHH, TaKa WOTO A2 TPEloCTABHT usiata  mudopmanus 3a
HHBECTHTOPHTE B JIPYKECTBOTO H 32 HEIOBHTE AKUHOHEPH.
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